
IELLIMITED 
Reg. Off. - Office No: 53, 6th Floor, Sanidhya Complex, Near Devnandan Mall, 

Opp. Sanyas Ashram, Nehru Bridge, Ashram Road, Ahmedabad - 380006, 
Gujarat, INDIA. Phone: +91 7801937978 

Website: www.iellimited.com. E-mail: iellimitedamd@gmai1.com 
CIN - L15140GJ1956PLC124644 

04th November 2026 

To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebboy Tower 
Dalal Street, Mumbai - 400001 

Ref: IEL LIMITED BSE SCRIP CODE: 524614 SYMBOL: INDXTRA 

Sub: OUTCOME OF BOARD MEETING AND SUBMISSION OF UN-AUDITED STANDALONE 
FINANCIAL RESULTS OF THE COMPANY FOR THE OUARTER AND HALF YEAR ENDED 
30TH SEPTEMBER 2026. 

Dear Sir IMadam, 

In continuation of our letter dated 24th October 2026 and Pursuant to Regulation 30 and 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from time to time, 
we wish to inform that the Board of Directors of the Company at their meeting held today i.e., 
Wednesday, 4th November 2026 have inter alia considered, transacted and approved the following 
matters: 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Results of the Company for the Quarter and Half Year 
ended on 30th September 2026 along with the Limited Review Report issued by the Statutory Auditors 
Mis Maark & Associates, Chartered Accountants (FRN: 145 153W) which have been duly reviewed and 
recommended by the Audit Committee. In this regard, we are enclosing herewith: 

(a) Limited Review Report on Un-Audited Standalone Financial Results for the Quarter and Half Year 
ended 30th September 2026 issued by the Statutory Auditors, Mis Maark & Associates, Chartered 
Accountants (FRN: 145153W). 

(b) A copy of Un-Audited Standalone Financial Results of the Company for the Quarter and Half Year 
ended 30th September 2026. 

The results will be available on the website of the Stock Exchange on the link www.bseindia.com and 
also on the website of the Company www.iellimited.com. 

The Board meeting commenced at 03:00 PM 1ST and concluded at 03:45 PM 1ST. 

Thanking you, 

For IEL Limited 

~ 
Ajay B. Gupta 
Managing Director 
DIN - 07542693 

Enclosed: Ala 

mailto:iellimitedamd@gmail.com
http://www.bseindia.com/


MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Half Year-to-Date 
Unaudited Financial Results of the Company Pursuant to the Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
IEL Limited 

1. We have reviewed the accompanying sta tement of Unaudited fina ncial results of 
IEL Limited (the "Company"), for the Quarter & Half Year ended 30th September, 
2026 ("the Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regula tions, as amended (the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been p repared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" (Ind AS 34"), prescribed under section 
133 of theCompanies Act, 2013, and other accounting principles generally accepted 
in India and in compliance with Regula tion 33 of the Listing Regulations. Our 
responsibility is to issue a report on the financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Informa ti on 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires tha t we plan and perform 
the review to obtain moderate assurance as to whether the financial sta tements are 
free of material misstatement. A review is limited primarily to inquiries of company 
personnel and an alytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has com e to our attention that 
causes us to believe that the accompanying statement of unaudited financial resu lts 
prepared in accordance with applicable accounting standa rds and other recogn i:wd 
accounting practices and poliCies has not disclosed the informalion required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the matmer in which it is to be 
disclosed, or that it contains any material misstatement. 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

5. Other Matter 

Balances of Loans & Advances, Trade Receivables and Trade Payables are subjec t to 
Management Confirmation. 

For and on behalf of 
MAARK & Associates 
Chartered Accountants 
FRN: 145153W 

Manish Agarwal 
Partner 
Membership No. 612103 
Place: Mumbai 
Date: 04.11.2026 
UDIN: 26612103YYIZRC7914 
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IEL LIMITED 
R~ orr. -Office No 53, 61h Floor, ~nldhYo' Complex. Neilf oevnandan Mall, opp. S:.Iny .. s A5hr.l!n, Nehru Br1dlt, Ash .... m Road, EJlisbrld&e, 

Ahmedilbad- 380006, Gul_rat 
Phone: 079-40026095 Website: www.leUndla.In.,E-mall: I.llhnIlHamd.vnaILcom 

CIN· L1 S140CJl956PLCt 246 •• 

, 01. ofh .. ", ~ fllrM 

Quarterended lIalr VnrEnded Veilr e nded 

Sr.No. PartJcula~ 
30.09.2026 30.06.2026 30.09.2025 f ~~:~9~!::: 1 30.09.2025 3f~'~'~~~~16 

