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To,

The National Stock Exchange of India Limited.
Exchange Plaza, 5 Floor, Plot No. C/1

G Block, Bandra- Kurla Complex,

Bandra (East), Mumbai — 400051

Symbol: MARINE

ISIN: INEO1JE01028

Dear Sirs/Madam

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015.

We wish to inform you that the Board of Directors of the Company at their meeting held today
i.e. Wednesday, 27th May 2026, inter-alia approved the Audited Standalone and Consolidated
Financial Results for the quarter & financial year ended 31st March 2026, copies of which are
enclosed herewith along with copies of Auditors' Reports.

The Meeting commenced at 16:40 P.m. and concluded at 17:45 p.m.

You are requested to take the above on record and oblige the same.
Yours faithfully,

For Marine Electricals (India) Limited

Digitally signed by DEEP VALLABHDAS SHAH
Date: 2026.05.27 18:30:07 +05'30'

Mr. Deep Shah
Company Secretary & Compliance Officer
ACS: 61488

Encl: As above




SAINI PATI SHAH & CO. LLP SAINI PATI SHAH & CO. LLP

a LIMITED LIABILITY Partnership
with LLP identity No. AAR-3274

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors,
Marine Electricals (India) Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Marine Electricals (India) Limited
(hereinafter referred to as “the Company”) for the year ended 31 March 2026 (“the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We
areindependentofthe Company, inaccordance with the Code of Ethicsissued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the
standalone financial results.

Emphasis of Matters

As described in Note No. 4 to the Statement, the Company received a final arbitration award on 1
August 2024, directing payment of principal along with interest to a sub-contractor. The Company
during the year paid principal amount of Rs. 2,185.88 lakhs and provided for the balance principal
amount of Rs. 216.91 lakhs. As stated in the note, the Company during the year has provided and paid
for interest of Rs. 949.54 lakhs and has also provided for the interest of Rs. 474.50 lakhs.

Our opinion is not modified in respect of the above matter.
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Management’s and Board of Director’s Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial
statements.

The Board of Directors are responsible for the preparation and presentation of these standalone financjal
results that give a true and fair view of the net profit/loss and other comprehensive income/loss and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
eitherintends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.




* Conclude on the appropriateness of the Management and Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone financial results include the results for the quarter ended 31 March 2026 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

Our opinion is not modified in respect of the above matter.

For Saini Pati Shah & Co LLP
Chartered Accountants
Firm’s Registration No: 137904W/W100622

Ankush Shah
Partner
Membership No. 145370

o JupiN: 26145390TWTQDX348¢

Place: Mumbai
Date: 27 May 2026




Marine Electricals (India) Limited
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Statement of audited standalone financial results for the quarter and year ended 31 March 2026
{Rs. in lakhs except per share data)

Standalone
Sr Quarter ended Year ended
NO. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
' Audited Audited "
i Audited Audited
(Refer note 3) Husuces (Refer note 3)
1 |Income
(a) |Revenue from operations 24,452.95 18,186.89 22,498.72 74,693.71 70,058.40
(b) |Otherincome 390.98 384.07 434,12 1,730.35 1,450.22
Total income 24,843.93 18,570.96 22,932.84 76,424.06 71,508.62
2 |Expenses
{a) |Cost of materials consumed 17,115.04 13,550.32 16,023.15 53,160.41 51,072.56
(b) |Changes in inventories of finished goods and work in 1,284.02 (600.63) 1,055.87 279.13 1,312.98
Progress
{c) |Employee benefits expense 1,443.40 1,325.61 1,184.95 5,239.49 4,123.71
{(d) [Finance costs 696.90 384.34 275.53 1,691.36 1,157.60
(e) [Depraciation and amortization 287.75 262.58 330.28 1,043.83 1,145.56
{f) |Other expenses 1,833.23 2,185.74 2,369.10 7,912.50 7,309.79
Total expenses 22,660.34 17,107.96 21,238.88 69,326.72 66,122.20
3 |Profit before exceptional items and tax (1-2) 2,183,59 1,463.00 1,693.96 7,097.34 5,386.42
4 |Exceptional items gain/{loss) (Refer note 5) (120.63) - - (120.63) -
S |Profit before tax (3+4) 2,062.96 1,463.00 1,693.96 6,976.71 5,386.42
6 |Tax expense:
(a) [Current tax 222.47 185.68 518.39 1,567.72 1,697.80
{(b) [Adjustment in respect of tax for earlier years - (7.42) 0.70 (7.42) (38.49)
(c) |Deferred tax 302.20 153.73 (107.22) 129.38 (375.23)
524.67 331.99 411.87 1,689.68 1,284.08
7  |Profit for the period (5-6) 1,538.29 1,131.01 1,282.09 5,287.03 4,102.34
8 |Other comprehensive income
Items that will not be reclassified subsequently to
profit or loss
Re-measurement of defined benefit plans (18.34) (2.10) (8.22) (24.64) (8.40)
Income tax relating to items that will not be reclassified 4.61 0.53 2.06 6.20 211
to profit or loss
Total other comprehensive income (loss), net of tax {13.73) (1.57) (6.16) (18.44) (6.29)
9 |Total comprehensive income for the period (7+8) 1,524.56 1,129.44 1,275.93 5,268.59 4,096.05
10 |Paid up equity share capital (face value of Rs. 2 each) 2,798.89 2,765.89 2,758.89 2,798.89 2,758.89
(Refer note 6)
11 |Other equity 42,795.07 34,937.52
12 |Earnings per equity share (face value of Rs. 2 each)
Basic (Rs) - not annualised 1.11 0.82 0.93 3.83 3.03
Diluted (Rs) - not annualised 1.11 0.81 0.92 3.83 2.99

