UTTAM SUGAR MILLS LIMITED
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Telephone : 01204525000 E-mail : uttamsugarnoida@uttamsugar.com

Dated : 15t May, 2026

National Stock Exchange of India Ltd. B.S.E. Limited

Listing Department Listing Department
“Exchange Plaza”, Bandra-Kurla Complex, P.J. Tower,

Bandra (E), Mumbai - 400 051 DalalStreet, Mumbai - 400 001
Ref. :- Symbol - UTTAMSUGAR Ref. - Scrip Code - 532729

Sub. : Outcome of Board Meeting

Dear Sir,

This is to inform you that a meeting of the Board of Directors of the Company is held
today. Pursuant to the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find outcome of Board Meeting as detailed
below:

1) Approval of Financial Results (Standalone & Consolidated)

- Approval of Audited Financial Results (Standalone and Consolidated) for the
Quarter/Year ended 31st March, 2026 duly approved by the Board of Directors (Copy
Enclosed).

- Auditors’ Report obtained by the Company from the Statutory Auditors on the Audited
Financial Results (Standalone and Consolidated) for the Quarter/ Year ended 31st March,
2026 (Copy Enclosed).

2) Dividend on Preference Shares

The Board of Directors has recommended a dividend of 6.50 % on “Series - I Non-
Cumulative Redeemable Preference shares” and 10.00% on “Series - II Non-Cumulative
Redeemable Preference shares” for the year ended 31stMarch, 2026, subject to the approval
of Shareholders at the ensuing Annual General Meeting of the Company.

3) Dividend on Equity Shares

The Board of Directors has also recommended a dividend of Rs. 2.50 per equity share of face
value of Rs. 10/- each (i.e. 25%) for the year ended 31stMarch, 2026, subject to the approval
of Shareholders at the ensuing Annual General Meeting of the Company.

4) ration in r f Audit R wi ifi inion on the Annual
Audited Financial Results

Declaration in respect of Audit Report with unmodified Opinion on the Annual Audited
Financial Results as required byRegulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 2 e financial year ended 31st March, 2026
(Copy Enclosed). /
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5) Appointment of Internal Auditor

Based on the recommendation of Audit Committee, M/s S. S. Kothari Mehta & Company LLP,
Chartered Accountants, (Firm Registration No. N500441) have been re-appointed as
Internal auditor of the Company for the Three Financial Years (i.e. 2026-27, 2027-28 and
2028-29). In this regard, relevant details in terms of SEBI Circular CIR/CFD/CMD/4/2015
dated September 09, 2015 and SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th

July, 2023 are given below:-

1.

Name

M/s S. S. Kothari Mehta & Company LLP

2.

Reason for Change

Appointment

3.

Date and Term of
Appointment

M/s S. S. Kothari Mehta & Company LLP have been
appointed as Internal Auditor on 15t May, 2026 for the
Three Financial Years (i.e. 2026-27, 2027-28 and 2028-
29) in accordance with the provisions of the Companies
Act, 2013 and SEBI LODR regulations.

Brief Profile

M/s S. S. Kothari Mehta & Company LLP, Chartered
Accountants, established in 1953 is one of the well
reputed audit firm having Strong Domestic Network of
Branches & Associates in Kolkata, Mumbai, Chandigarh
and other states of the country and having the
total staff strength of more than 400 persons including
more than 150 Chartered Accountants.

They provide comprehensive professional services
which include Statutory Audit services, Internal Audit
services, Risk assurance and Management Audit,
Internal Financial Control, Corporate Finance, Corporate
Restructuring, Valuation, Forensic Audits, Corporate
Law Advisory etc. to a large and wide variety of clients
including advisory in International & Domestic Transfer
Pricing and Merger and Demergers.

6) Appointment of Cost Auditor

Based on the recommendation of Audit Committee, M/s. M. K. Singhal & Co., Cost
Accountants, (Firm Registration No. 00074) have been re-appointed as Cost auditor of the
Company for the financial year 2026-27. In this regard, relevant details in terms of SEBI
Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 and SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated 13th July, 2023 are given below:-

1 Name M/s M. K. Singhal & Company
2. Reason for Change | Appointment

3. Date and Term of | M/s M. K. Singhal & Company has been re-appointed as
Appointment Cost Auditor on 15t May, 2026 for the F.Y. 2026-27 in
accordance with the provisions of Companies Act, 2013.
4. Brief Profile M/ MR Sfiehal & Company, Cost Accountants, Noida
Y thé'dear 1998. The firm is a peer-reviewed
visory practices on preparation of
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cost records, cost audit, pricing, internal audit etc.

The firm is the Cost Auditor of many government and
private companies. They provide professional services
in the field of Financing, Corporate laws, Management
consultancy and other costing and pricing assignments.

The meeting of Board of Directors commenced at 2:00 p.m. (IST) and concluded at 5:15 p.m.
(IST).