I . ." conl e rrom Oueratlons 
fal Re~nuetTOm Ow ..... llons 50.00 50.00 97.00 
(bIOlherl...:o .... 38.16 0.17 38.76 .. , 40.15 
Tol<l llnCome 88.76 0.17 88.76 5.19 1:17. 14 , b-uenses 
ral Cost of M3terlalf Consumed 
(b) Purch~ orSlodI-ln-Too. 
lei Chanita In InvenwriHotFlnlshed lOOd.s.. Wol1l·ln'PI'OI!l"eQ and StodIln Trade 
(dl Emolovfl8eneflg EXDeIlMl 0.57 0.57 0.57 1. 14 .• . 14 5.8" 
rltl Fll\:lnoe (wI < .. 0.07 0.10 0. 13 0.21 7.44 
In 00!IIr..,131101l. 0. 01 11:$011 and AmortlAUon ExpenH 0.52 0.52 0.52 1.04 I ." 2.07 
fl l Oth~r ExpenH. 5.53 11.16 12.45 16.69 . 116.99 9S:H 
Total Ex...,ns~. 6.69 12.3'2 13.64 1'1.00 92:1.7 111.13 , Total Pronl /(I.oss) befor~ Prior P~rold Ite ms (6.681 ,.« (1 3.471 69.76 (87.09) 26.11 1 • f'rlor Pf:rold lI em, 10.09) (0.0'11 

S Total Pronlffl.oss) before £Xceollonallt~m$ and tall 16.68) ,..,s (1 3.41) 69.61 • (81.09) 26.0 1 , .:lIfef)tlonal lt~ml , Tota l I'romIfI.0$5) before Tax f6.68} 16.35 03.47) 69.67 187.09) 26m , TalIl:tlcpelt5er , CurrenlTa. 119.091 11'.1.(9) 16.491 
10 Deferred,.... (0.12\ (0.121 10.121 10.25) 10.25) (0.s0) 

" Pre\'I OliS Short\l:tlccess of""l1 10.s7) 

" Tolal Tall Expenses (O.12j (19.211 10.121 1L9.34 1 10.25 ) 17.56) 

" Net movement In Ruulatorv Deferred Account BHliincu relat.ed (6.81) 57. 14 113.5'.1 1 50.33 (87.34 1 18.46 
to Profit or Lou lind oOIl!r rel ated deferred tax movement .. Hel I'ront/fl.o$51 for the IIertod from ConUnUlnl Operation, 16.81) S7.14 113,S9) SO.33 IU 7.34) 11;1.46 

IS pmntlf~l from dlKontlnued ooratlon befo re Ul( 

" Tn hpense of dlKOntlnued ODeratlonJ 

" Net prunt/ fL.o~sl from dl'flnUnlled fll)erationSli n ertax 

" Sh~r~ ufPl'Ofit / f l..ou) of.ssoclate, lind lolnt Venlure, Accounled 
for usln!! .:OniIY M~lhod 

" Tobll'roml (l..ossl for uerlod 16.811 57,14 (l3.S9 ) SO.33 187.34) 'SA' ,. Other Comprehenslye Inrome nel oI""xes 

" Tulll i Comprehensive Illcome for Ihe period 

" Tutal Pronl or Loss aUrlbutlble 10 (6.811 57.14 (1 3.5'.1) 50.3] (87.14) 1ll.46 
Profit o r Lou atrlbutable 10 owner o( oartnt 
Tooll ProI1tor Loss. attributable lO lIOn oontroUlnltln ttrau 

" Tolal Com~r~,",n'ln Income fort ... pertocl a ltrlbutable to (6.81) 57,14 (1J.59) 50.13 (07.34) 18.16 
Comorellenslve Income fo r the period aUributabie 10 owners 01 ~rent 
Total Compreharl$lvl Income for tile period .. ttrlbutablelO owners oIp .. rent non 
oo ntmlUnl lnterestJ ,. D4!t .. Us of EIIullY 5 .... re CaDI ... 1 
' ;old · Up EQultv Sh;ore CooDltal 1.301.92 1.103,92 1.101,92 1.103.92 1,10:1.92 1.30:l.<n. 
Face Value olEQullv Sh .. re CaolUl fin R.l.l ' .00 ' .00 0.00 , ,00 1.00 0.00 

" DebUs ofOebt St'curltlu 
Pald-ul) Debt C30ltal 
FIKe Valu~ ufDebt Securities 

" Reserves ucludln!! rev;oluallon ruerv. 

