
November 3, 2026 

BSE Limited 

25th Floor, P. J. Towers, 

Dalal Street, Fort, 

Mumbai- 400 001 

Sub: Intimation of Outcome of the Board Meeting under Regulation 30 and 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing 

Regulations). 

- Unaudited Standalone and Consolidated Financial Results for the Quarter and Half year

ended on September 30, 2026.

Ref: BSE Scrip Code 505163 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing Regulations), we wish to inform you that the Board of 

Directors of ZF Steering Gear (India) Limited (the Company), at its meeting held today, November 

3, 2026, has, inter alia, considered and approved the following: 

Financial Results: 

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter

and half year ended on September 30, 2026, prepared in accordance with Regulation 33 of the

Listing Regulations.

2. The Limited Review Reports issued by the Statutory Auditors of the Company, on the aforesaid

financial results.

The said financial results, along with the Limited Review Reports, are enclosed herewith as Annexure 

– A and are also available on the Company’s website at www.zfindia.com.

ZF STEERING GEAR (INDIA) LTD. 
Regd. Office & Works: 
Gat Nos. 1242 & 1244, Village Vadu BK, Tai. Shirur, 
Dist PI.Jne - 412 216 (India) Tel.: 02137-305100, 
Web: www.zfindia.com, Email Id: enquiry@zfindiacom 
Corporate identity Number (ON) : l29130PN1981PLC023734 
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Time of Commencement of the Board Meeting: 11:15  a.m.

Time of Conclusion of the Board Meeting: 12:35 p.m.

You are requested to take the aforesaid disclosure and the Annexure on your 
record. 

Thank you 

Yours faithfully 

for ZF Steering Gear (India) Ltd 

Satish Mehta 

Company Secretary & Compliance Officer 

Membership No. F3219 
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ZF STEERING GEAR (IND IA) LIMITED rn• •~••1r,11 
CIN : l.291 301'N l98 11'1.C023734 -Registered Office: 1242/-1-1 Vi lla!;;" Vacllt B11dr11k . Tai. Shirur. D istrict 1'1111e. Maharas1ra. lud ia. 4 122 16 Td : 02 137-305 100. 

Elllail : c11q11iry1~1•'l fi11dia .co111 

STATEMENT OF UNAU DITED STANDALONE FINANCIAL RESULTS FOR T HE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2026. 
(Rs. In Crnrrs) 

Quartei- Ended Half Year Ended Year Ended 
S r No PART I CULAR 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26 

Unaudited Unaudited U naudi ted U naudited U naudited Audited 

I ln cc,nH' 

a I Revenue frolll opera tion 175.47 137.78 11 6.-1 1 3 13.25 247 .3-1 55(1 .7-1 

b) U lher I 11c11111c 8.78 18.84 3.38 27 .62 10.92 2 1. 1-1 

Total l11 ru 1ne 184.25 156.62 I IIJ.7'> 340.87 251U6 577. XX 

2 Expenses 

a) Cost or lll.tlcrials c11ns111ned 11 6.89 95 .56 79 .-17 2 12.45 167 37 368 . 1 l/ 

b I Chang,,s in i11w111ories ni' finisheu guou anu work-in-progress 1.32 (551) 13 78) (4 19) [6 . 14) I . l•J 

c) 1--: rnplo) cc bend it cxpcnSl:!S 18.71 18.43 17. 14 37. 14 35 .23 70.88 

d I Finanec cos t 0.92 0.85 0.6 1 1.77 144 3.3(1 

c) Deprecia tion and alllorti zation expenses 6.14 6.03 701 12.17 13.62 29.37 

I) Other ewenscs 17.50 17. 16 12.3 1 34.66 23 04 5 1.6(1 

Total Expenses J 61.48 132.52 11 2.76 294.00 23-1.56 52-1.(,5 

3 Tota l l'roli l before cxnplional items ( 1-2) 22.77 2-1 . 10 7.03 46.87 23.70 53.23 

-I Exc1·ptional It ems 
S1a1111ory impact or new Lahour Codes - - - - 0.67 

Tota l exce 111 ional ite ms - - - - - o.,,7 

5 l'rnlil Before tax (3--1) 22.77 2-1 . 10 7.03 46.87 23.70 52.5(, 
(, Tax expense 

a) Current ta x 6.57 6.7 1 3.57 [3 .2 8 8 01) 20.9 I 

b) lkkrreu tax (0 .68) ( 11 3 ) 10 <ill) (1.8 1) (0 3 9) (0 13 1 

Tota l lax expense 5.89 5.58 2.8 1) ll.47 7.6 1 211 .78 

7 Net Profit after tax (:'Hi) 16.88 18.52 -U-t 35.40 16.01) 3 1.78 

8 Ot her 1·0111prehensivc inrume 
i) I terns that \\'il l 11t11 be rcdass il"ied IIJ profi t or loss 

a I Re111casurrn1ents of the dei'ined benefit p lans 0. 13 0 .04 028 0. 17 0 3 1 0. 14 

b) ln i.:omc lax rdatin!.! lo above items (0.03) (001) (0 10) (004) (() 11 ) (00-1) 

