
 

September 22, 2026 
 
To,    
Listing/Compliance Department 
BSE LTD. 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001. 
 
BSE CODE : 524208  

To, 
Listing/Compliance Department 
National Stock Exchange of  
India Limited 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
NSE Symbol : AARTIIND 

  Dear Sir/Madam, 
Sub: Scrutinizer's Report and Voting Results 
Ref: Regulation 44 of the SEBI (LODR) Regulations, 2015 

With reference to the 43rd  Annual General Meeting (“AGM”) of the Company held on Monday, 
September 21, 2026, at 11:00 a.m. IST through Video Conferencing (“VC”) / Other Audio-Visual 
Means (“OAVM”), the Shareholders transacted the matters as set out in the Notice convening 
the AGM. 
 
The Company had provided its Shareholders with the facility to cast their votes on the 
resolutions proposed in the Notice through remote e-voting prior to the AGM and through e-
voting during the AGM. 

 
In this connection, please find enclosed, the following disclosures pursuant to the SEBI (LODR) 
Regulations, 2015 (“Listing Regulations”) and the Companies Act, 2013 (“The Act”). 

 
1. Report of Scrutinizer dated September 21, 2026 pursuant to Section 108 of the Act read with 

the Companies (Management and Administration) Rules, 2014 – Enclosed as Annexure-1; 
 

2. Voting Results pursuant to Regulation 44 of Listing Regulations – Enclosed as Annexure-2. 
 
Kindly take the same on record. 

 
Thanking You, 

 
Yours faithfully, 
FOR AARTI INDUSTRIES LIMITED 

 
 
RAJ SARRAF 
COMPANY SECRETARY 
ICSI M. NO. A15526 

Encl.: as above. 



Annexure-1















 

Annexure - 2 
Outcome of Voting Results as required under Regulation 44(3) of the  

SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 
 

Date of the Annual General Meeting (AGM) : September 21, 2026 

Total number of shareholders on record date : 3,75,113 Shareholders as on September 14, 2026 

No. of shareholders present in the meeting either in person or through proxy 

Promoters and Promoter Group : Nil 

Public : Nil 

No. of Shareholders attended the meeting through Video Conferencing 

Promoters and Promoter Group : 80 

Public : 121 

 

Category Mode of voting
No. of shares 

held              

No. of votes 

polled            

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 151700654 100.0000 151700654 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 151700654 151700654 100.0000 151700654 0 100.0000 0.0000

E-Voting 94648723 93.6207 94648723 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 101098023 94648723 93.6207 94648723 0 100.0000 0.0000

E-Voting 20789924 18.9123 20787212 2712 99.9870 0.0130

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 109928018 20789924 18.9123 20787212 2712 99.9870 0.0130

Total Total 362726695 267139301 73.6475 267136589 2712 99.9990 0.0010

Whether resolution is Pass or Not. Yes

Public- Non 

Institutions

109928018

Resolution (1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
Adoption of   Financial Statements of the Company for the financial year ended March 

31, 2026 together with the reports of the Board of Directors and Auditors thereon

Promoter and 

Promoter 

Group

151700654

Public- 

Institutions

101098023

 
 

 



 

Category Mode of voting
No. of shares 

held              

No. of votes 

polled            

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 151700654 100.0000 151700654 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 151700654 151700654 100.0000 151700654 0 100.0000 0.0000

E-Voting 94714811 93.6861 94211842 502969 99.4690 0.5310

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 101098023 94714811 93.6861 94211842 502969 99.4690 0.5310

E-Voting 20789949 18.9123 20786605 3344 99.9839 0.0161

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 109928018 20789949 18.9123 20786605 3344 99.9839 0.0161

Total Total 362726695 267205414 73.6658 266699101 506313 99.8105 0.1895

Public- Non 

Institutions

109928018

Resolution (2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To declare dividend 20 percent i.e. Re. 1 (Rupee One Only) per Equity Share for the year 

ended March 31, 2026.

Promoter and 

Promoter 

Group

151700654

Public- 

Institutions

101098023

Whether resolution is Pass or Not. Yes  
 

Category Mode of voting
No. of shares 

held              

No. of votes 

polled            

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 151700654 100.0000 151700654 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 151700654 151700654 100.0000 151700654 0 100.0000 0.0000

E-Voting 94693889 93.6654 94370928 322961 99.6589 0.3411

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 101098023 94693889 93.6654 94370928 322961 99.6589 0.3411

E-Voting 20789924 18.9123 20782838 7086 99.9659 0.0341

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 109928018 20789924 18.9123 20782838 7086 99.9659 0.0341

Total Total 362726695 267184467 73.6600 266854420 330047 99.8765 0.1235

Whether resolution is Pass or Not. Yes

Public- Non 

Institutions

109928018

Resolution (3)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
Appointment of Shri Ajay Kumar Gupta (DIN: 08619902), who retires by rotation and 

being eligible, has offered himself for re-appointment as a Director of the Company.

