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13th July, 2026 

 

To, 

National Stock Exchange of India Ltd., 

Exchange Plaza, C-1, G-Block, 

Bandra Kurla Complex, Bandra (East), Mumbai 400 051. 

Scrip Code: TEAMGTY 

Dear Sir/Madam, 

Sub: Clarification regarding submission of Audited Financial Results for the quarter and financial year ended 

March 31, 2026 

 

Reference: Query raised by the Exchange dated 27 June 2026 bearing Application No. 68859 and 

Announcement Sequence No. 106678149 

With reference to the query raised by the Exchange concerning the submission of the Audited Financial Results 

of Team India Guaranty Limited for the quarter and financial year ended March 31, 2026, we hereby submit the 

following clarification: 

1. Machine-readable/legible Financial Results: Due to an inadvertent oversight, the Company had initially 

submitted the Audited Financial Results on 29 May 2026 in a scanned format, which was not machine-

readable. The Financial Results were subsequently resubmitted on 6 July 2026 in a machine-readable 

format. 

 

2. Declaration for Unmodified Audit Opinion: The declaration confirming that the Statutory Auditor had 

issued an Audit Report with an unmodified opinion was inadvertently omitted from the initial submission. 

The same was enclosed with the revised submission made on 6 July 2026. 

 

3. Timeline of submission: The Financial Results were submitted within three hours from the conclusion of the 

Board Meeting. However, the 12-hour reporting format was inadvertently selected while making the 

submission. 

We confirm that the revised submission does not contain any change in the financial figures, disclosures or the 

Auditor’s Report and was made solely to rectify the document format and include the inadvertently omitted 

declaration. 
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For reference and record, the Company is enclosing herewith the revised Audited Financial Results for the 

quarter and financial year ended 31 March 2026. 

The Company assures the Exchange that due care will be exercised to ensure timely and complete compliance 

with all applicable submission requirements in future. 

We request the Exchange to kindly take the above clarification and revised submission on record. 

Thanking you, 

 

Yours sincerely, 

 

FOR TEAM INDIA GUARANTY LIMITED 

 

 

 

AARTI PANDEY 

COMPANY SECRETARY & COMPLIANCE OFFICER 

 

PLACE: MUMBAI 

https://teamindiaguarantylimited.com/
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Non Banking Financial Company 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400001 
Scrip Code: 511559 

To, 

TEAM INDIA GUARANTY LIMITED 
(Formerly Known As Times Guaranty Limited) 
A-602 Marathon NextGen Innova,Ganpatrao Kadam Marg, 
Lower Parel West, Mumbai- 400013 
T: +91-22-4881 8442/43 
Email:info@teamindiaguarantylimited.com 
Website:www.teamindiaguarantylimited.com 

29th May, 2026 

National Stock Exchange of India Ltd., 
Exchange Plaza, C-l, G-Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai 400051. 
Scrip Code: TEAMGTY 

Sub: Outcome of Financial results pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (SEBI Listing Regulations) 

Dear Sir/Madam, 

Pursuant to Regulation 33 and other applicable provisions of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with various circulars issued by the Securities 
and Exchange Board of India and Stock Exchanges and our letter dated May 22,2026, we enclose herewith: 

Audited Standalone Financial Results ofthe Company for the quarter and year ended 3pt March, 2026, (((Results") 

along with the Auditor's Report. 

Kindly take the above intimation on your records. 