" OeiM!Qture Redemotlon Reserve 

" £arnlnl Per Shilre 
I £arnlnu pereQully share tor conUnulnl ope .... Uons 

!louie; EMnlnu I noOu) per share from w ntlnll in. ClOe rlltions 10,0051 M« (0.010) 0.019 (b.067 ) 0,0 14 
Dilluled Eal'nlnltS/ (Lou) per lihan from con tlnuln,ltoperallons (0.0051 0.044 (0.0 10) 0,03'1 (0.067) 0.llI4 

" £arnln l!S l)er etloilv sh .. re rordl_nUnued uue~lIon' 
!liIIlc: Eat nino l (Lo5I) per sholn fO)m dlKontlnued ooerallonl 
DlIMe<! Earninu l (Loss) per sh;ol1l rrom discontinued OPII1IIIoIUI 

• 
The;above Un-Audited Standalon. l'lnanclill ResultJofcn. Company for til e QUeaNf and HalfVUflnded 30th September 2026 hav. been reviewed by the Audit COm mlltet" approved by the Board of 
Oll'e(torsof lhe CompallY iIt thelrnspective mU llnlheld on Wednesday, 4til November ZOZ6. 

, The above Un-Audited Standalone FinanCial RuultJ o(the Company for the QuaNrand HalfVear ended 30th Septe mber 2026 have been prepolred In acco rdance with the Companies (Ind ian A« ountlng 
SUndards) Ruleli 2015 (Ind AS). pre5Cribed under liKIlon 133 oflhe Companlu Act. ZO ll and other I'KOlniHd accounlinl practices .. nd policies to lhe Inelll ~ppnC41ble. 

3 
The Statutory Auditors oflhe Company h;wecal'lied WI. "Limited Review" of the Un-Audit.ed St .. ncblone Fin .. nclal Reliults oflhe Comp;iny rOT the QUeaNr .. nd HalfVear ended 30th ~ptember 2026. The 
Limked Revie w Report is an nexed hen:wllh-

• The "sures of the pn:ylousperlodli quarter/halfyear have been reIO)uped/ rea mt nsed/l1ICa.$ted wIIerever collildered nea!'u;lry. 

--
S 

The Un-Audited St:Indalone Financial Rl$Oltsof the Comp;iny (or the Quarter and H .. lfVurended 301h September 2026 are avallabl~on the Company's webslt!! and also on Ih~ ~hslle of the BSE 
Limited whe n tile sharl S of the Comp;!ny ar~ Iisttd. 

6 In U ... with In<! AS _ lOB ·OperatlnISelmen~". th4i oparatlolUl 0Im. Company faJl underChem kaJ BllIlnesli wh ich Is consld~rttd to be the only nporUbI~ busineu Hlment 

~ Cu 
For IELUml • 

l'IOIce: Ahmedab~d 
O~Ie: 04. 1 1.2026 

~ "ho.,,'" C.,. 
M' ;:~!~~~!~e .. c:tor 

-= ~_.Y 



IEL LIMITED 
n.cg. OfT. - Office No 53, 6th I-'oor, Sanirlhya Complex, Ncar Devnandan Mall, Opp. Sanyas Ashram.Nehru Uri~ge. Ashram 

Road. Ell isbridge, Ahm edabad- 380006. Cujarat 
Phone: 079-40026095 Website: www.ielind ia.in. E-mai l: iellimileda md @gma il.com 

( IN· L15140GJ1956PLCIZ4644 

STATt.:M I~NT OF ASSI:"S AND LlARIUTIES AS AT 30TlI SEPTEMBER, 2026 
Rs. In Lakhs) 

AsAt AsAl 

Particulars 30.09.2026 31.03.2026 
(Un-Audited) (Audited) 

Assets 
1 Non-current assets 

a1 Propertv. plant and equipment 3.81 4.84 
b Cap ital work-in-oroe:ress 1 200.00 1 200.00 
c Other intan ible assets -
d Intan ible assets under devlopment - -
e Financia l Assets - -

i Investments - -
Ii} Loans - -
iii Others -
Deferred tax assets (nen 0.79 1.03 
Current tax assets net -

h Other non-current assets 

Tolal Non-current asse ts 1 204.59 1205.88 
2 Currentassels 

a Inventories - -
b) Financial assets -
i Investments -
iil Trade receivables - 37.12 
iii Cash and cash equivale nts 4.41 7.31 
ivl Other bank balances -
v Loans & Advances 3532.93 3414.66 
c Other current assets 38.96 44.83 

