
 

 

 

 

HOC/BSE/428BM/2026                                                                                 07th, August 2026 
 

BSE Limited.,  

Phiroze Jeejeebhoy Towers,  

Dalal Street  

Mumbai – 400 001  

 

Sir/ Madam, 

Sub: Outcome of 428th Board Meeting of HOCL held on 07th, August 2026 submission of 

Unaudited limited reviewed Financial Results (Standalone & Consolidated) of the 

Company for the 1st quarter ended 30th June 2026 along with Limited Review Report & 

Declaration for unmodified opinion 

   Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Further to our letter No. HOC/SEC/BSE/428BM dated 29th July, 2026 and through XBRL mode, 

intimating the date of Board Meeting under Reg. 29 and in compliance with Regulation 30, 33, 

52 and such other applicable regulations of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we would like to inform that the Board of Directors in their 

meeting held today i.e on 07th August, 2026 (Thursday) have inter-alia approved the following 

matters: 

1. Limited reviewed un-audited financial results of the company (standalone & consolidated) 

for the 1st quarter ended 30th June, 2026. 

2. Director’s Report for the financial year 2025-26.  

3. Fixed the date & time for convening the 65th AGM of HOCL on 25.09.2025 (Friday) at      

03:30 PM through VC/OAVM. 

4. Notice of the 65th AGM and to authorized the Company Secretary to issue the same.  

5. Appointed scrutinizers for the 65th AGM to submit results thereof. 

6. Appointed NSDL as the agency for providing services of VC & Evoting facilities. 

7. Other routine matters provided in the agenda and as approved by the Board. 

 

The Board Meeting commenced at 03:30 PM and concluded at 05:45 PM. 

 

In this regard, please find enclosed herewith un-audited limited reviewed financial results for 

the 1st quarter ended 30th June, 2026 (both standalone & consolidated financials) along with 

limited review report issued by M/s. Balan & Co., Chartered Accountants, Statutory Auditors of 

HOCL. There are no audit qualifications in the report, therefore the impact of audit qualification 

is not applicable. Hence, declaration for unmodified opinion is submitted for the kind records 

of the Exchange. 

 

 

 



 

 

 

 

 

 

In furtherance of the intimation submitted by the Company dated 26th June 2026, the Trading 

Window for dealing in the securities/equity shares of the Company by the insiders closed on 

1st July, 2026 will remain closed till 48 hours after declaration of financial results. 

 

Kindly take the above information on records and same is being disseminated on the website 

of HOCL in compliance with SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Thanking you. 

Yours faithfully,  

 

For Hindustan Organic Chemicals Limited 

 

 

 

Subramonian H  

Company Secretary & Compliance Officer 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

[Declaration Pursuant to Regulation 33 of Securities and Exchange Board of India 

(Listing obligation and Disclosure Requirements) Regulations, 2015] 

 

Pursuant to the requirement as specified in Regulation 33 of Securities and Exchange Board 

of India (Listing obligation and Disclosure Requirements) Regulations, 2015 read with 

amendments or modification if, any, it is hereby declared that the limited review reports 

(standalone & consolidated) issued by the Statutory Auditors for the un-audited financial results 

of the company for 1st quarter ended 30th June, 2026 contains unmodified opinion for both 

Standalone as well as Consolidated financials without any qualifications thereof and the same 

is attached herewith for your reference. 

 

 

Thanking you. 

Yours faithfully,  

 

For Hindustan Organic Chemicals Limited 

 

 

 

Subramonian H  

Company Secretary & Compliance Officer 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE 2026

[See Regulation  7(1) (b)of the SEBI (LODR) Regulations, 2015]

ST tn

Year EndedQuarter ended
31.03.202631.03.2026 30.06.202530.06.2026

PARTICULARS

(Unaudited) (Audited)(Unaudited) (Audited)

16,388.80

519.38

57,376.13

1,926.62

9,599.62

429.34

13,636.26

333.90

1

2

3

lncome

Revenue from Operations

Other lncome

59,302.7513,970.16 15,908.1810,028.964 Total lncome (2+3)

