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Date: 30.04.2026 

To, 

National Stock Exchange of India Limited  

Exchange Plaza, Plot No. C/1, G Block,  

Bandra‐Kurla Complex, Bandra (East)  

Mumbai 400 051 
Trading Symbol: GUJRAFFIA

Subject: Clarification on Observations Related to Submission of Financial Results 

 

Dear Sir, 

 

This is with reference to the observations raised by NSE regarding submission of the Financial Results 
of the Company. We wish to submit the following clarifications point-wise: 

 

1. Format of Financial Results – Comparative Balance Sheet Data 

 

With respect to the observation regarding non-submission of comparative Balance Sheet data for the 
period ended 31.03.2025, we wish to clarify that the Company has attached the Balance Sheet 

containing the figures as at 31.03.2025 along with the Financial Results. 

 

Accordingly, the Financial Results submitted by the Company are in compliance with the format 
prescribed by SEBI and applicable Accounting Standards. 

 

In view of the above, we request you to kindly take the above clarifications on record and treat the 
matter as duly complied with. 

 

Thanking You. 

Yours faithfully, 
FOR, GUJARAT RAFFIA INDUSTRIES LIMITED 
 
 
 
 
 

 
 
 
 

MR. PRADEEP KUMAR BHUTORIA 
(MANAGING DIRECTOR) 
DIN: 00284819 

http://www.griltarp.com/
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KPSJ & ASSOCIATES LLP 
Chlartered Accovrtants 

Independent Auditor's Review Report on Quarterly and Half Yearly Unaudited Financial 

Results of Gujarat Raffia Industries Limited pursuant to Regulation 33 and 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors 
Gujarat Raffia Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Gujarat Raffia 
Industries Limited ("the Company") for the quarter and half year ended on 30" September, 2025 
("'the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and 
52 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations. 2015 as amended. 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind-AS 34"), as 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulations 33 and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statement is free from material misstatement. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review of the Statement conducted as stated above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 
with aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended and read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. The Financial Results of the Company for the year ended 31st March, 2025 and Quarter ended 
30th September, 2024 were Audited/Reviewed by the predecessor auditor whose report dated 29th 
May, 2025 and 14th November, 2024 had expressed an unmodified opinion. 

For, KPSJ & ASSOCIATES LLP 
Chartered Accountants 
(FRIN: 124845W / ' W100209) 

Prakashchandra Parakh \ 
[Partner] \ 
M. No.: 039946 

UDIN : 25039946BMIFGM6950 
Place : Ahmedabad 

Date : 13/11/2025 



GUIARAT RAFFIA INDUTRIES LIMITED 
CIN: 117110GJ1984PLC007124 

Regd. Office: ot No. 455, Santei - Vadasar Rosd, Village: Sante], Dist: Gandhinagar, Gujarat - 382721 

STATEMENT,OF UNAUDITED FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2025 (Rs. In tacs Except EPS)) 

Quarter Ended Half Year Ended Year Ended 

se-No. Fatticolers 30092035 | 30062025 | 30052074 | 30097025 |30.09.2024 | 31.03.2025 
Unoudited | _Unaudited | Unaudited | Unaudited | Unaudited | Audited 

1 _[income from operations. 
3)[Revenue from Ooerations 2610.64 115285 547.02 376694 159899 3,004.14 

b}[Cther Income 158 553 076 213 1318 5329 

Total Income (1) 261242 1,157.39 547.78 377507161207 3,057.43 

2 |expenses | 
2)[Cost of Material Concsuried 227855 5052 34526 3094793707 175052 

b)[Purchase of Steck - in Trade. 3362 3362 - 

[Changes in Iventorics of Finshed goods, Stock in-Trade and Work in 
lprogress - 1024 4600 2215 s624 21910 36109 

)| Operating Cxpenses - - 

e)[Emplovees Benctt Expenses 7381 57.32 12330 1182 236.16 

)| Deprecistion and amortization expenses 41.43] 822 112.42| 67.90 138.20 

8)]Finance Costs 550 625 3509 1179) 15.95 32.87 

hj[Other Expanses 143,19 8563 11573 23703 219.07 456,18 

Total Expenses (2] 2586.37) 111228 53947 3703.97] _1,57101 2,995.42 

rofit / { Loss | from ordinary activities before exceptional & 
3 | extroorginary items and Tax { 1-2) 26,05 a1t 832 71.10) s 62.01 

@_[Exceptiona items & Prior Period liems B - - 

5 [Proft/ (Loss ) from ordinary activities before extraordinary items e 11 P 71.10) o116 6201 

& tax (3-4) 
©[Extraorcinery tems 5 5 

7_[Profit / { Loss ) efore tax (5+6) 26.05| 45.11 8.32 71.10) a116 62.01 

8 |Tax Expenses 
[Current Tex 7.00 135 T30 1835 622 970 

Eacler Yoar Tax E : 009 

5 _[Net Profit / (Loss) after Tax (7-8] 19.05 3376 7.02 52.75) 3378 52.22 

10_[Other Comprehensive Income 
A (U] tems that wil not be reclacsif ed 10 profit or loss - - - - - 

11_|Totel Comprehensive Income for the year 19.05 3376 701 52.75) 3474 5222 

Attributable to: 
[Shareho cers of the Company - 

[ [Non controling Inerests ) 

[Details of Equity Share Capital ) 
12_[Paid-up Zquity Share Capita 530,45 52085 53005 Sa0.a5| 54045 53045 

13_|Face Value of equity share. 10.06 10.00 10.00 10.00 10.00 10.00 

13_[Reserves exclud ng Revaluation Reserves - - - - 1559.92 - 

15_[Earnings per Equity Share of Rs. 10/- each 
T(a] [Before extra-ordinary items (not annualised) 

i[Basic 057 o013 XD 063 Go7 

i) [Difuted ) 0.62 013 098 064] 097 

[After extr-ordinary iterts (not annualised) 
Basic 035 062 o1 098 [ 087 

i)Diuted - 035 062 013 098 064 097 

Notes 
1) The above financial esults have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 13 November, 2025 3nd the 

2 

3 

4 

B 

Statutory Auditors of the Company have carried out the imited review of the same. 