Total Other compre hensive inco me/(Lossl O.lO 0.03 11 . 18 0.13 0.20 (1.10 

9 Tota l CCl llllll"e hcnsive in come (7+11) 16.98 111.55 4.32 35.53 I <,.2'> 31 .811 
10 Paid up Capital (Face Value : l{s 10 per share) 9.07 9 07 9 07 9.07 9.07 l) 07 

II Reserve exc lud ing rcvaluatilrn reserve - - - - - 512.6 7 

12 Earnings per sha re (of It s. I 0/- eachl 

Hasi" 18.6 1 20.-1 1 -1 .5(, 39.02 17.73 35.03 

Dil uted 18.6 1 20.-11 -1.56 39.02 17.73 35.03 

* Hasic and Di luted FPS for all Dcriods t:xeept year cndcd 3 1 March 2026 arc not annuali sed. -
c, GEAfi> 

~g~ For and on behalf of the Hoard of Oi reeto1·s 

l lli PUNE ; I c::··", "?i'"'' , ••• 
V'"dl " 

I . .::/~ * ·<::>" \ I~ ~ lunot 

Dall': 03 November, 2026 - Managin g Din·ctor 

PlaCl' : 1'11 11e _{_ IH N - 0004'>903 



ZF STEERING GEAR (INDIA) LIMITED EeJ.£~iD C IN: 1.2'J I 301'Nl98 11'LC02 3734 

Reg isterc:d O ff ice: 1242/44, Village Vad u Budrn k Tai Shirur, Dist Punc- 4 12 2 16. 

Td : 02 137-305 100. Emai l: cnq uirv1a.1 ·1. lindia .cn 111 

ST AT EMENT OF lJNAlJDITED STANDALONE SEGMENT REPORTING 
( l{s. in (."rorcs) 

Quarter Ended Half Year Ended Yea,· Ended 
Sr. No. PARTICULARS 30-Sen-26 30-Jun-26 30-Scn-25 30-Scn-26 30-Sen-25 31-Mar-26 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Sco menl l{cvenuc ., 
a) /\ utu Cu111poncnts 174.56 140.60 11 5.54 3 15. 16 2➔5 1 7 557 .-1 9 

b) Rem:m1bk Fncrgy 4.44 -1 .07 4 . (() 8.5 1 7.97 13. 16 

c) Unallocable 8.63 14.49 3. 12 23 . 12 10.60 15.38 

Tu lal 187.63 159. 1(1 122.76 346.79 263.7-1 
Less - l11tcr-st..:uinc11 1 rcvt11uc 3.38 2.54 2.97 5.92 5.48 8 .15 

Total Income l84.25 156.62 11 9.79 340.87 258.26 -8. 15 
2 Segment l{esuhs 

Proli t/ 11.oss ) bclt>re tax and linan,:c rnsls li-0 111 each 

scg.m1..:n1 
a) i\ ulo Components 16.32 I 3 .38 J . 76 29.70 10.99 36.6 1 

b I Renewable I' nergy 3.40 2.99 3 !J I 6.39 5.80 8.81 

cJ Unallocable 3 .97 8.58 0.87 12 .55 8.35 10.50 

Tolal 23.69 2-1 .95 7.6-1 48.64 25. 1-1 55.92 
l.ess - Finance Cos ts 0.92 0.85 0 (, I L.77 1.44 3.36 

Total l'rnlil hefor·e tax 22.77 2-1 . 10 7.03 46.87 23.70 52.56 
J Capital Employed 

a) Auto Compon ents 293.05 283 .-1 -1 2-14 .78 293 .05 24-1 .78 276 .46 

h I Rcne\\·abk Lnc:rgy 76.47 73 07 (, 7.-l'J 76.47 67.49 70.08 
c) Unall ocable assets k ss liab ili ties 187 .75 183.78 193 .83 187.75 193.83 175 .20 

Total Ca11i1al emuloved in the Comna ny 557.27 5-10.29 506.10 557 27 506.10 521.7-1 

- ! 
C':> GE.-<11y Fo r and on beha lf of the Board of Dir·ector·s 

~g~ ~ \: •"fag (i'"""l L<d. 

j ~ PUNE ~ ) 
Y"'c.P " \ _..µrr. ,rsillunot ,.I~*·<:>" 

Date : 03 November, 202(, ~ ffi na~ n'g Di rector -Place: Punc l)I N - 000-W)OJ 



ZF STEERING GEAR (INDIA) LIMITED ~~lli:!l•Jr.1 
STANDALONE BALANCE SHEET 
.\ SAT 30 SEPTD-IBER 2026 (Rs. In Crores) 

As at As at 
30 September 2026 31 March 2026 

U naudited Audited 
ASSETS 
Non-current assets 

Property. Plant and Eq uipment 99.05 I 08.75 
Ri ght of use asset 7.76 8.49 
Capital ,.vork - in-progre,s 0.95 1.64 
Inves tmen t Property 0.66 0.68 
Other Intangible assets 0.52 0.6 1 
Financial assets 

