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NOVAIRON & STEEL LTD.
Regd. Office : Bil ha Road, Dagori.

Tahsil - Bil ha, Distt. - Bilaspun 495224 (C.G.)

Mob. 9109107310

Email : novaironsteel@gmail.com

ONLINE PORTAL

Red No.: NISUSE/2026-27
Dated: 11/09/2026

The Secretary,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400001

Subject - Outcome of the Board meeting held on l lth September, 2026
Regulation 30 read with Schedule III ofSEBI (LODR) Regulations, 2015

Dear Sir/ Ma'am,

|
|
iWith reference to the captioned subject and pursuant to Regulation 30 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Board of Directors of the Company, at its meeting held today, i.e. llth September, 2026, inter
alia, considered and approved unaudited financial results of the Company for the quarter ended
30d1June,2026.

lt was further informed that the Board Meeting commenced at 4:00 P.M. and ended at 6:45 P.M.

We request you to take the above information on record.

Thank you,
Yours faithfully,
For Nova Iron and Steel Limited

'\

(Dheeraj Kumar)
Company Secretary
Encl: a/a
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MNRS & Associates
I-358, First Ftoor, c@ftgf[f,96ldtAqhrntants

Nagar-2, New Delhi, Delhi - I lfi)24

+11-46502975 A
connect@mnrsindia.com I

www.mnrsindia.com Q

lndependent Auditor's Review Report on Unaudited Quarterly Standalone Financial Results
for the Quarter ended June 30, 2025 Pursuant to the Regulation 33 of the SEB! (Listing
obligations and Disclosure Requirements) Regulations ,2o!s, as amended

To

The Board of Directors of
Nova lron & Steel Limited

1. We have reviewed the accompanying statement of unaudited financial results of M/s
Nova lron & steel Ltd. (the "company") for the quarter ended June 30, 202G (the

"Statement") attached herewith, being submitted by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2075, as amended ('the Regulation').

2. The preparation of the statement in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard (lnd AS) 34 "lnterim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 read

with Companies (lndian Accounting Standards) Rules, 2015, as amended, read with
relevant circulars and other accounting principles generally accepted in lndia is the
responsibility of the management of the Company and has been approved by the
Board of Directors. Our responsibility is to issue a report on this statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410, "Review of lnterim Financial lnformation performed

by the lndependent Auditor of the Entity" issued by the lnstitute of Chartered

Accountants of lndia. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements is free of material

misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than

an audit. We have not performed an audit and, accordingly, we do not express an

audit opinion.

Basis of Qualified Conclusion

4. The company has not recognized interest on borrowings outstanding with respect to

certain lenders, within finance costs reported under accompanying financials results

for the quarter ended on June 30,2026. The impact is unascertainable in the absence

of the required information. Our conclusion on standalone financial results for the

30,2026 is qualified in respect of this matter

I-358, First Floor, Central Market,
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5. Based on our review conducted as stated above, with the exception of matters

described in para 4 above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results have not been

prepared in all material respects in accordance with the applicable lndian Accounting

Standards (lnd AS) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and

policies, and has not disclosed the information required to be disclosed in terms of
'the Regulation', including the manner in which it is to be disclosed, or that it contains

any material misstatement.

Material uncertainty related to going concern

5. We draw attention to Note 9 of the accompanying standalone financial results

describing that the results have been prepared on going concern basis. The company

has lost its manufacturing base including capital work-in-progress due to charge

enforcement by various lenders. Pending litigations including application under lBC,

20L6 and provisional attachments as described in Note 3 & 4 of the accompanying

standalone financial results, indicate that a material uncertainty exists on going

concern. Nevertheless, the management has prepared the statement on going

concern basis for the reason mentioned therein.

,Ja
For MNRS & Associates
Chartered Accountants
FRN: 018340N

*
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Neeraj Kumar Agarwal
Partner
M. No: 5O344L

UDIN: 7/ 5o3L1tlt H DC RGCnToZo

Place: New Delhi, lndia
Date: Septe mber tL, 2026
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NOVAIRONSSTEEL LTD
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2 The Agrres of tlx prw{ots quarter(a} / yw hevc been rtgro{ped / rEc{a$ified , where crer app}beUe.

3 M/s MN Cdporrrioa hag ,iled an .ppllatim u/s 7 of Irudvercy and Brr*spk,' Code, 2O16 bcfore I\aCLT Cottrt* qr 6 fleb 2frl5.
.ppfi.rdan ir pcndtg bdore tlre.Honble NCLT. The Cmpany hd efiftd hto a sctrterrut ag!..trrnt drted 15 Nlay @6 *ilt M/r
Corpontirr, rfeeud€f prrt Fymot of ttr rcttlemcnt agreemrt. hat besr audr.

I Thc conrFnv rf,celvcd three Provisisral Attachment Ordec ftbm ttr Dlncrrate o{ Edorcmcnt trn&r S€ction 50} of AE PEvg,ttbo o{

adiurtqlml is cor8ider€d nere&ary in thH fin ncial rE6ults.

