
 

 

Date: May 26, 2026 
 
To, 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
 
Scrip Code: 526001 
Symbol: JAUSPOL 
 
Sub: Outcome of the Board Meeting held on Tuesday, May 26, 2026 
 
Dear Sir/Madam, 
 
In reference to the captioned subject and pursuant to the provisions of Regulation 30 and 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the Board 
of Directors of the Company, in their Board Meeting held today, i.e., Tuesday, May 26, 2026, which was 
commenced at 03.30 Ρ.Μ. at the registered office of the company situated at Plot No. 51, Roz Ka Meo 
Industrial Area, Sohna, Gurgaon, Haryana, 122103, India, have considered and have inter alia, approved, 
and taken on record the following transactions: 
 
1. Audited Financial Results for the quarter and Year ended March 31, 2026, along with Audit Report of 
the Statutory Auditor, Statement of Assets and Liabilities and Statement of Cash Flow for the same period. 
 
2. Statement on Impact of Audit Qualifications pursuant to Regulation 33(3)(d) of the SEBI Listing 
Regulations w.r.t. Financial Results; 
  
3. Appointment of M/s Nayan Dedhia & Associates as an Internal Auditor of the company for the financial 
year 2026-27. 
 
Please note that the meeting concluded at 04.30 Ρ.Μ. 
 
We request that you take the above information on record. 
 
Thanking you. 
Yours faithfully, 
For Jauss Polymers Limited 
 
 
________________ 
Priya Parashar 
Company Secretary and  
Compliance Officer 
Membership No.: A62833 



 

 

THE DETAILS REQUIRED IN TERMS OF REGULATION 30 OF THE SEBI LISTING 
REGULATIONS READ WITH SEBI MASTER CIRCULAR NO. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 DATED JANUARY 30, 2026, ARE AS UNDER 
 

Sr. No. Details of Events that need to be 
provided 

Information on such an event 

1. Reason for change viz., appointment, 
reappointment, resignation, cessation, 
removal, death or otherwise 

Appointment of M/s Nayan Dedhia & 
Associates (FRN: 133338W) as the Internal 
Auditors of the Company for the Financial Year 
2026-27 

2. Date of appointment/cessation (as 
applicable) & term of appointment 

Date of Appointment- with effect from 
26.05.2026. 
 
M/s Nayan Dedhia & Associates were 
appointed as the Internal Auditors of the 
Company by the Board of Directors at its 
meeting held on May 26, 2026, for the Financial 
Year 2026-2027. 

3. Brief profile (in case of appointment) Nayan Dedhia and Associates is a Mumbai-
based Chartered Accountancy firm offering a 
comprehensive suite of services in taxation, 
audit, assurance, and business advisory. The 
firm is built on a foundation of professional 
integrity, technical depth, and a strong client-
centric approach, serving a diverse portfolio of 
MSMEs, startups, manufacturing enterprises, 
and service providers. 
 
Led by Nayan Dedhia, a Chartered Accountant 
with over 15 years of post-qualification 
experience, the firm combines hands-on 
expertise in corporate and international taxation 
with a practical, solution-oriented approach to 
compliance, advisory, and internal controls. We 
work closely with our clients, understanding 
their business model, regulatory environment, 
and growth objectives, to deliver advice that is 
accurate, actionable, and aligned with long-term 
value creation. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not applicable 
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\ Mahesh Yadav & Co. 

Independent Auditor’s report on audited standalone quarterly and year to date financial results 

of Jauss Polymers Limited pursuant to regulation 33 of the SEBI (Listing obligations and 
disclosure Requirements) Regulations, 2015 

To the Board of Directors of Jauss Polymers Limited 

Report on the audit of the Standalone Financial Results 

Adverse Opinion 

We have audited the accompanying standalone financial results ("the Statement") of Jauss 

Polymers Limited ("the Company") for the quarter and year ended March 31, 2026, being 

submitted by the Company pursuant to Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

because of the significance of the matters described in the Basis for Adverse Opinion section of our 

report, the aforesaid standalone statement: 

a. ispresented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in the regard; 

b. does not give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards and other 

accounting principles generally accepted in India of the net loss and other 

comprehensive income and other financial information of the Company for the quarter 

and year ended March 31, 2026. 