( i) I nvt:s llnents 150. 18 1.rn.41 
(ii) Loans 226.38 187.79 
(iii) Other non-currt:nt financial assets 1.15 0.92 

Other non-current assets 1.72 2. 7 1 
Income Tax Asse ts (N<:t) - 2.47 
D<::ferreci Ta, A ssets (Net) 0.54 -

Total non-current assets 488.91 -l62.47 
Current assets 

Inventories 62.74 58.58 
Financial assc:ts 

( i) Tracie recei vables 136.34 96. 18 
lii) Cash and cash equivalents 8.64 4 05 
( iii ) Bank Balances other than Cash and cash equivaknts 0.10 0. 11 
( iv ) Loans 0.04 0.08 
(v) Others 7.71 4.37 

Other current assets 6.95 5.56 

Total current assets 222.52 168.93 
TOTAL ASSETS 711.43 63IA0 

EQuITY AND LIABILITI ES 
EQUTY 

Equity share capi tal 9.07 9.07 
Other equitv 548.20 512.67 

Total Equity 557.27 521.7-l 
LIABILITIES 
No n-current liabilities 

Financial liabilities 
(i ) Lease L iabilitv 0.84 0.89 

Provisions 1.35 1.2-1 
Other non cu rr.:nt liabilities 1.18 0.47 
Income Ta, A sse ts (Net) 2.28 -
Delerred Tax Liability (Net) - 1.23 

Total non-current liabilities 5.65 3.83 
Current liabilities 

Financial li abilities 
(i ) Borrowings 84.17 43. 05 
( ii ) Trade payablc:s 

A ) Total outst,uiciing dues of Micro and Small Enlt:rprises 10.43 10. 92 
B) Total outstanding dues of creditors other than i'vlicro and Small 3-1 .58 
Enterprises 

38.7 1 

( iii ) Lease L.iabilit: 0.36 1.02 
( iv) Others 2.05 6.7 2 

Prov is ions 2.42 3.0 I 
Oiher current liabili ties 10.37 6.53 

Total curren t liabilities 148.51 105.83 
Total liabilities 154.16 109.66 
TOTAL EQllTY A'iD LI.\BILITI ES 711.43 63IA0 

--

"GEAiy 
For and on behalf of the Board of Directors 

Z\F Steering Gc7· r, ~ p1tlia ) Ltd. 

~a~ ,, 
I; PUNE ~ ) ~v 
~ ,.... --\I <"' -

-:/~ * -~"' 
l'tk, rsh , ,1unot 

Place : Pune - Managing D irector 

Date: 03 :'\ovcmhcr. 2026 DI:\" : 00049903 



ZF STEERJNG GEAR (I NDIA) LIMITED fel!,~!:J1U ST.\'i0r\LO:\ E ST,\TE:\I E:\T OF CASH FLOWS 
FOR Tl-I E IIALF Y E.\R E~D ED 30 SE PT E.\IR ER 2026 (Rs. In Cro res) 

For the half year ended For the year ended 
30 September 2026 31 March 2026 

IJn._.,.,1;t, .. 1 Amlitl'II 

C. \SH FLOW FRO.\·I OP ER.-\TI:\G ACTIVITI ES: 

Profit/ (Loss ) before exceptional items and tax 46.87 53 .23 

.-\djustments for: 
Depreci at io n am! amort isation exp.:nse 12.17 29.37 
In terest paid 1.77 3.36 
Fair va lue change in inves tment 10.57 ➔ . 8 5 

(Pro fit )/ Loss on salt- or PP E 0.09 (0.1 3) 

(Pro li t)/ Loss on sale or im estmem (14.10) (2 92) 

Interest Income (8.40) ( I 11 8) 
E~ ch angt: va ri ation -
Di vidend rece ived (0. 18) (046) 
Exceptional Items (G ratuity im pact) - (0.67) 
Provision for rt:ducti on in value of invento ry 1.00 
Rental lnco111e fro111 Investment Property (0.44) (0.82) 

Operating profit before working capital changes 49.35 74.63 

. \ djus tme nts for changes in worki ng cap ital: 

(Increase)/ Decrease in in ve ntory (4.16) 3.58 

(Increase)/ Decrease in tradt: rect: ivables and fin ancial asset (36.23) 16.88 

(I ncrease)/ Decrease in other current assets and non-current assets (1.39) (2.45) 

(Increase)/ Decrease in trade payable and linancial liabilities 2.90 2.66 

(Increase)/ Decrease in other li abili ties and provis ions 4.07 (2 77) 

Cash generated from O(Jerations 14.54 92 .53 
lnco111e tax paid - Net (8.53) (9.98 ) 
\'ct cash generated from operating activities 6.01 82.55 
C.-\SH FLOW FRO:\,t 1:\VESTl:\G ACTI\ .ITI ES: 

Purchase of property . plant and equipment (6.55) ( 16.64) 
Sale proceed ti-0111 property, pl ant and equip111enl 1.85 1-18 
Interes t rece ived 0.89 11.17 
Di vidend received 0.18 0.46 
Purchase of I nves tn1ent (82.66) (-U .18) 
Sa k: proceed from In vestment 85.43 6 1.36 
I nves tmcnt in subs idiaries (1.02) 
Loans gi,·.:n 10 subsidiaries (net) (38.89) (96.08) 
Loan Given lo Others 0.34 0.50 
Rental Income fro111 Inves tment Properl~ 0.44 0.82 