This is in compliance of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015. You are requested to take the information on your records.

Thanking you.

Yours faithfully,

r Raj es h Digitally signed

by Rajesh Garg
Date: 2026.05.15

G a rg 19:43:58 +05'30"

Encl: As above
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Independent Auditor’s Report (Unmodified Opinion) on Audited standalone Quarterly
Financial Results and Year to Date Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF UTTAM SUGAR MILLS LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone financial results of Uttam Sugar Mills Limited (the
“Company”) for the quarter and year ended 31st March, 2026, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations
in this regard; and

i. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) and other accounting
principles generally accepted in India of the net profit and other comprehensive income and
other financial information for the quarter and year ended 315 March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone financial results for the quarter and year ended 31st March, 2026 under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Standalone financial results.

Emphasis of Matter

Attention is drawn to the fact that during the year the company based on management assessment
has not accounted for interest on unsecured loan received from the State Government of Uttarakhand
amounting to Rs.26.26 Lakh for the quarter and year ended 315t March,2026 and Rs 52.52 lakh up to
315t March,2026 ( Rs 26.26 Lakh for previous quarter and up to year ended 31% March,2025) which
as explained to us, in view of the facts that the said loan was in the nature of one time assistance by
State Government and no further demand has been made since January, 2008 and the application in
respect of waiver of outstanding loan and interest thereon has been filed with the appropriate
authority, it has been decided by the management ﬂQtL_QIDNe further interest till the final outcome.
/ 74
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Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
LODR Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting"b'éﬁaigs\g\sed and the reasonableness of accounting
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estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’'s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended to the extent applicable.

Other matter

The statement includes the results for the quarter ended March 31,2026 being balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subject to a limited review by us, as required under the listing regulations.

For B.K. Kapur & Co.,
Chartered Accountants,
Firm Registration No. 00852C .

/4
Place: New Delhi (M.S. Kapur) F.C.A.
Naa DACCOS Partner
Dated: 15" May, 2026 R M. No. 074615

UDIN: 2 (OGS SHKBA (T 10T




UTTAM SUGAR MILLS LIMITED
Regd. Office : Village Libberheri, Tehsil Roorkee, Distt. Haridwar (UTTRAKHAND)

CIN : L99999UR1993PLC032518
Tel.No0.0120-4525000
Website - www.uttamsugar.in, Email ID - investorrelation@uttamsugar.in

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(% In Lakhs)
Quarter Ended Year Ended
S.No.| Particulars 31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
Audited Unaudited Audited Audited Audited
1 | Income
a) Revenue From Operations 45,142 49,431 54,998 211,026 179,341
b) Other Income 238 148 187 617 711
TOTAL INCOME 45,380 49,579 55,185 211,643 180,052
2 | Expenses
a) Cost of Material Consumed 65,871 60,901 86,027 139,231 150,575
b) Purchases of Stock-in-Trade 15 14 5 29 9
¢) Changes in Inventories of Finished Goods,
Work-In-Progress & Stock in Trade (33144] {25;189) (51,785) 20,103 (20.229)
d) Employee Benefits Expenses 3,084 3,083 3,636 11,408 11,497
e) Finance Costs 1,193 515 1,662 4,716 5,388
f) Depreciation and Amortisation Expenses 1,161 1,182 1,106 4,629 4,460
g) Other Expenses 5,157 5,055 5,655 18,112 15,968
TOTAL EXPENSES 38,309 45,596 46,306 198,230 167,668
3 | Profit before exceptional items and tax (1-2) 7,071 3,983 8,879 13,413 12,384
4 | Exceptional Item 134 - - 134 -
(Impact of labour laws (refer note no.3))
5 | Profit after exceptional item & before tax (3-4) 6,937 3,983 8,879 13,279 12,384
6 | Tax Expenses
a) Current tax 1,555 885 2,475 2,905 2,700
b) Income Tax for Earlier year - (19) - (19) (20)
c) Deferred Tax 225 144 (88) 519 581
7 | Profit for the Period (5-6) 5,157 2,973 6,792 9,874 9,123
8 | Other Comprehensive Income/(Loss)
I:s)s(l) Items that will not be reclassified to profit or 62 (49) (138) 171 (110)
(i) Income Tax relating to items that will not be
reclassified to profit or loss L1k = 30 4] 28
b) (i) Items tnat will be reclassified to profit or loss - - - - -
(i) Income Tax relating to items that will be ; } : ; ;
reclassified to profit or loss
Other Comprehensive Income/(Loss) 46 (36) (103) 128 (82)
9 81)'otal Comprehensive Income for the Period (7- 5,203 2,937 6,689 10,002 9,041
10 ezac'g)“p Equity Share Capital (Face Value of210/- | 381381 | 381381 | 3.813.81 381381 | 381381
11 | Other Equity (2 In Lakhs) - - - 82,599 73,558
12 | Earning Per Share - (Basic) (Not annualised) (%) 13.52 7.79 17.81 25.89 23.92
L (Diluted) (Not annualised) (%) 13.52 7.79 17.81 25.89 23.92