For and on behalf ofthe Bga
Marine Electricpfs (India) Limited

Place: Mumbai
Date: May 27, 2026

Vinay Uchil
Chairman and Executive Director
DIN: 01276871




Marine Electricals (India) Limited
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Statement of standalone assets and liabilities

{Rs. in lakhs)

Particulars Standalone
As at 31.03.2026 As at 31.03.2025
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 3,216.91 3,275.24
Right-of-use assets 538.32 775.90
Capital work in progress 522.22 481.88
Investment property 458.51 510.97
Other intangible assets 1,863.54 266.95
Intangible assets under development - 823.08
Financial assets
Investments 4,796.67 3,931.19
Cther financial assets 952.22 670.95
Deferred tax assets (net) 374.38 497.56
Other non-current assets 123.65 132.58
Non-current tax assets (net) 82.99 42.10
Total non-current assets 12,929.41 11,408.40
Current assets
Inventories 6,030.93 5,776.59
Financial assets
Trade receivables 37,540.24 28,752.42
Cash and cash equivalents 1,448.95 1,025.85
Bank balances other than cash and cash equivalents above 12,364.05 3,606.99
Loans 139.04 136.12
Other financial assets 2,020.48 10,282.37
Other current assets 4,603.48 2,504.60
Total current assets 64,147.17 52,084.94
Total assets 77,076.58 63,493.34
EQUITY AND LIABILITIES
Equity
Equity share capital 2,798.89 2,758.89
Other equity 42,795.07 34,937.52
Total equity 45,593.96 37,696.41
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 677.61 1,040.02
Lease liabilities 181.43 371.52
Other financial liabilities 88.74 81.16
Other non-current liabilities 9.33 17.11
Provisions . 790.64 503.31
Total non-current liabilities 1,747.75 2,013.12
Current liabilities
Financial liabilities
Borrowings 5,076.10 1,842.86
Lease liabilities 190.09 195.81
Trade payables:
- Micro and small enterprises 60.39 78.27
- Other than micro and small enterprises 19,453.48 16,338.79
Other financial liabilities 750.86 1,360.66
Other current liabilities 3,965.83 3,390.41
Provisions 121.65 86.37
Current tax liabilities (net) 116.47 490.64
Total current liabilities 29,734.87 23,783.81
Total liabilities 31,482.62 25,796.93
Total equity and liabilities 77,076.58 63,493.34

Place: Mumbai
Date: May 27, 2026

Vinay Uchil
Chairman and Executive Director
DIN: 01276871
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Statement of standalone cash flows

{Rs. in lakhs)
Particulars Standal
Year ended
31.03.2026 31.03.2025
Audited Audited
Cash flows from operating activities
Profit before tax 6,976.71 5,386.42
Adfustments;
Depreciation and amortization 1,043.83 1,145.56
Sundry balances written off - 34.06
Bad debts written off 1101 94.87
Loans written off = 19.82
|Property, plant and equipment written off - 4.47
Finance costs 1,691.36 1,157.60
Liabilities/ sundry balances written back {30.44) (7.97)
Allowance for expected credit loss (net) 209.94 64.14
Share of profit in a partnership firm {337.93) {219.27)
{Prafit) / loss an sale of property, plant and equipment (net) {100.86) {97.75)
Rental Incame (261.82) (252.94)
Interest income on fixed deposits (612.07) (401.73)
Interest income on financial instruments at amortised cost (12.62) (9.06)
Interest Income on inter corporate lpans {1.61) (14.76)
Provision against legal contingency - 1,077.51
Finance guarantee income {14.86) (0.65)
Operating cash flows before working capital changes 8,560.64 7,980.32
Changes in operating assets and fabilities
{Increase) / Decrease In inventories {254.34) 1,569.32
{Increase) / D intrade bl {9,470.33) (2,669.58)
(Increase) / Decrease in bank balances other than cash and cash equivalents {769.33) {1,983.60)
(Increase) / Decrease in other financial assets {298.57) 1,958.98
(Increase) / Decreass in other assets {2,083.48) 10.08
Increase [ (Decrease)in trade payables 3,127.25 {1,487.04)
increase [ (Decrease) in other financial labilities {588.70) {145.87)
increase [ (Decrease) in other Habilities 567.64 764.70
Increase / (Decrease) in provisions 297.97 144.23
Cash generated from operations {911.25) 6,141.54
income taxes paid, net {1,975.35) {1,585.76)
Net cash flows generated from [ (used in) operating activities (A) (2,886.60) 4,555.78
Cash flows from investing activities
Purchase of property plant and equipment, investment property and intangible assets (including movement in {1,554.22) (1,675.90)
capital sdvances, craditors: for property, plant and eguipment, capital work In progress and intangible assets
under development]
Proceads from sale of property, plant and equipment 123.52 94.16
Proceads [ placement) of fixed deposits (net) 33351 {8,364.38)
Interest received on fixed deposits 584.07 377.99
Interest received on inter corporate loans 1.35 9.75
Rental income received 260.65 247.54
Acquisition of equity | in subsidiaries (51.14) (112.09)
Proceeds from sale of equity interest in associate . 0.50
Loans {given} [ repaid (nat) (2.92) 341.36
Net cash flows generated from / (used in) investing activities (8) {305.18) {9,081.07)
Cash flows from financing activities
Proceeds from allotment of =quity shares (including securities premium net of sxp lating to issue of 3,075.00 10,533.37
shares)
|Procesds from allotment of share warrants - 1,025.00
Praceeds from / {repayment of) nan current barrowings (net) (390.94) (1,293.30)
P is from [ [r of) current borrowings (net) 3,261.77 {3,301.76)
Finance costs paid (1,721.84) {1,140.10)
Dividend paid (413.30) {264.40)
R of leass liabilities {net of finance cost) {195.81) {140.97)
Net cash flows generated from [ (used in) financing activities (C) 3,614.88 5,417.83
Net increase / (decrease) in cash and cash equivalents {A+8+C) 423,10 892.55
Cash and cash equivalents at the beginning of the year 1,025.85 133.30
Cash and cash equivalents at the end of the year 1,448.95 1,025.85




