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Date: 28th May 2026 

To, 
 
The Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
Scrip Code: 539946                                                                             
ISIN:  INE217E01014 
 
Subject:  Outcome of the Board Meeting held on Thursday, 28th May, 2026 
 
Dear Sir(s), 

In compliance with the provisions of Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations 2015, we wish to inform you that the 
Board of Directors of the Company at its meeting held today i.e. Thursday, May 28, 2026, 
inter-alia, considered and approved the following businesses:  
 
1. Approval of Audited Financial Results 
The Board has approved the standalone and consolidated audited Financial Results of the 
Company for the Quarter and year ended 31st March, 2026. Pursuant to Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(“SEBI Listing 
Regulations”), we hereby enclose the following:  

 
A. Standalone and consolidated Audited Financial Results along with statement of 
Assets & Liabilities, Statement of Cash Flow and Auditors’ Report thereon of the 
Company for the quarter and financial year ended 31st March, 2026. (Annexure- I) 
B. Statement of Deviation(s) or Variation(s) under Regulation 32 of the SEBI Listing 
Regulations. (Annexure- II)  
C. Declaration pursuant to Regulation 33(3) (d) of the SEBI Listing Regulations. 
(Annexure- III)  

2. Appointment of Internal Auditor 

The Board has approved the appointment of Mr. Narender Singh as the Internal Auditor of 
the Company for the Financial Year 2026-27. 
The Disclosure under Regulation 30 of SEBI Listing Regulations read with SEBI Master 
Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, with 
respect to appointment of Internal Auditor is enclosed as (Annexure- IV). 
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3. Conversion of pre-existing Inter-Company Loan into Equity Shares. 
The Board of Directors has approved the partial conversion/adjustment of the pre-existing 
inter-corporate loan extended by the Company to Sagar Portfolio Services Limited into equity 
shares of Sagar Portfolio Services Limited, in accordance with the terms mutually agreed 
between the parties. 
 
Pursuant to the said conversion, the Company shall be allotted equity shares of Sagar 
Portfolio Services Limited against a portion of the outstanding loan amount. The transaction 
represents partial restructuring of the existing financial exposure of the Company and does 
not involve any fresh infusion of funds.  
 
The aforesaid transaction shall be carried out in compliance with the applicable provisions of 
law, rules and regulations. 
The details as required under Regulation 30 read with Schedule III of SEBI Listing 
Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023 are enclosed as (Annexure- V). 
 
The said Board Meeting commenced at 06:00 P.M. and concluded at 8:30 P.M. 
 
This is for your information and records. 
 
Thanking you, 
 
For and on behalf of 
Bazel International Limited   
 

 

Himanshi 
(Company Secretary and Compliance Officer)  
Membership No.: A78491 
Office Address: II-B/20, First Floor 
Lajpat Nagar, New Delhi- 110024 
 
Date: 28th May, 2024 
Place: New Delhi 

Enclosed: a/a 
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(Rs. In Lakh)

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Unaudited Audited Audited Audited

1 Revenue from operations 109.90               114.05                  243.40                439.89 319.68
2 Other Income 34.54                 -                       84.61                  42.72 87.57
3 Total Revenue (1+2) 144.44               114.05                  328.01                482.61 407.25
4 Expenses

   a.  Cost of material consumed -                     -                    
b. Changes in stock of finished goods, stock-in-trade and work-in-
progress -                     -                    

   c.  Employee benefit expenses 12.29                 13.33                    24.48                  45.80                 34.71                
   d.  Finance Costs 5.28                   7.92                      33.66                  55.07                 57.25                
   e.  Depreciation & amortisation expense 11.64                 0.79                      9.69                    14.01                 13.06                
   f.  Other expenses 134.95               21.48                    112.10                185.30               125.93              

Total Expenses (a+b+c+d+e+f) 164.16               43.52                    179.93                300.18 230.96

5
Profit /(Loss) before Exceptionnal Items and tax, 
(3-4) (19.72)                70.53                    148.08                182.44 176.29

6 Exceptional items -                     -                       -                      -                     -                    
7 Profit /(Loss) before tax (5-6) (19.72)                70.53                    148.08                182.44 176.29
8 Tax Expenses

(a) Current tax 28.98                 18.34                    21.32                  81.54 31.47
(c) Deffered tax (0.36)                  -                       27.64                  (0.36) 0.27