Total current assets 3576.31 3503.9 1 

Total Assets .... 700.90 " 709.70 
EQuitv a nd Uab ilitics 

1 ,.; uity 
a EQuity sha re capital 1 303.92 1 303.92 
b Other eauitv - -
c Reserves & Surplus 3 247.59 3197.26 

Total Equity .... 551.52 4,501 .10 

2 l.iabilities 
Non current liabilities 
al financial liabilities 

(0 Borrowings 90.00 90.00 
ii Other financia l liabilities 56.35 56.35 

bl Provisions - -
c Other non current liabilities - -

Total non-current li abili ties 146.35 146.35 
Current liabilities 
a fi nancia l liabilities -
i Borrowings -
iil Trade pavables -

Total Outstandine: dues of Micro and Sma ll Enterorises -
TOlal Outstandingdues of Cred itors othe r than Micro and Small Enter rises 48.24 49.69 
iii Other financia l liabilities 9.22 6.07 
b) Provisions 25.57 6.49 
c) Curre nt tax liabilities [netl -

Tol'al current lia bilities 83.03 62.24 
Tota l lia bilities 229.39 208.60 

Total eq uity a nd liabil ities 4,700.90 4,709.70 

"lace: Ahmedabad 

~ 
Bv Order oCthe Board 

Date: 04.11.2026 
\ Forl"pd . 

~ 0 ~ -~ / 

~ urnar Dholanath Gupta 
• J ana~in2 Director 
/ DI N, 07542693 . 



IEL LIMITED 
Reg. OfT.· Office No 53, 6th Floor, Sanldhya Complex. Near Oevnandan Mall. Opp. Sanyas Ashram,Nehru Bridge, Ashram 

Road, ElIIsbrldge, Ahmedabad- 380006, GUJarat 
Phone: 079·40026095 Webs ite: www.ie lindla.in.£-mall : lellimlledamd@lgmail.com 

CIN · LlS140GJ1956PLC124644 

Statement o f Cash i"lows or the Hal Year ended 30th September, 2026 

Particulars 

Cash now from operating activities 
Net profit be fore tax 
Adjustments for ; 
Add: Depreciation 
Less : Profi t on Sale of Assets 
Less: Dividend Income 
Add: Fina nce costs 
Operating pro fit before working capital changes 
Adjustmen' (or cbaDce In working gmirai 
(Increasel/decrease in trade receivable 
(Increase)/decrease inventory 
( Increase )/decrease In other current assets 
(Increasel/decrease In other non current assets 
(Increasel/decrease In Borrowings 
Increasc/(decrease) non current liabiJities 
(Increasel/decrease Loans and Advances 
lncrease/{decrease) trade payables 
lncreasc/{decrease) short term provisions 
lncrease/(decrease) Other finandaillabilities 
Increase/{ decrease) oth er current liabi lities 
Cas h generated from operations 
Income r ax Paid / provided 
Ne t cas h used in operating activities 

Cas h flow from investing activities 
(Increasel/decrease Fixed Assets 
(Increase)/decrease investment 
Net (;ash flow (rom inves ting activities 

Cash now from finan d ng activities 
Finance cost 
Net clls h n ow from ftnandng acti viti es 

Net in crease/(decrease) In cash and cash equivalents 
Cash and cash equi valents at the beginning of year 
Cas h and cash equivalents a t th e end of year 

Com,JOll cnts of cash a nd cash equivale nts 
Cash In ha nd 
Balance wi th scheduled ba nks 

• currcn t accoun ts 

_30.0'.ZOZ~ 
IUna udltedl 

69.67 

1.04 

0.13 
70.84 

37.1 2 

5.86 

(118.Z8) 
(1.45) 
19.09 

3.15 

fZ.76 

[0.13 
(0.13) 

(Z.09) 
7.31 
4.41 

4.25 

0.17 
4 .41 

lRs. In l.akhs 
_30.0'.ZOZ~ 
IUna udlted l . 