Marine Electricals (India) Limited

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India
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Statement of standalone cash flows

Notes to cash flow statement:
{Rs_ In lakhs)

1. Component of cash and cash equivalents:
Particulars Asat Asat
31.03.2026 31.03.2025
4.71 6.48

Cash on hand

Balances with banks

- in bank accounts . 34.24 1,019.37

- in fixed deposit accounts with original maturity of 3 months or less 1,410.00 -
Total cash and cash equivalents 1,448.95 1,025.85

2. The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7 Statement of Cash Flow u/s 133 of Companies Act, 2013 ('Act’) read with Rule 4
of the Companies (Indian Accounting Standards) Rules 2015, as amended, and the relevant provisions of the Act.

Details of non-cash investing activity
The following are the non cash investing activities:
Conversion of unsecured loan into equity shares [Refer note §) 476.57 -

Place: Mumbai
Date: May 27, 2026

Vinay Uchil
Chairman and Executive Director
DIN: 01276871
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Statement of standalone segment wise revenue and results

Standalone
Sr. Quarter ended Year ended
No Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
' Audited . Audited N .
(Refer note 3) - (Refer note 3) g S
1 Segment Revenue
(a) Marine 11,722.16 8,408.80 12,377.34 33,416.59 32,954.77
(b} Industry 12,730.79 9,778.09 10,121.38 41,277.12 37,103.63
Revenue from operations 24,452.95 18,186.89 22,498.72 74,693.71 70,058.40
2 Segment Results: Profit before tax, exceptional items and
interest
(a) Marine 1,201.94 809.62 634.32 3,208.20 2,611.31
(b} {industry 1,271.38 708.35 899.50 3,997.53 2,495.02
Total 2,473.32 1,517.97 1,533.82 7,205.73 5,106.33
Less: Finance costs (696.90) (384.34) (275.53) {1,691.36) (1,157.60)
Less: Exceptional items gain/{loss} (Refer Note 5) (120.63) - - (120.63) -
Add: Other unallocable income net of unallocable expenses 407.17 329.37 435.67 1,582.97 1,437.69
Profit before tax 2,062.96 1,463.00 1,693.96 6,976.71 5,386.42
Note:

The Company is primarily engaged into the business of providing Integrated Electrical & Automation Solution . The main segments of the Company are:
Marine : Providing products and services of navigational equipment's etc in new ship building.
Industry : Providing products and services of power distribution and solutions for industries like Data Centre, Industrial and Large buildings.

The CODM does not review assets and liabilities for each operating segment separately, hence segment disclosure relating to assets and liabilities have not been

furnished.

Place: Mumbai
Date: May 27, 2026

f Directors
pflia) Limited

Vinay Uchil

Chairman and Executive Director

DIN: 01276871




Marine Electricals (India) Limited

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India
Tel.: 91- 22- 40334300, E-mail: info@marineelectricals.com
website: www.marineelectricals.com CIN: L31907MH2007PLC176443

Notes:

1 The above audited standalone financial results for the quarter and year ended 31 March 2026 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors, at their respective meetings held on 27 May 2026. The statutory auditors of the Company have
carried out audit of the above results and have issued unmodified report.

2 The above audited standalone financial results for the quarter and year ended 31 March 2026 have been prepared in accordance with the Companies
(Indian Accounting Standard) Rules, 2015, as amended, ("Ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable.

3 The figures of the last quarter in each of the years is the balancing figure between audited figures in respect of full financial year and the unaudited
published year to date figures up to the third quarter of the respective financial year.