'id cash used in invcst ini.! activities (39.99) (80.11) 

C.-\SH FLOW FROM FI\'.-\NCING ACTl\'ITIES: 
Proceeds from borrowings - 3.63 
Repayment of borrowings (7.48) -

Proceeds fro111 bill di scounting (net) 48.61 1.68 
Di vide nd pa id (0.0 I) (0 08) 
Interest paid (1.77) (3. 15) 
Payment or lease liabili ty (n<::t ) (0.78) ( 1.21 l 

:\ct cash used in financing activities 38.57 0.87 
Ne t lm:n,:ase/ (Decrease) in cash and cash equi \'a lents 4.59 3.3 1 
Cash and cash equi va len ts as at the beg inning ol'the year 4.05 0.74 

Cash and cash equivalents as at the end of the year 8.64 -1.05 

Cash and cash equiva lents comprise of the follow ing: 
Ca, h on hand 0.02 0.0 1 
Balances with banks - Current accounts 8.62 4.U4 

8.64 -1.05 

- Fur and on behalf of the Board of Directors of 

c, GEA,? ZF Steerino Gear (lndii Id . 

~a~ 
I ' "' 

I ffi PUNE ~ I _/ 

\ Y"c.P " --=- . 
-:fl* -~Y l ' tkarsh ~ lunot 

Place : Pun e - Manag ing Direc to r 
Da te: 3 'iovcmher, 2026 DI\' : 00049903 



ZF STEE~ING LG,EA ~ (INDI~! LIMITED ,;11 • . 
( IN: Lnl_,OPN IJ8I PLC02.,7_,4 1t.,.....,J£!.JJ;] 

Registe red Ofti ce : I 242/44. V il lage Vadu Budruk Tai Sh irur. Dist. Pune- 412 21 6. 

Td: 021 3 7-305 100, Email: t'nqu iry0.zlindia.com 

Notes to the Statement of Standalone unaudited Financial Results for the quarter and half year ended 
30 September 2026. 

The above unaudiLed Financial Results or ZF Steering Gear ( India) L imiLed (Lile "Company") were 

re\ ie\\·ed and rec0mmendcd b1 the Audit Commiuee. and lhereaticr. aprroved by Lh e Board or Direc tors 
or the Company. at their respective meeLings. held on. 03 No1·ember. 2026. The Statutory Aud itor has 
carr ied oul limited rev iew of the standalone tinancial results for the quarter and hal f yea r ended 30 

September 2026 and has expressed an unmodi lied conclusion. 

2 The Hon·ble Ddhi lm;ome Tax T ri bunal vide its order dated 03.09.2026 has disposed of the appea ls and 
has thereb) allowed the claim of the Company. for deduction under Sections 80-IA and 80-1B of the 

Income-tax Act. 196 1 for Assessment Years (A Y) 1995-96 ,to AY 2004-05 covering a period 01· I 0 
years. The Company has fil ed an app lication \1ith the Assess ing Officer on 28th September 2026 for 
passing consequential orders for each A Y separately. giving effect to the Hon'be Delhi Income Tax 
Tribunal order. As the Company had already disch arged prior to filing appea ls before the Hon ·ble 
Tribunal the emire tax demand arising on account o f disa llowances of cl aim of deduction u/s 80-IA and 
80- IB of the Income-lax Act. the Company would be entitled fo r tax reli.111d of Rs. 8.20 crores plus 
applicable interest then;on. 

3 In accordance with the Indian Accounting Standard ( " Ind AS") I 08- vi z. "Operating Segmems." the 
operat ions or the Company relate to two Segments i.e. Automotive Components and Renewable Energy. 

-+ The above financ ial results are extracted from the unaud ited Financial Statements 0 1· the Company. which 
arc pn;parcd in accordance \\·ith Indian Accounting Standards (' Ind AS') as presc ri bed under section 133 
of the Companies Ac t. 20 13 read w ith relevant Ruks made thereunder. 

5 The unaudited Standalone Financial Results will be posted on the \l'ebsitc 01· the Company. 
\l '\l\1·.ztind ia.com and will be availab le on the website of BSE L imited (BSEl. 

6 Figures o f tlie prev ious periods/ tinancial year have bt'.cn regrouped. whcre\·e1· necessary. to confirm lo the 

current period's class ification. 

Date: 03 November, 2026 
Place: Pune 

For and on behalf of the Board of Directors 
ZF Steering Gear (India) Ltd. 







ZF STEERI NG GEA R (I NDI A) LI M ITED Eri.~,i~i:lti C IN · L.2'! I 30PN l981PI .C01., 73 4 

Rcgis1crccl Ofli cc : 12-12/44 , V ill age Vaclu Buclruk Tai Sli irur. Dis1l'une-4 121 16. 

