
November 6, 2026 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code - 526612 

Dear Sir/Madam, 

BLUE DART 
E XPRESS L IMIT E D 

Blue Dart Center. Sahar AirpOl't Road, 
Andheri (East), 
Mumbai - 400 099, India 
Tel.: 022 • 69756444 
CIN: L61074MH1991PLC061074 
www.bluedart.com 
communications@bluedart.com 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Sandra Kurla Complex, Sandra East, 
Mumbai - 400 051 

NSE Symbol - BLUEDART 

Sub: Outcome of Board Meeting held on Friday, November 61 2026 

In reference to our earlier communication dated October 30, 2026, and pursuant to the 
provisions of Regulation 33 read with Regulation 30 of Securities Exchange Board of India 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulations') , please find enclosed herewith, Un-Audited Standalone and Consolidated 
Financial Results for the quarter and half year ended September 30, 2026 along with the Cash 
Flow Statements for the half year ended September 30, 2026, Un-Audited Statement of Assets 
and Liabilities as on September 30, 2026 and the Limited Review Reports received from the 
Statutory Auditors of the Company on the said results , taken on record by the Board of 
Directors of the Company. 

The meeting of the Board of Directors commenced at 12:44 p.m. (1ST) and discussions on the 
above agenda items concluded at 3:45 p.m. (1ST). The Board Meeting is continuing for 
consideration of other agenda items. 

We also enclose a copy of the Press Release being issued by the Company in this regard. 

The intimation is also being uploaded on the Website of the Company at www.bluedart.com 

You are requested to take above on your records. 

Thanking you, 

Yours faithfully, 
Limited. 

· am 
Vice President Legal, Compliance & 
Company Secretary 
Membership No-F4680 

Encl.: as above 
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BLUE DART EXPRESS LIMITED 
Rcg:d. Office: Blue Dart Centre, Sahar Airport Ro~1d, Andhcri (East), Mumbai - 400 099. 

Tel: 69756444 Website: www.blucdart.com c-Mail id: communications@blucdart.com CIN: L61074MH1991PLC0(,I074 ff in lakh:i.) 
Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended Sc11tember 30, 2026 Standalone Balance Sheet as at September 30, 2026 

-

Quarter I Quarter I Quarter ! Half Year Half Year Year . As at As at 
Ended , Ended 'I Ended ,

1 
Ended Ended Ended p 1- I 30/09/2026 31/03/2026 

30/09/2026 / 30/06/2026 1 30/09/2025 30/09/2026 30/09/2025 31 /03/2026 ar ,cu ars 
(Unaudited) ] (Unaudited)/(Unaudited) l(Unaudiled) (Unaudited) (Audited) (Unaudited) (Audited) 

2. Current liabilities 
_(a) Financial Liabilities ________ --

_J!)_ Le_a_s_e LjabiliJy _________ ----+ -~1~6,=1_0_3+---~15 "'""3~39 
(ii) Trade Payables ________ _ 

Total outstandin~ dues to micro 
3!Jd small enterp!_"ises _ 
Total outstanding dues to creditors 

____________ other than miero and small enterprises ______ _7~,?_!.9 67,663 
__ Qii) Other Financial Liabilities ________ ___ 2_1)}1!.Q_ _ 25,353 
(b) Other Current Liabilities 2,096 2,303 

_(c) EmpJ~yee}Jen_~_!!~ O~gat~o~_s _____ --~:- __ _ _I~- 8,82.~ 
_ __ T_otal Cur.!~n_t_ ~~abi!!ties ----·- __ ___!!..2~06~ _ __ !126,~~~ 

TOTAL-EQUITY AND LIABILITIES 3,66,592 3,51,687 
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Standalone Statement of Cash Flows for the half year ended September 30, 2026 ({ in /akhs) 
Half Year Half Year \'ear 

Particulars 
Ended Ended Ended 

30/09/2026 \ 30/09/2025 31/03/2026 
(Unaudited)\ (Unaudited) . (Audited) 

A. Cash flows from Operating acti\'ities: 
Profit before Tax 25,148 16,977 31,555 - -

..... Adjustmen_ts for: --· --· •- - -·- -· ' D_epr:_ecia.tiC1_n and A1!10rtisation Expense 
- --- 13,328 \ 10,986 

r 
24, 7_2:' 

