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To, 
Date: 29/05/2026 Department of Corporate Services, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001. 

Dear Sir, 

Sub: Regulation 33(3) of SEBI (Listing Obugdtions and Disclosure 
Requirements) Regulations, 2015 - Audited Financial Results of the 
Company for the quarter/year ended 31st March, 2026. 

In Compliance with Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we herewith enclose the Audited 
Financial Results of the Company for the quarter/year ended 31st March, 2026, which have been taken on record at the meeting of Board of Directors held today, 
i.e. 29t May, 2026. 

Report of the Auditors for the financials for the period ended 31st March, 
2026, along with Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, and 
SEBI Circular No. CIR/CFD/CMD/56/2016 with respect to Audit Report of 
modified opinion is also enclosed, 

We have made arrangements to get the financials published in one national and 
one regional newspaper. 

This is for your kind information. 

Thanking You, 

Yours faithfully, 

For Shri Keshav Cements-and Infra Limited 
CeMeng 

Vilas Katwa g 
Managing Director 



SHRI KESHAV CEMENTS AND INFRA LIMITED 
“Iyoti Tower", 215/2, 6th Cross, Nazar Camp, Karbhar Galll, M. Vadgaon, Belagavi - 590005 

CIN: L23959KA1993PLC014104 
E-mail: info@keshaveement.com;Website: www.keshaveement.com; Contact:09108009041 

paRT1 
Statement of audited Financial Results for the three months and Year-to-date Ended March 31, 2026 

(Rs. in Lakhs) 
Corresponding 3 

3 Months months in the Previous Year 
Ended S Montis Bhded Previous year RrEnid Ended 

S.No. Particulars B oot o RAFEaT “Mardh 31, ecombo ar ar e e 7 5 5 ch 31,2026 pis Warch 31, 2025 il PV 
Refer Note 4 Refer Note 4 
(Audited) (Unaudited) (audited) (Audited) (Audited) 

1{Revenue from Operation 4,726.23 3,792.99 3,842.91 16,131.12 12,14534 
2|Other Income 106.26 76.15 52.85 33219 31459 3[Total Income (1+2) 4,832.49 3,869.14 3,895.76 16,463.31 12,459.93 
4[Expenses: 

2. Cost of Materials Consumed 2,183.14 1,706.09 1,785.85 8,128.50 6,188.07 
b. Purchase of Stock in Trade 326.88 235.20 300.38 1,071.59 94491 <. Changes in inventories of finished goods, work-in-progress and stock- 
in-trade 53.98 (42.43)| 22953 (504.14)) 17039 
d. Other Manufacturing Expenses 33281 12810 183.11 682.36 427.18 
e. Employee Benefit Expenses 223.82 17212 166.27 727.29 610.04 
f. Finance Cost 585.65 636.62 44358 2,156.49 181013 
|&. Depreciation and amortisation expenses 778.24 412.40 295.97 1,878.48 1,19184 
h. Other Expenses 935.70 542.38 415.56 2,427.35 1,287.53 Total expenses 542023 3,752.08 582025 16,5673 12,630.09 

5|Profit / (Loss) before tax expenses (3-4) (587.73) 77.07 7551 (104.62) (170.16) 
6|Tax Expenses: ’ 

a. Current Tax (80.64) 9.70 &S o o b. Tax related to earlier years - 241 - 410 
c. Deferred Tax (Credit)/ Charge 469.23 12183 513.34 548.26 44259 
Total Tax Expense 388.59 131.52 516.25 548.26 446.69 

7[Profit/ (Loss) for the Period/Vear (5-6] (©75:37) (54.5) (2a0.79) (652.83)] (616.65) 

8[Other Comprehensive Income / (Loss) (OCI) Net of Tax 

Items that will not be reclassified subsequently to profit or loss 
Re-measurement gains/ (losses) on defined benefit plans 6.06 (11.52)] (5.72)] (5.46)) (5.72)] 
Equity instruments through other comprehensive income (0.50)} 10.28)] (0.62)) (0.33)} (0.52)} 
Income tax relating to items that will not be reclassified to Profit or 