T d · 0::! I ~ 7-.105 100. Emai l : l! ll()Ui ry(a)zli ndia.i.:l.Hll 

STAT EMENT OF ll N.-\l lDITED CONSOLIDATED FINA NCIAL RESU LTS FOR TI U:: Q UARTER AN D HALF YEA R EN IJEI) 30 SE PTEMBER. 2026. 
(Rs. In Cro rcs) 

Sr 
Quarte,· Ended Half Year Ended Year Ended 

No 
PA R T I C ULA R S 30-Se11-26 30-Jun-26 30-Se11-25 30-Se11-26 30-Se11-25 3 1-Mar-26 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I l11 co n11: 

a) R,,: vcmu.: from opl!rnl ion 184 .49 14 .l .06 120 .5(, 327.55 15.l.49 57 1.06 
h l < )lh L"r 111 ..:01111.: 4.69 14.79 0.'15 19 .48 6.35 9.86 

To1al In come 189. 18 157.85 12 1. 51 347.03 259.84 580.92 
2 Expenses 

aJ l'lJSI of 1m:1krials consumi.:d 115 .17 9 1 . .l I 75 .59 206.48 158.67 344.68 
b l Changc.:s 1111 11 vc11t l 1nc.:s of li 11i sh1.!d good and work-in-progn:ss (2.89) (6 .0-1) 1.l .M ) (8 .93) (6 .14 l 0.88 
q l~111ployc.:l.' hc.:ncfi t cx penst.: s 23 .64 21.54 10.01 46 .18 -10 56 82 7-1 
d) F111 ~1111.:c cnst 2.19 2.0h 1.7, 4.25 380 8.IJ4 
c.: ) Dqm.;ciati on and amonization cxpcnscs 10 .72 10.37 11 .48 2 1.09 22. 19 -I D I 
fl O1h..:r t.:XPL" IISl.:'S 22 .80 2 1.92 16.1.1 44 .72 29 90 67.85 

To ta l F. ,penscs 171.63 1-12 .16 12 1.41 3 13.79 2.JS.98 55 1.50 
3 To ta l Profi t before cn:cptiona l ill'JUS ( l-2) 17.55 15.6') II. I ll 33.24 I U.8(, 29.-12 
4 Except iona l ilcms 

Siatuh)f\' impac1 of 111.!w I .abour Codes - - - 0.67 
To ta l exceptio nal ilcms - - - - - IJ.67 

5 l' rolit before tax (3-.J ) 17.55 15.69 IJ. I IJ 33.24 111.86 28.75 
6 T ax expense 

aJ l'11rrt.: 11 t 1ax 6 .57 6.71 .1 .57 13.28 8.00 20 .~ I 

b I Dcli: rrcd "" (0 .76) (2 .44 l I 1.97 1 (3 .20 ) (2.19 ) i-l .20) 
Total tax cxpL•11 sc 5.8 1 .J.27 1.60 10.08 5.2 1 16.7 1 

7 Net Profi t a ftc,· tax (3-.J ) U .74 11.42 ( 1.50) 23. 16 5.65 12.0.J 
Nc l P1·ofi1 a llri bu1 ahlc to: 

a) Shard1olckrs of th e Company 11.56 12.37 (ll .3'J1 23.93 7 58 15.39 
b ) Nu11-1,;011 troll i111.! interest 0.18 (0 .% ) i i.II ) (0.77) 11.9-1) t .l .35) 

8 Ol hcr com prchcnsi,·c in l'.u me 
1) il i.:111 s that will 1ll)t be rl.:'da:-;si fied in prnli l or loss 

a I l<e111 casun.:111 i.:111s of the dclint.:d bcncli t plans 0.20 0.0 1 0.-12 0.21 0.34 0.06 
b l ilh.:om t: ia x n: latin~ 10 ahovc i1 ems (0.05) - (0 10 ) (0.05) (0 .11) (0 .02 ) 

Tola I O ther cu mprchcusivc i11 t o111c/( Loss ) 0.15 (1.0 1 11.22 0. 16 IJ.23 U.0.J 
9 To1a l to murehensive in come (5+6) 11.89 11.-13 ( 1.28) 23.32 5.88 12.08 

T o1a l co mprehensive in co me ;.1t1rihu1 a l,l c lo: 
a) Shareholders of Ilic Company 11.69 12.38 (0. 17) 24.08 7.8 1 15A 2 
b ) No11-Cl)ll! rn ll i 11 ~ mtcn: st 0.20 (0%) ( I . I I ) (0.76) ( I .9,) (334) 

10 l'a i<I up Ca1>ita l (Face \ "a lu c: Hs I ll 1>cr share) 9.07 9.07 9.07 9.07 9.07 9.07 
II Re.serve cxd m..lin :.t rcva lua liun reserve -17 1.27 

12 Earnin gs per shan· (of Rs. I 0/- each) 
Basic 12.74 13,63 (0.-13) 26.37 8.35 16.96 
Dil111cd 12.74 13.63 (U.-13 ) 26.37 8.35 16.96 

* Basic ;111d Di h1 11.:d EPS for all p~ri o<ls except ,•car t:1ulc.:J 3 1 Mar<.:h 2026 arc nut annual ised. 

