KT

GROWING TOGETHER
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BSE Ltd National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers 5% Floor, Exchange Plaza

Dalal Street Bandra Kurla Complex
Mumbai— 400 001 Bandra (E), Mumbai 400 051

Equity Scrip Code: 502355 (Equity) Trading Symbol: BALKRISIND

Scrip Code : 977667 (Debt) (INE787D 08047)
Scrip Code : 977668 (Debt) (INE787D 08039)
Scrip Code : 977669 (Debt) (INE787D 08054)
Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Friday, the 8" May, 2026

This is to inform you that in the meeting of the Board of Directors held on Friday, the 8" May, 2026, the
Board inter alia took following decisions:

1. Approved the Audited Financial Statements (Standalone and Consolidated) of the Company for the
financial year ended 315 March, 2026.

2. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 315 March, 2026, as recommended by the Audit Committee. Copy of the Audited Financial
Results (Standalone and Consolidated) for the quarter and year ended 31 March, 2026 pursuant to
Regulation 33 and 52 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
is enclosed as Annexure A.

3. Auditors’ Report on Audited Financial Results — (Standalone and Consolidated) of the Company for
the quarter and year ended 31 March, 2026, issued by Statutory Auditor M/s. Jayantilal Thakkar &
Co., Chartered Accountants (Firm Registration No. 104133W) pursuant to Regulation 33 and 52 of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 is enclosed as Annexure
B.

4. Declaration for unmodified opinion in respect of Audited Standalone and Consolidated Financial
Results of the Company for the financial year ended 31 March, 2026 is enclosed as Annexure C.

5. The Board has recommended payment of Final Dividend of Rs. 4 per Equity Share (200 %) on the
Equity Shares of Rs. 2/- each (face value) for the year ended 31 March, 2026, subject to the approval
of the members of the Company at the ensuing 64" Annual General Meeting (AGM).

Balkrishna Industries Ltd.
CIN No.: L99999MH1961PLC012185
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6. Re-appointment of Mr. Vipul Shah (DIN: 05199526) as a Whole Time Director designated as
Director & Company Secretary of the Company, for a period of 5 (five) years on expiry of his
present term of office, i.e. with effect from 11" February, 2027 to 10" February, 2032, based on
the recommendation of Nomination and Remuneration Committee and subject to the approval
of the Shareholders of the Company, pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 enclosed Annexure D.

7. The Board has approved the appointment of M/s. Deloitte Haskins & Sells LLP as a Joint Statutory
Auditor for a period of 5 consecutive years from the conclusion of 64™" Annual General Meeting
till 69" Annual General Meeting, based on recommendation of Audit Committee subject to
approval of the Sharheolders of the Company. pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 enclosed Annexure E.

The meeting commenced at 4:15 p.m. and concluded at 6:16 p.m.

Kindly acknowledge the receipt.