Thanking you, 

Yours faithfully, 

FOR TEAM INDIA GUARANTY LIMITED 

~ 
AARTI PANDEY 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl: As above 

https://teamindiaguarantylimited.com/


Y. B. Goel & Co 
Chartered Accountants 

Simba Tower, 6th Flror, 
Vishveshwar Nagar, 
Goregaon (East), Mumbai - 400 063 
Cll+91 22 28441350/35174263/46030191 
X info@vbgco.com 
Website: www.vbco.com 

Independent Auditor's Report on Quarterly Financial Results and year-to-date Results of the TEAM 

INDIA GUARANTY LIMITED, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

INDEPENDENT AUDITOR'S REPORT 

To The Board of Directors of 
Team India Guaranty Limited (formerly known as TIMES GUARANTY LIMITED). 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of Team India Guaranty Limited 

(formerly known as 'rIMES GUARANTY LIMITED) ("the Company") for the quarter ended March 31, 

2026, and the year-to-date results for the period Apri[ 1, 2025, to March 31, 2026, attached herewith, being 

submitted by the company pursuant to the requirement of Regu[ation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of Oll r information and according to the explanations given to us, the 

clforesflid financial results: 

(i) are presented in accordance with the requirements of Regu[ation 33 of the SEB[ (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles [aid down 

in the applicable Indian Accounting Standards (lnd AS') under section 133 of the Companies Act, 

20[3 ('the Act'), read with the Companies (Indian Accounting Standards) Ru[es, 20'15, the relevant 

circulars, guidelines and directions issued by the Reserve Bank of India ('RBI I) from time to time 

eRBI Guidelines') and other accounting principles generally accepted in fndia, of net profit and 

other comprehensive income and other financial information of the NBFC for the year ended March 

31,2026. 



Basis for Opinion 

V. B. Goel 0- Co 
Chartered Accountants 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the A uditor's Responsibilities for the A udit of the Financial Results section of our report. We 

are independent of the Compa ny in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to Ollr audit of the 

financial results under the provisions of the Companies Act 2013 and the Rules thereunder, and we have 

fulfilled our other eth ica l responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

o ur opinion. 

Board of Directors's Responsibilities for the Financial Results 

rhis Statement has been prepared on the basis of the Standalone Annua l audited Financial Statements 

and has been approved by the NIlFC's Board of Directors. The NBFC's 130ard of Directors are responsible 

for the preparation and presentation of the Statement that gives a true and fair vie'\"\' of the net profit and 

other comprehensive income and other financial information of the NBFC in accordance with the Ind AS 

prescribed under section 133 of the Act, read with the Companies (Indian Accounting Standilrds) Rules, 

2015, the RBI Guidelines and other accounting principles generally accepted in India, and in cornpliance 

v\'ith Regulation 33 of the Listing Regulations. This responSibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

NBFC and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; rnaking judgments and estin"lates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for cnsuring the accuracy and completeness of the accounting records, re levant to the 

preparation and presentation of the Sta tc mcnt that gives a true and fair view and is free from material 

misstatement whether due to fraud or error. 

In preparing the financial rcsults, the Board of Directors are responsible for assessing the Co mpany's 

i:1bility to continuc as a going concern, disclOSing, as npplicabJe, matters related to going concern and 

uc:;ing the going concern basis of accollnting unlcss thc Board of Directors ei ther intends to liquidate the 

Company or lo cease operations, o r has no reali'itic C"l lternative but to do so. 



V. B. Gael & Co 
Chartered Accountants 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

OUf objectives are to obtain reasonable assurance about whether the financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs specified under section 143(10) of the Act, w ill always detect a material 

misstatement w hen it exists. Misstatements Gill arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of this statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also 

a) Identify and assess the risks of matcrialmisstatemcnt of the financial results, whether due to fraud 

or erro r, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not dctecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible (or expressing our opinion on whether the Company has adequate internal 

financial controls "vith reference to the financial statements in place and the operating 

effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estilll(ltes and rel(lted disclosures made by the Board of Directors. 



V. B. Gael & Co 
Chartered Accountants 

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt 011 the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in Ollr auditor's report to the related disclosures in the financial results Of, if such 

disclosures are inadequate, to modify our opinion. OUf conclusions are based on the audit 

evidence obta ined lip to the date of ou r auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e) Eva luate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 

probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Statement. 