9 Net Profit /(Loss) after tax (7-8) (48.34)                52.19                    99.12                  101.26 144.55
10 Other Comprehensive Income (OCI)

(I)   Items that will not be reclassified to profit or loss: -                     -                       -                      -                     -                    
Remeasurement gain/(losses) on defined benefit plan -                     -                       -                      -                     -                    

(II)  Fair Valuations of equity instruments -                     -                       -                      
(III)  Net gain on Equity Instrument designated
       at FVOCI for the year 39.64                 25.09                    9.04                    37.88                 9.05                  

11 Total Comprehensive Income (9-10) (8.70)                  77.28                    108.16                139.14               153.59              
12 Paid-up equity Share Capital (face value @ Rs. 10/- per share) 990.11               385.52                  278.60                990.11 20.59
13 Earning Per equity Share (of Rs. 10/- each):

a) Basic (1.36)                  1.35                      0.39 2.85 7.02
b) Diluted (1.36)                  1.35                      0.39                    2.85 7.02

Notes:
1

2

3
4

5

Place: New Delhi Pankaj Dawar
Date : 28-05-2026

CIN: L65923DL1982PLC290287 website: www.bazelinternationalltd.com
Registered Office: II-B / 20, First Floor Lajpat Nagar, New Delhi-110024

Ph: 011-46081516, E-mail: bazelinternational@gmail.com

BAZEL INTERNATIONAL LIMITED 

Prusuant to the The Corporate Insolvency Resolution Process (CIRP) was registered and initiated agains the Arur Footwear Limited (Formerly known as SR Industries 
Limited) (the Company) by the Adjudicating Authority (AA/ Hon'ble NCLT, Chandigarh Bench) on 21.12.2021. Pursuant to the process of Request for Resolution Plan 
(RFRP), Bazel International Limited emerged as the Successful Resolution Applicant (SRA), which was granted the approval of the AA vide its order dated 01.07.2024.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

Sr. 
No.

Particulars

STANDALONE
THREE MONTHS ENDED YEAR ENDED

For and on behalf of the Board
Bazel International Limited 

Manaing Director
DIN: 06479649

The above financial results of the Company for the year ended 31st March 2026 were reviewed by the Statutory Auditors, Audit Committee and then took noted by the 
Board of Directors at its meeting held on Thursday, May 28, 2026.

The Company does not have any Exceptional ltem to report for the cunent Year/quarter.
The financial result are prepaired in accordence with prepared under Indian Accounting Standards ("Ind AS") as applicable and guideline issued by the SEBI and the 
IND AS as presecribed under the section 133 of the Companies Act, 2013 read with Rule 3 of the Company of the Company (Indian Accounting Standard) Rules, 2015 
and the Comapnies (Indian Accounting Stadards) (Amendmend) Rule, 2016 to the extent applicable.

Previous Year figures have been regrouped/recast wherever necessary.

PANKAJ 
DAWAR

Digitally signed by 
PANKAJ DAWAR 
Date: 2026.05.28 
19:55:24 +05'30'



Particulars
As at 31-03-2026

Audited
As at 31-03-2025

Audited
A. ASSETS                                                                                                                        
Financial Assets

(a)Cash and cash equivalents 107.91 37.53
(b)Bank balance other than cash and cash equivalent 0.00 0.00
(c) Derivative financial instruments 0.00 0.00
Receivables 0.00 0.00
(I) Trade Receivables 366.43 1,065.96
(II) Other Receivables 0.00 0.00
(d)Loans 5726.6 4,675.72
(e) Investments 1465.43 1,128.80
(f) other financial assets 248.52 124.10
Total financial assets 7914.89 7032.11
Non-Financial Assets

(a) Inventories 0.00 0.00
(b)Current tax assets (net) 0.00 0.00
(c) Deferred tax assets (net) 0.00 0.00
(d) Investment Property 0.00 0.00
(e) Biological assets other than bearer plants 0.00 0.00
(f) Property, Plant and Equipment 14.62 17.57
(g) Capital work-in-progress 0.00 0.00
(h) Intangible assets under development 0.00 0.64
(i) Goodwill 0.00 0.00
(j) Other intangible assets 0.44 0.00
(k) Right of Use Assets 11.92 0.76
(l) Other non-financial assets (to be specified) 118.15 122.30
Total-Non Financial Assets 145.13 141.27