39,834.00

1,251.94

4,370.61

2,042.35

193.91

10,630.06

3,047.68

7,798.19

43.38

1,021.47

504.97

50.37

2,254.60

853.08

12,057.17

738.01

1,117.67

498.47

43.53

3,098.73

718.94

6,834.46

(1,276.33)

1,064.01

495.24

49.45

1,965.02

527.68

5

a

b

c

d

e

f

s

Expenses:

Cost of materials consumed

Change in inventories of Finished Goods, Stock-in-Trade and

Work-in-Progress

Employees benefits expense

Finance Cost

Depreciation and amortisation expense

Utilities (Power, Fuel & Water)

Other expenses
61,370.5512,526.06 18,272.529,659.53Total Expenses

(1,364.34) (2,067.80)369.43 1,444.106 ProfiU(Loss) before Exceptional items (4'5)
681.6430.34 714.467 Exceptional ltems (Refer Note No.4)

(1 ,386.16)1,474.44 (64e.88)369.438 ProfiU(Loss) before tax (6+7)

96.7896.78

I Tax expenses:
(1) Current tax
(2) Deferred tax
(3) (Short)/Excess provision of earlier years

(1,289.38)(64e.88)369.43 1,571.2210
ProfiU(Loss) forthe period from continuing operations (8-

e)

11 ProfiU(loss) from discontinued
Tax expenses of discontinued operations

ProfiU(loss) from discontinued operations (after tax)

operations

(1,289.38)'l,571.22 (64e.88)369.43Net ProfiU (Loss) for the period (10+11)12

140.46

(41.00)

(21.78)

614.22

(154.00)

17.33

144.17

(17.00)

82.674.33

0.43

13 Other Comprehensive lncome
(i) ltems that will not be reclassified subsequently to profit or loss

a) Revaluation of Plant, property & equipment

lncome tax (expense)/benefit of the above

b)Net Fair Value gain/loss on revaluation of investment

lncome tax (expense)/benefit of the above

c) Remeasurement in defined benefit plan

477.5577.68209.844.76lncome-Total

(8111572.2011,7E1 .0614
Total Comprehensive lncome (comprising profiU(loss) for
the period (after tax) and other comprehensive income

(after tax) (12+'l3l
(Contd..2)

t-+go P66s5.ok: fb.me/hoclindia
E-qa Twitter : twitter.com/organic_ltd

CIN No. :199999K1
GSTIN : 32AAACH2663P1ZG

Other Comprehensive
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STANDALONE Rs, in lakhs

NOTE :

1. The Company operates in a single reportable segmenl, i.e., Chemicals; hence, separate segment disclosures are not
applicable.

2. Pursuant to the implementation of Goods and Services Tax (GST) effective from 01.07.2017, revenue from operations is
reported net of GST.

3.The Statement of unaudited Standalone Financial Results has been prepared in accordance with the recognition and
measurement principles laid down in the applicable accounting standards prescribed under Section 133 of the Companies Act,
2013 (the "Act") and other accounting principles generally accepted in lndia and presented in accordance with the requirements
oI Regulation 33 of the SEBI (Listing Oblagations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations').The
above results are approved by the Board of Directors of the Company on 7th August 2026 but have not been reviewed by the
Audit Committee, as required by Clause A(5) of Part C of Schedule ll of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The Audit Committee meeting could not be held due to the
absence of adequate quo.um of the lndependent Directors of the Company.

4.During the fanancial year 2024-25, lhe Company recognized a liability of Rs. 4,306.91 lakhs pursuant to the judgment of the
Hon'ble Bombay High Court dated December 4,2024. in the matter of Mohit Suresh Harchandrai and Others vs. Hindustan
Organic Chemicals Limited (HOCL), directing the Company to pay mesne profits for the period lrom June 1, 2O0O to April 23,
2014, together with interest at the rate of 8% per annum. Subsequently, pursuant to the order of the Hon'ble Supreme Court, the
applicable rate of interest was revised from 8% per annum to 6% per annum. Accordingly, during FY 202S-26, the Company
reversed excess interest of Rs. 745.69 lakhs previously recognized and recognized interest expense of Rs. '106.05 lakhs at the
revised rate of 6% per annum. The Company also recognized interest income of Rs. 42.00 lakhs earned on deposits. These
items were disclosed under Exceptional ltems in the Iinancial statements lot FY 2025-26. The Company deposited the entire
amount with the Hon'ble Bombay High Court on February 3,2026, in compliance with the directions of the Hon'ble Supreme
Court. There is no impact under Exceptional ltems in the financial results for FY 2026-27 in respect of this matter.