Vve communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged v'lith governance \vith a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate v"ith them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 



Other Matter 

V. C. Goel b Co 
Chartered Accountants 

T he Statement includes the financial results for the quarter ended March 31, 2026 being the balancing 

figures between the audited figures in respect of the fu ll financial year and the published unaudited yea r­

to-date figures up to the third quarter of the current financial year, which were subjected to limi ted 

rev iew. 

OUf opinion on the statement is not modified in respect of the above matter. 

Place: Mumbai 
Date: .2.q 105/2026 

FOR V. B. GaEL & co. 
Chartered Accountants 
Firm Reg. No. 115906W 

lM _ _ 
(Vikas Gael) 
Partner 
Membership No.: 039287 

UDlN: 'l.603Q'l.Sl-FCYI ~ elt3q:{ .. 
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Tea m India G ua ranty Limited (formerly known as Times Guaranty Limited) 
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S tate ment of Standalone Audited Fina ncial Results for the Period ended 31s t l\.·la rch, 2026 

Particula rs 

fi gures fo r the previous periods,! yea r have been regroupe4' reufanged w herever 
to confirm to the curre nt period/year presentatio n. There a re no s ignificant 

pings! reclassification for Ihe qu arte r and Ihe yeM unde r report. 

and commission Income 
Net gain on fair valuc changes 
Net gai.n on derecognition of fina ncia l instruments under amortiSl'(1 cost calegofv 

Dale: 29-05-2026 

RC\'enuc from Operations 
Re\'enue from O peration:. 

I From Opera tions 

"0'<1',,,,, of stock.-in-Ir'ldl' 
. of finished goods, work-in-progress and sto(l-in-trade 

I E 'npllm'~b'''wWexpense 

ID,p""""'o<'. d'pl,""'" and amortisation expense 
and commission lxpcnse 

fair \',l \U(, changes 

INetlos, on derE'Cognition of financial instrumen ts under amortised cost cal<'gorv 

Iln"p"'",,wn,on financial instrument:> 

I'n, fl'VII_os.s) for The Period from continuing operations 

I ~::f~~~:~~:: from disco ntinued o peratio ns before til X 

)- of discontinued operat ions 

Profil/(Loss) from disconti nued operJti on .. fl e r tax 

of Associa tes and I Venltlrl's ,l(collnled 

Comprehensin' Income Net of taxes 
Comprehensi\'c Income for the period 

profit o r loss. Attributable to 
Loss att ributable 10 owners of parent 

Allributable to non controlling interests 

1 '~::'~:I:}:I~;;:~::.:~::::,income for the period attributable to for the period a ttribu labll'to owners of p.uent 

Income for the period aitributabll'lu uwnNS of parent non-conlrol ling 

10 each 
(in Rs.) 

15·1.39 
0.75 

0.37 

155.51 

0.15 

118.09 

0.30 
15.77 
5.7-1 

1.97 
7437 

4.99 

168.57) 

1.73 

899.31 

(0.71) 

109.77 
0. 1-' 

26.42 

136.33 

0.00 

-'5.15 

0.12 

4.27 

42.72 

28.85 
2.·19 

26.60 
17.45 

17.45 

899.31 

0.19 

·1.15 
0.00 

24.67 

17.85 

(3.65) 

14.19 

71 .91 

(l OS) 
70.83 

899.31 

0.79 

469.6!i 
1.38 

0.37 
48.60 

28.90 

548.90 
0.60 

179.48 

0.-13 
15.77 

9.41 

43.71 

13.89 

67.04 

71.67 

4.73 
76.40 

899.31 

3,952.9-' 

0.85 

331.82 
0.1 -' 

20.97 

352.93 

17.51 

10.05 

71.08 

0.0 1 

46.83 

234.70 

233.62 

899.11 

3,876$1 

2,60 

}Jou.0~ 
Nim Kanodia 

Executi ve Director and 
Chief 
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Team India Guaranty Limited (formerly known as Times Guara nty Limited) 

St.1temenlof Standalone Audited Financial Results for the Quarter & Year ended March 31, 2026 
Statement of Assets and Liabilities ,)5 on March 31, 2026 