Basis for Adverse Opinion 

a) The Company’s financial statements have been prepared using the going concern basis of 

accounting. The use of the going concern basis of accounting is appropriate unless 

management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

As per our audit, we found that there is a rapidly decline in the turnover during the year 

which leads to significant losses in the current financial year which indicates that the 

company has ceased to operate. Hence these are the significant events or conditions which 

cast the material uncertainty on the Company’s ability to continue as a going concern. 

We extended our audit procedure to mitigate the uncertainty and found that 

e the management has not yet performed an assessment of the entity’s ability to 

continue as a going concern despite requesting management to make its assessment. 

e the management has not provided any plans for future actions in relation to its going 

concern assessment hence we are unable to conclude whether the outcome of these 
plans is likely to improve the situation and whether management’s plans are feasible 

in the circumstances. 

o the entity has not prepared a cash flow forecast to evaluation of management’s plans 
for future actions. 

Chartered Accountants 
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105 
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Based on our review conducted as above, there is no realistic alternative to justify the 

management ability to continue as a going concern, the accompanying standalone financial 

statement does not give a true and fair view in conformity with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 specified under Section 133 of 

the Companies Act,2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India has disclosed the information required to 

be disclosed in terms of the Listing Regulations. 2015, read with SEBI Circular no. 

CIR/CFD/PAC/62/2016 dated July 5, 2016 including the manner in which it is to be 

disclosed. 

b) (b) We draw attention to Note 4 of Financial Statement which describes that Loan and 

Advances given amounting to Rs. 469.09 lakhs include balances which are outstanding for 

substantial period of time. We have not received confirmations for these balances and were 

unable to perform alternate audit procedures in respect of the same and accordingly, we are 

unable to comment on such balances. As per management, this balance will not be received 

& decided to written off the balance amounting Rs. 469.09 lakhs. 

We conducted our audit of the standalone financial statements in accordance with the Standards on 

Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our 

responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit 

of the Standalone Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

independence requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Act and the Rules made there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Responsibilities of the Management for the Standalone Financial Statements 

These quarterly financial results as well as the year-to-date standalone financial results have been prepared 

on the basis of the annual financial statements. The Company's Board of Directors is responsible 

for the preparation of these standalone financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there under 

and other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of the adequate 
accounting record in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the standalone financial 

statements that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

Chartered Accountants 
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105 
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In preparing the standalone financial statements, the Board of Directors of the Company is 

responsible for assessing the ability of the Company to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

management either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. The Board of Directors of the Company is also responsible for overseeing 

the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and arc considered material 
if individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, for the purpose of expressing an 

opinion on effectiveness of the Company's internal financial controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, bases on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast signification doubt on the ability of the 

company to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in 

standalone financial statement or. If such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Chartered Accountants 
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105 

Mob. 9891137660 | Email:- Camaheshyadav93@gmail.com
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We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all relationships 
and other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

The Statement includes the results for the quarter ended March 31, 2026 and the corresponding 
quarter ended in the previous year as reported in these standalone financial results are the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the relevant financial year which were subject to limited review, as required under the 

Listing Regulations. 

For Mahesh Yadav & Co. 
Chartered Accountants 
Firm’s Registration No. 036520N 

it 
Mahesh Yadav 

Proprietor 

Membership No. 548924 

UDIN: 26548924PFKXXR6837 

Dated: 26t May’2026 

Place: Noida 

Chartered Accountants 
1st Floor, Near HDFC Bank, Mohammadpur Road, Taoru, Haryana-122105 

Mob. 9891137660 | Email:- Camaheshyadav93@gmail.com



S. No. 

1 

2 

B 
1 

2 

3 

ASSETS 
Non-current assets 

(a) Property, plant, and equipment 

(c) Financial assets 
(b) Capital work-in-progress (at cost) 

() Investments 
(i1) Other financial assets 

Current assets: 

(a) Inventories 
(b) Financial assets 

(1) Trade receivables 
(i) Cash and cash egquivalents 
(ii) Other financial assets 

(c) Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIESs 
Equity 
(a) Equity share capital 

(c) Other equity 
(b) Instruments entirely equity in nature 

Total Equity 

Non-Current liabilities: 
(a) Financial liabilities 

Particulars 

() Borrowings 

JAUSS POLYMERS LIMITED 
Standalone Balance Sheet as at March 31, 2026 

(b) Employee Benefit Obligations 

Current liabilities: 

(c) Deferred tax liabilities (net) 

(a) Financial liabilities 
) Trade payables 
(ii) Other financial liabilities 

(b) Other current liabilities 

Total Liabilities 

Dated: 26th May 2026 
Place: Gurugram 

TOTAL EQUITY AND LIABILITIES 

Note No. 