Total-Assets 8060.02 7173.38

A LIABILITIES AND EQUITY
Liabilities
Financial liabilities

    (a) Derivative financial instruments Payables 0.00 0.00
(I) Trade Payable 0.00 0.00
- Total outstanding dues of micro enterprises and small enterprises 0.00 0.00
-Total outstanding dues of creditors other than micro enterprises and small enterprises 24.29 13.72

  (II) Other Payable 0.00 0.00
- Total outstanding dues of micro enterprises and small enterprises 0.00 0.00
-Total outstanding dues of creditors other than micro enterprises and small enterprises 0.00 0.00
(b) Debt securities 0.00 0.00
(c)Borrowings (other than debt securities) 1090.96 1921.40
(d) Deposits 0.00 0.00
(e) Subordinated Liabilities 0.00 0.00
(f) Lease Liabilities 12.13 0.84
(g) Other financial liabilities 0.00 10.21
Total- Financial liabilities 1127.38 1946.17
Non Financial Liabilities

(a)Provisions 147.69 39.00
(b) Current tax liabilities (Net) 110.74 36.63
(c) Deferred tax liabilities (Net) 0.00 0.36
(d) other non financial liabilities 5.64 2.52
Total Non-Financial Liabilities 264.07 78.51
Total Liabilities 1391.45 2024.68
Equity
Equity attributable to owners of parent
Equity share capital 990.11 337.91
Other Equity 5678.46 4810.79
Total Equity 6668.57 5148.70

TOTAL-EQUITY AND LIABILITIES 8060.02 7173.38

Bazel International Limited 

Place: New Delhi Pankaj Dawar
Date : 28-05-2026 Manaing Director

DIN: 06479649

For and on behalf of the Board

BAZEL INTERNATIONAL LIMITED
Registered Office: II-B/20, First Floor, Lajpat Nagar, New Delhi-110024

CIN: L65923DL1982PLC290287 Email: bazelinternational@gmail.com;
Website: www.bazelinternationalltd.com; Contact No. 011-46081516

STATEMENTS OF ASSETS AND LIABILITIES AS AT  31ST MARCH, 2026                     

(Rs in 'lakhs')

PANKAJ 
DAWAR

Digitally signed by 
PANKAJ DAWAR 
Date: 2026.05.28 
19:54:58 +05'30'



(Rs. In Lakh)

Sr. 
No.

Particulars
Year ended 

31st March, 2026
Year ended 

31st March, 2025

A Cash Flow from operating activities
Profit for the year before tax 182.44                          176.29                          
Adjustments for -                                -                                
Add: -                                -                                
Depreciation and amortisation expenses 14.01                            13.06                            
Bad debts and irrecoverable balances written off -                                -                                
Deffered Income Recongnised during the year -                                -                                
Provision for Employee Benefits -                                -                                
Provision of Expected credit loss -                                7.62                              
Finance Cost 1.10                              
Provision for standard Asset 108.69                          3.34                              
Provision for Doubtful Asset   -                                (83.17)                           
Less: -                                -                                
Interest income on fixed deposits with banks -                                -                                
Profit on sale/redemption of Current Investments -                                -                                
Interest on Security Deposit (0.17)                             (0.27)                             
Other Finance income -                                -                                
Profit on sale of Property, Plant & Equipment -                                -                                

306.07                          116.87                          
Operating Profit before Workin Capital Facilities

(Increase)/decrease in trade & other receivables -                                -                                
(Increase)/decrease in other non-current financial assets (1,050.87)                      (1,252.19)                      
(Increase)/decrease in other current financial assets 574.97                          506.51                          
(Increase)/decrease in other current assets 4.15                              (1.44)                             
(Increase)/decrease in inventories -                                -                                
Increase/(decrease) in trade payables 10.57                            (7.42)                             
Increase/(decrease) in other non-current financial liabilities (10.21)                           (139.79)                         
Increase/(decrease) in non-current provisions -                                -                                
Increase/(decrease) in current provisions -                                -                                
Increase/(decrease) in other non-current liabilities -                                -                                
(Increase)/decrease in other current tax assets -                                -                                
Increase/(decrease) in other current financial liabilities -                                -                                
Increase/(decrease) in other current liabilities 3.11                              2.12                              

(468.28)                         (892.20)                         
Cash generated from operations (162.21)                         (775.33)                         
    Interest Paid -                                -                                

Taxes paid/TDS (7.43)                             (37.31)                           
Net cash inflow from operating activities (169.64)                         (812.64)                         