Finance Costs 2,351 j 1,772 4,203 -- -- -· --- - -- -
Interest income (_2,IZOJl (2,141)1 (4,062) - . - ·- - - - - -- ·--
Gain on sale of units of Mutual Funds (1,605}! (1,206) '. J..2,_389) -
Unwind_inginterest on Payload Deposit and Lease Deposit - - - (619} (490) 1 (945) 

_ !-,()ss ori_s~l~ / scrae_ping of_l_'roperty, Plant and Equipment (Net) --- - - - -- - 24 i 20 2 
Net !:_oss on Foreign_Cur_r.,ncy Tra_nsa~t(ons --- - - -- -- --- - ·- 2s l 65 81 
Share Based Payme_nt - 137 ! - 126 114 
Pro\'ision for doubtful debts 219T - 209 450 - ·- - - ·-

Operating profit before working capital changes 36,841 26,318 53,740 

.. A~j_ust111_ents _for_ ch_anges in working capital: 
-- -

- (lncr.,ase) [ __ De~r~~se in ln\'entories --- - - (52)! 143 (1_2) 
(Increase) [n Trad"_Rl!_cei"._ables -- - (13,629): (15,426) j (13,623) 
(Increase)/ Decrease in_QtherNon c .urrent Financial Assets - - -- ----~. _(1,079); 2,332 (87) 
Decrease/ (Increase) in Othl!_r_ Non c .urr_e11_t_ Ass.,ts - -- ·- -- ·- I- - - --- · 391 (2,074) (2,315_)_ 
Decrease in Other Current Financial Assets (,OIL - 755 879 - -· -- -- -- . - - ·- -· - - - -- -- --
Decrease/ (Increas_!) in Ot.her C~rrent Assets - - ··- - -- - 1,484 j __ 334 (2,144) 

f- --

(Increase)/ Decrease in Current Loan~ - - - ----·- -- - - -·- (12)[_ - --- _71 "- --- 80 -
-- Increase ( (~ecrea_se) in i::rade Payables - -· -· 3,535 j - (_l,63()) L 3,049 

__ _(!)ecrease) / Incre_a.se in Other Cur:_rentFi_nanciaJ Liabilities 
- ·-·- - -· ·--- {4,278): - (2,045)t--- - 3,202 -

- - - (Decrease) I Increase in Qthi,r Curren!_Liabilities 
---· - - ·- -- (208). 27~ L __ 361 __ 

___ h1cr~a_!>e_i_11_.C::."_rr!nt EmploJee _Be_nefits Obligat_ions 
-· -- - ·- -- . - - - .. - . 1,128 t - - 1,285 : ·-----· 1,~?_9_ 

--Cash ge.rierat_e~ f.ronr Oeerat_ions - -·- ·- - --- -- - - --· - -- -- ---- - - -- .. -- 25,207 \ 10,337 I --- 4_4,_8_0J_ 
Taxes paid (net of refunds) -,3,082)1 - <4,mi1 (10,128) 

Net cash generated from operating activities 22,125 i 6,056 I 34,681 
B. Cash flows from Investing acti\'ities: i 

Payments for Property, Plant an~ Equipment and other Intangible assets _ -- -· - (6,421)\ __ _<s,19_1 l j _ (12,l_l~l 
Pn1c_eeds fro.m sale o_f Prop.er_iy, Plant and Equip_me_nt .and_other Intangible a_ssets 

- - - - . 88: .56 i 193 
-· -, 

Interest recei\'ed 2,171 2,142 . _ 4,062_ . ------ - . - - - - - - --- ----- - -- - --
ln\'estment in mutual funds (4,60,3~4); (4,50,330) : (9,22,130) --··------- - ·- -- - - --- - -· --- ·- -

-
Rede01pt_io.'1 _of nru!_ual_ f."_nds _ _ _ -- -·--- ---- -· - -- - .. 4,49,630 j _ 4,54,990 9,21,840 - Loans (_gi\'en to) ! ~!paid by_Subs!<liary (l,67~, __ 4,500 6,_40.Q_ 

"'01>-"'K1Nscf o' 

- . - -- -- .. 