2 
3 

4 

5 
6 
7 

8 
9 

10 
11 

12 
13 

As at 
March 31,2026 

K Satish Rao 

374.00 
374.00 

0.03 

DIN: 02435513 
(Managing Director) 

3.15 
3.18 

377.18 

462.56 
44.00 

-129.83 
376.73 

0.45 

0.45 
0.45 

377.18 

As at 
March 31,2025 

Jauss Polymers Limited 

355.00 

For and on behalf of Board of Director of 

469.09 
824.09 

7.68 
28.39 
6.03 

42.10 
866.20 

462.56 
44.00 

333.26 
839.82 

26.39 

26.39 
26.39 

866.20 



A. 

B 

IX. 

X 

IV. 

VI. 

VIL. 

No 

Oer inone 
Total Revenue (l + ) 

Xpenses: 
|Cost of hatehals onsun)ed 
Purchases of Stock-in-Trade 

Employee beneit expenses 
Changes in inventories of finished gonds 

Finanice costs 

Deprechation/inparment 
|Other expenses 
Total eXpenses (IV) 

|xeptional Items 
|Profit / (loss) before exceptional items and tax 

Profit before tax (III-IV 

Tax expense: 
1) Current tax 

Notes: 

(2) Tax adjustment for carlier years 
Profit for the period (V-V) 

|Pertains to 
Profit/(Loss) from discontinued operations 
|(a) Current Year 

JAUSS POLYMERS LIMITED 
Regd, OfMee: 51, Roz Ka-Meo, Industrial Area, Sohna, Gurugram (Haryana) 

Statennent of Standalone audited Finanhal Results for the Quarter and Twelve Month errded March 31, 2026 

Tax Expense of discontinued operations 

(b) Deferred Tax 
c)Prior year tax 

|Profit/(loss) after Tax from Discontinued Operations 

Tax Expense: 

Particulars 

|Profit (Loss) for the period from Continuing Operations 

(a) Current Year 
(b) Deferred Tax 
(cjPrior year ta% 

VIIL. Other Comprehensive Income 
Profit (Loss) after tax for the period from Continuing Operations 

(0) Itemns that will not be reclassified to profit and loss 
|() Income tax relating to items that wil not be 

reclassified to profit or 

|loss 
|) Items that will be reclassified to profit or loss 

) Income tax relating to items that will 
be reclassified to profit or loss 

Total Comprehensive Income for the period (VII 
+ VII) 

No. of Equity shares at the end of period 

(2) Diluted 
Earnings per equity share (Nominal 

value of Rs. 10/- each): 

(1) Basic 

31 Mar26 

0.00 

40.06 
40.06 
(40.06) 

(40.06) 

6) No internal audit has been 
conducted during the FY 2025-26. 

(40.06) 

(40.06) 

(40.06) 

(40.06) 
46.26 

(0.87) 
(0.79) 

Quarter Ended 

31 Dec'25 

457.20 
457.20 

(457.20) 
(457.20) 

(457.20) 

(457.20) 

(457.20) 

(457.20) 
46.26 

(9.88) 
(9.03) 

31 Mar25 

1345 
1345 

2.02 

5) Company is not in possession of 
documents confirming Fixed Deposits 

Balance amounting Rs. 2 Lakhs as at 31.03.2026 

2.02 
1143 

1143 

11.43 

11.43 

K Satish Rao 

11.43 

DIN: 024355 1 3 

11.43 
46.26 

0.25 
0.23 

4) The Company has written off balance 
of Rs. 469.09 receivables from Innovative which 

is not to be received in future as per management. 

31-Mar-26 

Year Ended 

7) Previous quarter's figures have 
been regrouped/rearranged wherever necessary 

to conform to the current quarter's 
presentation. 