' 
<":> GE~,9 Fo r a111l un beha lf uf the Hoa rd uf llire<·to rs 

~a~ 
ZF t c<1 'in g ( ;car (India) ,Lt

1
d 

I ~ PUNE o I 
-\~....---

Ul ~ - \, 
~ " li tlmrsh i\ kffliil 

Da te: 03 Nuvcmhcr. 2026 ~~ * -~"' ~lana ging Uircctcl - cl- l)I N - 00049'!03 
Place: Pun c 

7 
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ZF STEERING GEAR (INDIA) LIMITED 
l'I N 1.29 I 3UPN l98 11'1.C023734 

- - ~ -

Registered Orlicc: 1242/44, Vil lage Vaclu Budruk Tai Shi rur, D ist Pune-41 2 2 16. 

INDIA 
~ 

Tel : 02 137-305 I 00, Email : enquiry(i'l_)z lindia.com 

STATEMENT OF lJNAlJDITED CONSOLIDATED SEGMENT REPORTING 

Sr. 
No. 

J>ARTIC U LARS 

Segmc nl Revenue 
a) t\uto Components 

b) Renewable l::nergy 

c ) Unallocable 

d) A luminium D ivision (Note 2) 

e) l:lcl·trical D ivision (Note 3) 

Tolal 
Less - lnter-sel(111t: nt revenue 

Total Income 

2 Segmcnl l{csulls 
Proli1/ (Loss) beli,rc lax and finance cosls from each 

scgmcnl 

a) Auto Components 

b) l{ cncwablc h 1ergy 

cl Unallocable 

d) A lumin ium Division ( Note 2) 

c) r-:lectrical Division (Nole 3) 

To1a l_ 
Less - Finance Cosls 

Total l'rofil heforc lax 

J Capital Employed 
a) Auto Components 

b) l{enewabk !energy 

c) Una ll ocable asse ts less li abili ti es 

d) t\ luminium Division (Nute 2) 

el Flcc tri cal Division (Note J) 

Total Ca 1ital cm loved in the Com iany 

Date: OJ Novemher, 2026 
Place : Punc 

Quat"ter Ended 
30-Se -26 30-Jun-26 
Unaudited Unaudited 

180.91 145 .85 

4.44 4.07 

4.55 1047 

2.66 

192.56 160.39 
3.38 2.54 

189.18 157.85 

16,52 1()20 

3.40 2.99 

(0, 11) 4.56 

(0.07) 

19.74 17.75 
2.19 2 06 

17.55 15.69 

259 ,77 250.05 

76.47 73 07 

168.54 168.65 

0.14) 

504.64 -t9l.77 

30-Se 25 
Unaudited 

11 9.63 

4. 10 

0.75 

12-tA8 
2.97 

121.5 I 

0.32 

3 0 1 
( I 50) 

1.83 
1.73 

0. 10 

222 . 10 

67.49 

18-1 .50 

47-t.09 

(lh. In Crures) 
Half Year Ended Year Ended 

30-Sc -26 30-Sc -25 31-Mar-26 
Unaudited Unaudited Audited 

326,76 25 1.25 570.88 

8.51 7.97 13. 16 

15 02 6. 10 5 0] 

2.66 

352.95 265.32 589.07 

5.92 5.48 8. 15 

347.03 259.8-t 580.92 

26.72 :iU I 27. 83 
6.39 5.80 8.81 

4.45 3.85 0 I 5 

(0.07) 

37.49 1-t.6(, 3(, .79 
4.25 3.80 8 04 

33.24 10.86 28.75 

259.77 222 . 10 2-16. 17 

76.47 67.49 70.08 

168.54 18.J .50 164 09 

0. 14) 

504.64 -t7-t .09 -t80.3-t 

For and on hehalf of lhc Board of DircclOrs 

ZF Steering Gear (I ndia) I.Id. 

I. ia sh Muno! 

l\ lanagin Direclor 

DI N - 000-t9903 



l 
ZF STEERING GEAR (INDIA) LIMITED n&ittU,U CONSOLID.-\TED BALANCE SHEET 
.-\SAT 30 SEPTEMBER 2026 (R s. In Crores) 

- As at As at 
30 Seotember 2026 31 March 2026 

Unaudited Audited 
ASSETS 
Non-current assets 

Property. Plant and Eq uipmen t 192.07 195 .8 1 
Right of use asset 33.62 32.48 
Capital 11-ork-in-progress 102.86 68. 11 
I nvestrnent Property 0.68 0.68 
Other Intangible asse ts 0.55 0.68 
Financial assets 

(il Investmen ts 136.20 135.45 
( ii) Loans l. 18 1.48 
(iii) Other non-current tinancial assets 4.3 1 4.26 

Other non-current assets 16.31 34.98 
lncorne Tax Assets (Net) - 3.02 
Deterred Tax Assets (Ne t) 10.81 7.65 

Tota l non-current assets 498.59 484.60 
Curre nt assets 

Inventories 90.49 67.26 
Fi nanci al assets 

(il Trade receivables ' 144.74 100.74 
( ii) Cash and cash equivalents 9.54 ➔ . 98 

(iii) Bank Balances other than Cash and cash equivalents O.to 0.11 
( iv) Loans 0.06 0.08 
(v) Otht:rs 0.43 4.47 

Other curren t assets 15.82 10.32 
.. 