Investment in Bank fixed deposits (net) (I)\ (IS)'. (15) 

"" ~ Net cash (used in)/ generated from ln\'esting activities (16,572)\ 5,552 (1,768) 
, ,. ~ r"" ,:. Cash flows from Financing activities : '0 er, 

.J ,-
P_aym.,nt_ of_!)rincipal po!"tion of_ Lease liabilities (8,543)[ (6,7J8) , _(1?,677) ,.,, ,_ 

--0 l> -- --
* * -- Payme!)t o.f !llt!rest on Lease liabilities_ (2,351)\ (1,772) 1 (4,203) 

4fuMsf'.' . . - - - -
Dividend (paid) (5,932), (5,932) 1 (5,932) - Net cash (used in) Financing activities (16,826)! (14,502) 1 (25,812) 

Net (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C) (11,273), (2,894) ! 7,101 
Cash and cash equivalents at the beginning of the year 23,491 16,390 I 16,390 

m l:a >< 
-a .. 
::0 C: m 
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Cash and cash equi\'alents at the end of the period/year 12,218 ! 13,496 ' 23,491 
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1. The Standalone Financial results arc prepared and published in accordance with the Indian Accounting Standanls, Section 133 of the Companies Art, 2,013 read with Rules framed thereunder and Regulation 33 ofSEBI Listing Regulations, as 
amended from time to time. 

2. The Company has only one 01>crating segment, which is integrated air and ground transportation and distribution. All assets of the Company arc domic.·ilcd in India and the Company cams its entire revenue from its opt·rations in India. 

3. As approved by the Members of the Company at the Annual General Meeting held on September 22, 2026, the Company, during the quarter ended Sl·ptl·mbcr 30, 2026, has disbursed the final dividend off' 25/- (Rupees Twcnt}' Five) per share 
(facr value oft IO/- each) for thr ) 'Car ended March 31, 2026, aggregating tot 5,932 lakhs. 

4. The Statutory Auditors have carried out limited review of the Company's finam.·ial results including Cash Flow Statement for the quarter and half }'Car cndr-d September 30, 2026 as well as of the Balance Sheet as at September 30, 2026. There 
arc no qualifications in the limited rcYicw report issued for the abo\.'e period. 

5. The aho\'c results were rc,·icwed by the Audit Comm ittee and werr- thereafter approved by thl' Hoard at its mce.ting held on No\'Cmbcr 06, 2026. 

Date : November 06, 2026 
Plat·e : i\.'lumbai 

By Order of the Board 
For Blue Dart Express Limited 

~~ 
Managing Director 

DIN : 08416666 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
One International Center, 
Tower 3, 31st Floor, 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel : +91 22 6185 6000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BLUE DART EXPRESS LIMITED 

1. We have reviewed t he accompanying Statement of Standalone Unaudited Financia l 
Results of BLUE DART EXPRESS LIMITED ("the Company"), for the quarter and six 
months ended September 30, 2026 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34") , prescribed under Section 133 of the 
Companies Act, 2013, as amended read with relevant rules issued thereunder and 
oth0oer accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations . Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement . 

Place: Mumbai 
Date: November 06, 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~~ 
Sampada S Narvankar 

Partner 

UDIN:M2,~i:r~l~X~ozi1t z3q €~ 

Regd . Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: MB-8737 
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended Seotcmbcr 30, 2026 Consolidated Balance Sheet as at September 30, 2026 

~: Particulars 

t. lnrnnll' 
(a)Revcnue from operations 
(b)Othcr incomc 
Total income 

2. ~Xl_!~nses _ _ 
(_~)Freight, handlini and ~Cn'icing co.sts 
(_~)E.mplor1.:~. ~~.ncfits CXJ)~nscs 
(c)Financc costs 
(d)!).i;prcciation a1~~ amo.r:!isati~n cx_pcn~e 
{c)Oth~! cxpc~scs 
Total ex1,enses .. - .. --- ----

3. Profit before cueptional items and tax 
4. E~~rpt.ion_al items 
5. Profit before tax 
6. 

Current Ta~ __ 
,:\djustmrnt _of tax rel~•!~_g to ca!:li<:_r.y~ars / per!ot!s 
Deferred Tax ~l~a~ge / (C:redit) ···- _ .. _ . ___ ··- . __ 
Total tax ~_xpense 

