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Symbol-EXICOM
SCRIP Code- 544133

Ref: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing
Regulations”) and our earlier intimation dated May 13, 2026, regarding the meeting of the
Board of Directors scheduled for May 19, 2026

Subject: | Audited Financial Results of the Company for the fourth quarter and financial year ended
March 31, 2026

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule IIl and Regulation 33 of the SEBI Listing Regulations, we hereby
inform you that the Board of Directors of the Company, at its meeting held today, i.e,, on May 19,2026, which commenced
at 12:06 p.m. and concluded at 2:30 p.m, has, inter alia, considered and approved the Audited Financial Results of the
Company for the fourth quarter and financial year ended March 31, 2026, on both Standalone and Consolidated basis
(“Financial Results”).

The Financial Results, along with the Auditors’ Reports issued by M/s Khandelwal Jain & Co., Chartered Accountants,
Statutory Auditors of the Company, were duly reviewed and recommended by the Audit Committee at its meeting held
earlier today.

Copies of the aforesaid Financial Results together with the Auditors’ Reports are enclosed herewith.

Further, we would like to confirm that the Statutory Auditors have issued Audit Reports with an unmodified opinion on
the Financial Results of the Company for the quarter and financial year ended March 31, 2026. A declaration regarding
theunmodified opinion on the Audit Reports on the Financial Results, pursuant to Regulation 33(3)(d) of the SEBI Listing
Regulations, is also enclosed herewith.

Arrangements have also been made for publication of a Quick Response (QR) code providing complete access of aforesaid
Financial Results in newspapers, as per the requirements of Regulation 47 of the SEBI Listing Regulations. The complete
Financial Results shall also be available on the Company’s website at www.exicom.com.

You are requested to kindly take the above information on record.
Thanking you.

For Exicom Tele-Systems Limited
SANGEETA (e e
KARNATAK Paiaretin

Sangeeta Karnatak

Company Secretary & Compliance Officer
Enclosed: As stated

www.exicom.com

Registered Office Address : 8 Electronics Complex, Chambaghat, Solan - 173 213 (H.P.)
Corporate |dentification Numbar : L64203HP1994PLC014541 | E-mail : contact@exicom.in
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INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

To,
The Board of Directors,
Exicom Tele-Systems Limited

Report on the audit of the Standalone Financial Results

1. Opinion

We have audited the accompanying statement of Standalone Financial Results of EXICOM TELE-
SYSTEMS LIMITED (‘the Company’) for the quarter and year ended on March 31, 2026 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and
other financial information of the Company for the quarter and year ended March 31, 2026.

2. Basis of Opinion _
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We

by us is sufficient and appropriate to provide a basis for
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3. Management’s Responsibility for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income
of the Company and other financial information in accordance with the applicable Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

4. Auditor’s Responsibility for audit of the standalone financial results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

Wsrepresentations, or the override of internal control.
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e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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5. Other Matter

The Statement includes the standalone financial results for the Quarter ended March 31, 2026
being the balancing figures between audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited year to date figures up to the third quarter of the
current financial year, which were subject to limited review by us, as required under the Listing
Regulations.

Our opinion is not modified in respect of the above matter.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

dh""z o

Ravi Dakliya
Partner

Membership No. 304534
UDIN No.: 26304534TFOGVL4863

Place: Gurugram
Dated: May 19, 2026
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INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,
The Board of Directors,
Exicom Tele-Systems Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of EXICOM TELE-
SYSTEMS LIMITED (the “Company”) and its subsidiaries (the Company and its subsidiaries together
referred to as the “Group”), for the quarter and year ended March 31, 2026 (the “Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors on separate
audited financial statements of the subsidiaries, as referred to in Other Matters
paragraph below, the Statement:

a. includes the results of the following entities

i.  Exicom Tele-Systems (Singapore) Pte. Ltd.
ii.  Horizon Tele- Systems SDN BHD
iii.  Exicom Power Solutions B.V, Netherlands
iv.  Tritium NexGen Solutions B.V., Netherlands
v.  Tritium Power Solutions, USA
vi.  Tritium Power Solutions, UK
vii.  Tritium Power Solutions Pty Ltd., Australia
viii.  Horizon Power Solution L.L.C-FZ, Dubai

b. ispresented in accordance with the requirements of the Listing Regulations in this regard; and

gives a true and fair view in conformity the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (“Ind AS”) and other accounting principles

HEAD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
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generally accepted in India, of the consolidated net loss and other comprehensive income and
other financial information of the Group for the quarter and year ended March 31, 2026.