Regd. Office : Village Libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand)

UTTAM SUGAR MILLS LIMITED

CIN : L99999UR1993PLC032518
Tel.No.0120-4525000

Website - www.uttamsugar.in, Email ID - investorrelation@uttamsugar.in

UTTAM
SUGAR

Standalone Audited Segment-wise Revenue, Result, Total Assets and Total Liabilities for the Quarter and Year ended March 31, 2026

(Z In Lakhs)
Quarter Ended Year Ended
S.No.| Particulars 31-Mar-2026 | 31-Dec-2025 | 31-Mar-2025 | 31-Mar-2026 | 31-Mar-2025
Audited Unaudited Audited Audited Audited
1 | Segment Revenues
a) Sugar 42,817 51,436 57,453 197,552 174,644
b) Cogeneration 5177 4,569 5,746 11,416 9,801
c) Distillery 14,981 9,633 14,953 49,721 39,582
Total 62,975 65,638 78,152 258,689 224,027
Less: Inter Segment Revenue 17,833 16,207 23,154 47,663 44,686
Revenue from Operations 45,142 49,431 54,998 211,026 179,341
2 Segment Results - Profit before Tax & Finance
Cost
a) Sugar 6,541 4,242 7,957 14,003 16,308
b) Cogeneration 821 958 688 2,11 653
c) Distillery 1,460 (107) 2,461 4,796 3,622
Total 8,822 5,093 11,106 20,910 20,583
Add/Less: i) Finance Cost 1,193 515 1,662 4,716 5,388
Add/Less: ii) Exceptional Item (refer note no.3) 134 - - 134 -
i) Othgr Un-allocable Expenditure net off Un- 558 595 565 2781 2811
allocable income
Profit before Tax 6,937 3,983 8,879 13,279 12,384
3 | Segment Assets
a) Sugar 133,408 97,492 152,085 133,408 152,085
b) Cogeneration 6,204 7,398 7,691 6,204 7,691
c) Distillery 37,772 34,422 39,151 37,772 39,151
d) Unallocable 8,442 8,615 3,692 8,442 3,692
Total Assets 185,826 147,927 202,619 185,826 202,619
4 | Segment Liabilities
a) Sugar 18,237 16,146 33,437 18,237 33,437
b) Cogeneration 3 0 3 3 3
c) Distillery 1,076 784 1,213 1,076 1,213
d) Unallocable 1,342 2,753 1,364 1,342 1,364
Total Liabilities 20,658 19,683 36,017 20,658 36,017
5 Capital Employed (Segment Assets - Segment
Liabilities)
a) Sugar 115,171 81,346 118,648 115,171 118,648
b) Cogeneration 6,201 7,398 7,688 6,201 7,688
c) Distillery 36,696 33,638 37,938 36,696 37,938
d) Unallocable 7,100 5,862 2,328 7,100 2,328
Total 165,168 128,244 166,602 165,168 166,602
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UTTAM SUGAR MILLS LIMITED

Regd. Office : Village Libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand)
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

(% In Lakhs)
As at As at
Particulars 31.03.2026 31.03.2025
Audited Audited
.| ASSETS
(1) Non-Current Assets
| (a) | Property, plant and equipment 77127 77,335
| (b) | Capital work in progress 377 121
. [c) Right-of-use assets 15 44
| (d) | Other intangibile assets 4 3
| (e) | Biological assets 4 4
(f) ' Investments o - 7,021 2,908
(9) ' Financial assets
- | Other financial assets 49 47
| (h) | Other Non-current assets 263 190
| Total (1) 84,860 80,652
(2)| Current assets
(a) | Inventories 93,091 112,791
- (b) | Financial assets
(i) Trade and other receivables 4,995 6,978
] (i) Cash and cash equivalents 919 477
. (iii) Bank balance other than cash and cash equivalents 319 285
' (iv) Other financial assets 361 585
| (c) | Other current assets 1,261 739
| ~ Total (2) 100,946 121,855
1 .
(3)| Non Current Assets classified as held for sale 20 112
TOTAL ASSETS (1+2+3) 185,826 202,619
|
II.| EQUITY AND LIABILITIES -
(1) Equity B B ,
(a) | Equity Share capital 3,814 3,814
(b) | Other Equity 82,599 73,558
l Total (1) 86,413 77,372
(2)| Non-Current Liabilities
(a) | Financial liabilities
(i) Borrowings 2,616 4,612
(ii) Lease liabilities - 17
(iii) Other financial liabilities 49 -
(b) | Deferred revenue (including Government grant) 278 436
| (c) | Provisions 2,086 2,384
~ (d) | Deferred tax liabilities (net) 10,084 9,523
L - Total (2) 15,113 16,972
~(3)| Current Liabilities
| (a) | Financial liabilities -
| (i) Borrowings 65,569 72,883
- (ii) Lease liabilities 17 31
B (iii) Trade and others payable
| Total Outstanding dues of Micro and Small Enterprises 510 682
) | Total Outstanding dues of Other than Micro and Small Enterprises 15,150 29,370
) (iv) Other financial liabilities 1,325 2,789
(b) | Deferred revenue (including Government grant) 159 159
(c) | Current tax liabilities (net) 212 | 219
(d) | Other current liabilities 884 1,736
| (e) | Provisions L ABAR 474 406
Total(3) ], .. -\ 84,300 108,275
TOTAL EQUITY & LIABILITIES (1+2+3) [/ iri Foon \ 4185,826 202,619