Loss (1.49)] 307 165 147 162 
Total Other Comprehensive Income / (Loss) Net of Tax 408 (873) (4.68) a32) (a.61) 

9|Total Comprehensive Income / (Loss) for the period)/Year (7+8) (972.24) (63.18)] (445.42) (657.19) (621.46) 

Paid up equity share capital 1751.28| 1751.28 1751.28] 1751.28| 1,751.28 (Face Value Rs.10/- per share) 

Reserves excluding Revaluation Reserve 7217.47| 7.874.66 

Earnings/(Loss) per equity share (Not Annualised, except Year-End 

leps) 
1. Basic (in Rs.) (5.57)] (031)| (2.52)} (3.73)] 3.52)} 
2. Diluted (in Rs.) (5.57) (0.31) (2:52)] (3.73) 13.52) 

Notes: 
1 Annual Sales and dispatches increased by over 325% and 38% Y-o-¥ respectively. 
2 Cash profits and EBIDTA increased by 73% and 38% Y-0-Y.respectively. 
3 The Financials have been reviewed by the audit commitiee & recommended for the approval of the Board & the Board approved it at their meeting held on May 23, 2026. 
4 The figures for quarter ended March 21, 2026 and March 31, 2025, are arrived at as balancing figures between audited figures in respect of the fullfinancial year and the 
unaudited published figures upto nine months of the relevant financial year. 

For Slri Keshav Ceme 

Managing Director 
DIN:00206015 

Place  Belagayi 
Date : May 29,2026 



SHRI KESHAV CEMENTS AND INFRA LIMITED 
"Jyoti Tower", 2152, 6th Cross, Nazar Camp, Karbhar Galll, M. Vadgaon, Belagavi - 590005 

CIN: L23959KA1993PLC014104 
E-mail: info@keshavcement.com;Website: wwi.keshavcement.com; Contact:09108009041 

1. Statement OF Assets And Liabilities 

{Rs. in Lakhs) 
Particulars As at March 31, Asat Mavc.h 31, 

2026 (Audited) 2025 (Audited) 
A |Assets 

1 [Non- current assets 

Property, plant and equipment 34,736.19 19,554.76 
Capital work-in-progress 227.87 13,921.50 
Right of Use Assets 0.20 0.22 
Financial Assets: 

Investments 321 353 
Loans - 106.54 Other financial assets 264.05 37176 

Other Non-Current Assets 388.15 1,195.78 
 Total Non-current Assets 35,619.67 35,154.09 

2 |Current Assets 

Inventories 
3,522.89 3,445.25 

Financial Assets: 

Trade Receivable 878.29 629.94 
Cash and cash equivalents 29.22 2133 Bank Balances other than Cash and Cash Equivalents 72482 569.24 
Loans 321.92 180.09 
Other financial assets 157.27 38.16 

Other current assets 1,068.04 960.73 Total Current assets 6,702.45 584473 
Total Assets. 42,322.12 40,998.82 

8 [Equity and liabilities 
1 |Equity 

Equity share capital 1,751.28 1,751.28 
Other equity 7,17.47 7,874.66 Total Equity 8,968.74 9,625.94 

2 |Liabilities 

Non-current liabilities 
Financial Liabilitie: 

Borrowings 16,534.64 16,969.74 
Lease liabilities 029 027 
Other Financial Liabilities 2,397.92 1,427.17 

Provisions 60.58 21.61 
Deferred tax liabilities (Net) 3,806.22 3,259.42 
Other Non-Current Liability 960.33 1,148.17 Total Non-Current liabi 23,759.98 22,82638 

Current Liabilities 
Financial Liabilities: 

Borrowings 7,177.63 6,426.08 
Lease Liabilities 0.04 002 
Trade payables: 