2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (the “Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

3. Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the respective Company
or to cease operations, or has no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the respective companies.
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4. Auditor’s Responsibilities for the audit of the consolidated financial results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standard on Auditing (SAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.
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e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of the financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding ,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

5. Other Matter

(a) We did not audit the standalone/consolidated financial results/ financial statements /other
financial information in respect of 8 Subsidiaries as stated in paragraph 1 above, included in the
consolidated financial results, whose financial results/ financial statements/ other financial
information, before consolidation adjustments, include total assets of Rs. 99,417.66 Lakhs as at March
31, 2026, total revenues of Rs. 10,943.27 Lakhs and Rs. 27,131.00 Lakhs for the quarter and the year
ended March 31, 2026, respectively, net profit/(loss) after tax of Rs. (6,644.64) Lakhs and Rs.
(28,670.29) Lakhs for the quarter and the year ended March 31, 2026, respectively, total
comprehensive income/(Loss) of Rs. (4,480.52) Lakhs and Rs. (24,173.55) Lakhs, for the quarter and
the year ended March 31, 2026, respectively, and net cash inflows/(outflows) of Rs. (483.34) Lakhs for
the year ended March 31, 2026, as considered in the Consolidated financial results which have been
audited by their respective independent auditors. The independent auditor's report on the financial
statements/financial information of these entities have been furnished to us by the management and
our opinion on the Consolidated financial results in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based on the reports of such auditors and the procedures
performed by us as stated in paragraph (4) above.

(b] Further these subsidiaries, located out:;lde India whose ﬁnam:lal results and other Fnanc:al
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standards applicable in their respective countries. The Parent Company's management has converted
the financial results of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Parent Company's management. Our conclusion in
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of the Parent
Company and audited by us.

(c) The Statement includes the consolidated financial results for the Quarter ended March 31, 2026
being the balancing figures between audited figures in respect of the full financial year ended March
31, 2026 and the published unaudited year to date figures up to the third quarter of the current
financial year, which are subject to limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of above matters.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