5. The Company is in the process of implementing the Government-approved restructuring plan. Sale of unencumbered land at
Rasayani is in progress. The Phenol plant at Kochi is operational. Therefore, the financjal statements have been prepared on a
going concern basis.

(Contd..3)

2

PARTICULARS Quarter ended Year Ended
30.06.2026 31.03.2026 30.06.2025 31.03.2026

't5 6,726.96 6.726.96 6,726.96 6.726.96

16
Reserve excluding Revaluation Reserve as per the balance
sheet of accounti yeat (6s,295.88)

17
Earnings per share (Face value of Rs.10 each) for the continuing
and discontinuing operations)

a) Basic and diluted EPS before and after exceptionat items_

- Basic

- Diluted
0.55
0.55

2.34
2.34

(0
(0 97

) (1.92)
(1.92)

ark
Drts...-.'......

qrrtqt Facebook fb.me/hoclindia
?-+e, Tritt", : twitter.com/organrc_ltd

dxgql 6111 to
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!
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6.The subsidiary company Hindustan Fluorocarbons Ltd has failed to service the interest on loan given by the company. Based
on the recommendations of the lnter-ministerial Committee meeting dated 20j22022 and HOCL board approval dated
31.01.2023 the company has waived off future interest on the loan (Rs. 5.30 Lakhs per month) with effect from l st April 2023.
During the year 2025-26, the Company received Rs. '1,362.03 lakhs from Subsidiary Company. Out of the said amount, accrued
interest amounting to Rs. 1,075.05 lakhs was fully settled, and the balance amount of Rs. 286.98 lakhs was adjusted against the
principal amount of the loan.

: 199999K11960GO1082753
32AAACH2663P1ZG

Paid-up equity share capital (Face value of Rs.10 each)
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7.The Company was non-compliant with regulation 17(1Xb) of SEBI LODRR, 2015 and section 149(4) of the Companies Act.
2013 regarding the requirement of half of the total board strength as lndependent Directors during the quarter under review. The
tenure of Shri Vinay Kumar Sharma, Non-Offacial lndependent Director, completed with effect from 04.06.2026, reducing the
strength of lndependent Directors on the Board to one, and resulting in non-compliance with regulation 17(1)(c) of SEBI LODRR,
20'15 regarding the requirement of at least six (6) Directors during the period 5th June 2026 to 3oth June 2026. As the vacancy
resulted in non-compliance with the composition requirement under regulation 17(1), it was required to be falled not later than the
date the office was vacated, in terms oI the second proviso to regulation 17(1E) of SEBI LOORR, 2015. As on date, the vacancy
remains unfilled and the Company contanues to be non-compliant with regulation 17(1E). Consequently, the Audit Committee and
Nomination & Remuneration Committee did not meet the requisate composition and quorum during sth June 2026 to 3oth June
2026, resulting in non-compliance with regulations 18 and 19 of SEBI LODRR, 2015 and section 177 and 178(1) of the
Companies Act, 2013. The matter has been regularly taken up with the Administrative Ministry for making the necessary
appointments. The company has also not complied with certain provisions of DPE Guidelines on corporate governance regardang
constitution of the Board.

8. Pursuant to the MCA Circular dated 21st April 2011, shareholders who wish to receive documents from the Company rn

electronic mode are requested to register their email lDs with the Company at cs@hoclindia.com and with the Registrar &
Iransfer Agents, Bigshare Services Pvt. Ltd., Mumbai, at investor@bigshareonline.com.