7N
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UTTAM SUGAR MILLS LIMITED
Regd. Office : Village Libberheri, Tehsil Roorkee, Distt. Haridwar (Uttarakhand)
CIN : L99999UR1993PLC032518

Tel.No.0120-4525000
Website - www.uttamsugar.in, Email ID - investorrelation@uttamsugar.in
(CIN L99999UR1993PLC032518)

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Z In Lakhs)
: Year Ended Year Ended
ramicpiars 31t March, 2026 31st March, 2025
A 7! CASH FLOW FROM OPERATING ACTIVITIES
| Net Profit before tax - S 13,279 | - 12,384
| Adjustments for:
Depreciation and amortisation expenses 4,629 4,460
Finance cost 4,378 4,856
Interest expense based on effective interest rate 337 533
| Loss on sale/discard of assets 0 =
Profit on sale of assets (137) (4)
| Interest income based on effective interest rate (171) (283)]
| Interest Income (28) (50)
Operating Profit before Working Capital Changes 22,287 21,896
Working Capital Adjustment
| Decrease/(Increase) in inventories 19,700 (19,778)
Decrease/(Increase) in trade receivables 1,983 (3,005)
Decrease/(Increase) in other financial assets 226 (209)
Decrease/(Increase) in other assets (522) 160
Decrease/(Increase) in other bank balances (36) (19)
(Decrease)/Increase in other financial liabilities (11) (390)
(Decrease)/Increase in trade payable (14,406) 14,230
| (Decrease)/Increase in provisions (59) 345
| (Decrease)/Increase in other liabilities (771) 457
o o 6,104 (8,209)
| Cash generated from operations 28,391 13,685
_| Direct taxes refund received / (Paid) (net) (2,892) (2,369)
| Net Cash flow from Operating Activities 25,499 | 11,315
B. | CASH FLOW FROM INVESTING ACTIVITES R
o Purchase of property Plant and Equipment, CWIP, Intangible Assets (4,847) (4,531)
| Capital subsidy received 57 = |
Sale proceeds of Assets and Assets held for disposal 311 61
Purchase of investments in subsdiary company (4,113) (1,598)
Interest received 28 50
Net Cash used in Investing activities (8,564) (6,018)
C. | CASH FLOW FROM FINANCING ACTIVITIES
Finance cost paid (4,248) (4,853)
| Redemption of Preference Shares _(1,710) (466)
Proceeds from borrowings (Term loans) 65 79
Repayments of borrowings (Term loans) (2,226) (3,627)
Proceeds from of borrowings (Working capital) (7,309) 4,688
Equity Dividend paid - (939) (951)
Preference Dividend paid (90) (108)
| Repayments of lease liabilities (35) (35)
Net Cash used in financing activities (16,492) (5,273)
| NetIncrease/(Decrease) in Cash and Cash equivalents (A+B+C) | o 442 24
| Cash and cash equivalents as at beginning of the year 477 452
| Cash and cash equivalents as at closing 919 | | 477
Reconciliation of Cash and cash equivalents as per the cash flow statements i .
31st March, 2026 31st March, 2025
Particulars
a) Balance with banks on current & cash credit accounts 896 456
b) Cash in hand 24 21
Closing cash and cash equivalents 919 477

1 The above cash flow statement has been prepared under "Indirect method" as set out in Indian Accounting Standard (Ind As-7) Statement of Cash Flows
2 Cash and Cash Equivalent do not include any amount which is not available to the company for it use. S
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Notes:

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (referred to

as Ind AS) prescribed under section 133 of the Companies Act, 2013 as amended and other recognized accounting practices.

The Board of Directors has recommended a dividend at prescribed rate on 6.50% Redeemable Preference shares and on 10%
Redeemable Preference shares and 25% i.e. Rs. 2.50 per equity share of Rs. 10/- each, for the year ended 31st March, 2026,

which is subject to approval of Shareholders at the ensuing Annual General Meeting of the Company.