To tal cu rrent assets 261.18 187.96 
TOTAL ASSETS 759.77 672.56 
EQUITY AND LI.-\B ILITIES 
EQU ITY 

Equ ity share cap ital 9.07 9.07 
Other equity 496.36 -+72. 27 
Non-contro ll ing interest (0.79' ( 1.00) 

Tota l Equitv 504.64 480.34 
LIABILITIES 
Non-cu rrent liabilities 

Financial liabilities 
(i) Borrowings 1, 53 .99 35.44 
( ii) Lease l iability 3.90 4.17 

Provisions 1, l.43 U2 
Other non current liabilities l.18 0. -+ 7 
Income Tax Assets (Net) 1.68 -

Tota l non-cu rrent liabi li ties 62.18 41.50 -Current liabili ties 
Financial liab il ities 

(i) Borrowings 106.09 65 .-+2 
(ii) Trade payables ;, 

' A) Total outstanding dues of Micro and Sma ll Enterprises 20.22 15. 13 
B) Total outstanding dues of creditors other than Micro and Small 

' 45.51 -+0. 77 
Enterprises ' 

(iii ) Lease Liabi Ii ty 0.94 u o 
(iv) Others 7.06 17. 16 

Provisions 2.47 3.04 
Othe r cu rrent li abilities 10.66 7.80 

Tota l current liabi li ties 192.95 150.72 
Total liabi li ties 255.13 192.22 
TOTAL EQUITY AND LI.-\BILITIES 759.77 672.56 

(, GE-4,? For and on behalf of the Board of Directors 

~g~ 
ZF Steering Gear (I nd··) Ltd. 

I {5 PUNE o I 
UJ ~ ~ -- _...,,, 
~ " -

l 'tka~ ---.:t~ * -~'y \ ,~lunot 

Place : Punc M • 'o· - anagmg ,rec tor 

Date: 03 !\ovcrnbcr, 2026 DI N : 00049903 



ZF STEERING GEAR (INDIA) LIMITED ~p11~1•1r.11 
CO.'\SO LIDAT ED ST.-\T EM ENT OF CASH FLOWS 
FOR TH E HA LF YEAR EN DED 30 SE PT Ei\lB ER 2026 (Rs. In C rores) 

For the half year ended For the year ended 
30 September 2026 31 March 2026 

Unaudited A udited 
CAS I-I FLOW FROM OP ER.-\ T ING ACTIVITI ES: 

Profit/ (Loss) befo re exceptiona l ite ms a nd tax 33.24 29.-12 

.-\djus tments for : 

Deprec iat io n anJ amorti sation expense 2 1.09 -t?. 3 1 
Interest pa id 4.25 8.04 
Fa ir va lue change in in ves tme nt 10.57 -1 .85 
(Pro tit)/ Loss on sa le o f' PP E 0.19 (0.01) 

(Pro tit )/ Loss o n sa le o f' in ves tme nt ( 14. 10) (2 .92) 
I nte resl Income (0.30) (0 .83) 
Exchange vari ation - 0.21 
Di\' ide nd rece ived °(0. 18) (0 .-16) 
Exceptiona l Items (Gra tuity impact) - (067) 
Prov is ion fo r reduction in va lue o f' invento ry 1.00 
Re nta l Income fro m Investme nt Prope rty (0.44) (0.82) 

Operati ng profi t before working ca pital changes 55.32 84.12 

Adjus tmen ts fo r changes in working capita l: 

( Inc rease )/ Decrease in inventory (23 .23) 0.06 

( Increase)/ Decrease in trade rece ivables and tinanc ia l asset (39.87) 10.27 

( Increase)/ Decrease in other current asst: ts and non-curre nt asse ts (5. 50) (0 .79) 

( Increase)/ Decrease in trade payable and fi nanc ia l li abil ities 7.33 15. 74 

( Increase)/ Decrease in othe r liabi lities and prov is ions 3.0 1 (0.40) 

Cas h generated from operatio ns (2.94) 109.00 
lncume tax paid - N t:t (8 .58) ( I 0.43) 
"let cas h generated fro m operating activit ies (1.1.52) 98.57 
C: .-\Sl-1 FLOW FROM l \1VEST l \1G AC:T IYIT IES: 

Purchase of prope rty. plant and t: quipment (43.I l) ( 109.76) 
Sa le proceed from property. p lant and equipme nt 0.1 8 0.34 
I merest rece ived 0.17 0.8 1 
Dividend rece ived 0. 18 0.46 
Purchase o f' Inves tment 

II 
(82.66) (-13.18) 

Sa le proceed from l 11 vestme11l 85 .43 61.36 
Loan Given to Othe rs 0.33 0.50 
Re nta l In come fro m Investment Property 0.44 0.82 