9. The subsidiary company, Hindustan Fluorocarbons Limited ("HFL"), was delisted from BSE Limited with etfect lrom 6th
February 2026 pursuant to the approval for closure by the Government of lndia. Consequent to the delisting, during the FY 2025-
26, the Company aquted 22,75,084 equity shares of HFL at Rs. '17.76 per share. The acquisition has been confirmed by the
stock broker, M/s Nikunj Stock Brokers Limited in the Demat account held with NSDL and by RTA M/s KFin Technologies
Limited. During FY 2026-27 .lhe company acquired an additional 2,66,741 equity shares of HFL at Rs. 17.76 per share. As at 31
March 2026, the investment in equity shares of HFL was valued at Rs. 17.92 pe. share based on a valuation carried out by an
lndependent Registered Valuer using the Net Asset Value (NAV) method. The resultant fair value gain, as compared to the
previous year share value, has been recognised in Other Comprehensive lncome. During the financial year 2025-26, lhe
Company received Rs. '1,362.03 lakhs lrom its Subsidiary Company, of which Rs. 451.43 lakhs was utilized for the acquisition of
equity shares of HFL from the public shareholders and the remaining Rs.910.60 lakhs was invested in a fixed deposit with Kotak
Mahindra Bank.

10.The figures of previous quarter/year are reclassified, regrouped and rearranged wherever necessary so as to make them
comparable with current period figures.

Sangra r Mishra
Place: Ernakulam, Kerala

Date 7th August 2026

Chairman Managing Director
N 11337117

Date,..,.-,--
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE 2026

[See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]
Rs. in

(Contd..2)

Quarter ended Year Ended
PARTICULARS

30.06.2026 31.03.2026 30.06.2025 31.03.2026

(Audited)(Unaudited) (Audited) (Unaudited)

57,376.13

1,926.62

1

2

3

Continuing Operations

lncome

Revenue from Operations

Other lncome

9,599.62

429.34

13,636.26

333.90

16,388.80

519.38

16,908.18 59,302.754 Total lncome (2+3) 10,028.96 13,970.16

39,834.00

1,251.94

4,370.61

2,042.35

193.9'1

10,630.06

3,047.68

6,834.46

(1,276.33)

1,064.01

495.24

49.45

1,965.02

527.68

7,798.19

43.38

1,021.47

504.97

50.37

2,254.60

853.08

12,057.17

738.0't

1,117.67

498.47

43.53

3,098.73

718.94

5
a

b

c

d

e

f

s

Expenses:
Cost of materials consumed
Change in inventories of Finished Goods, Stock-in-Trade and
Work-in-Progress

Employees benefits expense

Finance Cost

Depreciation and amortisation expense

Utilities (Power, Fuel & Water)

Other expenses

18,272.52 6'1,370.55Total Expenses 9,659.53 12,s26.06

(1,364.34) (2,067.80)369.43 1,444.106
ProfiU(Loss) from Continu i ng Operation before
Exceptional items (4-5)

30.34 714.46 681.647 Exceptional ltems (Refer Note No.7)

369.43 1,474.44

96.78

(64e.88) (1,386.16)

96.78

8

9

ProfiU(Loss) from Continuing Operation before tax (6+7)

Tax expenses:
(1) Current tax
(2) Deferred tax
(3) (Short)iExcess provision of earlier vears

(64e.88) (1,289.38)369.43 '1,571.2210
ProfiU(Loss) from Continuing Operation
(8-s)

27.93 31.2314.55 (2.52)11

12

Discontinued Operations

ProfiU(loss) from discontinued operations before tax

Tax expenses of discontinued operations

31.2312.521 27.9314.5513 ProfiU(loss) from discontinued operations after tax (1 1 -12)

h*r{o Facebook: fb.me/hoclindia
ffi t*itt"r. :twitter.com/organic-ltd

CIN No. : 199999K11960GO1082753
GSTIN . 32AAACH2663P1ZG
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W
CONSOLIDATED

ss ft
I
fr
I

PARTICULARS
Ouarter ended Year Ended

30.06.2026 31 .03.2026 30.06.2025 31.03.2026
(Unaudited) (Audited) (Unaudited) (Audited)