5 The Cmpany hE tratEferred iB capital work-irt'Progres on ctsunl of enforccment o{ charge by M/s Eso Errrt lwatnents Pvt Ltd. on 06
2m6 due torlorrcpayment of out36trding due.
The company had tak€n plant and machinerlee, Iand and building appurtanant thereto on liccnsc to (onfinu. iB manqfacturing.cttvitles" A3
the Erms of contract the liceneor has l€rmiorted the licarsr agrsement sn $1 April 2026, (}mqucndp tlre rnanufacrrntng activitics of
company has beeo dbconfinued all togeth€r, The company hla corn nenced fuling / trading in stel atd altled pmdtxb w.e,f, m April
rerdthg in ,[tBtard{al dBnSe in tfte Mkrr€ and mL o{ ib prevloon'l{,lr*tions frutrt bekrs thc run fu to the !!€ts,tpdfr of rlr} pladrrcts.

Con8eq.Ett ro tFdlrrrt3in Semting activttier u afoeid,€l*I8r&, maEfd md fini*ied goodr rr rl 31 lrf,rtth ZrU fravetegn fccfa,0ffied
inlp sto*-in-tra& !r rt gl Aprtl Xn6,

7

8 Tte excptlord ilerc orprie of gain on di*sat of asoct5 oI Rs, 538 lal.hs, balance* wrttbn bact of Rr, 235 laltrs end getn ur lre
of Rs.3(}2-Dlellrr.

Tk corrpany has asseeeed its financial poaitiorl With resp€ct to 6re pending application
the dues. MatErs rebttnt to grovisioml attaclunmb by the Db€ctorate of Enforenrcrnt

under IBC, 2lll5, thc mtnagemt ha6 stadted
are sub.judicc, furthsr, ttr corpaly has

tradht ss edph8sised ebow. Thr nunagemt do rct 66 alrt {$€at tD iE goin8 cmem asgunptbn ard Arcrdcc, ttcse sandalsrr
rc'rdts hav€ bccn ptEparrd wder go&U corEm basia

10 Eoth ev€$ts (f) tlE traBfu of the Cmpanls capltal *ork-i*progr* pffiuant to srorceEmt of cfr"rf by M/s Esd 8m tn\res&Enrs

The net gain iliring dn derecognitton of thc assas and the related li*biliti*s has tren disclosed r an rtcrptiml ilen in accordanm wlth Ind
1.

b For end on bchelJ of Boud o(Dlrtcto*c
Nfir lton * St".l trd.

*
r:Nry Delhi
:11.09.825

6rqaa*rt^'1
- {BffilerEherdwaj} I

Chirf f inenciel Off icer
(Hrrdev Cbead Vcrsu)
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Nota z
TheahoveunauditedstandnlonefinancialxesultswexvneviewedbytheauditcommitteeandappmvulofBnardofD1:ectnnof the company a
thdx rwpativemeetings held onS¢/ptemberll, 2026.Thnltatut:ory auditnasof accompany have conducted lisnind review of thee Financial
luultspmsniant ea regulation 33 ofSEBI (ljsdngObligationandDisdnsunc RQQIHIEMQDU) Regulations, 2015 asamended.
The above standalone financial results have blurs prepared in accordance with the necogniticm md measmemant pxiudpka of the Indian
A°<°u"*i~~s Standards paescrlb¢d under section 133 of the CampaniaAct 2013 read with relevant mis issued thaumder incompliaulee with
regulation 33 ofSEBI (ListingObligation and Diaclasme Raquiranents)Regulations, 2015 asamended.

.fn0
MN

Money
Laundering Act, 2002 (Order Nos. 15/20% dated June 25, 2026, 17/20% dated July 08, 20% and 21/2026 dated August 07, 2026), aggugating
USA() Anne, in coxuuectzau with an inventiptien relating toM/sBhutan Power J: Steel Limited. Of Chin immovable pxnpeirties of the company
vxluedat till czncehave been attached; thebalamcomprlsesequnyslulxesdthecompany held bycertainshazdmcldersandimnlovnble
propertiesnntheldinthenameoithecompany.'lhcordasaxepuuvisionalanelambient to ccllhtiuuliun by the Adjudicl\til1gA\llli\nuily,anddo
notutiurtthecompanyeaperntiotuotitstidetooruseofitsassus.'I1mecompany,bwraedonlegaladvke,keuntestingthenlatoer,av:culdingly.no

Lune

per
the
20%

. .

repaying
oouruumenced
financial

Privacy
Liunihedanaccountofnon~repayn1axtofoulstxmdingdua,and(ii)thetamlnaUonofzhclicensebythelicuuorofdmelicexuneofplantand
nnachinoyandoithelandand badldlngappm-tenantthexetmaxncefromtheunilatenlexezdaebythcxespectivecountuerpattiesof thciir
wnu dgummdmilhowmedadipasalundemkenpunuanttoaphnof theConnpauy.Accordingly,noasatordispoaalgwouphas
Ueenawisaaahauaualmnaemmnaaunanun»u»¢walgh»no¢bampmenwduaaaaonmmdepaaaon,unaumusmos.
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