39.44 
3944 

0.00 

502.52 
502.52 
(463.08) 
(463.08) 

(463.08) 

(463.08) 

(463.08) 

(463.08) 

For and on behlf of Board of Director 
of 

Jauss Polymersimited 

46.26| 

(10.01) 
(9.14) 

(tin Lakhs) 
31-Mar-25 

1345 
1345 

22.09 
22.09 
(8.64) 

(8.64) 

• Profit (Loss) after tax for the period 
from Continuing Operations and Discontinued 

Operations are shown for presentation purpose. 
Such impact does not effect 

profitability of current & previous quarters. 

(8.64) 

(a64) 

11 The above audited Standalone financial 
results for the quarter and Twelve month 

ended March 31, 2026 have been reviewed 
and recommended by the Audit Committee 

and 

approved by the Board of Directors 
at their meeting held on May 26, 2026. 

(8.64)| 

2) The Company is mainly engaged in 
the business of Manufacturing of Plastic bottles, 

Jars and Caps. Hence, there is no separate 
reportable segment as per Indian Accounting 

Standard (Ind AS) 1 08 on 'Operating 
Segment'. 

(8.64) 

3) During the period, turnover of the 
Company is NIL.The company has in 

earlier years made significant investment 
of Rs. 355.00 lakhs in a subsidiary (Innovative 

Con tainers 

Pyt Ltd) which is now sold for total 
consideration of Rs. 394.44 lakhs during quarter ended 

June 30th, 2025. This was sold as per 
board resolution by director & EGM by 

shareholders respectively based valution 
reports as per norms. The profit on 

sale of investment of Rs 39.44 lakhs booked 
as other income on above. 

46.26 

(0.19) 
(0.17) 

8) The figures for the quarter ended 
March 31, 2026 are the balancing figures 

between audited figures in respect 
of the full financial year ended March 

31, 2026 and the 

unaudited published year to date figures 
upto December 31, 2025 being the date 

of the third quarter of the financial year 
which was limited reviewed. The management 

has 

exercised the necessary due deligence 
to ensure that comparative results 

provide a true & fair view of its 
affairs. 

This statement is as per Regulation 
33 of the SEBI (Listing 0bligations 

and Disclosure Requirements) Regulations, 
2015. 

10) For more details on results, visit Investor relationship section or our website: www.jausspolymers.com and fìnancial results under corporate sections of 

www.bseindia.com. 

9) 



PARTICULARS 

Profit Betore Tax from: 
A. CASH FLOW FROM OPERATING ACTIVITIES 

|Adjustment to reconcile profit and loss to net cash provided 
by operating activates: 
Depreciation of Property Plant and Equipment 
lmpairment of Plant & Machinery 
Proit on Sale of Undertaking 
Interest Expenses 
Interest lncome 
Provision no longer required 

Profit on sale of Property Plant and Equipment 

Trade Receivables 
Operating Profit/ (loss) betore working capital changes 
Inventories 
Other Financial Assets 

Standalone Statement of Cash Flows as at March 31, 2026 

Other Current Assets 
Trade Payables 
Other Financial Liabilities 
Other Current Liabilities 
Long Term Provisions 

JAUSS POLYMERS LIMITED 

Cash generated from Operations before tax 
|Income tax/ TDS 
Net cash generated from Operating Activities 
B. CASH FLOW FROM INVESTING ACTIVITIES 
Interest Received 
Proceeds from disposal of Investment 

Net cash flow used in Investing Activities 
Net cash after Operating and Investing Activities 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Increase/ (Decrease) in Long-term borrowings 
Interest paid 

Net cash used in Financing Activities 
Net cash used in Operating, Investing & Financing Activities 
Net increase/(decrease) in Cash & Cash equivalent 
|Opening balance of Cash & Cash equivalent 
|Closing balance of Cash & Cash equivalent 

i) Cash Balance on Hand 
Note: Cash and cash equivalents comprise of the following: 

ii) Balance with Banks: 
-In Current Accounts 

Total 

Dated: 26th May 2026 
Place : Gurugram 

Year Ended 
31st March 2026 

(463.08)| 

K Satish Rao 

(39.44) 
(502.52) 

123.49 
2.38 

(26.39) 
0.45 

(402.09) 

(402.09) 

394.44 
394.44 
(7.65) 

(7.65) 
(7.65) 
7.68 

0.03 

0.03 
0.03 

Year Ended 
31st March 2025 

DIN: 02435513 
(Managing Director) 

(8.64) 

(8.64)| 

(11.82) 
4.96 

23.73 
(12.06) 

(3.82) 