Yours faithfully,
For Balkrishna Industries Limited

Vipul
Shah
Vipul Shah

Director & Company Secretary
And Compliance Officer

DIN: 05199526

Encl: as above
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Balkrizhna Industries limited
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026
Registered Office: Regd. Office :B-66.Waluj, MIDC, Waluj Industrial Area, Chhatrapati Sambhajinagar, Maharashtra 431 136, India. Tel : +91 22 66663800 Fax: +91 22 66663898 ERCHING TOEETRED
(CIN No: L99999MH1961PLC012185) Email Id : sh, bkt-tires.com bsite address : www.bkt-tires.com
STAND ALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
31/03/2026 31/12/2025 31/03/2025 31/03/2026 | 31/03/2025 31/03/2026 31/12/2025 31/03/2025 31/03/2026 [ 31/03/2025
Particulars . B = .
Audited (Refer ORI Audited (Refer Audited Audited (Refer Unatdited Audited (Refer Audited
Note No.8) Note No.8) Note No.8) Note No.8)
(Rs. in Crores) (Rs. in Crores)
Income
I.  Revenue from Operations 2941.15 2729.69 2746.59 10819.95 10412.88 2932.82 2736.79 2752.38 10823.08 10446.95
|l. _Other Income (3.61) 76.75 99.03 248.26 534.55 (3.92) 77.41 99.37 251.83 538.79
1il._Total Income (I+1) 2937.54 2806.44 2845.62 11068.21 10947.43 2928.90 2814.20 2851.75 11074.91 10985.74
Expenses
(a) Cost of materials consumed 1468.89 1313.01 1316.66 5140.85 4985.31 1468.89 1313.02 1316.78 5140.88 4985.43
(b) Purchases of stock-in-trade 48.69 39.42 35.18 159.85 133.34 51.81 40.57 35.64 165.86 135.63
R = . - = (90.99) (25.49) 32.17 (51.49) (55.54) (112.10) (23.54) 26.19 (79.59) (60.60)
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade
(d) Employee benefits expense 135.41 129.69 128.04 521.60 493.55 158.24 146.03 149.69 596.19 554.36
(e) Finance costs 35.26 33.44 48.89 130.72 125.21 36.24 34.05 49.50 133.62 128.34
(f) Depreciation and amortisation expense 195.53 192.09 176.41 763.95 673.53 198.86 195.34 178.23 774.96 680.66
(g) Other expenses 749.76 640.89 632.88 2785.91 2435.74 726.02 617.67 610.57 2699.31 2374.53
IV. Total expenses 2542.55 2323.08 2370.23 9451.39 8791.14 2527.96 232314 2366.60 9431.23 8798.35
V. Profit before exceptional items{ill-Iv) 394.99 483.39 47539 1616.82 2156.29 400.94 491.06 485.15 1643.68 2187.39
VI. Exceptional ltems = = = = = - - - - -
Vii. Profit before tax (V+VI) 394.99 483.39 475.39 1616.82 2156.29 400.94 491.06 485.15 1643.68 2187.39
VIIl. Tax expense
-Current Tax 107.53 99.36 89.53 373.06 472.83 109.49 100.35 91.97 378.56 477.62
-Income tax of earlier years - - - 9.45 - - = - 9.45 -
-Deferred Tax (7.63) 9.05 23.77 12.46 55.09 (8.01) 8.56 2463 12.57 54.81
1X. Profit for the period (ViI-VIII) 295.09 374.98 362.09 1221.85 1628.37 299.46 382.15 368.55 1243.10 1654.96
X. Other comprehensive income/loss
A (i} Items that will not be reclassified to profit or loss (21.44) (5.39) 293.16 92.95 292.97 (21.44) (5.39) 293.16 92.95 292.97
(i) Income tax relating to items that will not be reclassified to profit or loss 27.13 6.27 (62.01) 7.24 {61.96) 27.13 6.27 (62.01) 7.24 (61.96)
B (i) Items that will be reclassified to profit or loss (49.03) 50.72 (62.15) (575.04) {37.60) (60.40) 42.94 {67.55) (611.02) (52.34)
(i) Income tax relating to items that will be reclassified to profit or loss 12.34 (12.76) 15.64 144.73 9.46 12.34 (12.76) 15.64 144.73 9.46
Gther comprehensive income (net of tax) (31.00) 38.84 184.64 {330.12) 202.87 {a2.37) 31.06 179.24 (366.10) 188.13
Xi. Total comprehensive income after tax (IX+X) 264.09 413.82 546.73 891.73 1831.24 257.09 41321 547.79 877.00 1843.09
Attributable to:
- Qwners of the Company 257.09 413.21 547.79 877.00 1843.09
-Non Controlling Interest E = = = -
XI1. Paid up equity share capital 38.66 38.66 38.66 38.66 38.66 38.66 38.66 38.66 38.66 38.66
(Face value of Rs. 2 each)
Xill. Other Equity (excluding Revaluation Reserve) 10927.59 10345.17 10916.63 10348.94
XIV. Earning Per Share (EPS) (Rs.) for respective periods
Basic & Diluted 15.26 19.40 63.20 84.23 19.77 19.06 64.30 85.61