14 Net Profiu (Loss) for the period (10+13) 383.98 1,568.70 (621.e5) (1,2s8.15)

15
Other Comprehensiv6 lncome from Continuing Operation

(i) llems that will not be reclassifred subsequenlly lo profit or loss

a) Revalualion of Plant, property & equipment

lncome lax (expense)/benefit of the above

b)Net Fair Value gain/loss on revaluation of
investment
lncome tax (expense)/benefit of the above
c) Remeasuremenl in defned benefit plan 4.33

13.U

(3.00)
82.67 (21.78)

'13.34

(3.00)
17.33

Other Comprehensive lncome for the year, net of tax

Other Comprehensive lncome from discontinued
Operation

93.01 (2't.781 27.67

18 Other Comprehensive lncome-Total(1 6+1 7) 4.33 93.01 (21.781 27.67

19
Total Comprehensive lncome (comprising profiu(loss) for
the period (after tax) and other comprehensive income
(after tax) (14+18)

388.31 1,661.71 (643.73) (1,230.48)

Loss from Confnuing Operation
a) Owners of the Company
b) Non controlling interest
Profiu(Loss) from Discontinued Operation

a) Owners of the Company
b) Non controlling interest

Net ProfiU (Loss) for the year
a) Owners of the Company
b) Non controlling interest

Other Comprehensive income attributable to
a) Owners of the Company
b) Non controlling interest

Total Comprehensive income attributablo to:
a) Owners of the Company
b) Non controllinq interest

10.10
4.45

379.53
4.45

4.33

383.86
4.45

1,571.22

(1.42\
(1.10)

1,569.80
(1.10)

93.01

1,662.81
(1.10

(649.88)

15.76
12.17

(634.12)
12.17

(21.78\

(555.90)
12.17

(1,28e.38)

16.41

14.82

(1,272.97\
14.82

27 .67

(1,245.30)
14.82

20 Paid-up equity share capital (Face value of Rs.10 each) 6,726.96 6,726.96 6,726.96 6,726.96

21
Reserve excluding Revaluation Reserve as per the balance sheet of
accountinq vear

(72,103.48)

22 Earnings per share (Face value of Rs.10 each)
(a) Basic - Continuing Operation
(b) Diluted - Contanuing Operation
(c) Basic - Discontinued Operation
(d) Diluled - Discontinued Operation

(e) Basic - Continuing Operation & Discontinued Operation

(0 Diluted - Continuing Operation & Discontinued Operation

0.55
0.55
o.02
o.02

0.57

0.57

2.34
2.34

2.34

2.34

(0.s7)
(0.97)
o.02
o.02

(0.95)

(0.95)

(1.92)
(1 .92)
0.02
0.02

(1.90)

(1.90)

o. :19999 1960GOt082753+q{qt Facebook: fb.me/hoclindia
fzqzr Twitter : twitter.com/organic_ltd lN : 32AAACH2663P1ZG

16

17

4.33

369 43
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5. The Holding company is in the process of implementing the Government-approved restructuring plan. Sale of
unencumbered land at Rasayani and Panvel is in progress. The Phenol plant at Kochi is operational. Therefore, the
consolidated financial statements have been prepared on a going concern basis.

6.The Government of lndia approved the closure of the Subsidiary Company on 2gb January 2020. Consequently, the
Company initiated closure of the facility and undertook closure actavities in accordance with the mandate issued in this
regard.Pursuant to the approved closure plan, the management made payments towards the Voluntary Retirement
Scheme (VRS) to employees, settled the bank loan, and discharged various outstanding dues. Further, the plant and
machinery were sold during March 2023, and the sale proceeds were deposited in fixed deposits with the State Bank
of lndia (SBl).Since the Subsidiary Company is no longer considered a going concern, the provisions of lnd AS 105,
.Non-current Assets Held for Sale and Discontinued Operations," are applicable and have been adopted by the
Subsidiary Company.