On November 21, 2025, the Government of India notified provisions ‘Labour Codes’ which consolidate twenty-nine existing
labour laws into a unified framework governing employee benefits during employment and post-employment. The Company
had assessed the financial implications of these changes which had resulted in increase in gratuity liability arising out of past
service cost by 134 Lacs. Considering the impact arising out of an enactment of the new legislation is an event of non-
recurring nature, the company has presented this incremental amount as “Impact of Labour Codes” under “Exceptional Item” in
the Statement of Profit and Loss for the quarter and for the year ended March 31, 2026.

The Uttar Pradesh Electricity Regulatory Comission (Captive and Renewal Energy Plants) Regulations, 2024 vide notification
dated October 17, 2025 has revised power tariff with retrospective effect from April 1, 2024 for a period of five years.
Accordingly, differential revenue due to revision of tariff has been accounted for in the above financial results and
consequently, revenue from operations for the year ended March 31, 2026 has increased by ¥ 740 lakhs (comprising ¥ 671
lakhs for the financial year 2024-25 and Z 69 lakhs pertaining to the current financial year).

The company has not provided Rs.26.26 lakhs interest on unsecured loan received from the State Govt. of Uttrakhand in view
of fact that the said loan was in the nature of financial assistance by State Government and the application for wavier of
outstanding loan and interest thereon has already been filed by the company with the appropriate authority.

Previous periods/Year figures stated above have been regrouped and/or reclassified wherever necessary for the purpose of

comparison.

The figures for the quarter ended March 31, 2026 & March 31,2025 are the balancing figures between the audited figures in
respect of full financial year and the published unaudited year to date figures upto the third quarter of the respective financial
year, which were only reviewed by the statutory auditors.

The above standalone audited financial results have been taken on record by the Board of Directors at their meeting held on

May 15, 2026 after being reviewed and recommended by Audit Committee.

Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the

Company.

For Uttam Sugar Mills Limited

Managing Director

Place : New Delhi
Dated : May 15, 2026
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Independent Auditor’s Report (Unmodified Opinion) on consolidated audited quarterly and
year to date financial results of the Group Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF UTTAM SUGAR MILLS LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Uttam Sugar
Mills Ltd. (“Holding company”) and its subsidiary (holding company and its subsidiary together
referred to as “the Group”), for the quarter and year ended 31st March, 2026 (“the Statement”), being
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Statement:

a. includes the results of Uttam Distilleries Limited for the quarter and year ended 315t March, 2026
(Previous year for the period from 30th July, 2024 to 31st March, 2025 i.e. for the period post
becoming the Subsidiary of the Company);

b. is presented in accordance with the requirements of Regulation 33 of the LODR Regulations, as
amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive income
comprising of net profit and other comprehensive income and other financial information of the
Group for the quarter and year ended 31st March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion. N\
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Emphasis of Matter

Attention is drawn to the fact that during the year the Holding company based on management
assessment has not accounted for interest on unsecured loan received from the State Government
of Uttarakhand amounting to Rs.26.26 Lakh for the quarter and year ended 31st March,2026 and Rs
52.52 lakh up to 31st March,2026 ( Rs 26.26 Lakh for previous quarter and up to year ended 31st
March,2025) which as explained to us, in view of the facts that the said loan was in the nature of one
time assistance by State Government and no further demand has been made since January, 2008
and the application in respect of waiver of outstanding loan and interest thereon has been filed with
the appropriate authority, it has been decided by the management not to provide further interest till

the final outcome.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial results have been
prepared on the basis of the annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the LODR Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group. e
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entity within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entity included in the consolidated financial results of which we are the independent auditors.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entity included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, -and-to communicate with them all
relationships and other matters that may reasonably be {h/ OGHY gar on our independence, and
where applicable, related safeguards. a \




B.K. KAPUR & CO. 17, Navyug Market

CHARTERED ACCOUNTANTS GHAZIABAD - 201003

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended to the extent applicable.

Other matter

The statement includes the results for the quarter ended March 31,2026 being balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year to date figures up to the third quarter of the current financial year, which
were subject to a limited review by us, as required under the listing regulations.

For B.K. Kapur & Co.,
Chartered Accountants,
Firm Registration No. 00852C

Place : New Delhi _ ﬁ\i (M.S. Kapur) F.C.A.
)\ ‘\a R & C L//‘\
)‘J /t_ﬂ/
‘ c/vx/
% @ (GHAZIABAD Z ]L_/
/A / Partner
Dated : 15th May, 2026 & M.No. 074615
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CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