B Cash flow from investing activities:
Purchase of property, plant and equipment/ intangible assets -                                -                                
Sale/Adjustment of fixed Assets -                                -                                
Purchase of Investment (298.76)                         (831.03)                         
Fair Value -                                -                                

Net cash outflow from investing activities (298.76)                         (831.03)                         
C Cash flow from financing activities

STATEMENT OF STANDALONE CASH FLOW STATEMENT AS AT 31.03.2026

BAZEL INTERNATIONAL LIMITED 
CIN: L65923DL1982PLC290287 website: www.bazelinternationalltd.com

Registered Office: II-B / 20, First Floor Lajpat Nagar, New Delhi-110024

Ph: 011-46081516, E-mail: bazelinternational@gmail.com



Payment/Receipts of long term borrowings (830.44)                         1,060.18                       
Proceeds from issue of equity shares 702.92                          83.55                            
Proceeds from issue of equity shares partly paid (50.73)                           59.31                            
Proceeds from Security Premium Reserve  728.53                          458.99                          
Redemption of Preference Capital -                                -                                
Proceed from current borrowings -                                -                                
Repayment of interest on lease liabilities (1.10)                             
Repayment of lease liability (10.42)                           (9.66)                             
Increae in Share Capital -                                -                                

Net cash inflow (outflow) from financing activities 538.77                          1,652.37                       
Net increase/(decrease) in cash and cash equivalents 70.37                            8.70                              
Cash and cash equivalents opening 37.54                            28.84                            
Cash and cash equivalents closing 107.91                          37.54                            

Place: New Delhi

Date : 28-05-2026 Managing Director

DIN: 06479649

For and on behalf of the Board
Bazel International Limited 

Pankaj Dawar

PANKAJ 
DAWAR

Digitally signed 
by PANKAJ 
DAWAR 
Date: 2026.05.28 
19:56:02 +05'30'













(Rs. In Lakh)

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Unaudited Audited Audited Audited

1 Revenue from operations 103.53               121.18                 244.24                441.39               320.51              
2 Other Income 43.61                 (4.24)                    87.57                  51.19                 87.57                
3 Total Revenue (1+2) 147.15               116.94                 331.81                492.58               408.08              
4 Expenses

  a. Cost of material consumed 0.04                   -                       -                      0.04                   -                    
  b.  Purchased of Stock-in-trade (8.76)                 9.72                     -                      9.42                   -                    

c. Changes in stock of finished goods, stock-in-trade and work-in-
progress 8.87                   (9.38)                    -                      (8.92)                 -                    

   d.  Employee benefit expenses (0.04)                 24.82                   47.28                  65.43                 63.87                
   e.  Finance Costs 8.33                   10.96                   35.80                  67.11                 59.39                
   f.  Depreciation & amortisation expense 11.64                 0.79                     9.69                    14.01                 13.05                
   g.  Other expenses 108.60               65.46                   154.74                221.89               182.10              
Total Expenses (a+b+c+d+e+f) 128.67               102.37                 247.51                368.97               318.42              

5
Profit /(Loss) before Exceptionnal Items and tax, 
(3-4) 18.47                 14.57                   84.30                  123.60               89.66                

6 Exceptional items -                    -                       -                      -                    -                    
7 Profit /(Loss) before tax (5-6) 18.47                 14.57                   84.30                  123.60               89.66                
8 Tax Expenses

(a) Current tax 54.21                 (6.89)                    21.32                  81.54                 28.98                
(c) Deffered tax (0.36)                 -                       27.74                  (0.36)                 2.77                  

9 Net Profit /(Loss) after tax (7-8) (35.38)               21.46                   35.24                  42.42                 57.91                

10 Other Comprehensive Income (OCI)
(I)   Items that will not be reclassified to profit or loss: -                    -                       -                      -                    -                    
      Remeasurement gain/(losses) on defined benefit plan -                    -                       -                      -                    -                    
      Fair Valuations of equity instruments 39.63                 25.09                   -                      37.88                 9.05                  
      Capital Reserve on Consolidation -                    -                       339.62                -                    339.62              

11 Total Comprehensive Income (9-10) 4.25                   46.55                   374.86                80.30                 406.58              

12 Profit for the year/period attributable to 9
Attributable to Owners of the company (15.43)               21.46                   35.24                  71.78                 14.68                
Attributable to Non-Controlling Interest (19.95)               -                       -                     (29.36)               43.23                