Notes:1 Disclosure of Standalone Balance Sheet as per Regulation 33 and 52 of the SEDI (lis ting Obligations and Disclosure Requirements) 
(RIII,ees ill Lak/ls) 

Sr. No. Particulars As per (ND AS As per IND AS 

ASSETS 
1 Financial Asset 

2 

b 
c 
d 
(i) 
(i i) 
c 

Cash imd cash cquivalcnl'i 
Ba nk Balance other than (al above 
Derivative financial ins tnull cnts 
Receiv.lbles 
Tr'lde 1~ (>Ce ivables 

Other Rcceiv.lbles 
Loans 

f Investments 
g Deposits 
h Other Financia l asset:. 

Non Financial Asset 

a 
b 
c 

Inventories 
Current t.1X assets (Net) 
Deferred tax t\ssets (Net) 

d Inve:.t nwnt Property 
e 
f 

g 
h 

i 

Biological asst' ts other than beMer pla nts 
Properly, Plant and Equipment 
Capital work-in-progress 
Intangible .lsscl .. under development 
Goodwill 

j Other intangible assets 
k O ther non-financial .1SSCts (to be sp('(ified) 

Total assets 
EQUITY AND LIABILITIES 

1 Equity 
a 
b 
c 
d 
e 

Equity attributable to owners of parent 
Eq uity Share Cap ital 
Other Eq uity 
Tot .. 1 eq uity .1ttributable to owners of parent 
Non con trolling interes t 
Total Equity 

2 Liabilities 
2.1 Financial Liabilities 
a Deriv.llive financial ins trUllH'nts 
b 

(1) 

(11) 

c 
d 

f 

g 

Pay.l bks 
Trade Payables 
(i) tOlal outstanding dues of micro enterprise .. and small en terprisl.-'S 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprc,('s 
Other P,lyables 
(i) tot.ll outstanding dues of micro enterprises ,1nd small enterprises 
(ii) total outsta nding dues of creditors other than micro enterprises and small enterprises 
Debt Securities 
Borrowings (Other than Debt Securities) 

Deposil" 
Suoonlin.lted Liabilities 
Other financial Liabilities 

22 Non-Financial Liabilities 
a 
b 
c 
d 

Current lax liabilities (Net) 

Provisions 
Dcfcm 'd 1.1X liabilities (Net) 
Other non·fi nancialliabilities 
Total Liabilities 
Total Equity and Li .. 

Place: Mumbai 
Date: 29-05-2026 

As at 31/03/2026 As at 31/03/2025 
Audited 

-180.83 

1,320. 15 

1,005.23 

-15.23 

53.SO 

3.26 

4,953.2] 

900.21 

3,952.9-1 

4,853.15 

11 .68 
3.2-1 

0.07 

-13.90 

-I 1.17 

100.06 

4,953.ZI 

Audited 

218.18 

1,500.00 

2,950.92 

7"1.87 

5.80 

46.70 

4,793.47 

900.21 

3,87654 

4,776.75 

3.61 

11 .60 

0.07 

16.72 

4,793.47 

On Behalf of the Board 

~~ 
Niru Kanodi .. 

Executive Director and 
C hief Executive Officer 



Team India 
Guaranty Limited 

Non Banking Financial Company 
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T: +91 -22-4881 8442/43 
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TEAM INDIA GUARANTY LIMITED (FORMERLY KNOWN AS TIMES GUARANTY LIMITED) 
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

Notes 

2 Disclosure of standalone statement of Cash flows as per Regulation 33 and 52 of the SEBI (Listing 

(All Amolillts ill Rs. Lnklls, lin less otllerwise stnted) 
- For the year ended For the year endeij 