4 The Company had received a final arbitration award on 1 August 2024, directing payment of principal along with interest to a sub-contractor. The
Company during the year paid principal amount of Rs. 2,185.88 lakhs and provided for the balance principal amount of Rs. 216.91 lakhs. The Company
during the year has provided and paid for interest of Rs. 949.54 lakhs and has also provided for the interest of Rs. 474.50 lakhs.

5 On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The
Ministry of Labour & Employment published Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The
Company has assessed and disclosed the incremental impact of these changes on the basis of the best information available, consistent with the
guidance provided by the Institute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this
impact, the Company has presented incremental impact on gratuity (defined benefit obligation) and compensated absences (leave encashment
liability) under "Exceptional items' in the statement of profit and loss for the quarter and year ended 31 March 2026. The Company continues to
monitor the finalisation of state Rules and further clarifications from the Government and will record any additional accounting impact as required.

6 During the year, the Company has converted 20,00,000 share warrants (16,50,000 in current quarter and 3,50,000 in previous quarter) into equivalant
no. of equity shares against the balance 75% subscription money received of Rs. 3,075.00 lakhs.

7 Subseguent to year end, Narhari Engineering Works, a partnership firm in which the Company held 99% share of profit, was reconstituted into a
private limited company named MEL Heavy Industries Private Limited, with the Company continuing to hold same percentage of shareholding post
reconstitution.

8 During the current quarter, unsecured loan of Rs. 476.57 lakhs to a subsidiary company, Evigo Charge Private Limited, was converted into equity shares
on 18 February 2026 through allotment of 47,65,681 equity shares of Rs. 10 each at par on rights basis. Consequent to the conversion, equity stake of
the Company in the subsidiary increased from 91.74% to 96.52%.

9  Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable.

p Board of Directors
g¥ficals (India) Limited

Place: Mumbai For and on behal

Date: May 27, 2026

Vinay Uchil
Chairman and Executive Director
DIN: 01276871




SAINI PATI SHAH & CO. LLP SAINI PATI SHAH & CO. LLP

a LIMITED LIABILITY Partnership
with LLP identity No. AAR-3274

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors,
Marine Electricals (India) Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Marine Electricals (India) Limited
(hereinafter referred to as the “Company” or “Holding Company”) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), and its associate for the year ended 31 March
2026 (“the Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and associate, referred to in “Other Matters” section below, the aforesaid consolidated
financial results:

(1) include the financial results of the following entities:

Subsidiaries / Step down subsidiary

1. Eltech Engineers Madras Private Limited

Narhari Engineering Works (now known as MEL Heavy Industries Private Limited)
Evigo Charge Private Limited

MEL Shipyard Private Limited (formerly known as Xanatech Synergies Private Limited)
Marks Marine Radio Private Limited (w.e.f. 12 May 2025)

Premalata Foundation (w.e.f. 27 October 2025)

MEL Power Systems FZC, United Arab Emirates

STISRL, Italy

Xanatos Marine Ltd, Canada

MEL Power System Pte Ltd, Singapore (w.e.f. 06 October 2025)

RN AW

-
=

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii)give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of consolidated net profit and other comprehensive income and other financial information of the Group
for the year ended 31 March 2026.

S +91 22 4451 7249
? A-112, Sanjay Building No.5, Mittal Industrial Estate, P info@spscollp.com

Andheri Kurla Road, Andheri East, Mumbai - 400 059 @ www.spscollp.com




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit ofthe
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the consideration of report of the other auditors referred
to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide a
basis for our opinion on the consolidated financial results.

Emphasis of Matter

(a) As described in Note No. 4 to the Statement, the Company received a final arbitration award on 1
August 2024, directing payment of principal along with interest to a sub-contractor. The Company
during the year paid principal amount of Rs. 2,185.88 lakhs and provided for the balance principal
amount of Rs. 216.91 lakhs. The Company during the year has provided and paid for interest of Rs.
949.54 lakhs and has also provided for the interest of Rs. 474.50 lakhs.

(b) As described in Note No. 9 to the Statement, Eltech Engineers Madras Private Limited ("Eltech"), a
subsidiary company, have accumulated losses and its net worth has been fully eroded, its current
liabilities exceeded its current assets as at the balance sheet date. These conditions indicate the
existence of material uncertainty about Eltech's ability to continue as a going concern. However, the
standalone financial results and financial statements of Eltech have been prepared on a going concern
basis as the Holding Company has committed to provide all financial and other support to enable Eltech
to operate as a going concern.

Our opinion is not modified in respect of the above matters.
Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated financial
statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated net
profit/loss and other comprehensive income and other financial information of the Group including its
associate in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board
of Directors of the companies included in the Group and of its associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
each company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Management and the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the Management and the respective Board of Directors of
the companies included in the Group and of its joint venture are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.




The respective Board of Directors of the companies included in the Group and of its joint venture are
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is 3 high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or errorand are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group and its associate
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its joint venture to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audit
carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in sub paragraph (a) of the section titled “Other Matters” in this audit
report.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of reasonably knowledgeab ik
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated financial results include the audited financial results of 7 subsidiaries whose financial
statements reflect total assets of Rs. 14,616.58 lakhs as at 31 March 2026, total income of Rs. 11,153.59
lakhs, total net profit after tax of Rs. 712.64 lakhs and total comprehensive income of Rs. 1,421.98 lakhs,
before giving effect to the consolidated adjustments, and net cash inflows of Rs. 241.32 lakhs for the
year ended on that date, as considered in the consolidated financial results, which have been audited
by their respective independent auditors. The independent auditors’ reports on financial statements of
these entities have been furnished to us by the management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by us are as stated
in paragraph above.