(3.82) 

(3.82) 

(3.82) 
(3.82) 
11.50 

7.68 

1.36 

6.32 

For and on behalf of Board of Director of 
Jauss Polymers Limited 

7.68 



Jauss 

JAUSS POLYMERS LIMITED 
CIN : L74899HR1987PLC066065 

Regd. Office : Plot No. 51, Roz Ka Meo Industrna Area, Sohna Distt. Gurugram - 122103 

Ph.: 01 95236-239. 0124-2202293 E-mail 

Website : 

response@jausspolymers.com 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along with Annual Audited Financial Results for the Year ended 31.03.2026 

Statement on Impact of Audit Qualitications for the Financial Year ended March 31, 2026 [See 

Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

U TSiNo | Particulars | Audited Figures (as | Adjusted figures | 
reported before (audited  figures 

adjusting for after  adjusting 

qualitications) for 

(Rs. In Lakhs) qualifications) 

(Rs. In Lakhs) 

N Turnover Total Income [ 3044 JREET) | 

2 Total Expenditure [ 50252 502.52 | 

3 | Net Profit/(Loss) 63.08 63.08 
|4 | Earnings per Share -10.01 | -10.01 
B | Total Assets [ 3778 
o | Total Liabilities [ 045 | ‘ 

|7 | Net Warth 137673 | 
s Any other financial item(s) (as | Nil } 

felt appropriate by the | | 
management) | | | 

1 Audit Qualification (cach audit qualification \xp.nrml\) | 

2. Details of Audit Qualification: 

i, The Company’s financial statements have been prepared using the going 
concern by counting. The use of the going concern basis of 

accounting is management either intends to liquidate the 
e operations, or has no realistic alternative but to do so. Company or to ¢ 

iditor’s Comment: As per our audit, we found that there is no turnover 
the year which leads to significant losses in the current financial year 

| \\Iu\h indicates that the company has ceased to operate. Hence these wre the 
‘ significant events or conditions which cast the material uncertainty on the 

| Company’s ability to continue as a going concern. 
| We extended our audit procedure to mitigate the uncertainty and found that 

®  Management has not yet performed an assessment of the entitys ability | 
to continue as a going concern despite requesting management to make 

| its sment. 

| ¢ Management has not provided any plans for future actions in relation to 
‘ ‘ its going concern assessment hence we afy unable to conclude whether 

Corporate Office : 801 805, 8th Floor, Tower 2, A och Business Cresterta, Plot No 22 

Factory : Plot No 14,1517 to 21 > Industial Area, Davii, Baddi Distt - Solan, Pin Code - 17 



the outcome of these plans is likely to improve the situation and | 
whether management’s plans are feasible in the circumstances. 

¢ The entity has not prepared a cash flow forecast to evaluation of 
management’s plans for future actions. 

Hence there is also no realistic alternative to justify the management ability to 
| continue as a going concern. 

Management’s Comment: The prompter have transfer their substantial 
holding to a another going concern which intend to do business activities of 
signification amount in this company hence this qualification is not relevant 
as of now. 

ii. Note 4 of Financial Statement describes that Loan and Advances 
given amounting to Rs. 469.09 lakhs include balances which are 
outstanding for substantial period of time. 

Auditor’s Comment: We have not received confirmations for these balances 
and were unable to perform alternate audit procedures in respect of the same 
and accordingly, we are unable to comment on such balances. As per 
management, this balance will not be received & decided to written off the 
balance amounting Rs. 469.09 lakhs 

Management’s Comment: 

It is correct that this amount is very old balance receivable from a concern 
which do not have liquidity and profitability to service this amount inspite of 
regular follow ups this amount was not recovered and  further new promoter 
have agreed this settlement moreover this was declared in December quarter 
result also and the balance is agreed by both parties. 

b.  Type of Audit Qualification: 

Frequency of Qualification: 

For Audit Qualification(s) where the impact is quantified by the auditor, 
Management’s views: 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
(i) Management’s estimation on impact of audit qualification: 
(i)  If management is unable to estimate the impact, reasons for the same: 
(i) Auditor’s Comments on (i) nr\i{) above: 

e
 

Signatories 

®  Managing Directqr N & 
.« CFO T\%“/// - 
®  Audit Committee Chairman = 
* Statutory Auditor 

Place: Gurgaon /fli o 
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