Statement of Assets and Liabilities

STAND ALONE CONSOLIDATED
PARTICULARS As at As at As at As at
31/03/2026 31/03/2025 31/03/2026 31/03/2025
Audited Audited Audited Audited
(Rs. in Crores) (Rs. in Crores)
A ASSETS
1. NON-CURRENT ASSETS
a) Property, plant and equipment 7297.49 6834.29 7326.54 6856.15
b) Capital work-in-progress 2472.46 985.11 2472.46 985.95
c) Investment property 55.61 61.24 55.61 61.24
d) Intangible assets 3.43 132 7.32 3.73
€) Right of use assets 17.07 16.75 19.92 19.92
f) Financial assets
i) Investments 1797.11 1562.11 1796.48 1561.57
ii) Other financial assets 38.31 105.93 38.46 105.98
g) Income tax assets (net) 24.71 20.79 20.23 15.76
h) Other non-current assets 874.85 452.95 874.85 452.96
SUB-TOTAL-NON-CURRENT ASSETS 12581.04 10040.29 12611.87 10063.26
2. CURRENT ASSETS
a) Inventories 1714.30 1715.87 1808.47 1781.93
b) Financial assets
i) Investments 1327.48 1702.78 1327.48 1702.78
ii) Trade receivables 1621.59 1610.88 1446.57 1494.54
iii) Cash and cash equivalents 26.68 56.55 60.92 80.24
iv) Bank balances other than (iii) above 3.59 6.01 3.59 6.01
v) Loans 10.25 9.70 10.30 98.70
vi) Other financial assets 13.00 90.90 13.00 90.90
c) Other current assets 414.63 326.66 484.14 405.30
SUB-TOTAL-CURRENT ASSETS 5131.52 5519.35 5154.47 5571.40
TOTAL - ASSETS 17712.56 15559.64 17766.34 15634.66
B. EQUITY AND LIABILITIES
EQUITY
a) Equity share capital 38.66 38.66 38.66 38.66
b) Other equity 10927.59 10345.17 10916.63 10348.94
SUB-TOTAL-EQUITY 10966.25 10383.83 10955.29 10387.60
LIABILITES
1. NON-CURENT LIABILITIES
a) Financial liabilities
i) Borrowings £88.00 387.30 888.00 387.30
ii) Lease liabilities 1.11 1.28 4.07 455
iii) Other financial liabilities 279.82 20.95 279.82 20.96
b) Provisions 50.82 43.23 52.95 48.36
c) Deferred tax liabilities (net) 317.44 456.95 316.84 456.30
d) Other Non-Current Liabilities 180.37 102.94 180.37 102.94
SUB-TOTAL-NON-CURRENT LIABILITIES 1717.56 1012.65 1722.05 1020.41
2. CURENT LIABILITIES
a) Financial Liabilities
i) Borrowings 3160.77 2825.06 3217.56 2875.25
ii) Lease liabilities 119 0.35 119 0.35
iii) Trade payables
- Mirco and Small Enterprise 51.57 29.34 51.57 29.34
- Other than Micro and Small Enterprise 866.67 716.16 860.69 724.59
iv) Other financial liabilities 584.01 301.98 589.11 301.98
b) Other current liabilities 358.53 285.20 362.87 290.07
c) Provisions 6.01 5.07 6.01 5.07
SUB-TOTAL CURRENT LIABILITIES 5028.75 4163.16 5089.00 4226.65
TOTAL -EQUITY AND LIABILITIES 17712.56 15559.64 17766.34 15634.66