7. !"_<lt:t_Pr_~f!t f~-~ t~c. prriod / year 
8. 9!hcr comprehensive incOl_!l ':i_ nct_!> !_inco~f:: _la~ __ _ 

(a) Items t~at_\'\}11 ~~-t -~~-re_i;~~~sified t~ Staten!C!)t_of_P~ot]t ::ind Loss 
Actuarial ~ain ar!~in~ f~o_I_l_!_ r~nu~a~u-~c~~n!S _of.po~t _CI_ll_ploy ~n~nt ~e~_t:fi!_ ~~~~g'.!.!~o.n 
lncome_!a.! .~~la!ing_toJ his i~em __ 

(b) llci:ns _th~J._,yi!l. ~~-~c_da~~it]<:_d to St~!c~ent_ '!_f_ l~rofit .~1td Loss 
Total other_ compr~~ensi~'~ .i_nc~n:ae ~ct ~~ incornc __!ax 

9. Total com1~_rch.cnJ i_yc !~~O!II':!. ~~) !Jf inc~me tal_ __ _ _ __ 
IO. Paid-u1> equity share ~ap!t.?1 J F~~e va_~~c __ ~l~/- per s!~re[ 
11. Resentcs ex~~ud\nK R~ya~u-~t!on Resef!c. 
12. Net \Vorth 
13. Earnings per share (oftl0/-. each) (not annualised) 

(a) Basic 
ltbl.Dilutcd · 

-

-

Quarlcr j Quarter Quarter llalfYcar , Half Year Year 
Ended Ended Ended Ended Ended Endcd Particulars 

30/09/2026 , 30/06/2026 . 30/09/2025 30/09/2026 : 30/09/2025 31/03/2026 
I ( Unaudited) ! (llnaudited) i( tJ naudikd) I (Unaudited) i fl lnauditcd) i l Audited) 

I l - L 
1,77,393 ·. 1,65,772 i 1,54,933 ; 3,_43,165 ; . -_2,99,l25 l 6,1~!08~ I. ~on-Current Assets 

A. ASSETS 

1,609 j 1,541 : ·959 1 3, 150 ; 1,945 ! 4,192 (a) ProJ}ertJ', Plant and Eq11i11ment 
1,79,002 , 1,67,313 I __ l,5~;8n ; _ 3,46,315_] 3,01 ,070 L _ 6,18,280 • (bJ_G_ap_it~l .. "'.ork- in - progress • 

29,29.5_ i 
-- 2_,13~_; 
14,374 
16,767 : 

1,65,215 
13,787 ; 

n,181 : 

3,255 

143 , 
i,398 ~ 

10,389 : 

10,389 . 
. -~•_373 __ 

43.79 
43.79 

• f" ! ·-- __ _ ~ _ 1 (i;) ~i-~ht _of use assets 
96,605 i 88,35_0 i. _ 1,99,249 j -·· 1,f 1,{s1 I- J, 56,833 _(d) Other ·-~tangible Assets 
27,778 l 26,734 [ 57,073 I 52,815 4 1,04,259 (el F_in~ncial Assets 

2,060 ! 2,1_~2.L .. _ - ~•,}_95_! ~!1!32 4. _8,56~ . ~ J.iLOth<:~ F:inan~ia_l ~sscts _ 
13,699 L .. 13,053 .1_ 28,073 i 25,147 ; 53,607_ _ (t) Dcferrcd: rax Asscts(Ncl) 
15,267 . 14,6sr1 - ~21~-~~-t' _ ._-2?,~~-6 l._._ 57,~3_9: --· _Jg)_~<_!!• -Currcnt_TaxAssct.s(N.et) 

1,55,409 . 1,44,96~ ; 3,20,624 2_._83,547 ~ 5,81,202 _ J~) .9!hcr Nf?n-curren! ~ssets 
11 ;904 j 10,930 : 25_.6?1 ~. 17,523J J~,078. To!,~1 Non-_Cur~ci:it Ass~~s _ 

- \ _ 4,403 2. Currc~t Assets . 
11,904 j __ i_(),930_; __ } 5,6~( 1 - 17,523 ____ 32,6] 5 _ _ _ (a)_lnv~ntorics 