(87.0') 

1.04 

0.21 
(8 5.85) 

0,78 

(5.0') 

(ZA06. 15) 
"11.1 7 

(Z ... ",Z7) 

(2.494.27 

(1.54) 

fl. 54 

(0.21 
(0.21) 

(2,496.02) 
2.521".85 

25.83 

4.66 

21.1 7 
25.83 

The above Cash Jlow Statement has been prepared under the ~/ndirect Method ~ as set out in Indian Accounting Standard (Ind AS 7) ." 
Statement of Cash Flows 

Place: Ahmcdab;ld 
Date : 04.11.2026 

BV Order of the Board 

;;t:
0' IEL LImite 

r .m: , Bholanath Gupta 
na~mJ: Director 

, DIN: 07542693 



(rb(J 
MAARK & ASSOCIATES 

CHARTERED ACCOUNTANTS 

To, 
Audit Committee of IEL Limited 
Reg. Off.: Office No: 53, 6th Floor, Sanidhya Complex, 
Near Devnandan Mall, Opp. Sanyas Ashram, Nehru Bridge, 
Ashram Road, Ahmedabad - 380006, Gujarat, INDIA 
CIN - L15140GJ1956PLC124644 

Sirs, • 

Sub: Auditors Certificate on Utilization of Funds Raised from Rights Issue of IEL Limited ("the 
Company") . 

Ref: Pursuant to Regulation 32 (1) of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015 and various Circulars issued by BSE Limited. 

With reference to the above captioned subject, we hereby certify that IEL Limited ("the Company") has raised 
in total Rs. 43,17,21,894.20/- from the Issue of Equity Shares through Rights Issue. 

FurtheJ; th e deta ils of utilization of proceeds raised from Rights Iss ue for the purpose of the objects as stated in 
Offer Document i.e. Letter of Offer of the Company dated 17 '" January 2025 are as und er: 

Table 01: 

Name oflisted entity IEL Limited 
Mode of Fund Rais ing Rights Issue 
Date of rais ing Funds 05th March 2025 
Amount Raised Rs.43,17,21,894.20/ -
Iss ue Related Expenses Rs.47,65,988.70/-
Net Proceeds to be utilized Rs.42,69,55,905.50/-
Report fil ed for period end ed Quarter ended 30-09-2026 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of fund 

Ni l 
raised 
If yes, whether the same is pursuant to change 
in terms ofa contract or objects which was Not Applicable 
approved by the Sharehold ers 
If Yes, Date of Shareholders Approval Not Applicable 
Explanation for the Deviation / Variation Not App licable 
Comments of the Audit Committee after review Nil 
Comments of the au ditors, if any Nil 

• '11. ASSO 
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(rbJ 
MAARK & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Amount of 
Deviation 

Un- f 
Modified 

Original Modified Funds 
utilised 

Var ia tion 
Original 

object, if 
Allocation Allocation, Utilized 

Amount 
for the Rem arks 

Object 
a ny 

(Rs. in ifany (Rs. (Rs. in 
(Rs. in 

period (if any) 
Lakhs) in Lakhs) Lakhs) 

Lakhs) 
acco rding 

• to 
applicable 

object 

To acquire land 
for 

Nil 9 77 .00 Nil 977.00 Nil Nil Nil 
construction of 
warehouses 

To finance 
construction of Nil 2,414.3 1 Nil Ni l 2,414.3 1 Nil Nil 
th e wa rehouses 

-
To meet 
General 
corporate 

Nil 925.91 Nil 925.91 Nil Nil Nil 

purposes 

Total Nil 4 3 17.22 Nil 1,902 .91 2,414.31 Nil Nil 

Table 02: 

Amount 
Actual 

Sr. 
Object as 

disclosed in the 
Utilised Unutil ised 

No. 
disclosed in the 

Offer Document 
Amount Amount (Rs. Remarks 

Offer Document 
(Rs. in Lakhs) 

(Rs. in in Lal<hs) 
Lakhs) 

To acquire land 
1 fo r cons truction 977.00 977.00 Nil NA 

of warehouses 
To finance 

2 construction of 2,414.31 Nil 2,414.3 1 NA 
the warehouses 
To meet General 

3 co rporate 925.91 925.91 Nil NA 
purposes 

Total 4317.22 1,902.91 2,414.31 NA 

. ~f'.SSO 
Q:-+- c;. 
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MAARK & ASSOCIATES 
CHARTERED ACCOUNTANTS 

We further confirm that there has been no deviation/variation in utilization, except mentioned above, of the 
issue proceeds raised from Rights Issue of the Company from those mentioned in the Offer Document of the 
Company. . 

We have no responsibility to update this certificate for the events & circumstances occurring after the date of 
this certificate. 

For and on behalf of 
MAARK & Associates 
Chartered Accountants 
FRN: 145153W 

Ma nish Agarwal 
Partner 
Membership No. 612103 
Place: Mumbai 
Date: 04.11.2026 
UDlN: 2661210301FOSD2200 
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