Our opinion is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors.

(b) The consolidated financial results include the unaudited financial results of 2 subsidiaries whose financial
statements reflect total assets of Rs. 142.05 lakhs as at 31 March 2026, total income of Rs. 8.82 lakhs,
total net loss after tax of Rs. 151.81 lakhs and total comprehensive loss of Rs. 238.27 lakhs, before giving
effect to the consolidated adjustments, and net cash inflows of Rs. 0.32 lakhs for the year ended on that
date, as considered in the consolidated financial results. The consolidated financial results also include
the Group's share of net profit after tax of Rs. 0.15 lakhs, before giving effect to the consolidated
adjustments, for the period from 01 April 2025 to 11 May 2025, as considered in the consolidated annual
financial results, in respect of 1 associate, which have not been audited by its independent auditor.
These unaudited financial statements have been furnished to us by the Management and the Board of
Directors and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associate, is based solely on such unaudited
financial statements. In our opinion, and according to the information and explanations given to us by
the Management and the Board of Directors, these financial statements are not material to the Group.

Our opinion is not modified in respect of the above matters with respect to our reliance on the financial
information certified by the Board of Directors.

(c) The consolidated financial results include the results for the quarter ended 31 March 2026 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

Our opinion is not modified in respect of the above matter.

For Saini Pati Shah & Co LLP
Chartered Accountants
Firm’s Registration No: 137904W/W100622

W'A

—

Ankush Shah
Partner

| ) Membership No. 145370
/ S/ RVINE K 6145390V yAI ON5346

Place: Mumbai
Date: 27 May 2026




Marine Electricals (India) Limited

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E}, Mumbai - 400093, India

Tel.: 91- 22- 40334300,

website: www.marineelectricals.com

E-mail: inffo@marineelectricals.com
CIN: L31907MH2007PLC176443

Statement of audited consolidated financial results for the quarter and year ended 31 March 2026

{Rs. in lakhs except per share data)

Consolidated
Sr Quarter ended Year ended
NO. Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
’ Audited Audited "
Unaudited Audited Audif
{Refer Note 3) okl (Refer Nate 3) .
1 |income
{2} |Revenue from operations 27,748.17 21,023.00 25,074.06 87,693.51 76,709.53
(b} [Otherincome 34791 369.47 377.89 1,628.42 1,331.79
Total income 28,096.08 21,392.47 25,451.95 89,321.93 78,041.32
2 |Expenses
(a) |Cost of materials consumed 18,833.56 15,256.10 17,420.23 61,923.77 54,385.11
{b) |Changes in inventaries of finished goods and work in progress 1,356.45 {545.54) 1,102.28 {18.25) 1,368 80
(c) [Employee benefits expense 1,993.71 1,807.89 1,742.73 7,063.24 5,722.99
{d) |Finance costs 754.34 445,84 33535 1,902.32 1,407.66
{e) |Depreciation and amortization 387.58 379.59 436.55 1,477.41 1,556.58
{f) |Other expenses 2,411.40 2,491.03 2,564.73 9,277.92 8,362.04
Total expenses 25,737.04 19,834.91 23,601.88 81,626.41 72,803.19
3 |Profit before share in profit / (loss) of associates & joint ventures exceptional 2,359.04 1,557.56 1,850.07 7,695.52 5,238.13
item and tax (1-2)
4 |Share in profit / (loss) of associates and joint ventures {net of tax, if any} - - (4.79) 0.15 311
5 |Profit before exceptional items and tax {3+4) 2,359.04 1,557.56 1,845.28 7,695.67 5,241.24
6  |Exceptional items gain/{loss) (Refer Note 5) {120.63}) - {120.63) -
7 |Profit before tax (5+6) 2,238.41 1,557.56 1,845.28 7,575.04 5,241.24
8 |Tax expense:
(a) |Currenttax 286.23 226.89 612.76 1,797.77 1,857.08
{b}) |Adjustment in respect of tax for earlier years 0.39 (8.23) 0.05 (7.84) {35.14)
{c) [Deferred tax charge/(credit) 94 42 155.76 {118.61) {76.80) (387.95)
381.04 374.42 494.20 1,713.13 1,429.99
9  |Profit for the period (7-8) 1,857.37 1,183.14 1,351.08 5,861.91 3,811.25
10 |Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Re-measurement of defined benefit plans (18.34) {2.10) {8.22) {24.64) (8.40)
Incame tax relating to items that will not be reclassified to profit or toss 4.61 0.53 2.06 6.20 211
Iterns that will be reclassified subsequently to profit or loss
Exchange differences on translation of foreign currency operations 213.73 65.37 55.61 556.33 116.30
Total other comprehensive income (loss), net of tax 200.00 63.80 49.45 537.89 110.01
11 |Total comprehensive income far the period {9+10) 2,057.37 1,246.94 1,400.53 6,399.80 3,921.26
12 (Profit attributable to:
Owners of the Company 1,848.24 1,178.24 1,338.37 5,836.92 3,843.22
Non-controlling interest 9.13 4.90 12.72 24.99 (31.97)
Profit for the period 1,857.37 1,183.14 1,351.08 5,861.91 3,811.25
13 |Other compret ive income attri ta:
Dwners of the Company 181,62 5859 28.50 451,63 85.38
Non-controlling interest 18.38 5.21 20.95 86.26 24,63
Other comprehensive income for the period 200.00 63.80 49.45 537.89 110.01
14 |Total comprehensive income attributable to:
Owners of the Company 2,029.86 1,236.83 1,366.87 6,288.55 3,928.60
Non-controlling interest 27.51 10.11 33.67 111.25 (7.34)
Total comprehensive income for the period 2,057.37 1,246.94 1,400.53 6,359.80 3,921.26
15 |Paid up equity share capital (face value of Rs. 2 each) 2,798.89 2,765.89 2,758.89 2,798.89 2,758.89
(Refer Note 6)
16 |Other equity 46,491,53 37,614.02
17 [Earnings per equity share {face value of Rs. 2 each)
Basic (Rs) - not annualised 1.33 0.85 0.97 4.22 283
Diluted (Rs] - not | 1.33 0.85 0.96 4.22 281