Particulars 
March 31, 2026 March 31, 2025 

A. Cash Flow from Operating Activities 

Profit before Tax and Extraordinary Items 138.71 281.53 

Adjustments for 
Interest Income from Investments (469.65) (331.82) 
Notional Rent Expense 0.13 0.00 
Notional Interest on Security Deposit (0.12) (0.00) 
Depreciation, amortisation and impairment 0 . .}3 
Impairment on financial instruments 9A1 -
Fair Va lue Changes (48.61) (20.97) 
Gain on sale of property - (15."') 
Dividend Income (138) (0. '4) 
Net actuarial (Ioss)/ gain that will not Ix> reclassified to profit 
and loss (OCI) .. .73 (11)8) 

Cash Inflow from interest on Loans '}70.14 

Operating profit before working capital changes 103.78 (88.32) 

Changes in Working CapitOl I 
Loan Given (3799.68) 

Cha nge in Other Financial Assets 26.76 (880) 
Change in other Non-Financial assets 1.56 6.32 
Change in Other Payables (0.29) 8.28 
Change in Other Financial Liabilities 0.00 0.Q1 
Change in Other Non-Fina ncial Liabilities 39.74 'I A'] 

(Increase)fdecrease in working capital (3,731.92) 7.22 

Cash (used in)/ generated from Operating activities (3,628.1'}) (81.10) 
Less: Income Taxes (Net) 70.86 49A7 

Net C.lsh (used in) / generated from Operating Activities (3,699.00) (130.57) 

"- Cash Flow from Investment Activities: 
Proceeds /(Purch,lse) from Investments (Net) 1,994.30 (600.17) 
Proceeds /(Purchase) from Fixed Deposi ts 1,500.00 500.00 
Interest Income Received 469.65 331.82 
Dividend Income 1.38 O.I.} 
Proceeds /(Purch.lse) from Investments Property (Net) 22.50 
Purchase of Fixed Assets (3.69) 

Cash generated from investing activities 3,961.64 254.29 

Net Increasej{Decrease) in Cas h Equivalents (A+B) 262.64 123.72 

Cash and Bank balances at the beginning of the period: 
Cash and cash equ ivalents 
Bala nces ill current account 218.'18 94.47 

Total Cash and cash equivalents at the beginning of the year 218.18 94.47 

Cash and Bank balances at the End of the period: 
Cash and cash equivalent,> 0.06 
Balances in current account 480.76 218.18 
Total Cash and cash equivalents at the end of the year 480.82 218.18 

~ o~ '!t-GIJ~fJ,11' ((.> :.-- "0 On Behalf of the Board 

t~~ ~~i~) ~ ~~ ~ Mu:jc 
PlaCl' : r ... lumb.li 

~ ~ '< 63 ~ N iru Kanodia 

~ ~-Date: 29-05-2026 '-' * (l'f) »~ - Executive Director and 

'fi'6 ' re::~.7 Chief Executive Officer - ~~ 
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Annexure 1 

TEAM INDIA GUARANTY LIMITED 
(Formerly Known As Times Guaranty Limited) 
A-G02 Marathon NextGen Innova,Ganpatrao Kadam Marg, 
lower Parel West, Mumbai- 40001 3 
T: +91-22-4881 8442 / 43 
Emai l :info@teamindiaguarantyl imited.com 
Website:www.teamindiaguarantylimited.com 

Regulations, 2015 as at and for Quarter and Period ended 31st March, 2026 

Notes :1 31-12-2025 

A Debt Equity RaJio NA "lA 

B Debt Service Coverage Ratio NA NA 

C Interest Service Coverage Ratio NA NA 

Outstanding redeemable prefe rence 

D sha res(quantity and value) Nil Nil 

E Capital Redemption Reserve 600.00 

F Debenture Red emption Reserve NA NA 

G Net Worth (Rs. in Lakhs) 2 -1,917.00 

H Net Profit Afte r Tax (Rs. in Lakhs) HO.2-1 

I Earnings Per Share: 

i) Basic (Rs) 1.56 

ii) Diluted (Rs) 1.56 

J Current Ratio 3 1-!96.79 

K Long Term Debt To Working Capital NA NA 

L Bad Debts To Account Receivable Ratio NA NA 

M Current Liability Ratio -I 0.Q7 

N Total Debts To Total Asse ts N il Nil 

0 Debtors Turnover NA NA 
P Inventory Turnover NA NA 

Q Operating Margin (%) 5 50.68% 

R Net Profit Margi n ('Yo) 6 35.10% 

S Sector Specific Equivalent Ratios: 

i) Leverage Ratio 0.00% 

ii) Gross N PA Ratio Nil Nil 

iii) Net NPA Ratio Nil Nil 

Notes: 
The figures/ ra tios which are not applicable to the Company, being an NBFC, are marked as "NAn. 