13 Total Comprehensive Income  for the year/Period 11
Attributable to Owners of the company 24.20                 46.55                   374.86                109.66               363.35              
Attributable to Non-Controlling Interest (19.95)               -                       -                     (29.36)               43.23                

14 Paid-up equity Share Capital (face value @ Rs. 10/- per share) 981.52               385.22                 278.60                981.52               278.60              
15 Reserves as at 31st March -                    -                       -                     5,609.14            4,810.79           
16 Earning Per equity Share (of Rs. 10/- each):

a) Basic -0.16 0.56 1.26 2.02 0.53
b) Diluted -0.16 0.56                     1.26                    2.02 0.53

Notes:
1

2

3

4

5

Place: New Delhi
Date : 28-05-2026

DIN: 06479649

For and on behalf of the Board
Bazel International Limited 

Pankaj Dawar
Manaing Director

The Company does not have any Exceptional ltem to report for the cunent Year/quarter.

The financial result are prepaired in accordence with prepared under Indian Accounting Standards ("Ind AS") as applicable and guideline issued by the SEBI and the 
IND AS as presecribed under the section 133 of the Companies Act, 2013 read with Rule 3 of the Company of the Company (Indian Accounting Standard) Rules, 
2015 and the Comapnies (Indian Accounting Stadards) (Amendmend) Rule, 2016 to the extent applicable.

Previous Year figures have been regrouped/recast wherever necessary.

STATEMENT OF CONSOLIDATE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

Sr. 
No.

Particulars

STANDALONE
THREE MONTHS ENDED YEAR ENDED

The above financial results of the Company for the year ended 31st March 2026 were reviewed by the Statutory Auditors, Audit Committee and then took noted by 
the Board of Directors at its meeting held on Thursday, May 28, 2026.

CIN: L65923DL1982PLC290287 website: www.bazelinternationalltd.com
Registered Office: II-B / 20, First Floor Lajpat Nagar, New Delhi-110024

Ph: 011-46081516, E-mail: bazelinternational@gmail.com

BAZEL INTERNATIONAL LIMITED 

Prusuant to the The Corporate Insolvency Resolution Process (CIRP) was registered and initiated agains the S R Industries Limited (the Company) by the 
Adjudicating Authority (AA/ Hon'ble NCLT, Chandigarh Bench) on 21.12.2021. Pursuant to the process of Request for Resolution Plan (RFRP), Bazel International 
Limited emerged as the Successful Resolution Applicant (SRA), which was granted the approval of the AA vide its order dated 01.07.2024.

PANKAJ 
DAWAR

Digitally signed by 
PANKAJ DAWAR 
Date: 2026.05.28 
20:24:37 +05'30'



Particulars
As at 31-03-2026

Audited
As at 31-03-2025

Audited
A. ASSETS                                                                                                                        
Financial Assets

(a)Cash and cash equivalents                                                     112.85 54.08                                              
(b)Bank balance other than cash and cash equivalent -                                                         -                                                  
(c) Derivative financial instruments
Receivables
(I) Trade Receivables                                                     366.43 1,065.96                                         
(II) Other Receivables -                                                  
(d)Loans                                                  5,832.06 4,771.01                                         
(e) Investments                                                     820.76 484.13                                            
(f) Other financial assets                                                     122.31 106.05                                            
Total financial assets                                                  7,254.42                                           6,481.23 
Non-Financial Assets

(a) Inventories                                                         9.99                                                  0.11 
(b)Current tax assets (net)                                                            -                                                       -   
(c) Deferred tax assets (net)                                                            -                                                       -   
(d) Investment Property                                                            -                                                       -   
(e) Biological assets other than bearer plants                                                            -                                                       -   
(f) Property, Plant and Equipment                                                  1,223.55                                           1,219.71 
(g) Capital work-in-progress                                                       63.10                                                     -   
(h) Intangible assets under development                                                         0.43                                                  0.64 
(i) Goodwill
(j) Other intangible assets                                                            -                                                       -   
(k) Right of Use Assets                                                       11.92                                                  0.76 
(l) Other non-financial assets (to be specified)                                                     167.52                                              173.33 
Total-Non Financial Assets                                                  1,476.51                                           1,394.55 

Total-Assets                                                  8,730.93                                           7,875.78 