St

Ravi Dakliya
Partner

Membership No. 304534
UDIN No.: 263045340JLBFW5333

Place: Gurugram
Dated: May 19, 2026
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Stutement of Audited Standal And C d Financial Results For The Fourth Quarter And Financial Year Ended March 31, 2026
(R in Lakhs uniess otherwise stated)
Standalone Consolidated
Three months Preceding threc Corr di Current Fi ial | Previous Financial|  Three months Preceding three Corresponding | Current Financial | Previous Finaneial
ended maonths ended three months year ended year ended ended months ended three months year ended year ended
Sr. No. Particulars ended in the ended in the
previous year previous year
March 31, 2026 Dec 31,2025 March 31, 2025 March 31,2026 March 31, 2025 March 31, 20286 Dec 31,2025 March 31, 2025 March 31,2026 March 31,2025
Audited Un-Audited Audited Audited Audited Audited Un-Audited Audited Audited Audited
I INCOME
Revenue llom operations 28,207.43 23,368.11 21,279.54 89,479.94 75,241.89 38,794.95 27,673.34 26,552.98 11517253 86,760L.63
Other Income 62682 441,04 L244.60 2,990.50 463208 189.87 740.68 336.69 2.275.74 3,119.39
Total income| 28,834.25 23.809.15 22,524.14 92,470.44 79,873.97 38,984.82 28,414.02 26,889.67 117.448.27 89,880.02
n EXPENSES
Cost ol Maten 1l Consumed 20,380.95 1B,767.58 1667136 69,030.30 50,392.43 23,864.01 20,775.81 1532463 79,427.00 53,214.24
Purehisse of Stoek-in-Trade 7.73 - 1.70 14.09 964 7.73 - 90814 146.59 5841.60
Changes n lnventories of Finished Goods,Work-In-Progiess (396.57) (835.55) (276.29) (4,814.78) 308051 1,823.01 (1,085.93) B890.19 (3.167.63) (899.149)
And Stock-In-Trade
Employee Benefils Expenses 2,35101 1,789.04 1.904.05 8,089.55 8,210.65 563598 513524 547825 2186756 15,595.00
Manufzcluring Expenses 596.90 279.89 347,03 1,517.03 147188 59882 281.74 354.99 1,524.58 1482.65
Finance Cosls 1,09805 87835 124522 4,396,82 3,770.52 1,549.94 1,145.08 1,187.16 5,584.88 1.320.01
Depreciation and amortization expenses 91352 707.39 546.07 2,904.88 2,126.20 349936 2,942.59 3.346.72 11,630.29 5,589.47
Uther Lxpenses 2.277.24 175415 1.426.04 8,64345 812691 6,838.75 5797.53 5,233.04 25,706.91 15.233.08
Total Expenses 27,228.83 23,340.85 21,865.18 89,781.34 7718874 43.817.60 34,992.06 33,0282 142,720.18 100.406.56
1| Erofit / (Loss) before exeeptional items and tax (I-11) 1,605.42 468.30 658.96 2,689.10 2,685.23 (4,832.78) (6,578.04) (6,138.45) (25,271.91) (10,526.54)
I¥ | Exceptional Items 86,26 - 973.25 5538 176.65 - 1,653.04 -
v Prafit / {loss) before tax (111-1V) 1,605.42 382.0¢ 658.96 1,715.85 2,685.23 (4,888.16) (6,754.69) (6,138.45) (26,924.95) (10,526.54)
Vi Tux expense
(1) Carrent Tax 493.01 - 227.05 493.01 587.44 499.82 0.01 22541 500.50 585.80
(2} Deferred Tax (77.98) 319 (23.85) (134.05) 3.88 43.28 31.91 {136.90) [12.79) (109.17}
Vil |Profit / (Loss) for the period fyear (V-VI) 1,190.39 350.13 455.76 1,356.89 2,093.91 (5,431.26) (6,786.61) (6,226.96) (27,412.66) (11,003.17)
VIl | Other Comprehensive Income ('0CI1')
{a] ftems that will not be reclassified ta profit or loss ’
Equity Instruments measured at Fair value - - - > - (2.90) (7.25] (3.39) {5.55) (59.21)
Re-measurement gains/(loss) on defined benefits plans 49,51 20,01 [18.63) 42,48 (3104 4951 20,01 (18.63) 4248 (31.04)
Tax on above [tem B9z (5.04) 470 1069 7.82 8.92 (5.04) 4.69 10.69 781
() ltems that will ke reclassified w profiton joss
Lxchange gain / (loss) on translation of foreign operations - - - - - 2.351,12 464.26 309.15 5.232.63 223.94
Other Comprehensive Income {OC1) (After Tax) 58.43 14.97 [13.93) 53.17 (23.22) 2,406.65 471.98 291.82 5,280.25 141.50
IX  |Total Comprehensive Income for the perivd /year (VII+VIIT) 1,248.82 365.10 441.83 1,410,06 2,070.69 (3,024.61) (6,314.63) (5,935.14) (22,132.41) (10,861.67)
X Profitattributable to;
Owners of the Parent ¥ % (5,431.26) (6.786.61) [6,226.96) {27,412.66) (11,002.17)
Non-controlling Inlerests = - - = . - .
Xl lother Comprehensive Income attributable to:
Uwaers of the Parent - - 240665 47198 29182 5.280.25 141.50
Non-contielling Interests . - . . . - . - .
Xl | Totsl Comprek ive Income attr LY
Uwners of the Parenl - - - (3,024.61) (6,314.63) (5,935.14) (22,13241) (10,861.67)
Mon-conbrolling Interests = x - 3 = . . = = -
Puid-up equity share capital (Face Value of Rs.10/-each) 13,907 98 13,907.98 12,082 45 13,907.98 12,082 45 13,907.98 13,907.98 12,08245 13,907.98
ther Equity 79,213.80 53,6B6.62 51,221.39
nings per equity share (Face Value of R 10 /-each) *
liasic (tn Rs ) n.e8 026 0.37 im 170 (4.031 (5.12) (5.081 120.361
Diluted (In Rs. ) 0.88 N26 037 1.01 170 (403 (512} [5.08] (20.36))
v Accompanying notes to fi ial results

* Basicand Diluted Earnings Per Share (EPS) 15 nol annualised for the quatter ended Maich 31, 2026, quarter ended December 31, 2025 and quaiter ended March 31, 2025
Pulsuant to Ind AS-33, basic and diluted earnings per share for the previous petiods have been reslated in respect of the rights issue allolment.




