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HYBRID HEARING (PHYSICAL & VC) 

ORDER 
IA/3115/ND/2026 

This Application has been filed under Section 60(5) of the Insolvency & 

Bankruptcy Code, 2016 read with Rule 11 of the NCLAT Rules, 2016, seeking 

following prayers:- 

 

 



Abhishek  

Heard Ld. Counsel on behalf of the applicant.  

It is the case of the applicant that the applicant is a home-buyer and financial 

creditor in class. This Adjudicating Authority vide its order dated 06.08.2021 

had approved the Resolution Plan. It is the case of the applicant that the Clause 

4.5 of the approved Resolution Plan provides for option to allow the applicant to 

opt for a larger differential cost. Admittedly, the applicant had already filed an 

Application bearing IA/1585/ND/2026 which was dismissed vide order dated 

16.04.2026. As mentioned in Para 8 of this IA, an Application had also been filed 

as IA/914/ND/2023 which is still pending for consideration and the next date 

of hearing of that IA is fixed in the month of August, 2026. The applicant has 

chosen to file the present Application on the similar prayer that the applicant 

has not been heard. Since the Resolution Plan has already been approved on 

06.08.2021. The applicant is in habit of filing applications once such Application 

was disposed of vide order dated 16.04.2026. Since IA/914/ND/2023 is 

pending, we do not find any merit in the present Application, therefore, the same 

is dismissed. 
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