__ . j (b} Financial Assets 
3J 1 __ 03 _ 1

1 
_Jj_7_7 .; _ _ ~,358 4,436 j -~ ·9_,_69_:! _ _ _ _(i_} ln\'e_stmcnts 

i _ - 1 _(1 !49_2) (ii) ·rr~~e_!~~-ci~•ab.lC.s 
_ _t48)j_ f5.~5) [ ___ 9~ l-- 66 (175) (_iii)J:ash ~!Id c~sh cqui\'alcn!s 

J,055~ 2,792 i 6,4~3-L_ 4,~Q_2 __ . _?~3_6 _ _ __ ___ Ji'.') _1-!a~~-balaf!CCS O!_h(?! th!1.IJ __ a~~v_e_ --
8,849 j 8,138 , _ 19,238 i 13,021 ! 24,739 (v) Loans. 

_(.yi)_9thc,_-_Financial Assets --~ 

j 
-, . - ~ 

8,849 ' 8,13·8 i' 
.. 2J73_J ___ • 2,373 _ 

37.29 
37.29 

i : 
_ _}4.30 L 

34.30 I 

·· l. -·-.: 1 _3,812 
(c) Ot~~!"_C_~rrcnt_~ssets 

-· }'otal_Currcnt Assets 
TOTAL-ASSETS 

_B. EQUITY AND LL-1.BILITIES 
~ -_··_ -_ -i•-- - _1959) 

- I - i __ J,8~_ EQU.ffY_ 

=-~t!ff ~_-i}~;jI. =r.~!. --::\t;~!; :::i:; capital __ 

' j _1,75,307 _ LIA_BILll:!_ES 
___ L_ I t_,7~1683 I. Non-Current Liabilities 

' 
_ 8! ,08 ! .. 

81.os I 
_ _:i4.88 . _ 

54.88 
104.26 
104.26 

Financial Liabilities 
(i) Lea_s~ Lia~~lity _ 

.. . Employ1:e -~t:_n1:~t Obli~at io~s 
P~o_visions 
Total Non-Current Liabilities .. ··--· -- . - -- .. 

2. Current_ ~iabiliti~s 
(aJ. Fina~c_ia! ~iab_ili~ies 

(i) ~orr~l\'rinJ;:S 
(ia) Le~se ~ia!>i!ity_ 
(ii) Trade_ Pa:,-:able.s 

Total outstanding dues to micro 
and small enterprises -·· 
Total outstanding dues to creditors 
o!hcr_than micro and small cnt~r1,riscs .. 

_ (iii)_ Oth~!:__Financial _Li~bi li!ie~ _ 
.Cb) Oth~r ~_ur:rent LiabJlitics . --· ···-

···(cl E_:mptor e~_Bcncfit Oblii;_at i~ns ___ _ 
Toll!I Cu!re~_t ~iabili!~cs_ ... 

TOTAL-EQUITY AND LIABILITIES 

As at I As at 

30/09/2026 1 31/03/2026 
(Unaudited) ! (Audited) 

~ -1-· 
I,n,980 1 

_ 3,1,_76_,_ 
77,284_j 
3,3I~ j 

s/4s[ _ 
9,583 I 
S!8~~.1 
2,s7t i 

2,34,027 i 
---- 1-­

___ 6,00S J 

1,19,353 
2!691 

80,195 
3,990 

10,303 
9,678 

IO,ll24 
_ l,_271 

2,37,505 

5,!i94 

53,595 i :41,256 

_! ,os~283 1: - - 9 !,_825 
12,1~4 B,800_ 

79 98 
18 I 6 

. __ ~ 3~_o l _ 3,849 
7,796+ 8,752 

_!,91l,880+ __ 1,7~180_ 
4,24,907 I 4, 12,685 

I 

---- __ J 

-· _22~6 
1,8.8_,79_8 . 

2,376 
_l,7_5,307 

----·-i--·-·--·---

60,70< _ 
89 

162 /. 
60,953 i ' - -- - i 

65,6!4. 
122 
150 

65,886 

~20,00() : _ 20,000 
2_9,882 , 2~,576 

3,361 ' 
• ·i·--· 

11,941 I 
22,327 i •• 

~~--1iJiH 
___ 1,12,2s_o_1 

4,24,907 , 

. 6,693. 