Audited Standalone and Consolidated Segment wise Revenue, Assets and Liabilities For The Fourth Quarter And Financial Year Ended March 31, 2026

(Rs. in Lakhs unless otherwise stated)

Standalone Consolidated
Three months Preceding Corresponding Current Previous Three months Preceding Corresponding Current Previous
ended three months | three months | Financial year | Financial year ended three months | three months | Financial year | Financial year
ended ended in the ended ended ended ended in the ended ended
S| No. Particulars previous year previous year
March 31,2026 | Dec31,2025 | March 31,2025 March 31,2026 | March 31,2025 | March 31,2026 | Dec31,2025 | March 31,2025 | March 31,2026 | March 31, 2025
Audited Un-Audited Audited Audited Audited Audited Un-Audited Audited Audited Audited
1 Segment Revenue
a. Critical Power 19,414.88 16,421.34 15,767.90 61,766.18 55,427.87 19,889.20 17,041.79 16,228.02 64,181.80 57,036.00
b, EV Charger 8,792.55 6,946.77 5,511.64 27,713.76 19,814.02 18,905.75 10,631.55 10,324.96 50,990.73 29,724.63
Revenue from Operations 28,207.43 23,368.11 21,279.54 89,479.94 75,241.89 38,794.95 27,673.34 26,552.98 115,172.53 86,760.63
2 Segment Results - Profit /(Loss) before tax and interest
from each segment
a Critical Power 1,761.11 531.42 1,445.24 3,845.36 4,689.68 2,13841 434.78 533.50 3,827.64 3417.61
b, EV Charger 94236 815.23 458.94 3,240.56 1,766.07 {5,421.25) (5,867.74) (5,184.79) (23,514.67) (9,624.14)
Total 2,703.47 1,346.65 1,904.18 7,085.92 6,455.75 (3,282.84) (5,432.96) (4,651.29) (19,687.03) (6,206.53)
Less:
i Interest 1,098.05 878.35 1,245.22 4,396.82 3,770.52 1,549.94 1,145.08 1,487.16 5,584.88 4,320.01
ii Un-allocable expense / (income) - 86.26 - 973.25 - 55.38 176.65 - 1,653.04 -
Total Profit / (Loss) before Tax 1,605.42 382.04 658,96 1,715.85 2,685.23 (4,888.16) (6,754.69) (6,138.45) (26,924.95) (10,526.54)
3 Segment Assets
a Critical Power 74,389.13 65,249.80 59,258.05 74,389.13 59,258.05 84,416.79 74,537.95 62,739.05 84,416.79 62,739.05
b EV Charger 103,854.99 100,141.90 78,752.57 103,854.99 78,752.57 114,470.82 109,770.14 104,110.16 114,470.82 104,110.16
¢ Unallocated - - - - - - - - - s
Total 178,244.12 165,391.70 138,010.62 178,244.12 138,010.62 198,887.61 184,308.09 166,849.21 198,887.61 166,849.21
4 |Segment Liabilities
a. Critical Power 56,483.26 45,934.96 40,199.19 56,483.26 40,199.19 58,528.96 47,750.14 40,274.78 58,528.96 40,274.78
b EV Charger 28,639.08 27,650.86 32,042.36 28,635.08 32,042.36 75,229.28 68,461.14 65,195.97 75,229.28 65,195.97
e Unallocated - - - - - - - - = =
Total 85,122.34 73,585.82 72,241.55 85,122.34 72,241.55 133,758.24 116,211.28 105,470.75 133,758.24 105,470.75




Notes:

Theabove Audited Standalone And Consolidated Financial Results of the Company for the fourth quarter and financial year ended March 31, 2026 have been reviewed and recommended by the Audit
Commuttee and approved by the Board of Directors of the Company at their respective meetings held on May 19, 2026. The statutory auditors have expressed an unmodified audit opinion on these
Standalone And Consolidated Financial Results.

The above Financial Results are in compliance with the Indian Accou nting Standards {Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time.