Total outstanding dues to micro enterprises and small 
enterprises 103.38 154.28 
Total outstanding dues to creditors other than micro 
enterprises and small enterprises 1,175.88 849.57 

Other financial liabilities 225.38 58145 Other current Liabilities 829.07 47220 
Provisions 82.02 62.90 (Current Tax Liabilities (Net) - - 

 Total Current Lial 9,593.40 8,546.50 
Total Liabilities 33,353.38 31,372.88 

[Total Equity and Liabi 232212 40,998.82 
Notes for BS- 

1 Bank borrowings reduced by over 15% from Rs. 181 Crores to Rs. 153 Crores 
2 Repayment Obligation for FY27 reduced by 20.79% from Rs. 28.95 in FY26 Crores ta Rs. 22.93 Crores n FY27. 
3 Three term loans with sanctioped V3] 

For Shri Keshav Cements 

Managing Director 
DIN : 00206015 

Place : Belagavi 
Date : May 29, 2026 



SHRI KESHAV CEMENTS AND INFRA LIMITED 
"lyoti Tower", 215/2, 6th Cross, Nazar Camp, Karbhar Galli, M. Vadgaon, Belagavi - 590005 

CIN: L23959KA1993PLCO14104 
E-mail: info@keshavcement.com;Website: www.keshavcement.com; Contact:09108009041 

Part Il 
Segmentwise Revenue, Results, Assets and Liabilities 

(Rs. in Lakhs) 

3months | Preeceding3 | Correspondin Previous Year 
ended et smonths | Year Ended Ended 

S.no Particulars March31, | December31, | March31, March 31, March 31, 
2026 2025 2025 2026 2025 

R;"Af:;::;j 2 | (Unaudited) “("‘;’dx:: 2| (audited) (Audited) 
1[Segment Revenue 

Cements 3,99.13 3,117.52 2,989.55 13,637.80 9,395.74 Petrol and Diesel 329.12 256.99 303.46 1,105.31 974.02 
Solar Energy 400.98 41848 549.90 1,388.02 1,775.58 Total Revenue from operations 4,726.23 3,792.99 3,842.91 16,131.12 12,145.34, 

2[Segment Results 
Cements (411.26) 25130 153.26 805.37 215.22 
Petrol and Diesel 5.97 7.68 6.95 24.83 20.58 
Solar Energy 106.62 105.86 214.23 144.80 346.07 

Total (298.66) 404.84 374.44 975.00 581.87 

Less: Other Un-allocable Finance Cost (117.57) (257.38) (185.63) (709.53), (594.22) 
Less: Other Un-allocable Expenses (248.02) (125.56) (124.22) (610.25) (416.72) Add: Other Un-allocable Income 76.54 55.17 1092 240.16 258.91 
[Total Profit / (Loss) before tax (587.73) 77.07 7551 (104.62) (170.16) 

3|Segment Assets 
Cements 2438853 | 25699.24|  24,402.20 24,888.53 24,402.20 
Petrol and Diesel 23.71 13.98 4413 2371 44.13 
Solar Energy 1636898 |  15476.01|  16,146.83 16,368.98 16,146.83 
Unallocated 1,040.90 1,100.11 405.66 1,040.90 405.66 

Total Segment Assets 4232212|  42,28933 |  40,998.82 42,322.12 40,998.82 

4Segment Liabilities : 
Cements 13,791.03 13,483.61 10,799.10 13,791.03 10,799.10 
Petrol and Diesel 0.20 0.20 17.53 0.20 17.53 
Solar Energy 7,721.64 8,044.67 8,826.59 7,721.64 8,826.59 
Unallocated 11,840.52 10819.85| 11,729.66 11,840.52 11,729.66 [Total Segment Liabilities 33,353.38 | 3234832 | 31,3728 33,353.38 31,372.88 

1[The Financials have been reviewed by the audit committee and recommended for the approval of the Board and the Board| 
approved it at their meeting held on May 29, 2026. 

