
 

 

  Date: July 02, 2025 
 

   To,     

 

The Secretary 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 540952 

The Secretary 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, Bandra (E), 

Bandra Kurla Complex, Mumbai-400005 

Symbol: LAL 
 

Subject: Clarification on Financial results for the quarter and year ended on March 31, 2025. 

 Dear Sir/Madam, 
 

With reference to captioned subject and pursuant to Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), this is to inform you 

that the Company has duly re-submitted the Financial Results for the quarter and year ended on March 31, 2025 

as per the format prescribed by the SEBI.  

A copy of the revised financial results along with the Audit Report issued by the Statutory Auditors of the 

Company is enclosed herewith and marked as “Annexure-A”. 

 

We request you to take this on record and to treat the same as compliance with the applicable provisions of the 

Listing Regulations.  

 

For and on the behalf of  

Lorenzini Apparels Limited 

 

 

 

 

 

Sandeep Jain  

Managing Director & CFO 

DIN: 02365790 

 

SANDE
EP JAIN

Digitally signed 
by SANDEEP JAIN 
Date: 2025.07.02 
17:16:28 +05'30'



603, Raylon Arcade, MITTAL & ASSOCIATES , 03 Raylon Arcad 
CHARTERED ACCOUNTANTS Kondivita, JB nagar 

Andheri (East), Mumbai — 400059 
| N D I A Tel : 8689958800 

Email : audit@mittal-associates.com 

Independent Auditor’s Report on Audited Financial Results of LORENZINI APPARELS LIMITED for the quarter and 

year ended 31%March, 2025 pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors, 

LORENZINI APPARELS LIMITED 

Opinion 

We have audited the accompanying Statement of Financial Results of LORENZINI APPARELS LIMITED ('the Company') 

for the for the quarter and year ended 31 March, 2025 (‘the statement’), attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards ('Ind-AS') and other accounting principles generally 

accepted in India, of the net profit of the Company for the for the quarter and year ended 31% March, 

2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section 143(10) 

of the Companies Act, 2013 (‘the Act'). Our responsibilities under those standards are further described in the 

‘Auditor's Responsibilities for the Audit of the Statement’ section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the 

ICAI') together with the ethical requirements that are relevant to our audit of the Financial Statements for 

the year ended 31t March 2025 under the provisions of the Act and the rules there under, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Empbhasis of Matter 

We draw attention to note no. 5 of the quarterly financial results, which outlines preferential issue of equity 

shares to the tune of 2,100 lakh, it's objective and utilisation thereof. The management of the Company has 

represented us that the company is in the process of deploying funds raised through share issuance towards 

the intended objectives. In the interim, undeployed funds have been invested in the equity market until they 

are fully utilized for their designated purposes. 

Our opinion is not modified in respect of this matter 

Responsibilities of Management and Board Of Directors for the Statement 

This Statement, which is the responsibility of the Company's Management and the Board of Director's and 

approved by the Board of Director's, has been prepared on the basis of financial statements. The Company's 

Board of Directors are responsible for the preparation and presentation of the Statement that gives a true 

and fair view of the net profit and other financial information of the Company in accordance with the 

accounting principles generally accepted in India, including Ind-AS prescribed under Section 133 of the Act,



read with relevant rules issued there under and other accounting principles generally accepted in India, and 

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that gives a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Management and Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

© Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 

our opinion on whether the Company has in place adequate internal financial controls with reference to 

Financial Statements and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the management. 

* Conclude on the appropriateness of the management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 

in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation.



MITTAL & ASSOCIATES ) O Raylon fucade, RK Mandir Road, 
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Andheri (East), Mumbai — 400059 
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Email : audit@mittal-associates.com 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the Listing Regulations, to the extent applicable. 

For Mittal & Associates 

Chartered Accountants 

FRN: 106456 W 

NEERAJ Pzt 
Date: 2025.05.30 

BANGU 1;:395:35 +05'30" 

Neeraj Bangur 

Partner 

M. NO.: 462798 Date:30-05-2025 

UDIN: 25462798BMKOYX1595 Place: Mumbai









LORENZI.NI APPARELS LIMITED 
CIN: Ll7120DL2007PLCl63192 

ADD: C-64, OKHLA INDUSTRIAL AREA PHASE-I NE\V DELHI 110020 
NOTES TO FINANCIAL RESULTS 

l The above financial results of Lorenzini Apparels Limited ("the company") of the company for the quarter and period ended as on 31st March, 
2025, are drawn up in accordance with regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, These results were reviewed and recommended by the Audit Committee and subsequently approved by the 
Board of Director of the company at their respective meeting/s held on Monday, the 30th, M~y 2025. The above financial results were Audited 
by the Statutory Auditor of the company Mis Mittal and Associates, who have issued unmodified opinion on these financial results. 

2 The fom1at for audited results as prescribed by the SEBI circular ClR/CFD/CMD/15/2015 dated 30 November 2015 has been modified to 
comply with the requirements of SEBI circular CIR/CFD/FAC/62/2016 dated 5 July 2016 and Schedule Ill (Division II) of the Companies Act, 

3 The Company does not have more than one reportable segment in terms of IND AS 108 hence segment wise reporting is not applicable. 
4 Figures ar~ regrouped, rearranged and reclassified wherever necessary, figures are rounded off to the nearest INR value in Lakhs. 

5 The consolidated figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in 
respect of the full financial year ended March 31, 2025 and March 31, 2024, respectively and published year to date figures up to third quarter 
ended December 31, 2024 and December 31, 2023, respectively, which are subject to limited review by the statutory auditors. 

6 The Company has issued 10,38,371 share warrants in Oct'23. Proceeds against these share warrants were received in multiple tranches as under: 

Month . Amount (rs in Llkh) 
Oct-23 525.00 
May-24 375.00 
Jul-24 825.00 
Aug-24 375.00 
Toti1l 2,100.00 

Use of amount Proceeds against the share warrants 
Particuhtr Amount 
Total Amount Received 2,100.00 
Funds Utilised for the object of Prctercntial Issues 1,653.72 
Balance Fund 446.28 

For the remaining 446.28 lakh, the company is in the process of deploying the funds raised through share issuance toward the intended 
objectives. In the interim, these funds have been strategically invested in the equity market to optimize returns until they are fully utilized for 
their designated purposes. 

For and 011 behalf of the Uo;trd of Uirctors of 
'LORENZINI APPARELS LIMITED 

For Lorenzini Apparels Ltd~ . ?2 \~~ 
~
~·-, 
' ~ 

~
~-

rector 
-

S;111dccp Jain 

.M:11rngi11g Director 

Din - 02365790 
Phtl·e: New Delhi 
Date: 30th May 2025 