_ 68,854 
25,9~~ 

5,373 
_13;6iX 

_1,69,111,_ 
4,12,685 

n :E Q ;I )> ~ 0 

~ 
::I 

3 z :- c.. C 
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3 0 ::I" 
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Consolidated Statement of Cash Flows for thr half vear ended Seotember 30, 2026 (1 in lakhs) 

Half Year llalf Year Year 

Particulars 
Ended : Ended F:nded 

30/09/2026 ' 30/09/2025 31/03/2026 
(llnauditcd)\ (l lnaudited) , (Audited) 

A. ('ash flows from Operating adivitics: ' 
Profit before Tax 25.691 17,523 : 32,675 
Adjustn~cnts for: 

Depreciation and Amortisation Expet!SC 28.073 25,147 53,607 
Finance Costs .4,195 \ 4,032 8,564 
Interest income (328), (6) , (42) 
Gain on sale of units of Mutual Funds (1,605)! (1,206) ; (2,389) 
Loss on Rotables / Components & overhaul written off 34 \ 72 . 116 
Loss on sale ./ scrapping of Property, Plant and Equipment (Net) 14! 24 7 
Provisio.n for slow m~v~ng i11\'entory 131 165 214 
Provision for aircraft redelivery obligation 12 \ 9 32 
Unwinding intuest on Lease De_posit 

- (291)\ (361) (694) 
Gain on r~assessnu.·n! of F\nance Lease Liah~lity (4)[ - ! -
Net loss on Foreign c;_urrency Transadions 234 : 1.187 , 1,954 

• ' 
Sharr B_ased Paymrr~t . 185 [ 140 119 
Provision for doubtful debts 219 : 209 450 

Operating profit before working capital changes 56,560 : 46,935 94,613 
Adjust~nrnt~ fo~ rh~nge~ in_ ,~orking capi~al: 

(Increase) in Inventories (543)! (276) (654) 
(Increase) in Tradr ~ec_eivablr-s 

-· 
(13,677)( (15,373) , (13.666) 

Dccrrasc / (Increase) in (!ther 11011.-current Fi_nancial ~sscts 1,247 \ (792) : (1,235) 
Decrrase / (Increase) in <:)ther n~m-current_ Assets 14: 6 (13) 
(Increase)/ Decr_casc in qther curr_cnt Financial _Assets (1,533)\ 690 678 
Drcrease / (Increase) in Othrr current Assets 956 ( 463 - (2,086) 
(ln~rcascJ / Derre~se _in_ c~rrent loan~ - - -· 

(12), 71 80 
lncreast'. in Trad~ Payablrs __ _ 5,761 1,797 7,096 
(Dc~rc_~_~e) / . ln_cr_ease in qt~1~r:__C~rrcnt. l,~inancial .Liabilit!cs -· - (4,2_82): _ (2,459) , 3,198 
Increase in Other Current Liabilities 

·- - 184 655 ' 978 
. -

lncr_~ase_in Current En~ployre Bcne_fits O~ligations 41 741 4,068 
(Drcrcasc) in Other Non current -~r_:_ovisi~ns _ - - (I); -

(Drc~~ase) in N.on-Current Employee ben_~fi!s obligations_ (33)\ (181) , (166) 
C~sh generated f~om Opcratit?ns 44;683 .: 32,276 ., 92,891 

Taxes paid (nrt of nfunds) (2,211): (5,302) , (11 ,866) 
Net rash generated from One-rating activities 42,472 ; 26,974 81 ,025 
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B. C~sh nows from Investing ac~ivitics: 
~aym.c!1ts f?~_r !_~p~rty,_Plant and 1<;quipment and other Intangible asst·ts (18,395)! (12,450)) (31,467) 
Proceeds from_ salr ~f Pr(!perty, Plant __ _?nd Equipment and other Intangible assets 119 : 74 239 
Interest received 329 ( 7 41 
Investment in mutual funds ( 4,60,364) j (4,50,330)_ (9,22,130) 

_Redemption of mutual fonds _ 
-· 

4,49,630 ! 4,54,990 : 9,21,840 
Investment in Bank fixed deposits (net) • (I)\ (IS) (15) 