2|The figures for quarter ended March 31, 2026 and March 31, 2025, are arrived at as balancing figures between audited| 
figures in respect of the full financial year & the unaudited published figures upto nine months of the relevant financial year. 

Vilas Katwa 
Managing Director 
DIN : 00206015 

Place : Belagavi 
Date : May 29, 2026 



SHRI KESHAV CEMENTS AND INFRA LIMITED 
CIN: L23959KA1993PLC014104 

Registered Office : Jyoti Towers, No. 215/2, 6th Cross, Nazar Camp, Karbhar Galli, Madhavpur, Vadgaon, Belgaum, Karnataka, India, 590005 
E-mail: info@keshavcement.com;Website: www.keshavcement.com; Contact:09108009041 

2. Statement of Cash Flows 

(Rs. in Lakhs)| 
For the year ended For the year ended 

Particulars March 31,2026 March 31,2025 
Audited Audited 

A [Cash flow from operating activities 
Net Profit/ (loss) before tax (104.62) (170.16)| 
Adjustments for: 
Depreciation expense 1,878.48 119184 
Finance cost 2,156.49 1,803.12 
Provisions 5263 73.86 
Allowance for expected credit loss 1037 2066 
Interest income (96.51) (136.21)| 
Dividend income (0.09) (0.07) 
Gain on fair valuation of interest-free loan from DIC (142.85) (114.82) 
Gain on fair valuation of security deposit (43.08) (3.89) 
Gain on'fair valuation of performance guarantee (41.14) (23.90) 
Other non-cash expenditure related to rates & taxes = e 
Operating Profit before working capital changes 3,669.68 2,610.43 
Adjustments f 
(increase)/Decrease in trade receivables (258.72) (134.04) 
(Increase)/Decrease in inventories (77.64) (381.97) 
(Increase)/Decrease in other financial assets and other current assets (221.74) 148.79 
Increase/(Decrease) in trade payables 275.49 40458 
Increase/(Decrease) in other liabilities & Provisions 293.09 278.25 
Cash generated from operations 3,680.16 2,926.04 
Income tax paid (9.47)] (3.57) 
Net cash inflow from operating activities 3,670.69 2,882.47 

B |Cash flow from investing activities 
Purchase of property, plant & equipment and capital work-in-progress (1,839.04) (8,455.67) 
Security deposits received related to property Plant & equipment contracts - 1,249.81 
Proceeds from maturity of fixed deposits - 1,608.94 
Investments in fixed deposits - (209.00) 
Investment in inter-corporate deposits -0.00 (100.00) 
Proceeds from maturity of inter-corporate deposits - 300.00 
Interest received 61.22 2433 
Dividend received 0.09 0.07 
Net cash outflow from investing activities (1,777.73) (5,581.53) 

€ [cash flow from financing activities 
Repayment of borrowings (4,197.34)| (1,788.67) 
Proceeds from borrowings 4,468.80 6,061.20 
Interest on lease liability - (0.54) 
Principal repayment on lease liability - (0.42) 
Interest paid (2,156.53) (1,644.41) 
Net cash inflow (outflow) from financing activities (1,885.06) 2,627.14 
Net increase/(decrease) in cash and cash equivalents (A+B+C) 7.89 (71.92) 
Cash and cash equivalents at the beginning of the year 21.33 93.25 
Cash and cash equivalents at the end of the year 29.22 2133 

Components of Cash and Cash Equivalents 
Cash and cash equivalents 29.22 2133 
Balance as per statement of cash flows 29.22 2133 

For Shri Keshav Cemgh 

Vilas Katwa 
Managing Director 
DIN : 00206015 

Place : Belagavi 
Date : May 29, 2026 
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INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Directors, 
SHRI KESHAV CEMENTS AND INFRA LIMITED 
(CIN: L26941KA1993PLC014104) 
Jyoti Towers, 215/2 6th Cross, Nazar Camp, 
Karbhar Galli, Madhavpur, Vadgaon, 
Belgaum KA 590005 