BALKRISHNA INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026 (Rs. in Crores)
STANDALONE CONSOLIDATED
PARTICULARS 31/03/2026 31/03/2025 31/03/2026 31/03/2025
Audited Audited Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit before Tax 1,616.82 2,156.29 1,643.68 2,187.39
Adjustment for :
Depreciation and Amortisation 763.95 673.53 774.96 680.66
Withdrawal of Provision of Doubtful Loan < (0.20) 5 (0.20)
Decommissioning expenses (0.07) 0.46 (0.07) 0.46
Net mark to market (Gain)/Loss on investments (79.50) (89.41) (79.50) (89.41)
Income from Investments (108.15) (93.82) (108.15) (93.82)
Finance Cost 130.72 125.21 133.62 128.34
Interest Income (including on Investments) (46.81) (63.31) (46.81) (63.36)
(Profit) /Loss on Sale of Property, Plant and Equipment (1.07) (9.64) (1.07) (9.68)
Property, Plant and Equipment Discarded 0.00 1.38 0.00 1.38
Unrealised Foreign Exchange differences (Gain)/Loss 143,75 (6.72) 107.77 (21.46)
Export Incentive on account of EPCG (Benefit)/Utilised 25.37 (23.90) 25.37 (23.90)
828.19 513.58 806.12 509.01
Operating profit before working capital changes 2,445.01 2,669.87 2,449.80 2,696.40
Adjustment for:
Trade and other receivables (65.56) (83.56) 2.08 104.72
Other Financial Assets 243 (0.63) 2.43 (0.63)
Inventories 1.56 (445.34) (26.54) (450.40)
Trade and other payables 226.92 91.77 214.08 (102.67)
165.35 (437.76) 192.05 (448.98)
Cash generated from operations 2,610.36 2,232.11 2,641.85 2,247.42
Direct taxes paid (386.42) (478.89) (392.53) (483.28)
Net cash from Operating Activities 2,223.94 1753022 2,249.32 1,764.14
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and equipment (2,984.65) (1,480.12) (3,003.29) (1,483.00)
Sale of Property, Plant and equipment 4.62 34.50 4.62 34.59
Purchase of Investments (2,786.76) (2,776.03) (2,786.65) (2,776.03)
Sale of Investments 3,150.01 2,600.00 3,150.01 2,600.00
Inter Corporate Loan Refund received - 0.20 - 0.20
Interest received 55.05 66.29 55.05 66.34
Income/Dividend Received on Investments 57.28 78.51 57.28 78.51
Net cash used in Investing Activities (2,504.45) (1,476.65) (2,522.98) (1,479.39)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/(Repayment) of Short Term Borrowings (Net) (600.88) 1,331.64 (597.01) 1,329.29
Proceeds from Long Term Borrowings 3,654.26 2,467.05 3,656.98 2,461.06
Repayment of Long Term Borrowings (2,386.27) (3,647.06) (2,386.27) (3,647.06)
Dividend paid (309.19) (309.51) (309.19) (309.51)
Lease Liability paid (1.12) (0.12) (1.11) (0.10)
Finance Cost paid (106.26) (109.56) (109.16) (112.69)
Net Cash from Financing Activities 250.54 (267.56) 254.24 (279.01)
Net Increase/(Decrease) in cash and cash equivalent (29.97) 9.01 (19.42) 5.74
Exchange difference on cash and cash equivalent 0.10 (0.12) 0.10 (0.12)
Cash and cash equivalent as at the beginning of the period 56.55 47.66 80.24 74.62
Cash and cash equivalent as at the end of the period 26.68 56.55 60.92 80.24
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Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,2015, as amended.

Sr Particulars
No.

Standalone

Consolidated

Quarter Ended

Year Ended

Quarter Ended

Year Ended

31/03/2026

31/12/2025

31/03/2025

31/03/2026

31/03/2025

31/03/2026

31/12/2025

31/03/2025

31/03/2026

31/03/2025

1 Capital Redemption Reserve/Debenture Redemption
Reserve

2 Net Worth (In Crores) (including Retained Earnings)

3 Debt-Equity Ratio (In times)
Non Current Borrowing + Current Borrowing / Total
Equity

4 Debt Service Coverage Ratio (In times)
Profit before Tax + Interest on Term Loan & Debentures
1 Interest on Term Loan & Debentures + Principal
Repayments made during the period for long term Loan

S Interest Service Coverage Ratio (In times)
Profit before Tax + Interest on Term Loan & Debentures
/ Interest on Term Loan & Debentures