(a) The Company has completed an Initial Public Offer ('IPQ") and equity shares of the Company were listed on National Stock Exchange of India Limited ("NSE') and BSE Limited {'BSE') on March 05,
2024,

:‘il‘le Offer consists No. of st Face Value Issue Price P mmﬂ
Fresh issuc 23,169,000 Rs.10/- Rs. 142/- Rs. 132/- 32,899.98
Offer for Sale 7,042,200 Rs. 10/- Rs, 142/- Rs 132/- 9,999.92
Total 30,211,200 Rs. 10/- Rs. 142/- Rs. 132/- 42,899.90

(b) The Company has also undertaken the Pre-IPO Placement, of 5,259,257 Equity Shares at an issue price of Rs. 135.00 per Equity Share (including a premium of Rs. 125.00 per equity share) for cash
consideration agpregating to Rs. 7,100.,00 lakhs.

(¢) Total offer expenses (including Pre-IPO offer expenses) are Rs. 3,595.89 lakhs (including the goods & Service tax, where applicable). The proportionate offer expenses are to be recovered from the
selling sharcholders based on their proportion of the offer for sale.

{d) The Board of Directors, through circular resolution dated March 26, 2026, approved the extension of the timeline for utilisation of the unutilised IPO proceeds up to September 30, 2026.

‘The utilization of the initial public offer proceeds is summarized below:

) (Rs. in Lakhs).
< ndl HinHi Amount as proposed in Utilized amount asat | Unutilized amount asat
E % the Offer Document March 31, 2026 March 31, 2026
Fart financing the cost towards setting up of production/
1 15,1471 - 147, ,
assembly lines at the planned manufacturing facility at Telangana y sy 1514700
2 Repayment/pre-payment, in partor full, of certain borrowings of 502977 . i 502977 502977
our Company
3 [Partlunding incremental working capital requirements 6,900.00 - 6,900.00 6,900.00 -
4 |lnvestmentin R&D and product development 4,000.00 . 4,000.00 311672 883.28
5 |General Corporate Purpose 6,036.00 64.40 6,100.40 6,100.40
6 |Ofler related expenses 2,887.13 [B4.40) 2,822.73 282273 -
Total 40,000.00 - 40,000,00 39,116.72 883.28

During the Quarter ended September 30, 2025 of Financial Year 2025-26, the company issued 18,140,840 Equity Shares of Rs. 10 ata price of Rs. 143 per equity share aggregating to Rs. 25,941.40 lakhs
through a Rights issue and the allotment is made on July 31, 2025, Consequently, the paid up Equity share Capital has increased from Rs.12,093.89 Lakhs to Rs.13,907.98 lakhs. The Equity Shares of the
Company were listed and admitted for trading on BSE and NSE with effect from August 04, 2025. Further, the Company has fully utilized the funds raised through the Rights Issue and no amount remains
pending lor utilization as on date.

The utilization of the Rights issue proceeds is summarized below:

__(Rs. in Lakhs)|
'—__’"_ ) . S A P i VRN v 1
g ST e _ Amount to be funded | Utilized amount as at | UnV(IiZed amount as
) from pﬂﬂ_w. March 31, 2026 March 31, 2026
2 Investment  in our .whollyf—l_:nwned ISuhsidiarles for funding 8,500.00 8,500.00
vperating expenses ol the Tritium Business
Repayment of certain outstanding borrowings availed by our
2 Company including by way of adjustment of.loahn availed frqrn 16,186,70 16,186.70
our Corporate Promoter against share application money for
| subscription to Rights Equity Shares pursuant to the Issue
3 General corporate purposes 982.38 982.38
Object Clause Total : 25,669.08 25,669.08
4 |oner xpenses ) 272.32 27232
~_|Total 25,941.40 25,941.40




Notes:
5 The Audited Consolidated Financial Results for the fourth quarter and financial year ended March 31, 2026 includes the results of following entities:

i. Exicom Tele-Systems Limited (Holding Company)

ii. Exicom Tele-Systems (Singapore) Pte. Ltd. (Wholly owned subsidiary)

iii. Horizon Tele- Systems SDN BHD (Wholly owned subsidiary of Exicom Tele-Systems (Singapore) Pte. Ltd.)

iv. Exicom Power Solutions B.V, Netherlands (Wholly owned subsidiary)*

v. Tritium NexGen Solutions B.V,, Netherlands (Wholly owned subsidiary of Exicom Power Solutions B.V, Netherlands)
vi. Tritium Power Solutions, USA (Wholly owned subsidiary of Exicom Power Solutions B.V, Netherlands)

vii. Tritium Power Solutions, UK (Wholly owned subsidiary of Exicom Power Solutions B.V, Netherlands)

viii. Tritium Power Solutions Pty Ltd, Australia (Wholly owned subsidiary of Exicom Power Solutions B.V, Netherlands)
ix. Horizon Power Solution L.L.C-FZ, Dubai (Wholly owned subsidiary)

~Subsequent to the quarter ended March 31, 2026, Exicom Power Solutions B.V. ceased to be a wholly-owned subsidiary of the Company.