2 Net Worth is calcu lated as defined in Sec 2(57) of the Companies Act, 201 3 

3 Current ra tio: Curren t Assets/ Current Liabilities 
~ Current Liability Ratio: Current Liability/ Total Liability 

5 
6 

Opera ting Margin: Net Profit before Tax / Revenue from ope rat ions 

Net Profit tvtargin: Net Profit after Tax / Total Income. PJ,;::;::;=;;;=:::", 

(Rupees in Lakhs) 
31-03-2026 31-03-2025 

Nil 

NA 

NA 

Nil 

600.00 600.00 

NA 
-1 ,853.15 -1,776.75 

71.67 234.70 

0.85 2.60 

0.85 2.60 

252..10 NA 

NA 

NA 

0.52 NA 

Nil 

NA 
NA 

25.1 6% 74.80% 

13.90% 63.06% 

1..12% 0..17% 

Nil 

Nil 
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Non Banking Fi nancial Company 

TEAM INDIA GUARANTY LIMITED 
(Formerly Known As Times Guaranty limited) 
A-602 Marathon NextGen Innova,Ganpatrao Kadam Marg, 
Lower Parel West, Mumbai- 400013 
T: +91-22-4881 8442 / 43 
Emai l :info@teamindiaguarantylimited.com 
Website:www.teamindiaguarantyl imited.com 

In comp liance w ith Regulation 33 of Secu rities and Exchange Board of India (Lis ting Obligation and Disclosure Req uirements) 
Regulations, 20"15, the Audit Report of Audi ted Financia l Resul ts for the qu arte r / yea r ended Ma rch 31,2026 has been ca rried 
out by the Sta tutory Audito rs The Aud itors have issued un modified opinion on the financia l s ta tements for the Financia l Year 
2025-26. 

The Company has only a single reportable segment viz. Income from Investing and Financia l activities and the Company 
opera tes in a s ingle geographical segment i.e. domestic. I lence no add itional disclosures are made as req ui red under Indian 
Accounting Standard 108 "Segment Reporting". 

In accord ance w ith the disclosure req uiremen ts o f Par t A of Sched ule IV of Regulation 33(1 )(e) of the SEBI (Listing Obliga tions 
and Disclosure Req uirements) Regula tions, 20"15, l/s Team Ind ia Guaranty Limited (formerly known as Times Gua ranty 
Limi ted) confirms tha t the company is not undertak ing any change in its line of business, nor is it initia ting any ne\v projects. The 
name change to It!lTea m India Guaranty Limited "" from ""Tin'les Guaranty Limited "" does not im ply or suggest a ne\v business 
segment. 
Therefore, as the company's business ac tivi ties remain unchanged, it is not req ui red to provide the separa te financial disclosures 
for a new line o f business as specified under the re leva nt regulations. 

The fi gures for the fourth qua rte r of the current and prev ious yea r are the balancing figures be tween (a) audited fi gures in 
respect of the full financial year and (b) the pu blished yea r to d ate fi gures up to the end of third quarter of the respec tive 
financi a l yea rs which were subjected to limited review by the sta tutory auditor. The Management has exercised necessa ry due 
diligence to ensure that the financial res ul ts prov ide a true and fa ir v icw of its affairs in accorda nce w ith the Indian Accounting 
Standards (Ind AS). 

The fi nancia l resul ts for the quarter and yea r ended t\ la rch 31, 2026 have been audi ted by the sta tutory aud itor V. B.Coel & Co. 
Chartered Accountants. 