T.During the tirlancial yeat 2024-25, the holding Company recognized a liability of Rs 4,306.91 lakhs pursuant to the
judgment of the Hon'ble Bombay High Court dated December 4, 2024, in lhe matter of Mohit Suresh Harchandrai and
Others vs. Hindustan Organic Chemicals Limited (HOCL), directing the holding Company to pay mesne profits for the
period from June 1 , 2000 to Aprn 23,2014, together with interest at the rate of 8% per annum. Subsequently, pursuant
to the order of the Hon'ble Supreme Court, the applicable rate of interest was revised from 8% per annum to 6% per

annum. Accordingly, during FY 2025-26, lhe holding Company reversed excess interest of Rs. 745.69 lakhs
previously recognized and recognized interest expense of Rs. 106.05 lakhs at the revised rate of 6% per annum. The
holding Company also recognized interest income of Rs. 42.00 lakhs earned on deposits. These items were disclosed
under Exceptional ltems in the fanancial statements fot FY 2025-26. The holding Company deposited the entire
amount with the Hon'ble Bombay High Court on February 3, 2026, in compliance with the directions of the Hon'ble

Supreme Court. There is no impact under Exceptional ltems in the financial results lot FY 2026-27 in respect of this
matter.

(Contd..4)

6trg6 Facebook; fb.me/hoclindia
ft--q-a Twitte, : twitter.com/organic_ltd ftsA3IrEr5

CIN No
GSTIN

199999K11 960GOt082753
32AAACH2663P1ZG

!
qq

NOTE :

(Hindustan Organic Chemicals Limited hereinafter referred to as "Holdjng Company", Hindustan Fluorocarbons Limited
hereinafter refened to as "Subsidiary Company", the Holding Company and its Subsidiary together referred to as
"Group").

'1. The Group operates in a single segment, Chemicals; hence, segment-wise disclosures are not applicable.

2. Pursuant to the implementation of Goods and Services Tax (GST) effective from 01.07.20'17, revenue from
operations is reported net of GST.

3. The Statement of unaudited Consolidated Financial Results has been prepared in accordance with the recognition
and measurement principles laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act) and other accounting principles generally accepted in lndia and presented in
accordanc€ with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, ('Listing Regulations'). The financial results of the subsidiary company were approved by its Board
of Directors on 6th August 2026. The Unaudited Consolidated Financial Results were approved by the Board of
Directors of the Company on 7th August 2026, but have not been reviewed by the Audit Committee, as required by
Clause A(5) of Part C of Schedule ll of the Securities and Exchange Board ot lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Audit Committee meeting could not be held due to the absence of adequate
quorum of the lndependent Directors of the Company. The Statutory Auditors of the Company have canied out a
Limited Review of the aforesaid Unaudited Consolidated Financial Results.

4.The subsidiary company Hindustan Fluorocarbons Ltd has failed to service the interest on loan given by the
company. Based on the recommendations of the lnter-ministerial Committee meeting dated 20j22022 and HOCL
board approval dated 31.01.2023 the company has waived otf future interest on the loan (Rs. 5.30 Lakhs per month)
with effect from 1st April 2023. During lhe yeat 2025-26, the Company received Rs. '1,362.03 lakhs from Subsidiary
Company. Out of the said amount, accrued interest amounting to Rs. 1,075.05 lakhs was fully settled, and the balance
amount of Rs. 286.98 lakhs was adjusted against the principal amount of the loan.
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8. The holding Company was non-compliant with regulation 17(1)(b) of SEBI LODRR, 2015 and section 149(4) of the
Companies Act, 20'13 regarding the requirement of half ofthe total board strength as lndependent Directors during the
quarter under review. The tenure of Shri Vinay Kumar Sharma, Non-Official lndependent Director, completed with
effect from U.6.2O26, reducing the strength of lndependent Directors on the Board to one, and resulting in non-
compliance with regulation 17(1Xc) of SEBI LODRR, 2015 regarding the requirement of at least six (6) Directors
during the period 5th June 2026 to 30th June 2026. As the vacancy resulted in non-compliance with the composition
requirement under regulation 17(1), it vr'as required to be filled not later than the date the office was vacated, in terms
of the second proviso to regulation 17(1E) of SEBI LODRR, 2015. As on date, the vacancy remains unfilled and the
Company continues to be non-compliant with regulation '17(1E). Consequently, the Audit Committee and Nomination &
Remuneration Committee did not meet the requisite composition and quorum during 5th June 2026 to 30th June 2026,
resulting in non-compliance with regulations 18 and 19 of SEBI LOORR, 20'15 and section 177 and 178(1) of the
Companies Act, 2013. The matter has been regularly taken up with the Administrative Ministry for making the
necessary appointrnents. The holding company has also not complied with certain provisions of DPE Guidelines on
corporate governance regarding constitution of the Board.