6 Pursuant to the notification issued by the Ministry of Labour & Employment on November 21, 2025, notifying the Code on Wages, 2019, the Industrial Relations Code 2020, the Code on Social Security,
2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the Labour Codes"), the Company has evaluated the impact of the said Codes on employce
benefits. In accordance with Ind AS 19 Employee Benefits, the Company has recognized the past service cost in respect of gratuity and compensated absences. Considering that this impact is driven by a
regulatory change and is non-recurring in nature, it is classified under exceptional items in these financial results. Accordingly, an amount of Rs. 86.26 lakhs on a standalone basis and consolidated basis

has been recognized during the quarter ended December 31, 2025.

7  The total VRS and other employee related payments, including compensation for redundancies and bonus pay-outs under a retention plan aimed at organizational restructuring, amounting to Rs. 886.99
Lakhs on a standalone basis and Rs. 1,566.78 lakhs on a consolidated basis have been disclosed as exceptional items in the financial statements for the financial year ended March 31, 2026.

8  The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date
figures up to third quarter of the respective financial years, which were subject to limited review by the statutory auditors.

9  Previous period figures have been re-grouped/ re-classified wherever considered necessary to confirm to current period classification.

By the order of the Board

For Exitnsg;f_g]g-}Systems Limitgq
&

0

Anant Nah
Managing Director Cum CEO

Place: Gurugram
DIN:02216037

Date: May 19, 2026




Exicom Tele-Systems Limited
{CIN: L64203HP1994FLC0O14541)
Statement of Assets and Liabilities as at March 31, 2026

(Rs. in Lakhs unless otherwise stated)

Standalone Consolidated
Particulars Asat As at As at Asat
March 31,2026 March 31, 2025 March 31, 2026 March 31, 2025
Audited Audited Audited Audited
ASSETS
Non-current Assets
(a) Property, Plant and Equipment 22,038.75 5,195.49 32,479.00 16,561.27
{b) Capital work-in-progress 3240 7,847.95 32.40 7.847.95
(c) Right-of-Use Assets 914.85 1,372.64 25,699.79 24,462.15
(d) Intangible Assets 5,135.47 2,64186 27,906.83 17,606.81
(e) Intangible Assets under Development 537.53 29.73 704.69 98.06
(f) Investment in Subsidiaries 54,817.57 24,949.86 - -
(g) Financial Assets
{i) Investments 89.68 73.80 93.42 82.50
(ii) Trade Receivables 114.26 259.31 114.26 524.73
(iii) Others 454.68 570.27 454.68 570.27
(h) Deferred Tax Assets (Net) 262.17 117.42 376.13 322.30
(i) Other Non-Current Assets 2,184.78 2,133.72 2,184.78 2,133.72
Total Non-Current Assets 86,582.14 45,192.05 90,045.98 70,209.76
Current Assets
(a) Inventories 25,679.87 13,679.01 40,351.31 28,227.52
(b) Financial Assets
(i) Trade Receivables 33,748.20 26,592.47 40,992.23 33,289.60
(i) Cash and Cash Equivalents 510.46 1,815.27 3,539.03 5,327.17
(iii) Bank Balances other than (i) above 2,248.96 16,067.84 2,888.36 16,624.79
(iv] Loan Receivahles 10,332.77 23,422.67 30.00 -
(v) Others 2,700.87 1,87591 3,439.88 2,559.90
(c) Current Tax Assets (Net) 1,802.67 1,079.22 1,817.21 1,102.63
{d) Other Current Assets 14.638.18 8,286.18 15.783.61 9.507.84
Total Current Assets 91,661.98 92,818.57 108,841.63 96,639.45
Total Assets 178,244.12 138.,010.62 198,887.61 166,849.21
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 13,907.98 12,082.45 13,907.98 12,082.45
(b} Other Equity 79,213.80 53.686.62 51,221.39 49,296.01
Total Equity 93,121.78 65,769.07 65,129.37 61,378.46
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 11,858.29 23,802.13 17,121.27 23,802.13
(ii) Lease Liabilities 752.21 1,130.51 24,385.51 22,816.68
(1if) Others 43.17 85.13 43.16 8513
(b) Provisions 1,027.82 1,106.24 1,932.91 3,321.85
Total Non-Current Liabilities 13,681.49 26,124.01 43,482.85 50,025.79
Current Liabilities
(a) Financial Liabilities
(i} Borrowings 24,252.67 21,796.25 27,081.84 21,796.25
(ii) Lease Liabilities 396.23 479,20 2,711.30 2,314.67
{iii} Trade Payables
(A) total outstanding dues of micro enterprises and small 3,860.28 708.01 3,860.28 708.01
enterprises ; and
(B) total outstanding dues of creditors other than micro 26,943.91 18,834.73 31,875.63 20,564.53
enterprises and small enterprises.
(iv) Others 1,719.26 1,849.60 6,980.88 4,770.57
(b) Other Current Liabilities 12,746.90 1,788.47 16,189.68 4,595.83
(c) Provisions 405.09 343.04 459.27 376.86
(d) Current Tax Liabilities (Net) 1,116.51 318.24 1,116.51 318.24
Total Current Liabilities 71,440.85 46,117.54 090,275.39 55,444.96
Total Equity and Liabilities 178,244.12 138.010.62 198,887.61 166,849.21