Report on the Audit of the Annual Financial Results 

Qualified Opinion 

1. We have audited the accompanying annual financial results of SHRI KESHAV CEMENTS AND INFRA LIMITED, (hereinafter referred to as the "Company") for the year ended March 31, 2026, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. In our opinion and 10'the-best of our information and according to the explanations given to us, these annual financial results: 
a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 
b) except for the possible effects of the matters described in the Basis for Qualified Opinion paragraph, give a true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with relevant rules issued thereunder, and other accounting principles generally accepted in India, of the net loss (including  Other Comprehensive Loss) and other financial information of the Company for the year ended March 31, 2026. 

Basis for Qualified Opinion 

3. Based on the information provided and records produced before us, the Company has made an advance payment of GST amounting to Rs. 641.52 Lakhs plus interest and penalties amounting to Rs. 218.11 Lakhs in the financial year 2020-21 & 2021-22, based on a search conducted by GST Intelligence at company premises. The GST liability was pertaining to financial year 2018-19 and 2019-20. However, as per the 

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur
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information and explanation provided to us as at the reporting date, the investigation by DGGI is not complete and no order is passed till March 31,2026. Such amounts are included as part of other current assets in the financial statements. Since the investigation is not completed and orders are not issued, therefore we are unable to comment on the impact of the financial statements. 

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion on the annual financial results. 

Management's and Board of Director’s Responsibilities for the Annual Financial Results 

5. These annual financial results have been prepared on the basis of the annual financial statements. The Company's Management and Board of Directors are responsible for the preparation and<presentation of these annual financial results that give a true and fair view of the net loss (including Other Comprehensive Loss) and other financial information in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the annual financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

6. In preparing the annual financial results, the Management and Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur
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concern basis of accounting unless the Board of Directors either intends to liquid
ate 

the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these annual financial results. 

9. As part of an audit in accordance with the SAs, we exercise professional judgement 

and maintain professional scepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the annual financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, o
r 

the override of internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of financial statements on whether the company has 

adequate Internal Financial Controls with reference to the financial statements 
in 

place and the operating effectiveness of such controls. 

¢) Evaluate the appropriateness of accounting policies used and the reasonablenes
s 

of accounting estimates and related disclosures in the annual financial results 

made by the Management and Board of Directors. 

d) Conclude on the appropriateness of the Management and Board of Directors' 
use 

of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions that
 

may cast significant doubt on the appropriateness of this assumption. If we 

conclude that a material uncertainty exists, we are required to draw attention i
n 

our auditor's report to the related disclosures in the annual financial 
results or, if 

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur
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such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern. 

¢) Evaluate the overall presentation, structure, and content of the annual financial 

results, including the disclosures, and whether the annual financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

10. We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

11. We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

12. The Annual Financial Results includes results for the quarter ended March 31, 2026, 

being the balancing figures between the audited figures in respect of the full financial 

year and the published unaudited year-to-date figures up to the third quarter of the 

current financial year, which were subject to limited review by us, as required under 

the listing regulations. 

For Singhi & Co., 

Chartered Accountants 
Firm Registration Number 302049E 

\,\'U & a 

°* 
Chaitanya Koma PFK"/ 

Partner 

Membership No.: 228661 

UDIN: 26228661YGPCCH5671 

Place: Bengaluru 

Date: May 29, 2026. 

Offices : Kolkata, Mumbai, Delhi, Bangalore, Chennai & Raipur



Shri Keshav Cements and Infra Limited 
Regd. Off: “Jyoti Tower' 215/2, Karbhar Galli, 6th 

@ 1091080/ 
CIN No.:L23959KA1993PLCO14104, Emait: info@keshavcement.com Website : www.keshaveement.com 

Date: 29/05/2026 

Keshav 
CEMENT 

1o}, 

The General Manager 
Listing Compliance & Legal Regulatory 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai-400 001 

Vazar Camp, M. Vadgaon, Belagayi-590 005, 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) (Amendment) Regulations 2016 and SEBI 
Circular No. CIR/CFD/CMD/56/2016. 

In Compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations 2016, and SEBI Circular No. CIR/CFD/CMD/56/2016, we hereby declare that Statutory Auditors of our Company, M/s. Singhi & Co., Chartered Accountants, Bangalore (Firm Registration No.302049E) have issued Audit Report with modified opinion in respect of 
Financial Results for the financial year ended 31st March, 2026, and the statement on impact of Audit Qualifications is attached herewith. 

This is for your kind information. 

Thanking You, 

Yours’ faithfully, 

For SHRI KESHAV TS AND INFRA LXMITED 

Vilas Katwa |2, 
Managing Director 



ANNEXURE | 

Statement on Impact of Audit Qualifications submitted along-with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Audited Figures Adjusted Figures 
(Rs. in Lakhs) (Rs. in Lakhs) 

Si. (as reported before | (audited figures 
No. Particulars adjusting for after adjusting for 

qualifications) qualifications) 
1. | Turnover / Total income 16,131.12 16,131.12 
2. | Total Expenditure 16,567.93 16,567.93 
3. | Net Profit/(Loss) before Tax (104.62) (104.62) 
4. | Earnings Per Share (3.73) (3.73) 
5. | Total Assets 42,322.12 42,322.12 
6. | Total Liabilities 33,353.38 33,353.38 
7. | NetWorth 8,968.74 8,968.74 
8. Any other financial item(s) (as felt appropriate by 

the management) 

Audit Qualification (each audit gualification separately): 

a. Details of Audit Qualification: Refer to ‘Qualifications Provided in the Audit Report’ para below 

b.  Type of Audit Qualification: Qualified Opinion /Bisetai FOpini Cl Opini 

c. Frequency of qualification: Whether-appeared-first-time-/ repetitive / since how long continuing 
Repetitive since FY 2022-23 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
NA 

e For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 

(Refer to ‘Management Replies to the Qualifications’ Para 1 below) 

(ii) If management is unable to estimate the impact, reasons for the same: 

(Refer to ‘Management Replies to the Qualifications’ Para 1 below) 

(iii) Auditors' Comments on (i) or (ii) above: 

The impact can be ascertainable only on the receipt of the final order from the relevant authorities. 

Signatorie: 

# CEO/Managing Director 

il e ,eme, Vilas Katwa Qw(" ,,,40 UN 

CFO @, 
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< 
% Audit Committee Chairman S 

K. C. Patil 

Statutory Auditor ). 
Krishna Chaitanya K = ¢ hai ey Bomendum K }\_; 

Date: 29" May, 2026. 
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Qualifications Provided in the Audit Report: 

1. Based on the information provided and records produced before us, the Company has 

made an advance payment of GST amounting to Rs. 641.52 Lakhs plus interest and 

penalties amounting to Rs. 218.11 Lakhs in the financial year 2020-21 & 2021-22, totalling 

to Rs. 859.63 Lakhs, based on a search conducted by GST Intelligence at company 

premises. The GST liability was pertaining to financial year 2018-19 and 2019-20. However, 

as per the information and explanation provided to us as at the reporting date, the 

investigation by DGGI is not complete and no order is passed till March 31,2026. Such 

amounts are included as part of other current assets in the financial statements. Since the 

investigation is not completed and orders are not issued, therefore we are unable to 

comment on the impact of the financial statements. 

Management Replies to the Qualifications: 

1. The management paid the amount of Rs. 641.52 lakhs and Rs. 218.11 Lakhs towards GST 

and interest respectively, totalling to Rs. 859.63 Lakhs in the year 2020 & 2021 towards 

GST search regarding the FY19 and FY20. To cooperate with the department, the full 

amount was paid under protest. No adverse order is received as on March 31%, 2026 which 

was the last date for DGGI to conclude. The management has now filed refund petition in 

the High Court which is pending as on date. 