6 Current Ratio (In times)
Current Assets / Current Liabilities

7 Long Term Debt to Working Capital Ratio (In times)
Non - Current Borrowings (Including Current Maturities
of Non- Current Borrowings) / Current Assets less
Current Liabilities (Excluding Current Maturities of Non-
Current Borrowings)

-]

Bad Debts to Account Receivable Ratio (In times)
Bad debts / Trade Receivables

o

Current Liability Ratio (In times)
Current Liabilities / Total Liabilities

10 Total Debts to Total Assets (In times)
Total Borrowings (Non Current Borrowings + Current
Borrowings) / Total Assets

11 Debtors Turnover (In times)*
Average Trade Receivable / Revenue from Operation

it

N

Inventory Turnover (In times)*

Cost of goods sold (RMC+Purchase of stock in trade
+Change in stock+Manufactiring exp.)/ Average
Inventories of Finished Goods, Stock in Process and
Stock in Trade

13 Operating Margin (%)
Earnings before Interest & Tax Less Other income /
Revenue from Operations

14 Net Profit Margin (%)
Profit After Tax / Total Income

N.A.

10,966.25

0.37

3.50

56.77

1.02

246

0.75

0.23

7.12

11.18

14.75

10.05

N.A.

10,779.48

0.34

4.40

78.20

0.97

2.74

0.83

11.19

16.12

13.36

N.A.

10,383.83

0.31

111.80

111.80

133

043

0.80

0.21

6.87

10.59

15.48

12.72

N.A.

10,966.25

0.37

4.24

69.62

1.02

2.46

0.75

0.23

6.69

10.04

13.86

11.04

N.A.

10,383.83

031

591

122.34

133

043

0.80

0.21

6.60

10.40

16.78

14.87

N.A.

10,955.29

037

3.55

57.61

1.01

247

0.75

0.23

7.86

9.89

15.04

10.22

N.A.

10,775.52

0.34

4.47

80.64

0.96

3.22

0.83

0.22

7.67

10.05

16.36

13.58

N.A.

10,387.60

0.31

114.08

114.08

132

043

0.81

0.21

7.43

9.70

15.81

12.92

N.A.

10,955.29

037

431

70.76

1.01

247

0.75

0.23

7.36

9.00

14.09

11.22

N.A.

10,387.60

0.31

6.00

124.09

132

0.43

A Ratio for the quarter ended have been annualized

I. During the year, the Company repaid listed unsecured non-convertible debentures (NCDs) amounting to Rs 150 Crores on due date, which were issued on private placement basis.

II. During the quarter ended 31st March, 2026, the Company issued listed 75,000 unsecured non-convertible debentures (NCDs) of face value Rs 1 Lakh each aggregating Rs 750 Crores on private placement basis.




NOTES:
1.The above audited results, as reviewed by the Audit Committee, have been approved by the Board of Directors at its meeting held on 8th May, 2026.

2. The Company has only one reportable business segment as per Ind AS-108, i.e Tyres.
3. The Carbon black capacity is expected to be completed in Q1 of FY27. Passenger Car Radial Tyres capacity and additional Off Highway Tyres facilities are running as per schedule.

4.To support capacity expansion & infrastructure development across both Off Road & On Road tyre categories, Al-enabled automation across On Road Tyre Category and the company’s sustainability initiatives, the Board of directors has approved an
additional capex of Rs 2,000 Crores.

S. Other Income for the quarter ended 31st March,2026 includes mark to market loss on investment of Rs.45.22 Crores.

6.The Company has estimated and recognized the impact of implementation of the New Labour Codes under Employee benefits expense for the year ended 31 March 2026. The impact of the same is not material
to the results for the year.

7. The Board of Directors have recommended a final dividend of Rs.4/- (200%) per equity share of Rs.2/- each subject to approval of shareholders at the ensuing Annual General Meeting.