A LIABILITIES AND EQUITY
Liabilities
FInancial liabilities

    (a) Derivative financial instruments Payables 
(I) Trade Payable
- Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises and small enterprises                                                       24.29                                                13.72 

  (II) Other Payable                                                            -   
- Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises and small enterprises
(b) Debt securities
(c)Borrowings (other than debt securities)                                                  1,241.88                                           2,055.50 
(d) Deposits                                                            -   
(e) Subordinated Liabilities                                                     -   
(F) Lease Liabilities                                                       12.12                                                  0.84 
(d) Other financial liabilities                                                       12.33                                                15.79 
Total- Financial liabilities                                                  1,290.62                                           2,085.85 
5. Non Financial Liabilities

(a)Provisions                                                     147.69                                                39.00 
(b) Current tax liabilities (Net)                                                     110.74                                                36.63 
(c) Deferred tax liabilities (Net)                                                            -                                                    0.36 
(d) other non financial liabilities                                                         9.57                                                  2.66 
Total Non-Financial Liabilities                                                     268.00                                                78.65 
Total Liabilities                                                  1,558.62                                           2,164.50 
Equity
Equity attributable to owners of parent
Equity share capital                                                     990.11                                              337.91 
Other Equity                                                  5,609.14                                           4,770.95 
Total Equity                                                  6,599.25                                           5,108.86 
Non- controling Interest                                                     573.05                                              602.41 

TOTAL-EQUITY AND LIABILITIES                                                  8,730.93                                           7,875.77 

Place: New Delhi
Date : 28-05-2026

For and on behalf of the Board

Bazel International Limited

Pankaj Dawar
Managing Director

DIN: 06479649

BAZEL INTERNATIONAL LIMITED
Registered Office: II-B/20, First Floor, Lajpat Nagar, New Delhi-110024

CIN: L65923DL1982PLC290287 Email: bazelinternational@gmail.com;
Website: www.bazelinternationalltd.com; Contact No. 011-46081516

STATEMENT OF CONSOLIDATE CASH FLOW STATEMENT AS AT 31ST MARCH, 2026             

(Rs in 'lakhs')

PANKAJ 
DAWAR

Digitally signed by 
PANKAJ DAWAR 
Date: 2026.05.28 
20:24:53 +05'30'



(Rs. In Lakh)

Sr. 
No

.
Particulars

Year ended 
31st March, 2026

Year ended 
31st March, 2025

A Cash Flow from operating activities
Profit for the year before tax 123.60                   89.66                     
Adjustments for -                         -                         
Add: -                         -                         
Depreciation and amortisation expenses 14.01                     13.06                     
Bad debts and irrecoverable balances written off -                         -                         
Deffered Income Recongnised during the year -                         -                         
Provision for Employee Benefits -                         -                         
Provision of Expected credit loss -                         -                         
Provision for standard Asset 108.69                   -                         
Provision for Doubtful Asset   -                         -                         
Less: -                         -                         
Interest income on fixed deposits with banks -                         -                         
Adjustment for Provision Current -                         (72.19)                    
Profit on sale/redemption of Current Investments -                         -                         
Balances written back -                         -                         
Other Finance income 0.92                       (0.27)                      
Profit on sale of Property, Plant & Equipment -                         -                         

247.23                   30.26                     
Operating Profit before Workin Capital Facilities

(Increase)/decrease in trade & other receivables 699.53                   -                         
(Increase)/decrease in other non-current financial assets 6.67                       (1.44)                      
(Increase)/decrease in other current financial assets (16.41)                    435.90                   
(Increase)/decrease in other current assets (1,061.05)               (1,233.90)               
(Increase)/decrease in inventories (9.88)                      -                         
Increase/(decrease) in trade payables 10.57                     (1.72)                      
Increase/(decrease) in other non-current financial liabilities 6.91                       2.01                       
Increase/(decrease) in non-current provisions -                         -                         
Increase/(decrease) in current provisions -                         -                         
Increase/(decrease) in other non-current liabilities -                         -                         
(Increase)/decrease in other current tax assets -                         -                         
Increase/(decrease) in other current financial liabilities (3.46)                      (139.79)                  
Increase/(decrease) in other current liabilities -                         -                         

(367.12)                  (938.94)                  
Cash generated from operations (119.89)                  (908.68)                  
    Interest Paid -                         -                         

Taxes paid/TDS (8.28)                      (37.31)                    
Net cash inflow from operating activities (128.18)                  (945.99)                  