9. ln connection with the delisting process of the Subsidiary Company, approval for delisting of its equity shares was
received from BSE on 22nd January 2026. Pursuant to the said approval, the equity shares of the Subsidiary Company

were delisted from the records of the Exchange with etfect from 6tn February 2026. As part of the delisting process,
during the FY 2025-26, the Holding Company acquired 22,75,084 equity shares from the public shareholders of the
Subsidiary Company. The acquisition has been confirmed by the stock broker, M/s Nikunj Stock Brokers Limited in the
Demat account held with NSDL and by RTA M/s KFin Technologies Limited. During FY 2026-27, the Holding
Company ac4uired an additional 2,66,741 equity shares from the public shareholders of the Subsidiary Company.

10. Pursuant to the l\,lCA Circular dated 21sr April 2011, shareholders wishing to receive documents electronically may
register their email lDs with the Company at cs@hoclindia.com and with the Registrar & Transfer Agent, Bigshare
Services Pvt. Ltd., Mumbai, at investor@bigshareonline.com.

'1 '1. The Group had classified discontinued operations from its Subsidiary Company as continuing Operation during the
previous reporting periods. As per the Provisions of lnd-AS 8r'Accounting Policies, Changes in Accounting Estimates
and Errors", the Group had reclassified the same as discontinued operations.

12. During lhe year 2025-26 the Subsidiary company has transferred an amount of Rs.1,362.03 lakhs from its fixed
deposits to an escrow account maintained by its Holding Company, Hindustan Organic Chemicals Limited ("HOCL"), in

connection,with the proposed delisting of shares. Subsequently, the shares surrendered by the shareholders have
been transferred to HOCL. The said amount has also been adjusted against the outstanding loan and interest payable
by the Company to HOCL. The transaction has been accounted for based on Management's assessment of the
underlying arrangement and the applicable provisions of the Companies Act, 20'13 and relevant accounting standards.

13. The Board of Directors of the Subsidiary company has proposed a Scheme of Amalgamation for merger of the
Company with its Holding Company, subject to obtaining nec€ssary approvals from the appropriate authorities.
Pending such approvals, no effect of the proposed amalgamation has been given in the financial statements.

(Contd..5)
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14. During the period, the Holding Company acquired the remaining equity interest in its subsidiary pursuant to the
delisting transaction. Since the Holding Company already held controlling interest (>50%) prior to the transaction, the
acquisition represents purchase of the remaining non-controlling interest and not a fresh business combination.ln
accordance with lnd AS 110, changes in a parent's ownership interest in a subsidiary that do not result in loss of
control are accounted for as equity transactions (i.e. transactions with owners in their capacity as owners).
Accordingly, the carrying amount of the non-controlling interest has been derecognised, and the difference between
the consideration paid and the carrying amount of such non-controlling interest has been recognised directly in equity
under retained earnings.

1S.The figures of previous quarter/year are reclassified, regrouped and rearranged wherever necessary so as to make

them comparable with current period figures.

Extract of financial result of Subsidiary:
( Rs. in lakhs)

il

Quarter ended Year Ended

30.06.2026 31.03.2026 30.06.2025 31.03.2026
(Unaudited) (Audited) (Unaudited) (Audited)

Other lncome 29.26 32.78 51.98 145.61

Finance Cost 0.00 0.01 0.00 0.01

Emolovees benefits expense 0.00 0.00 0.00 0.00

Other expenses 14.71 35.29 24.05 114.37
14.55 Q.521 27.93 31.23

r

Place: Ernakulam, Kerala
Date 7th August 2026

Chairman & naging Director
11337117
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