Promoter and 

Promoter 

Group

151700654

Public- 

Institutions

101098023

 



 

Category Mode of voting
No. of shares 

held              

No. of votes 

polled            

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 151700654 100.0000 151700654 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 151700654 151700654 100.0000 151700654 0 100.0000 0.0000

E-Voting 94693889 93.6654 94379714 314175 99.6682 0.3318

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 101098023 94693889 93.6654 94379714 314175 99.6682 0.3318

E-Voting 20789924 18.9123 20787555 2369 99.9886 0.0114

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 109928018 20789924 18.9123 20787555 2369 99.9886 0.0114

Total Total 362726695 267184467 73.6600 266867923 316544 99.8815 0.1185

Whether resolution is Pass or Not. Yes

Public- Non 

Institutions

109928018

Resolution (4)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
Appointment of Shri Suyog K. Kotecha (DIN: 10634964), who retires by rotation and 

being eligible, has offered himself for re-appointment as a Director of the Company

Promoter and 

Promoter 

Group

151700654

Public- 

Institutions

101098023

 
 

Category Mode of voting
No. of shares 

held              

No. of votes 

polled            

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 151700654 100.0000 151700654 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 151700654 151700654 100.0000 151700654 0 100.0000 0.0000

E-Voting 94693889 93.6654 93386140 1307749 98.6190 1.3810

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 101098023 94693889 93.6654 93386140 1307749 98.6190 1.3810

E-Voting 20789709 18.9121 20781652 8057 99.9612 0.0388

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 109928018 20789709 18.9121 20781652 8057 99.9612 0.0388

Total Total 362726695 267184252 73.6599 265868446 1315806 99.5075 0.4925

Public- Non 

Institutions

109928018

Resolution (5)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To Re-Appoint Shri Rashesh C. Gogri (DIN:00066291) as a Non-Executive Director of the 

Company w.e.f. October 01, 2026.

Promoter and 

Promoter 

Group

151700654

Public- 

Institutions

101098023

Whether resolution is Pass or Not. Yes  
 



 

Category Mode of voting
No. of shares 

held              

No. of votes 

polled            

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 151700654 100.0000 151700654 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 151700654 151700654 100.0000 151700654 0 100.0000 0.0000

E-Voting 94693889 93.6654 94190167 503722 99.4681 0.5319

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 101098023 94693889 93.6654 94190167 503722 99.4681 0.5319

E-Voting 20789924 18.9123 20783049 6875 99.9669 0.0331

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 109928018 20789924 18.9123 20783049 6875 99.9669 0.0331

Total Total 362726695 267184467 73.6600 266673870 510597 99.8089 0.1911

Public- Non 

Institutions

109928018

Resolution (6)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To appoint Shri Suyog K. Kotecha (DIN: 10634964) as the Managing Director of the 

Company w.e.f. October 01, 2026 for a period of 5 Years.

Promoter and 

Promoter 

Group

151700654

Public- 

Institutions

101098023

Whether resolution is Pass or Not. Yes  
 

Category Mode of voting
No. of shares 

held              

No. of votes 

polled            

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 151700654 100.0000 151700654 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 151700654 151700654 100.0000 151700654 0 100.0000 0.0000

E-Voting 94693889 93.6654 94686637 7252 99.9923 0.0077

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 101098023 94693889 93.6654 94686637 7252 99.9923 0.0077

E-Voting 20789709 18.9121 20779571 10138 99.9512 0.0488

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 109928018 20789709 18.9121 20779571 10138 99.9512 0.0488

Total Total 362726695 267184252 73.6599 267166862 17390 99.9935 0.0065

Public- Non 

Institutions

109928018

Resolution (7)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered To approve payment of Profit Related Commission to the Non-Executive Directors.

Promoter and 

Promoter 

Group

151700654

Public- 

Institutions

101098023

Whether resolution is Pass or Not. Yes  
 



 

Category Mode of voting
No. of shares 

held              

No. of votes 

polled            

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 151700654 100.0000 151700654 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 151700654 151700654 100.0000 151700654 0 100.0000 0.0000

E-Voting 94693889 93.6654 94693889 0 100.0000 0.0000

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 101098023 94693889 93.6654 94693889 0 100.0000 0.0000

E-Voting 20789709 18.9121 20781332 8377 99.9597 0.0403

Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000

Total 109928018 20789709 18.9121 20781332 8377 99.9597 0.0403

Total Total 362726695 267184252 73.6599 267175875 8377 99.9969 0.0031

Public- Non 

Institutions

109928018

Resolution (8)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered To approve payment of remuneration of the Cost Auditors for FY 2026-27.

Promoter and 

Promoter 

Group

151700654

Public- 

Institutions

101098023

Whether resolution is Pass or Not. Yes  
 
FOR AARTI INDUSTRIES LIMITED 
 

 
 
RAJ SARRAF 
COMPANY SECRETARY 
ICSI M. NO. A15526 
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