The above Audited Financia l Resul ts were reviewed and recommended by the Audit Commi ttee and approved by the Board of 
Directo rs at the ir meeting held on l\·lay 29, 2026. 

Information as req uired by Regulation 52(4) of SEBI (Listi ng Obliga tions and Disclosure Req uirement) Regulation 20'1 5 as 
amended is a ttached as Annexure ·1. 

The fi gures fo r the prev ious pe riods/ yea r have been regrouped / rearranged wherever necessa ry to confirm to the current 
pe riod /yea r presentation. There are no s ignificant regroupings/ reclass ification for the quarter and the year under report. 

~::-&~ 

e 
On behalf of the Board 

lJJ~ ~\ ~t,\ 
~ ~ Q ,.L 

:> ( \>J~~\'2> ~I 3 MUMBAI ~ 
il '03 r!: Niru Kanodia 

:~ [»:::; R:. ~ Place : Mumbai 
'.I. * ~ -y~ cW Executive Director and 

Da te: 29-05-2026 ~,-E;!2 !'.-<: Chief Executive Officer 
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TEAM INDIA GUARANTY LIMITED 
(Formerly Known As Times Guaranty Limited) 
A-602 Marathon NextGen Innova,Ganpatrao Kadam Marg, 
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T: +91-22-4881 8442/43 
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NOTING OF A CERTIFICATE ON ACCURACY OF FINANCIAL RESULTS PURSUANT TO REGULATION 33 

(2)(a) OF LISTING REGULATIONS 

To, 

The Board of Directors, 

Team India Guaranty Limited 

(Formerly Known as Times Guaranty Limited) 

Sub: Certificate under Regulation 33 (2 )(a) of SEBI f lOOR) Regulations, 2015 

Dear Sirs/ Madam, 

This is to certify that to the best of my knowledge and belief, the Audited Financial Results for the 

Quarter and Financial Year ended 3pt March 2026, do not contain any false or misleading statement 

or figures and do not omit any material fact which may make the statements or figures contained 

therein misleading. 

FOR TEAM INDIA GUARANTY LIMITED 

Niru Kanodia 

Chief Executive Officer 

Date: 29th May, 2026 

Place: Mumbai 

~~I 
Manoj Agrawal 

Chief Financial Officer 
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To, 
RSE limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Scrip Code: 511559 

TEAM INDIA GUARANTY LIMITED 

(formerly known as Times Guaranty Limited) 
A 602, Level 6 Marathon NextGen Innova, Ganpat Rao Kadam 

Marg, Lower Pare l (W) Mumbai- 400013 
Tel: +912248818442/+912235112863 
E -mait: info@teamindiaguarantylimited.com 
Website: https:jlteamindiaguarantylimited.comj 
CIN: L65920M H1989PLC054398 

To, 
Nati onal St ock Exchange of India ltd., 
Exchange Plaza, C-1, G-Block, 

Ba ndra Ku rl a Complex, Bandra (East), 
Mumbai 400 051. 
Scrip Code: TEAMGTY 

29th May, 2026 

Sub: Declaration with respect to Audit Report with Unmodified Opinion on the Annual Audited 
Financial Results for the Financial Year ended March 31. 2026 

Dear Sir/Madam, 

Pursuant to the second proviso to the Regulation 33{3)(d) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations ,2015, we hereby confirm that Mis . V.B. Gael & Co., Chartered Accountants, 
Firm Registration No . 115906W, Statutory Auditors of the Company have issued the Audit Report with an 
unmodified opinion on the Annual Audited Financial Results of Team India Guaranty Limited for the 
financial year ended on 31 ,\ March, 2026. 

Kindly take the above information on record. 

Thanking you, 

Yours sincerely, 

NIRU SHIVKUMAR KANODIA 

CHIEF EXECUTIVE OFFICER 

(DIN: 02651444) 

PlACE: MUMBAI 

https://teamindiaguarantylimited.com/
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