B Cash flow from investing activities:
Purchase of property, plant and equipment/ intangible assets (6.80)                      (2.78)                      
Sale/Adjustment of fixed Assets -                         0.02                       

STATEMENT OF CONSOLIDATE CASH FLOW STATEMENT AS AT 31.03.2026

BAZEL INTERNATIONAL LIMITED 
CIN: L65923DL1982PLC290287 website: www.bazelinternationalltd.com

Registered Office: II-B / 20, First Floor Lajpat Nagar, New Delhi-110024
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Investment (298.76)                  (186.38)                  
Capital work- in -progress (63.10)                    -                         
Fair Value -                         -                         

Net cash outflow from investing activities (368.65)                  (189.14)                  
C Cash flow from financing activities

Payment/Receipts of long term borrowings (813.61)                  39.55                     
Proceeds from issue of equity shares 652.20                   601.85                   
Proceeds from issue of equity shares partly paid -                         -                         
Proceeds from Security Premium Reserve  728.53                   -                         
Redemption of Preference Capital -                         -                         
Proceed from current borrowings -                         -                         
Repayment of lease liability (10.42)                    (9.67)                      
Repayment of Interest on lease liability (1.10)                      -                         
Increae in Share Capital -                         -                         
Other inflow (outflow) of cash -                         525.33                   

Net cash inflow (outflow) from financing activities 555.60                   1,157.06                
Net increase/(decrease) in cash and cash equivalents 58.77                     21.93                     
Cash and cash equivalents opening 54.08                     32.14                     
Cash and cash equivalents closing 112.85                   54.08                     

Place: New Delhi
Date : 28-05-2026

DIN: 06479649
Managing Director

Pankaj Dawar

For and on behalf of the Board
Bazel International Limited 

PANKAJ 
DAWAR

Digitally signed by 
PANKAJ DAWAR 
Date: 2026.05.28 
20:25:04 +05'30'



BAZEL INTERNATIONAL LTD. 
(A Registered Non-Banking Financial Company) 

CIN: L65923DL1982PLC290287 

Regd. Office: II-B/20, First Floor, Lajpat Nagar, New Delhi-110024 Phone No. :011-46081516 

E-mail:bazelinternational@gmail.com, Website:www.bazelinternationalltd.com, 

GST No. 07AACCB1474G1ZX 

Date: 28/05/2026        

To, 

 

The Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001 

 

Scrip Code: 539946                                                                          

ISIN: INE217E01014 

 

Subject: Statement of Deviation(s) or Variation(s) under Regulation 32 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby confirm that during the quarter/year ended 31st March, 2026, the Company has utilized 

the proceeds raised through Preferential Issue for the purposes stated in the explanatory statement / offer 

document and there is no deviation or variation in the utilization of such proceeds. 

 

A statement indicating no deviation/variation in utilization of proceeds is enclosed herewith. 

Kindly take the same on record. 

 

We request you to kindly take note of this information on your record and acknowledge.  

 

Thanking You, 

For and on behalf of 

Bazel International Limited 

 

 

 

Pankaj Dawar 

Managing Director 

DIN: 06479649 

Office Address: II-B/20, First Floor 

Lajpat Nagar, New Delhi- 110024 

 

Place: New Delhi 

Date: 28th May, 2026 

 

PANKAJ 
DAWAR

Digitally signed by 
PANKAJ DAWAR 
Date: 2026.05.28 
19:51:23 +05'30'
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USER
Text Box
Annexure-II



BAZEL INTERNATIONAL LTD. 
(A Registered Non-Banking Financial Company) 

CIN: L65923DL1982PLC290287 

Regd. Office: II-B/20, First Floor, Lajpat Nagar, New Delhi-110024 Phone No. :011-46081516 

E-mail:bazelinternational@gmail.com, Website:www.bazelinternationalltd.com, 

GST No. 07AACCB1474G1ZX 

Date: 28/05/2026        

To, 

 

The Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001 

 

Scrip Code: 539946                                                                          

ISIN: INE217E01014 

 

Subject: Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby declare that M/s. Krishan Rakesh & Co., Chartered Accountants, 

Statutory Auditors of the Company, have issued the Audit Report with unmodified opinion on the 

Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and financial 

year ended March 31, 2026. 

 

This declaration is given in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

Kindly take the above information on your records. 