(Z In Lakhs)
Quarter Ended Year Ended
S.No.| Particulars 31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
Audited Unaudited Audited Audited Audited
1 Income
a) Revenue From Operations 47,010 52,124 56,679 220,165 184,601
b) Other Income 177 203 234 827 813
TOTAL INCOME 47,187 52,327 56,913 220,992 185,414
2 Expenses
a) Cost of Material Consumed 67,734 62,909 88,469 145,770 156,027
b) Purchases of Stock-in-Trade 15 14 5 29 9
c) Changes in Inventories of Finished Goods, Work-In-
Pr()>gress g Stock in Trade (39,050) (25,049) (53,168) 20,668 (21,337)
d) Employee Benefits Expenses 3,228 3,227 3,448 11,952 11,764
e) Finance Costs 1,301 628 1777 5,184 5663
f) Depreciation and Amortisation Expenses 1,229 1,251 1,172 4,904 4,660
g) Other Expenses 5,240 5,280 6,441 18,823 16,828 |
TOTAL EXPENSES 39,697 48,260 48,144 207,330 173,614
3 Profit before Exceptional Item & Tax (1-2) 7,490 4,067 8,769 13,662 11,800
4 | Exceptional Item 135 - - 135 -
Impact of labour laws (refer note no.3)
5 Profit after Exceptional Item & before tax (3-4) 7,355 4,067 8,769 13,527 11,800
Tax Expenses
6 a) Current tax 1,555 885 2175 2,905 2,700
b) Income Tax for Earlier year - (19) - (19) (21)
c) Deferred Tax 328 166 187 583 541
7 | Profit for the Period after tax (5-6) 5,473 3,035 6,407 10,059 8,580
8 Profit for the period attributable to:-
Owners of the company 5,476 2,998 6,585 10,029 8,831
Non Controlling Interest (3) 37 (178) 30 (251)
9 Profit for the period after Non Controlling Interest 5,476 2,998 6,585 10,029 8,831
10 | Other Comprehensive Income/(Loss)
a) (i) ltems that will not be reclassified to profit or loss 62 (49) (138) 172 (110)
(ii) In<_:ome Tax relating to items that will not be reclassified (15) 12 35 (43) 28
to profit or loss
b) (i) Items that will be reclassified to profit or loss ] ™ - - =
(i) Income Tax relating to items that will be reclassified to B ) : } )
profit or loss
11 | Other Comprehensive Income/(Loss) 47 (37) (103) 129 (82)
12 | Other Comprehensive Income/(Loss) attributable to
Owners of the company 47 (37) (103) 128 (82)
Non Controlling Interest - - - - -
13 | Total Other Comprehensive Income/ (Loss) 47 37) (103) 129 (82)
14 | Total Comprehensive Income/(Loss) for the Period 5,520 2,998 6,304 10,188 8,498
15 Total Comprehensive Income/(Loss) for the Period
attributable to
Owners of the company 5,523 2,961 6,482 10,158 8,749
Non Controlling Interest (3) 37 (178) 30 (251)
16 | Paid up Equity Share Capital (Face Value of ¥10/- each) 3,813.81 3,813.81 3,813.81 3,813.81 3,813.81
17 | Other Equity (Z In Lakhs) - = - 83,839 74,998
18 | Earning Per Share - (Basic) (Not annualised) (%) 14.36 7.86 17.26 26:30-{. 23.16
(Diluted) (Not annualised) (%) 14.36 7.86 17.26 26:30 23.16
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Consolidated Statement of Audited Segment-wise Revenue, Result, Total Assets and Total Liabilities for the Quarter and Year ended March

31, 2026
(% In Lakhs)
Quarter Ended Year Ended
5.No| Particulars 31-Mar-2026 | 31-Dec-2025 | 31-Mar-2025 | 31-Mar-2026 | 31-Mar-2025
Audited Unaudited Audited Audited Audited
1 | Segment Revenues
a) Sugar 42,817 51,436 57,453 197,552 174,644
b) Cogeneration 5177 4,569 5,746 11,416 9,801
c) Distillery 17,328 12,724 17,195 60,083 45,928
Total 65,322 68,729 80,394 269,051 230,373
Less: Inter Segment Revenue 18,312 16,605 23,715 48,886 45,772
Revenue from Operations 47,010 52,124 56,679 220,165 184,601
2 Segment Results - Profit before Tax & Finance
Cost
a) Sugar 6,541 4,242 7,957 14,003 16,308
b) Cogeneration 821 958 688 2111 653
c) Distillery 1,990 89 2,466 5,516 3.312
Total 9,352 5,289 11,111 21,630 20,273
Add/Less: i) Finance Cost 1,301 628 1,776 5,184 5,663
Add/Less: ii) Exceptional Item (refer note no.3) 135 - - 135 -
alllgczg)btlr;eirncl:rr;—:”ocable Expenditure net off Un- 560 594 565 2783 2811
Profit before Tax/(Loss) 7,355 4,067 8,769 13,527 11,800
3 | Segment Assets
a) Sugar 133,408 97,492 152,085 133,408 152,085
b) Cogeneration 6,203 7,398 7,691 6,203 7,691
c) Distillery 52,702 48,322 54,688 52,702 54,688
. d) Unallocable 1,415 1,587 365 1,415 365
Total Assets 193,729 154,799 214,829 193,729 214,829
4 | Segment Liabilities
a) Sugar 18,237 16,146 33,437 18,237 33,437
b) Cogeneration 3 0 3 3 3
c) Distillery 1,963 1,263 2,176 1,963 2,176
d) Unallocable 1,342 2,753 1,364 1,342 1,364
Total Liabilities 21,545 20,162 36,980 21,545 36,980
5 Capital Employed (Segment Assets - Segment
Liabilities)
a) Sugar 115,171 81,346 118,648 115,171 118,648
b) Cogeneration 6,200 7,398 7,688 6,200 7,688
c) Distillery 50,739 47,059 52,512 50,739 52,512
d) Unallocable 73 (1,166) (999) 73 (999)
Total 172,183 134,637 177,849 172,183 177,849
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