8.The figures of the quarter ended 31st March,2026 and 31st March,2025 are the balancing figures between the audited figures of the full financial year and published year to date figures upto the third quarter of the respective financial year,

9. Previous period's/year's figures have been regrouped/reclassified wherever necessary.

Dated : 8th May, 2026

Arvind Poddar
(Chairman & Managing Director)
DIN: 00089984

Place :Mumbai
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(91-22) 2265 8900
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Independent Auditor's Report on the Quarterly and Annual Audited Standalone
Financial Results of Balkrishna Industries Limited ("the Company") Pursuant to the
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Balkrishna Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual standalone financial
results of Balkrishna Industries Limited (the “Company”) for the quarter ended 31 March,
2026 and for the year ended 31% March, 2026 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the profit and other
comprehensive income and other financial information of the Company for the quarter
ended 31t March, 2026 and for the year ended 31% March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’'s Responsibilities for the Audit of the
standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.
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Management’s Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 and 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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- Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulations 33 and 52 of the Listing Regulations.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31%* March, 2026 being the balancing
figure between the audited figures in respect of the full financial year ended 31* March, 2026
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.
Our opinion on the Statement is not modified in respect of this matter.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 104133W)

VIRAL A. MERCHANT
PARTNER
MEMBERSHIP NO. 116279
PLACE: Mumbai UDIN: 26116279BTYMFZ2996

DATE: 08" May, 2026
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Independent Auditor's Report on the Quarterly and Annual Consolidated Financial
Results of Balkrishna Industries Limited (“Holding Company”) Pursuant to the
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Balkrishna Industries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Balkrishna Industries Limited (“Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter
ended 31 March, 2026 and for the year ended 31% March, 2026 (“Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial results/financial information of the subsidiaries, the Statement:
i. includes the results of the following entities;
o Foreign Subsidiaries (audited by other auditors) - BKT EUROPE S.R.L., BKT TIRES
(CANADA) INC., BKT USA INC, BKT TIRES INC. and BKT Netherlands B.V.
ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the Group for the quarter
ended 31%t March, 2026 and for the year ended 31% March, 2026.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulations 33 and 52 of the Listing Regulations.

- Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in @ manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.
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Other Matter

The accompanying Statement includes the audited financial results and other financial
information, in respect of 5 foreign subsidiaries, whose financial results include total assets
(before consolidation adjustments) of Rs. 444.04 crores as at 31st March, 2026, total income
(before consolidation adjustments) of Rs. 216.99 crores and Rs. 814.80 crores for the quarter
and year ended 31st March, 2026 respectively, total net profit after tax (before consolidation
adjustments) of Rs. 17.01 crores and Rs. 53.47 crores for the quarter and year ended 31st
March, 2026 respectively, total comprehensive income/(loss) (before consolidation
adjustments) of Rs. 5.64 crores and Rs. 17.48 crores for the quarter and year ended 31st
March, 2026 respectively and net cash inflow/(outflow) of Rs. 10.55 crores as at 31st March,
2026, as considered in the Statement which have been audited by their respective auditors.
The auditor’s report on the financial results of these entities have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended 315 March, 2026 being the balancing
figures between the audited figures in respect of the full financial year ended 31% March, 2026
and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REG. NO. 104133W)

el
VIRAL A. MERCHANT
PARTNER

MEMBERSHIP NO. 116279
PLACE: Mumbai UDIN: 26116279POTFMM3460

DATE: 08 May, 2026
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BSE Ltd

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Equity Scrip Code: 502355 (Equity)

Scrip Code : 977667 (Debt) (INE787D 08047)
Scrip Code : 977668 (Debt) (INE787D 08039)
Scrip Code : 977669 (Debt) (INE787D 08054)
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GROWING TOGETHER

8t May, 2026

National Stock Exchange of India Ltd
5% Floor, Exchange Plaza

Bandra Kurla Complex

Bandra (E), Mumbai 400 051

Trading Symbol: BALKRISIND

Sub: Declaration for unmodified opinion in respect of Audited Standalone and Consolidated

Financial Results of the Company for the financial year ended 31 March, 2026

Dear Sirs,

Pursuant to Regulation 33(d) and 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company hereby declares unmodified opinion in respect of Audit Reports of
M/s. Jayantilal Thakkar & Co., Chartered Accountants on Standalone and Consolidated Financial
Results of the Company for the financial year ended 31 March 2026.