Place: Mumbai
Date: 27 May 2026

For and on behg

SR

Board of Directors

fman and Executive Director

DIN: 01276871



Marine Electricals (India) Limited

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India
Tel.: 91- 22- 40334300, E-mail: info@marineelectricals.com
website: www.marineelectricals.com CIN: L31907MH2007PLC176443
Statement of consolidated assets and liabilities
' (5. in lakhs)

Particulars Consolidated
As at 31.03.2026 As at 31.03.2025
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 4,487.57 4,161.74
Right-of-use assets 614.93 775.90
Capital work in progress 1,349.66 536.39
investment property 458.51 510.97
Goodwill 799.60 78236
Other intangible assets 2,802.15 1,315.69
Intangible assets under development 596.34 1,094.63
Financial assets
Investments 348.90 601.34
Other financial assets 1,033.11 713.05
Deferred tax assets (net) 583.00 514.50
Other non-current assets 164.79 184.74
Non-current tax assets {net) 86.43 43,77
Total non-current assets 13,424.99 11,235.08
Current assets
Inventories 8,517.16 7,887.73
Financial assets
Trade receivables 42,773.20 33,083.63
Cash and cash equivalents 2,227.13 1,837.59
Bank balances other than cash and cash equivalents above 12,581.40 3,692.99
Loans 155.15 122,18
Other financial assets 2,287.16 10,438.45
Other current assets 7.078.34 4,168.75
Total current assets 75,619.54 61,231.32
Total assets £9,044.53 72,466.40
EQUITY AND LIABILITIES
Equity
Equity share capital 2,798.89 2,758.89
Other equity 46,491,553 37,614.02
Equity attributable to owners of the Company 49,290.42 40,372.91
Non-controlling interest 876.50 434,13
Total equity 50,166.92 40,807.04
Liahilities
Non-current liabilities
Financial liabilities
Borrowings 1,987.73 2,082.51
Lease liabilities 239.99 371.52
Other financial liabilities 88.74 81.16
Other non-current liabilities 9.33 17.11
Provisions 810.67 503.31
Total non-current liabilities 3,136.46 3,055.61
Current liabilities
Financial liabilities
Borrowings 6,428,09 2,869.27
Lease liabilities 203,95 195.81
Trade payables:
- Micro and small enterprises 169.73 176.55
- Other than micro and small enterprises 22,692.17 19,509.01
Other financial liabilities 1,031.00 1,446.19
Other current liabilities 4,924.67 3,814.46
Provisions 133.91 88.02
Current tax liabilities (net) 157.63 504.44
Total current liabilities 35,741.15 28,603.75
Total liabilities 38,877.61 31,659.36
Total equity and liabilities 89,044.53 72,466.40
k Board of Directors

Place: Mumbai For and on behalf

Date: 27 May 2026 ricals (India) Limited

S ——— Vinay Uchil

Chairman and Executive Director
DIN: 01276871




Marine Electricals (India) Limited

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India

Tel.: 91- 22- 40334300,
website: www.marineelectricals.com

Statement of consolidated cash flows

E-mail: info@marineelectricals.com
CIN: 131907MH2007PLC176443

(Rs. in lakhs)
Particulars Consolidated
Year ended
31.03.2026 31.03.2025
Audited Audited