~et rash (used in) Investing aclh1it"ics (28,682): (7,724i (31.492) 
C. Las~1 llows uscU ~n Fi1u_rnci.ng activities: -

Payment of prin.cipal portion of Lease liabilities -- (15,335): (l2,786J: (27,852) 
Payment of inter~st on Lease liabili~ies . (3,533): (3,265) : (7,058) 

_ Interest (pai.d) ·- (66)! (77) (1 ,523) 
Dividend (oaid) (5,932), (5,932) ' (5,932) 

Net cash (used in) Financing activities (24,866)\ (22,060) , (42,365) 
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Net (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C) (11,076): (2,810) 7,168 
Cash and cash cqui,•alents at the beginning of the vear 23,800 : 16,632 16,632 
Cash and cash equivalents at the end of the oeriod/vear 12,724: 13,822 23,800 ,... 

~ 



Notes: 

1. The Consolidated Financial results include results of Blue Dart [xpress Limited and its wholl)' owned subsidiaries Blue Dart Avi.1tio11 Limited and Concorde Air Logistics Limited (together referred to as the "Group") and arc prepared and 1rnblished 
in accordann· with the Indian Accounting Standards, Section 133 of the Companies Act, 2013 read with Rules framed thcrcumkr and Rc~ulation 33 of SE.Bl Listing Regulations, as amended from time to time. 

2. The Group has only one operating segment, which is integrated air and ground transportation and distribution. All assets of the Group are domiciled in Ind in and the Grou1> earns its entire revenue from its operations in India. 
3. As approved by the Members of the Parent Com pan)' at the Annual General Meeting held on Seplcmber 22, 2026, the Parent Company, during the quartn ended September 30, 2026, has disbursed the final dividend off 25/- (Rupees Twenty Five) 

11<.·r shan'.' (fa<.·c va lue off 10/- each) for the year ended March 31, 2026, aggregating to f 5,932 lakhs. 
4. The Statutory Auditors have carried out limited review of the Croup's financial results including Cash Flow Statement for the quarter and half yea r ended September 30, 2026 as well as of the Balance Sheet as at September 30, 2026. There arc no 

qualifications in the limited review n.·1,ort issued for the above prriod. 
5. The above results were rc\'icwed by the Audit Commitl<.'e and were thereafter approved by the Board at its meeting held on No\'emher 06, 2026. 

Date : November 06, 2026 
Place ; Mumbai 

'/. 

By Order of the Board 
For Blue Dart Express Limited 

Managing Director 
DIN: 08416666 
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Deloitte Chartered Accountants 
One International Center, 
Tower 3, 31st Floor, 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Haskins & Sells LLP 

. / 

Tel: +91 22 6185 6000 
Fax: +91226185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BLUE DART EXPRESS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Blue Dart Express Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as the "Group"), for the quarter and six months ended 
September 30, 2026, (the "Statement"), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34 "In terim Financial 
Reporting", ("IND AS 34") prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Parent's personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards of Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit . Accordingly , we do not 
express an audit opinion . 

4 . The statement includes the results of the following entities: 

Parent: 

Blue Dart Express Limited 

Subsidiaries: 

Blue Dart Aviation Limited 

Concorde Air Logistics Limited 

·- ~ 
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Regd . Office: One International Center, Tower 3, 31st floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: November 06, 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

ampada S Narvankar 
Partner 

Membership No.102911 
UDIN: 261D2.ql IRM~~NBlff~6 



PRESS RELEASE 

Blue Dart Reports Strong Financial Performance in Q2FY27 

Quarterly Profit After Tax Stood at fi02 Crore, Reflecting Sustained Business Momentum 

Mumbai, 6th November 2026: Blue Dart Express Limited, South Asia's premier express 

air and integrated transportation and distribution logistics company, today announced 

its financial results for the second quarter of FY2026-27, following a meeting of its 

Board of Directors in Mumbai. 

The Company reported a Profit After Tax (PAT) of �101.99 Crore, compared to �79.50 

crore in the corresponding quarter of the previous financial year. Revenue from 

Operations stood at �1,774 Crore, compared to ,1,549 crore in Q2FY26, registering a 

year-on-year growth of 14.5%. 