This is for your information and records.
Thanking you,

Yours faithfully,
For Balkrishna Industries Limited

Madhu
Sudan Bajaj

Madhusudan Bajaj
Senior President & Director (Commercial) & CFO

Balkrishna Industries Ltd.
CIN No.: L99999MH1961PLC012185

Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India.

Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com

Registered Office: B-66, Waluj MIDC, Waluj Industrial Area, Chhatrapati Sambhaji Nagar— 431 136, Maharashtra, India
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BIL/SE/2026-27 8™ May, 2026

BSE Ltd National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers 5th Floor, Exchange Plaza

Dalal Street Bandra Kurla Complex
Mumbai— 400 001 Bandra (E), Mumbai 400 051

Equity Scrip Code: 502355 (Equity) Trading Symbol: BALKRISIND

Scrip Code : 977667 (Debt) (INE787D 08047)
Scrip Code : 977668 (Debt) (INE787D 08039)
Scrip Code : 977669 (Debt) (INE787D 08054)

Dear Sir/Madam,
Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY 2026

This has reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 19* October,
2023, and pursuant to email communication received from NSE and BSE, details of Outstanding Qualified
Borrowings and Incremental Qualified Borrowings for the financial year ended 31t March, 2026 are provided
below:

We hereby confirm that we are not large corporate as per above Circular.

Kindly take the above on record.

Yours faithfully,
For Balkrishna Industries Limited

Vipul
Shah

Vipul Shah

Director & Company Secretary
And Compliance Officer

DIN: 05199526

Balkrishna Industries Ltd.
CIN No.: L99999MH1961PLC012185
Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India.
Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com
Registered Office: B-66, Waluj MIDC, Waluj Industrial Area, Chhatrapati Sambhaji Nagar— 431 136, Maharashtra, India
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BIL/SE/2026-27 8th May, 2026

BSE Ltd National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers 5% Floor, Exchange Plaza

Dalal Street Bandra Kurla Complex
Mumbai — 400 001 Bandra (E), Mumbai 400 051

Equity Scrip Code: 502355 (Equity) Trading Symbol: BALKRISIND

Scrip Code : 977667 (Debt) (INE787D 08047)
Scrip Code : 977668 (Debt) (INE787D 08039)
Scrip Code : 977669 (Debt) (INE787D 08054)

Dear Sir/Madam,

Sub: Disclosure of usage of proceeds from Non -convertible securities as per Regulation 52(7) and
Regulation 52(7A) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) 2015.

Pursuant to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Master Circular No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103
dated 11 July 2025, we enclose a statement indicating the utilisation of issue proceeds of non-convertible
securities as Annexure A, and a statement confirming NIL deviation or variation, in the prescribed format, in the
utilisation of proceeds of listed non-convertible securities from the objects stated in the offer document as

Annexure B.
Name of ISIN Mode of Type of Date of Amount | Funds | Any If 8is Remarks,
the Issuer Fund instrument | raising Raised utilized | deviation | Yes, if any
Raising funds (Yes/ No) | then
(Public specify
issues/ the
Private purpose
placement) of for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Balkrishna | INE787D Private NCD 23.03.2026 | 750 YES NO NA Funds
Industries | 08047 Placement crores has been
Limited fully
INE787D utilized
08039 for the
purpose
INE787D for which
08054 proceeds
were
raised

Balkrishna Industries Ltd.
CIN No.: L99999MH1961PLC012185
Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India.
Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com
Registered Office: B-66, Waluj MIDC, Waluj Industrial Area, Chhatrapati Sambhaji Nagar— 431 136, Maharashtra, India
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You are requested to disseminate the above information on your respective website.