Exicom Tele-Systems Limited
(CIN: L64203HP1994PLCOL14541)

Statement of Cash Flow for the financial year ended March 31, 2026

(Rs. in Lakhs unless otherwise stated)

1 The Statement of Cash flow has been prepared under the indirect method as set-out in the Ind AS-7 "Statement of Cash Flow” as specified in the Companies (Indian

Accounting Standards) Rules, 2015

2 Figures in bracket indicate cash outflow

Standalone Consolidated
Particulars For the year ended | For the year ended | For the year ended | For the year ended
Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025
Audited Audited Audited Audited
I.  Cash Flow from Operating Activities
Profit before tax 2,689.10 2,685.23 (25,271.91) (10,526.54)
Adjustments for :
Depreciation and Amortisation 2,904.88 2,126.19 11,630.29 5,589.47
Finance Cost 4,396.82 3,770.52 5,584.88 4,320.01
Lease Modification/termination adjustment- IND AS 116 - (0.41) - [0.41)
Employee Share Based Payment Expenses 168.14 322.65 168.14 322,65
Interest Income (2,335.19) (3,444.02) (803.63) (3,517.14)
Fair valuation (Gain)/Loss on financial instruments at FVTPL 412 5.89 4.12 589
Gain on foreign currency transaction and translation (net) 9.13 (364.05) (951.07) (659.40)
Subsidy from MSIPS (47.92) (45.69) (47.92) (45.69)
Gain on fair valuation of Security Deposit-Ind AS 116 (8.54) (9.92) (8.54) (9.92)
Interest (Income) / Expense on fair valuation of Non-current
Trade Receivables (78.23) (94.33) (78.23) (94.33)
Bad Debts W /off and Impairment allowance for trade receivables
and Loan and Advances 127.74 76.58 127.74 76,58
Exceptional ltems (973.25) . (1,653.04) .
Loss/(Profit) on Sale of Investment - 0.59 - 0.59
6,856.80 5,029,23 (11,299.17) 4,538.24)
Change in Operating assets and liabilities:
Trade & Other Receivables (16,047.94) (7.395.23) (11,672.72) (12,643.04)
Inventories {12,000.86) 484561 (12,123.80) (8,663.78)
Trade Payables & Other Current Liabilities 21,995.81 466.33 26,883.65 9,993.30
(6,052.99) [2,083.29) 3,087.13 {11,313.52)
Cash generated from operations 803.81 2,945.94 (8,212.04) (15,851.76)
Income taxes (pald)/refund (net) (418.19) (1,055.80) (447.16) (1,072.57)
Net Cash from/(used in) Operating Activities 385.62 1,890.14 {8,659.20) (16.924.33)
1. Cash Flow from Investing Activities
Purchase of Property, Plantand equipment (3.381.43) (658.24) (12,876.69) (38,433.08)
Sale of Property, Plant and equipment 6.58 - 6.58 -
Capital WIP (7,092.35) (5.851.57) (7,092.35) (5.851.57)
Sale / (Purchase) of |nvestments (2,233.51) (24,647.73) (15.04) 58.26
(Increase)/Decrease in Fixed Deposits (having original maturity
of more than 3 months) 13,948.35 10,064.31 13,865.90 9,507.35
Decrease / (increase) in Loans receivables [12,843.25) (23,422.67) (30.00) -
Purchase of Intangible Asset & Intangible under development (3,989.98) (1,057.39) (11,895.24) (16,087.93)
MSIPS Received - 24.57 - 2457
Interest Received (net) 2,359.22 1,792.67 2,548.72 1,865.80
Net Cash flow form / (used in) investing activities (13,226.37) (43,756.05) {15,488.12) [48.916.60)
Ill. Cash Flow from Financing Activities