 

Yours faithfully, 

For and on behalf of 

Bazel International Limited 

 

 

 

Pankaj Dawar       

Managing Director       

DIN: 06479649                                                                          

 

Place: New Delhi 

Date: 28th May, 2026 

 

PANKAJ 
DAWAR

Digitally signed by 
PANKAJ DAWAR 
Date: 2026.05.28 
19:50:32 +05'30'
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USER
Text Box
Annexure-III
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Annexure-IV 
 
The details as required under Regulation 30 of SEBI Listing Regulations read with 
SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 
2026 are as under:  
 
Appointment of Internal Auditor: 
 
S.No Particulars Details 
1. Name of the Internal Auditor Mr. Narender Singh 
2. Reason for change: Appointment Appointment as Internal Auditor for the 

FY 2026-27 
 

3. Term of Appointment From April 1, 2026 to March 31, 2027 
4. Date of Appointment May 28, 2026 
5. Brief Profile Mr. Narender Singh has been appointed 

as the Internal Auditor of the Company. 
He is currently associated with the 
Company and has experience in the 
areas of internal audit, finance, accounts, 
compliance and risk management. He 
possesses adequate knowledge of 
accounting procedures, internal financial 
controls and regulatory compliances 
relevant to the business operations of the 
Company. 
He has been entrusted with conducting 
the internal audit of the Company and 
reporting on the adequacy and 
effectiveness of internal control systems 
and processes. 
 

6. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable  
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Annexure V 

 
Details as required under Regulation 30 read with Schedule Ill of the SEBI Listing 
Regulations and SEBI Circular No. SEBI/HO,30/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023. 
 

Sr. No. Particulars Details 
1. Name of the target entity, details in 

brief such as size, turnover, etc. 
M/s. Sagar Portfolio Services Limited, a 
company incorporated under the 
Companies Act, 1956 engaged in the 
business of financing agents, finance 
broker, portfolio management and 
providing consultancy and advisory 
services etc., having a turnover of  
Rs. 8,30,59,000/- (Rupees Eight Crores 
Thirty Lakhs and Fifty-Nine Thousand) in 
the financial year ended 31st March, 2025. 
 

2. Whether the acquisition would fall 
within related party transaction(s) 
  

Whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at “arm’s length” 

No 
 
 
 
No 

3. Industry to which the entity being 
acquired belongs. 

Commercial and Industrial 

4. Objects and impact of acquisition 
(including but not limited to, 
disclosure of reasons for acquisition 
of target entity, if its business is 
outside the main line of business of 
the listed entity) 

The Company has agreed to acquire 
equity shares of the target entity pursuant 
to partial conversion of outstanding inter-
corporate loan into equity shares in 
accordance with the mutually agreed 
terms between the parties. The acquisition 
is intended to safeguard the Company’s 
financial exposure and strengthen its 
business relationship with the target 
entity. The business activities of the target 
entity are outside the main line of 
business of the Company and the 
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acquisition is not expected to have any 
material adverse impact on the Company. 

5. Brief details of any governmental 
or regulatory approvals required for 
the acquisition 

Not Applicable 

6. Indicative time period for 
completion of the acquisition 

Approximately Two Months 

7. Consideration - whether cash 
consideration or share swap or any 
other; 

The acquisition is pursuant to partial 
conversion/adjustment of the outstanding 
inter-corporate loan of Rs. 10,32,19,047/- 
extended by the Company to Sagar 
Portfolio Services Limited and does not 
involve any fresh infusion of funds. 

8. Cost of acquisition and/or the price 
at which the shares are acquired.; 

99,000 Equity Shares at a price of Rs. 
227.23/- per equity share aggregating to 
Rs. 2,24,95,770/- representing partial 
conversion of the outstanding inter-
corporate loan. 

9. Percentage of shareholding / 
control acquired and / or number of 
shares acquired. 

The Company shall acquire 99,000 Equity 
Shares constituting 18.62% of the post-
allotment paid-up share capital of Sagar 
Portfolio Services Limited. 

10. Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 
years turnover, country in which 
the acquired entity has presence 
and any other significant 
information (in brief) 

The Company has been incorporated on 
28th August, 1996 in India. It is engaged 
in the business of financing agents, 
finance broker, portfolio management and 
providing consultancy and advisory 
services etc. The turnover of the Company 
in the financial years 2022-23, 2023-24 
and 2024-25 is Rs. 15,93,50,841/-, Rs. 
63,07,493/- and Rs. 8,30,59,000/- 
respectively. 
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