Cash flows from operating activities
Profit befors tax 7,575.04 5,241.24
Adjustments;
Depreciation and amortization 1,477.41 1,556.58
Sundry balances writtan off 22.76 34.06
Bad debts written off 78.32 119.80
Loans written off = 19.82
Property, plant and egquipment written off . 4,47
Finance costs 1,902.32 1,407.66
Liabilities / sundry balances written back (33.10) (7.97)
Allowance for axpected credit loss (net) 284.32 65.09
{Profit) / loss oni sale of property, plant and equipment (net) (98.24) {97.83)
Rental income (261.82) (249.94)
interest income on fixed deposits (645.26) {410.99)

terest income on financial instruments at amortised cost {12.89) (9.06)
Gain on fair value of associate share {67.21) -
Provision against legal contingency = 1,077.51
Foreign currency translation movement 37871 111.32
Operating cash flows before working capital changes 10,600.36 8,861.77
Changes in operating assets and liabilities
(Increase) [ Decrease in inventories (272.58) 1,339.14
{Increase) / Decrease in trade recaivables (9,810.19) (1,565.87)
(Increase) / Decrease in bank balances other than cash and cash equivalents (699.32) (2,059.80)
{Increasa) / Decrease in other financial assets (391.93) 2,042.18
(Increase) / Decrease In other assets (2,808.97) (54.71)
Increase [ (Dacrease) in trade payables 3,171.54 {1,769.45)
Increase f [Decrease) in other financial liabilities (483.46) (103.00)
Increase [/ [Decrease) in other liabilities 935.01 442.79
Increase / (Decrease] In provisions 328,61 144.65
Cash generated from operations 573.07 7,277.70
income taxes paid, net {2,179.48) {1,733.65)
Net cash flows generated from / (used in) operating activities [A) {1,606.41) 5,544.05
Cash flows from investing activities
Purchase of property plant and equipment, Investment property and intangible assets (Including in (2,827.28) (2,175.45)
capital advances, craditors for property, plant and equipment, capital waork in progress and intangible assets
under development)
Proceeds from sale of preperty, plant and equipment 167.13 94.24
Proceeds / [placement) of fixed deposits (net) 64.10 (8,385.08)
Interest income received on fixed depasits 615.33 386.10
Rental income recaived 257.41 247.78
Acquisition of equity Interest in associates - 0.50
Cash acguired on business combination 38.99 .
Loans (given) / repaid (net} (32.97) 295.27
Transaction with non-controlling interests - 10.31
Net cash flows generated from / (used in) investing activities (8) {1,717.29) {9,526.33)
Cash flows from financing activities
Proceeds from allotment of equity shares (including securities premium net of expensesrelating to issue of 3,075.00 10,533.37
shares)
Pracesds from allotment of share warrants - 1,025.00
Proceeds fram [ (repayment of) non current borrawings (net) (15.17) (636.87)
Proceeds from [ (repayment of) current borrowings (net) 3,206.33 (3,958.86)
Finance costs paid {1,931.19) {1,390.57)
Dividend paid (413.30) {264.40)
Rapay t of lease liabilities (net of finance cost) {208.43} (140.97)
Net cash flows generated from / (used in) financing activities (€} 3,713.24 5,166.70
Net increase [ (decrease) in cash and cash equivalents [A+B+C) 389.54 1,184.41
Cash and cash eg 1ts at the begl g of the year 1,837.59 653.18
Cash and cash equivalents at the end of the year 2,227.13 1,837.59
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Marine Electricals (India) Limited

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (€}, Mumbai - 400093, India
Tel.: 91- 22- 40334300, E-mail: info@marineelectricals.com
website: www.marineelectricals.com CIN: L31907MH2007PLC176443
Statement of consolidated cash flows

Notes to cash flow statement:

1. Component of cash and cash eguivalents: {Rs. in lakhs)
Particulars As at 31.03.2026 As at 31.03.2025
Cash on hand 28.29 19.07
Balances with banks
- in bank accounts 572.34 1,578.52
- in fixed deposit accounts with original maturity of 3 months or less 1,626.50 240.00
Total cash and cash equivalents 2,227.13 1,837.59

2. The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7 Statement of Cash Flows u/s 133 of Companies Act, 2013 {'Act’) read with Rule 4 of
the Companies (indian Accounting Standards) Rules 2015, as amended, and the relevant provisions of the Act.

Place: Mumbai
Date: 27 May 2026

Vinay Uchil

Chairman and Executive Director
DIN: 01276871




Marine Electricals (India) Limited

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India
Tel.: 91- 22- 40334300, E-mail: info@marineelectricals.com
website: www.marineelectricals.com CIN: L31907MH2007PLC176443

Statement of consolidated segment wise revenue and results
{Rs. in lakhs)

Consolidated
Quarter ended Year ended
Sr. No. Particulars 31.03.2026 31.12.2025 | 31.03.2025 31.03.2026 31.03.2025
Audited . Audited 3 5
{Refer Note 3) ik (Refer Note 3) i Audited
1 Segment Revenue

(a) Marine 15,017.38 11,244.91 14,952.69 46,416.39 39,605.90

(b) Industry 12,730.79 9,778.09 10,121.37 41,277.12 37,103.63
Revenue from operations 27,748.17 21,023.00 25,074.06 87,693.51 76,709.53

2 Segment Results: Profit before tax, exceptional items
and interest

(a) Marine 1,672.08 680.72 934.58 4,002.54 2,831.49

(b} Industry 1,271.38 708.35 899.50 3,997.53 2,495.02
Total 2,943.46 1,389.07 1,834.08 8,000.07 5,326.51
Less: Finance costs (754.34) (445.84) (335.35) (1,902.32) (1,407.66)
Add : Exceptional items gain/(loss) {Refer Note 5) (120.63) . . (120.63) -
Add: Other unallocable income net of unallocable 169.92 614.33 346.56 1,597.92 1,322.39
expenses
Profit before tax 2,238.41 1,557.56 1,845.28 7,575.04 5,241.24

Note:

The Group is primarily engaged into the business of providing Integrated Electrical & Automation Solution .The main segments of the Group are:

Marine : Providing products and services of Navigational Equipments etc in new ship building.