Proceeds from Rights issue [including security premium) 25,882.72 - 25,882.72 -
Cumulative Translation Adjustment - - 1,492.42 -
Share Application Money received (ESOP) (108.20) 108.20 (108.20) 108.20
Proceeds/(Repayment) of Long Term Borrowings {11,943.84) 23,103.15 (6,680.86) 23,103.15
Proceeds/(Repayment) of Short Term Borrowings 2,456.42 19,484.72 5,285.59 19,484.72
Payment of Lease Liabilities - Principal portion (480.13) (410.96) 1,946.60 23,11068
Payment of Lease Liabilities - nterest portion (127.48) (171.98) (127.48) (171.98)
Interest Paid (4,143.55) (3.648.33) (5,331.61) (4,197.81)
Net Cash flow form / (used in) financing activities 11,535.94 38.464.80 22,359.18 61,436.96
Net Increase/(Decrease) in Cash & Cash Equivalents during the
v. year (1+ 11+ 1) (1,304.81) (3.401.11) (1,788.14) (4,403.97)
V.  Cash and cash equivalents at the beginning of the financial year 1,815.27 521638 5327.17 9,731.14
VI. Cash & Cash Equivalents as at the end of the financial year 510.46 1.815.27 3,539.03 5.327.17
Notes:
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Exicom Tele-Systems Limited

Plot No. 38, Institutional Area, Sector-32,
Gurugram, Haryana - 122 001, India

Tel: 0124 - 6615200

Date: May 19, 2026

BSE Limited National Stock Exchange of India Limited

1st Floor, New Trading Wing, Rotunda Building | Exchange Plaza, 5th Floor, C - 1, Block G Bandra -
Phiroze Jeejeebhoy Towers, Dalal Street, Fort | Kurla Complex, Bandra (E) Mumbai - 400051
Mumbai - 400001

corp.relations@bseindia.com cmlist@nse.co.in
SCRIP Code- 544133 Symbol-EXICOM
Ref: Declaration under Regulation 3)(d) of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
("SEBI Listing Regulations")

Subject: Audit Reports with Unmeodified Opinion on Annual Audited Financial Results for the
Financial Year ended March 202 th Standalone and Consolidat asis

Dear Sir / Madam,

Pursuant to Regulation 33(3) of the SEBI Listing Regulations, the Board of Directors of the Company at its
meeting held today has considered and approved the enclosed Audited Financial Results of the Company
for the Financial Year ended March 31, 2026, on both Standalone and Consolidated basis.

In compliance of Regulation 33(3)(d) of the SEBI Listing Regulations read with SEBI Master Circular no.
H0/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, we hereby declare that the
Statutory Auditors of the Company, namely, M/s Khandelwal Jain & Co., Chartered Accountants, have
issued Audit Reports containing an unmodified opinion on the Annual Audited Financial Results of the
Company for the Financial Year ended March 31, 2026, on both Standalone and Consolidated basis.

You are requested to take the above information on record.
Thanking you
Yours faithfully

For Exicom Tele-Systems Limited
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S A D

Shiraz Khanna
Chief Financial Officer

WWW.exicom.com

Registered Office Address : 8 Electronics Complex, Chambaghat, Solan - 173 213 (H.R.)
Corporate Identification Number : L64203HP1994PLC014541 | E-mail : contact@exicom.in
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