During the quarter, the company's performance was driven by an improved product mix, 

better yield realisation and continued service optimisation, supported by a focus on unit 

cost efficiency and disciplined execution across the business. Blue Dart also 

strengthened customer engagement through targeted outreach to MSM Es and 

businesses in emerging markets, deepening relationships and supporting their growth 

ambitions. 

Commenting on the results, Balfour Manuel, Managing Director, Blue Dart Express, 

said: "Our 02 performance marks a significant milestone, reflecting the strength of our 

business fundamentals and the discipline with which we continue to manage and grow 

the business. This quarter's financial performance was supported by our focus on 

operational productivity and the effective utilisation of our integrated network. As India's 

commerce and supply chains continue to evolve, our priorities remain firmly centred on 

strengthening our infrastructure, expanding connectivity and building capabilities that 

allow us to serve customers with greater efficiency and reliability. We will continue to 

invest in these areas while maintaining the operational rigour and service standards that 

have defined Blue Dart over the years." 

Following the close of the quarter, Blue Dart entered into strategic partnerships to 

explore new avenues for parcel movement and deepen the company's reach into rural 

India. These initiatives reflect the company's continued focus on building a more 

connected, efficient and scalable logistics network to serve businesses across India. 

Looking ahead, Blue Dart will remain focused on service excellence, operational 

efficiency and disciplined investment in its network and capabilities. With its extensive 

reach and integrated infrastructure, the company will continue to support customers' 

supply chain requirements and enable access to markets across India and overseas. _ 
�=--=, 
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About Blue Dart: 

Blue Dart Express Ltd., South Asia's premier express air and Integrated transportation & distribution 
company, offers secure and reliable delivery of consignments to over 56,400 locations in India. Blue Dart 
is a provider of choice for its stakeholders due to its customer-centric approach and aims to further 
strengthen this partnership. As part of OHL Group's OHL eCommerce division, Blue Dart accesses the 
largest and most comprehensive express and logistics network worldwide, covering over 220 countries 
and territories, and offers an entire spectrum of distribution services including air express, freight 
forwarding, supply chain solutions, customs clearance and other value-added services. 

The Blue Dart team drives market leadership through its motivated people, dedicated air and ground 
capacity, cutting-edge technology, wide range of innovative, vertical-specific products and value-added 
services to deliver unmatched standards of service quality to its customers. Blue Dart's market leadership 
is further validated by its position as the nation's most innovative and awarded express logistics company, 
with recognitions including 'India's Best Companies to Work For' by The Great Place to Work® Institute, 
India; 'Best Multinational Workplaces in Asia' by The Great Place to Work® Institute, Asia; 'Superbrand'; 
and 'Reader's Digest Most Trusted Brand'. 

The company has also been recognised among the Fortune 500 India's Largest Corporations and Forbes 
India's Super 50 Companies, underscoring its leadership, operational excellence and trusted market 
position. Blue Dart continues to strengthen its governance, quality and information security standards 
through globally recognised certifications from LRQA, maintaining both the ISO 9001:2015 Quality 
Management System (QMS) certification and the IS0/IEC 27001:2022 Information Security Management 
System (ISMS) certification. 

The company's Diversity and Inclusion Initiatives have led to its recognition as one of India's 'Best 
Workplaces for Women' in 2021 and 'Best Organisations for Women' in 2026 for the fifth time by ET Edge. 
Furthermore. Blue Dart was awarded the 'Best In-House Legal Team' award in the logistics category at 
The Economic Times Global Legal Awards 2024-2025. Blue Dart fulfils its social responsibility through its 
Go Programs, namely GoGreen - Climate Protection, GoHelp - Drinking Water, Livelihood, Health and 
Disaster Management, and Go Teach - Education. 

For more information, please contact: 

Blue Dart Express Ltd.: 

Deepika Jagasia: Head - Corporate 
Communications & Sustainability 

DeepikaJ@bluedart.com 

Chirag Parmar: Sr. Executive - Corporate 
Communications & Sustainability 

Cparmar@bluedart.com 

Kaizzen Communication: 

Sahil Raj: Account Director- Public 
Relations 

sahil..rai@kaizzen.comm.com 

Sandeep Singh: Asst. Manager- Public 
Relations 

sandeep.singh@kaizzencomm.com 
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