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To,         Date: 14th November, 2026 

Department of Corporate Services 

Bombay Stock Exchange Limited 

25th Floor, P. J. Tower, Dalal Street,  

Fort, Mumbai- 400 001. 

 

Dear Sir/Madam, 

Sub: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the Half Year ended 30th September, 2026. 

Ref: Scrip Code: 544518 (L. T. ELEVATOR LIMITED) 
 
Pursuant to Regulation 32 of The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 
2019 this is to inform you that there are no deviation(s) or variation(s) in respect of the utilization of the 
proceeds of the Initial Public Offer (IPO) and Preferential issue of the Company during the Half Year ended on 
30th September, 2026. Please find enclosed herewith a statement in this regard. 
 
Kindly take the same into the records. 

 

Thanking you, 

 

FOR, L. T. ELEVATOR LIMITED 

 

 

 

____________________________________ 

ARVIND GUPTA 

MANAGING DIRECTOR  

(DIN: 00253202) 

 

Date: 14th November, 2026 

Place: Kolkata 
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Statement of Deviation or Variation in utilization of funds raised 
    (in Lakhs) 

Name of listed entity L. T. Elevator Limited 
Mode of Fund Raising Initial Public Offer (IPO) 
Type of Instrument Equity 
Date of Raising Funds 17.09.2025 
Amount Raised  3937.44 
Report filed for Quarter ended Half year ended as on September 30, 2026. 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable - 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

- 

If Yes, Date of shareholder Approval - 
Explanation for the Deviation / Variation - 
Comments of the Audit Committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has 
been a deviation, in the following table 

In below mentioned table 

 
 
 
S. 
No. 

Object of the Issue Modified 
Object, 
if any 

Allocated 
Amount 

Amount 
utilized till 
September 
30, 2026 

Amount 
Unutilized till 
September 30, 
2026 

Remarks 
(if any) 

1 Working Capital Requirement N/A 2000.00 1338.17 661.83 - 

2 General Corporate Purpose N/A 590.00 583.27 6.73 - 

3 Investment in Subsidiary Company 
Park Smart Solutions Limited for 
funding of its working capital 
requirement 

N/A 800.00 800.00 - - 

4 Public Issue Expenses N/A 547.44 533.56 13.88 - 
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Statement of Deviation or Variation in utilization of funds raised 
    (in Lakhs) 

Name of listed entity L. T. Elevator Limited 
Mode of Fund Raising Preferential issue 
Type of Instrument Equity 
Date of Raising Funds 27.07.2026 
Amount Raised  4198.15 
Report filed for Quarter ended Half year ended as on September 30, 2026. 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable - 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

- 

If Yes, Date of shareholder Approval - 
Explanation for the Deviation / Variation - 
Comments of the Audit Committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has 
been a deviation, in the following table 

In below mentioned table 

 
 
 
S. 
No. 

Object of the Issue Modified 
Object, 
if any 

Allocated 
Amount 

Amount 
utilized till 
September 
30, 2026 

Amount 
Unutilized till 
September 30, 
2026 

Remarks 
(if any) 

1 To Financial capital expenditure 
requirement for setting up of a new 
factory 

N/A 1000 - 1,000.00 - 

2 To fund inorganic growth 
opportunities through inidentified 
acquisition 

N/A 2756.73 - 2,756.73 - 

3 General corporate purposes N/A 193.73 - 193.73 - 

4 to bear the expenses related to this 
preferential allotment N/A 247.69 - 247.69 

- 
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