Thanking you,

Yours faithfully,
For Balkrishna Industries Limited
Madhu

Sudan
Bajaj

Madhusudan Bajaj
Senior President & Director (Commercial) and CFO

Balkrishna Industries Ltd.
CIN No.: L99999MH1961PLC012185
Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India.
Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com
Registered Office: B-66, Waluj MIDC, Waluj Industrial Area, Chhatrapati Sambhaji Nagar— 431 136, Maharashtra, India
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Annexure-D and E

Information as per Regulation 30 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015:

Sr. No Particulars Details of Director Details of Auditor

1. Name Mr. Vipul Shah Deloitte Haskins and Sells Chartered
Accountants LLP

2. Reason for change Re- appointment as Whole Time Appointment of M/s. Deloitte
Director of the Company Haskins and  Sells Chartered

Accountants LLP, ICAI Firm

Registration Number:

117364W/W100739, as the Joint
Statutory Auditors of the Company,
subject to approval of the Members.

3. Date of With effect from 11" February, Based on the recommendation of the
Appointment/Re- 2027 for the period of five years, Audit Committee of Directors, the
Appointment/ Cessation | subject to approval of the Board of Directors at its meeting held
(as applicable) and term | shareholders of the company today approved the appointment of
of Appointment/Re- M/s. Deloitte Haskins and Sells
Appointment Chartered Accountants LLP,

Chartered Accountants, ICAl Firm
Registration No.
117364W/W100739, as the Joint
Statutory Auditors of the Company
for a term of five years i.e. from the
conclusion of the 64th Annual
General Meeting until the conclusion
of the 69th Annual General Meeting,
subject to approval of the Members.

Digitally signed by Vipul Shah
onal,

.
VI p | | DN: c=IN, opersonal,

117
2.5.4.20=236ec7028f7e7f81a4ccOe5ed87d5dcIafad
67c873138e4011ff182661bcf77, postalCode=400067,

st=Maharashtra,
be969f
a 0944656ba3e637ee]dadae881 eaasa2, cn=Vipul Shah
Date: 2026.05.08 19:56:19 +05'30'

Balkrishna Industries Ltd.
CIN No.: L99999MH1961PLC012185
Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India.
Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com
Registered Office: B-66, Waluj MIDC, Waluj Industrial Area, Chhatrapati Sambhaji Nagar— 431 136, Maharashtra, India
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4. | Brief Profile (in case of
appointment)

Mr. Vipul Shah, aged 63 years is
the Director & Company Secretary
of the Company. His educational
qualifications are B.COM,
Company Secretary (ACS) and

Diploma in Business Management.

He has 38 years of experience in
the areas of company secretarial
compliances, finance, accounts
and insurance.

Deloitte Haskins & Sells was
constituted in 1997 and has been
Limited Liability
Partnership (LLP), with the name
Deloitte Haskins & Sells Chartered
Accountants LLP (“DHS CA LLP” or
"Firm"), w.e.f., June 2, 2021. DHS CA
LLP is registered with the Institute of

converted to a

Chartered Accountants of India
(Registration No.
117364W/W100739) and is a part of
Deloitte Haskins & Sells & Affiliates
Network of Firms
ICAI. The
registered office of the Firm is 19th
Floor, Shapath — V, S G Highway,
Ahmedabad — 380 015, India

being the
registered with the

5. | Disclosure of
relationships between
directors (in case of
appointment of a
director)

He is not related to any of the
Director.

Not applicable

6. | Information as required
pursuant to BSE Circular
no.
LIST/COMP/14/2018-19
& NSE circular no.
NSE/CML/2018/24,
dated June 20 2018

He is not debarred from holding
the office of Director pursuant to
any SEBI Order or Order of any
such Authority.

Not applicable

Balkrishna Industries Ltd.

99

I
9f2wk60eosjipzmi17bhdys

Vipul

d

CIN No.: L99999MH1961PLC012185
Corporate Office : BKT House, C / 15, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India.
Tel: +91 22 6666 3800 Fax: +91 22 6666 3898/99 www.bkt-tires.com
Registered Office: B-66, Waluj MIDC, Waluj Industrial Area, Chhatrapati Sambhaji Nagar— 431 136, Maharashtra, India
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