(Z In Lakhs)
As at As at
Particulars 31st March, 2026 31st March, 2025
Audited Audited
I.| ASSETS
(1) Non-Current Assets
(a) Property, plant and equipment 87,982 88,152
(b) Capital work in progress 763 194
(c) Right-of-use assets - 15 44
(d) Other intangibile assets - 4 5
(e) Biological assets B - 4 4
(f) Financial assets - - ]
Other financial assets B - - 49 47
(g) Other Non-current assets - ] 747 374
B B - B Total (1) 89,564 88,820
- Current assets - S
(a) Inventores ) B 195,220 115,366
(b) Financial assets - ) - )
(i) Trade and other receivables B o 4,670 6,793
(i) Cash and cash equivalents - o - - 922 480
(iii) Bank balance other than cash and cash equivalents 739 748
(iv) Other financial assets 774 946
(c) Other current assets 1,820 1,565
Total (2) 104,145 125,898
(3) Non Current Assets classified as held for sale 20 112
TOTAL ASSETS (1+2+3) 193,729 214,830
I.| EQUITY AND LIABILITIES
(1) Equity o ,
(a) Equity Share capital 3,814 3,814
(b) Other Equity - ) 83,839 74,998
| ) S .~ 87,653 || . 78,812
Minority interest - - 1,304 3,482
) - B ~ Total (1) 88,957 82,294
Non-Current Liabilities e - . o
(a) Financial liabilites B S ] ] o
(i) Borrowings - - 4,626 7,275
(ii) Lease liabilities - - 17
(iiiy Other financial liabilities ) 43 =
(b) Deferred revenue (including Government grant) - 281 562
(c) Provisions 2,104 2,394
(d) Deferred tax liabilities (net) ) 10,446 9,820
Total (2) 17,500 20,068
Current Liabilities
(a) Financial liabilities
(i) Borrowings 67,549 76,000
(i) Lease liabilities - - 17 31
(iii) Trade and others payable -
. Total Outstanding dues of Micro and Small Enterprises ) 787 858
| Total Outstanding dues of Other than Micro and Small Enterprises 15,714 B 130,093
(i) Other financial liabiliies 1845|2823
(b) Deferred revenue (including Government grant) - - 281 281
(c) Current tax liabilities (net) R B 188 207
(d) Other current liabilites 7 - 916 - 1,768
(e) Provisions B AR 2 475 407
- / “Total (3)] - 87,272 112,468
TOTAL EQUITY & LIABILITIES (1+2+3) AL 193,729 214,830

==
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(Z In Lakhs)