Net cash used in in vesting activities (39.04) (88.65) 
C -\Sl-1 FLOW FROM FINANCING ACTIVIT IES: 

Issue of equi ty shares to 11 011 contro lling interest 0.98 
Proceeds from borrowi 11gs 24.67 14.56 
Re payme nt of borrowings (14.07) ( 12.59) 
Proceeds from bill discounting (nel) 48.61 1.68 
Dividend paiJ - (0.0 1) (0.08) 
Interest pa id (4.25) (8.04) 
Payment of lease lia bil ity (net) (0.8 1) ( 1.42) 

'iet cas h used in fina ncing activities 55.12 (5.89) 
N et Increase/ (Decrease) in cash and cash equiva lents 4.56 -1 .03 
Cash and cas h equiva le nts as al the begi nning o f the year 4.98 0.95 

Cash and cas h equ iva len ts as at the end of the vear 9.54 4.98 

Cas h and cash eq uivalents comprise o f the fo llowi ng: 

Cash on hand 0.02 0.01 
Ba lances with banks 9.52 4.97 

9.54 -1 .98 

c, GE-4Ji> For a nd on beha lf of the Board of Directo rs of 

~a~ 
ZF Stee r ing G ear (I nd ia ) Ltd. 

I; PUNE ; ) (;' 
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- l ' t lrnr~ 1 , runot 

P lace : Punc Manag ing Direc tor 

Date: 3 \1ovember, 2026 DI :\': 0004'J'J03 



ZF STEE~:~~3~~~8~~~~!~LLIMITED E1.a11ti.:ll~ 
Registered Oflice: I2--U/4-t Village Vadu Budruk Tai Shi rur. Dist Pune- 4 12 216. 

Tel: 02137-305 100. Email: enquiryri[z findia.com 

Notes to the Statement of Consolidated unaudited Financial Results for the quarter and year ended 30 
September 2026 

The above unaud ited Consol idated Financial Results 01· ZF Steering Gear ( India) Limited (the 

"Company") were reviewed and recommended by the Audit Commi ttee. and thereafter. approved by the 
Board of Directors of the Company. at th t: ir respecti ve meetings. held on 03 November. 2026. The 
Statutory Auditor has carried out limitt:d rev ie,, o f the consolidated linancial results for the quarter and 

half year ended 30 September.2026 and has issued an unmodil"iecl conclusion. 

2 In accordance with the Indian Accounting Standard l'' lnd AS") I 08- vi z. "Operati ng Segments." the 
operations of the Group relate to four Segments i.e. A utomotive Components. Renewahle Energy. 
A luminium Division and Electri c Division. 
In A luminium Division major capital expenditures has been incurred and are in process of commisioning 

of Proj ect. As commercial production has not started. wt: have not shown segment revenue and result. 
Cap ital expnditure is li.rnded through loan hence Capital employee! also I ii. 

3 The Electrical Di vision of DriveSys Systems Private Limited has commenced commercial production on 
07 September, 2026 at its two adjacent factory premises plot Nos. C-20/2 and C-20/3/6. Block C 
Ahilyanagar Industrial A rea, Nagapur Dist. Ahilyanagar - 414 111 Maharashtra. 

4 The I-Ion ·ble Delhi Income Tax Tribunal vide its order dated 03.09.2026 has disposed of the appeals and 
has thereby allowed the claim of the Company. for deduction under Sections 80-IA and 80-IB of the 
Income-tax Act. 196 I for Assessment Years (A Y) 1995-96 to A Y 2004-05 covering a period of I 0 

years. The Company has liled an application with the Assess ing Officer on 28th September 2026 for 
passing consequential orders for each A Y separmely. giving effect to the Hon 'be Delhi Income Tax 
Tribunal order. As the Company had alrt:ady discharged prior to tiling appea ls before the l-lon·ble 
Tribunal the en tire tax demand arising on account of disallowances of claim of deduction u/s 80-1.'\ and 
80-!B of the Income-ta\ Act. the Company would be t::ntitlt:d for tax rdi.111d of Rs. 8.20 crores plus 

applicable interest thereon. 

5 The Consolidated Financial Results of ZF Steering Gears (India) Limited as a Group consIstmg th t: 
tinancial results of ZF Steering Gears (India) Limited (The Parelll Company), Drivesys Systt::ms Private 
Limited. Metacast A uto Private Limited and Nexsteer Systems Private Limited. 

6 The above consolidatt:d tinancial results are extracted from the unudited Conso lidated Financial 

Statements of the Com12any. which are prepared in accordance with Indian Accounting Standards (' Ind 
AS') as prescribed under section 133 of the Compan ies Act. 2013 read \\"ith relevant Rules made 

thereunder. 

7 The unaudited Consolidated Financial Results will be posted on the website of the Company. 
w,1-w.zfindia.com and will be avai lable on the website ol'BSE L imited (BSEL 

8 Figures of the previous periods/ tinancial year have been regrouped. wherever necessar). to conlirrn to the 
curn::nt period's classi tication. 

Date:03 November, 2026 
Place: Pune 

For; and on behalf of the Board of Directors 

Ltd. 

Managing 
DIN - 000~9903 
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