Industry : Providing products and services of power distribution and solutions for industries like Data Centre, Industrial and Large buildings.

The CODM does not review assets and liabilities for each operating segment separately, hence segment disclosure relating to assets and liabilities have not
been furnished.

Place: Mumbai
Date: 27 May 2026

n Board of Dire
als (India) Limited

Vinay Uchil
Chairman and Executive Director
DiN: 01276871



Marine Electricals (India) Limited

Registered office: B -1, Udyog Sadan-3, MIDC, Andheri (E), Mumbai - 400093, India
Tel.: 91- 22- 40334300, E-mail: info@marineelectricals.com
website: www.marineelectricals.com CIN: L31907MH2007PLC176443

Notes:

1

10

Place: Mumbai For and an behalf of,
Date: 27 May 2026 =

The above audited consolidated financial results for the quarter and year ended 31 March 2026 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors, at their respective meetings held on 27 May 2026. The statutory auditors of the Company have carried
out audit of the above results and have issued unmodified report.

The above audited consolidated financial results for the quarter and year ended 31 March 2026 have been prepared in accordance with the Companies
{Indian Accounting Standard) Rules, 2015, as amended, ("Ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised accounting
practices and policies to the extent applicable.

The figures of the last quarter in each of the years is the balancing figure between audited figures in respect of full financial year and the unaudited
published year to date figures up to the third quarter of the respective financial year.

The Company had received a final arbitration award on 1 August 2024, directing payment of principal along with interest to a sub-contractor. The Company
during the year paid principal amount of Rs. 2,185.88 lakhs and provided for the balance principal amount of Rs. 216.91 lakhs. The Company during the
year has provided and paid for interest of Rs. 949.54 lakhs and has also provided for the interest of Rs. 474.50 lakhs.

On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code
on Sacial Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of
Labour & Employment published Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has
assessed and disclosed the incremental impact of these changes on the basis of the best information available, consistent with the guidance provided by
the Institute of Chartered Accountants of India. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has
presented incremental impact on gratuity (defined benefit obligation) and compensated absences {leave encashment liability) under "Exceptional Items' in
the statement of profit and loss for the quarter and year ended 31 March 2026. The Company continues to monitor the finalisation of state Rules and
further clarifications from the Government and will record any additional accounting impact as required.

During the year, the Company has converted 20,00,000 share warrants (16,50,000 in current quarter and 3,50,000 in previous quarter) into equivalant no.
of equity shares against the balance 75% subscription money received of Rs. 3,075.00 lakhs.

Subsequent to year end, Narhari Engineering Works, a partnership firm in which the Company held 99% share of profit, was reconstituted into a private
limited company named MEL Heavy Industries Private Limited, with the Company continuing to hold same percentage of shareholding post reconstitution.

During the current quarter, unsecured loan of Rs. 476.57 lakhs to a subsidiary company, Evigo Charge Private Limited, was converted into equity shares on
18 February 2026 through allotment of 47,65,681 equity shares of Rs. 10 each at par on rights basis. Consequent to the conversion, equity stake of the
Company in the subsidiary increased from 91.74% to 96.52%.

Eltech Engineers Madras Private Limited ("Eltech"), a subsidiary company, have accumulated losses and its net worth has been fully eroded, its current
liabilities exceeded its current assets as at the balance sheet date. These conditions indicate the existence of material uncertainty about Eltech's ability to
continue as a going concern. However, the standalone financial results and financials statements of Eltech have been prepared on a going concern basis as
the Company has committed to provide all financial and other support to enable Eltech to operate as a going concern. The financial results and financial
statements of Eltech are not material to the Group.

Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable.

e Boprd of Direct
{India) Limited

~— Vinay Uchil

Chairman and Executive Director
DIN: 01276871
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27" May, 2026

To,

The National Stock Exchange of India Limited.
Exchange Plaza, 5 Floor, Plot No. C/1

G Block, Bandra- Kurla Complex,

Bandra (East), Mumbai — 400051

Symbol: MARINE

ISIN: INEO1JE01028

Dear Sirs/Madam

Sub: Declaration under Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015 read with SEBI circular
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30th January 2026.

We hereby declare that as mentioned under the Independent Auditor’s Report dated 27th May
2026 for Standalone and Consolidated Financial Results respectively for the quarter and
financial year ended 31st March 2026 are with unmodified opinion.

You are kindly requested to take the same on record and oblige
Yours faithfully,

For Marine Electricals (India) Limited

Digitally signed by DEEP VALLABHDAS SHAH
Date: 2026.05.27 18:30:59 +05'30'

Mr. Deep Shah
Company Secretary & Compliance Officer
ACS: 61488

Encl: As above
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