Particulars Year Ended Year Ended
31st March, 2026 31st March, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES ) | ) o o N ) )
Net Profit before tax o gk 11,800
Adjustments for: R R T Al
Depreciation and amortisation expenses o ] | ) 49014 | @ 0@ 4,660
Finance cost | 4,662 5,043
Interest expense based on effective interest rate | ) ,7 ) B 52 | - 620
Loss on sale/discard of assets . - . o ) oy -
Profit on saie of assets | (137) | . 4
Interest income based on effective interest rate R I (354) (365)
Interest Income ¢ (58) (70)
Operating Profit before Working Capital Changes . . 7: - 23,068 21,684
Working Capital Adjustment R R e
Decrease/(Increase) in inventories o ) i | 20,146 B (20,732)
Decrease/(Increase) in trade receivables ) ) L ) ' - 2123 | (2,610)
Decrease/(Increase) in other financial assets ) o 173 | | ) (281)
Decrease/(Increase) in other assets v e (255) 497
Decrease/(Increase) in other bank balances - | s 8] (67)
(Decrease)/Increase in other financial liabilities ) ] ) | (32) (364)
(Decrease)/Increase in trade payable - N L (14,466) 13,741
(Decrease)/Increase in provisions ) | e ) (50) 355
(Decrease)/Increase in other liabilities ) ) | B §770) 343
, ] L 6,878 f (9,118)
Cash generated from operations . | S 29,946 | | - 12,566
Direct taxes refund received / (Paid) (net) | 7‘ (2,905) ) (2,377)
Net Cash flow from Operating Activities e el 1 27,041 | 10,189
B. CASH FLOW FROM INVESTING ACTIVITIES o o ) ! o
Purchase of property Plant and Equipment, CWIP, Intanglplgﬁets o | (5,774) | (4,729)
Capital Subsidy received ) | 57 | | z
Sale proceeds of assets ) ) S O ) ) 311 || 61
Purchase of investments/Share application given to related party | D (27,77563)71 | (1,598)
Interest received S S | B 58 70
Net Cash used in Investing activities - | I B (7,911)| | (6,196)
C. CASHFLOW FROM FINANCING ACTIVITIES T ) -
Finance cost paid ) - (4,532) (5,085)
Equity Share Capital Issued | - 100
Redemption of Preference Shares o . (1,710), - (550)
Proceeds from borrowings (Term loans) S 95 | | - 79
Repayments of borrowings (Term loans) - i _ I ) (3!0276)__‘ - (3,927)
Proceeds from of borrowings (Working cap:tal) - | ) (8,453) | 6,428
Equity Dividend paid ) 2 1 (939) | (951)
Preference Dividend paid - N B (90) (108)
Repayments of lease liabilities ) ) ] i - ‘ (35) (35)
Net Cash used in financing activities - | ] N (18,690) (4,049)
Net Increase/(Decrease) in Cash and Cash equlvalents )  (A+B+C) | 442 | | (57)
Cash and cash equivalents as at beginning of the year | | 480 | | 452
Cash and Cash Equivalent as at the date of aquisation of Subsidiary B ' 85
company | . | I
Cash and cash equivalents as at closing 922 480
— - As at As at
Reconciliation of Cash and cash equivalents as per the cash flow statements 31st March, 2026 31st March, 2025
Particulars =
a) Balance with banks on current & cash credit accounts 898 459
b) Cash in hand 24 21
Closing cash and cash equivalents 922 480

1 The above cash flow statement has been prepared under "Indirect method" as set out in Indian Accounting Standard ([nd. As—7) Gash Flow Statemem
2 Cash and Cash Equivalent do not include any amount which is not available to the company for it use. ~
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UTTAM
SUGAR

Notes:

These consolidated group results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (referred to as Ind AS) prescribed under section 133 of the Companies Act,2013 as amended and other
recognized accounting practices.

The Board of Directors of Uttam Sugar Mills Limited (Holding company) has recommended a dividend at prescribed rate on
6.50% Redeemable Preference shares and on 10% Redeemable Preference shares and 25%  i.e. Rs. 2.50 per equity
share of Rs. 10/- each, for the year ended 31st March, 2026, which is subject to approval of Shareholders at the ensuing
Annual General Meeting of the holding company.

On November 21, 2025, the Government of India notified provisions ‘Labour Codes’ which consolidate twenty-nine existing
labour laws into a unified framework governing employee benefits during employment and post-employment. The group
had assessed the financial implications of these changes which had resulted in increase in gratuity liability arising out of|
past service cost by 2135 Lacs. Considering the impact arising out of an enactment of the new legislation is an event of
non-recurring nature, the company has presented this incremental amount as “Impact of Labour Codes” under “Exceptional
Iltem” in the Statement of Profit and Loss for the quarter and for the year ended March 31, 2026.

The Uttar Pradesh Electricity Regulatory Comission (Captive and Renewal Energy Plants) Regulations, 2024 vide
notification dated October 17, 2025 has revised power tariff with retrospective effect from April 1, 2024 for a period of five
years. Accordingly, differential revenue due to revision of tariff has been accounted for in the above financial results and
consequently holding company's revenue from operations for the year ended March 31, 2026 has increased by % 740 lakhs

(comprising 671 lakhs for the financial year 2024-25 and 69 lakhs pertaining to the current financial year).

The Uttam Sugar Mills Limited (Holding company) has not provided Rs.26.26 lakhs interest on unsecured loan received
from the State Govt. of Uttrakhand in view of fact that the said loan was in the nature of financial assistance by State
Government and the application for wavier of outstanding loan and interest thereon has already been filed by the company
with the appropriate authority.

Previous periods/Year figures stated above have been regrouped and/or reclassified wherever necessary for the purpose
of comparison.

The figures for the quarter ended March 31, 2026 & March 31,2025 are the balancing figures between the audited figures
in respect of full financial year and the published unaudited year to date figures upto the third quarter of the respective
financial year, which were only reviewed by the statutory auditors.

The above consolidated audited financial results have been taken on record by the Board of Directors at their meeting
held on May 15, 2026 after being reviewed and recommended by Audit Committee.

Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of
the holding company.

For Uttam Sugar Mills Limited

j Kumar Adlakha
Managing Director

Place : New Delhi
Dated : May 15, 2026
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