This statement has been prepared in accordance with the Companies {indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Saction 133 of the Compa
nies 

Act, 2013 and other recugnized accounting practices and policies to the extent applicable. 

The Company is having single repartable segment as defined in Indian Accounting Standard-108 an *Segment Reporting” 2nd therefore Segment Reporting is not 
applicable 

10 the Company. 

The IND-AS finarcial Results and inancial informaton for the quarter and half year ended 30th September, 2025 have been complied by the management after making 

necessary adjustments to give a true and air view of the results. Previous year's comparctive figures were not audited by us 

The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary , 1o make them comparable. 

Place : Santej 
Date :13-11:2025 



GUIARAT RAFFIA INDUSTRIES LIMITED 
CIN:L17110GJ1984PLC007124 

Regd. Office: Plot No. 455, Santej - Vadasar Road, Village: Santej, Taluka: Kalol, Di 

UNAUDITED STATEMENT OF ASSETS & LIABILITIES ASAT 30TH SEPTEMBER, 2025 

indhinagar, Gujarat - 382721 

(Rs. In lacs) 
particulars AsatHalf Year | AsatHalfYear | AsatVearended 

ended 30.09.2025 | ended 30.09.2024 31.03.2025 
Unaudited Unudited Audited 

ASSETS 
Non-current assets 

Property Plant and Equipment 998.21 1,104.06 1,100.25 
Capital work-in-progress 
Intangible Assets 
Financial assets 
- Investment 960.00 560.00 560.00 
~Loans & Advances 
~Other Financial Assets 
Non-Financial Assets 
~Other Non-Financial Assets 
Deffered Tax Asset 
Other Tax Asset (Net) 
Other Non-Current Asset 
Total Non Current Assets 1,958.21 1,664.06 1,669.25 

Current assets 

Inventories 38573 425.00 30595 
Financial assets 
~Trade Receivables 31363 155.83 21745 
- Cash and cash equivalents 4194 412 22027 
-Bank Balance other than cash and cash equivalents 523 90.49 523 
~Loansand advances 7048 6203 - 
Current TaxAssets (Net) 817.02 73747 748.50 

Non-Financial assets 
Other Current Asset 193.04 5867 119.20 
Total Current Assets 1,010.06 796.14 868.10 

Total Assets 2,968.27 2,460.20 2,537.35 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 54045 54045 54045 
Other equity 1,63017 1,559.92 1,577.42 
Total Equity 2,170.62 2,100.37 2,117.87 

Non-current liabilities 
Financial liabilities 
- Borrowing 218.24 282.00 186.09 
- Deposits 
-Other financial Liabilites 
Deferred tax Liabilities (Net) 
Total Non Current Liabilities 21820 282.00 186.09 

Current liabilities 
Financial liabilities 
- Borrowings 6396 
~Trade payables 
~Other financial liabilities 
Non-Financial liabilities 
~Trade payables 32827 1032 1326 
~Provisions 84.89 65.75 3521 
~Other current liabilities 166.25 176 1209 
- Other current liabilities 
Other Current Liabilities 

Total Current Liabilities 579.41 77.83 23339 

TOTAL Equity & Liabilities 2,968.27 2,460.20 2,537.35 

Place : Santej 
Date: 13-11-2025 

BY ORDER OF BOARD OF DIRECT! 

FOR GUIARAT RAFFIA INDUSTRIES 

Mr. Pradeep Bhutoria 
(Managing Director) 
(DIN : 00284808) 



GUIARAT RAFIIA INDUSTRIES LIMITED 

CIN:L17110GJ1984PLC007124 

CASH FLOW STATEMENT AS AT 30TH SEPTEMBER, 2025 
(Rs. In lacs) 

30.09.2025 30.09.2024 

Particulars Unaudited Unaudited 

Cash flow from/(used in) operating activities 

Profit before tax 52.75 41.16 

Adjustment for Non Cash Items. 
Depreciation 

112.42 67.90 

Provision for tax 
(18.35) (6.42) 

Other adjustments 

Adjustments of tax relating to earlier periods 

Interest Income 
(0.32) 

Interest and Other Borrowing cost paid 
11.79] 15.95 

Gain on redemption of Mutual Funds 0.00 

Operating profit before working capital changes 
158.62 118.27 

Movement in working capital: 
Decrease / (Increase) in inventory (79.78) 206.11 

Decrease / (Increase) in Trade Receivables 
(96.18) 198.77 

Decrease / (Increase) in Other bank balances 
0.00 - 

Decrease / (Increase) in loans and other financial assets 
1.78] 102.07 

Decrease / (Increase) in Current tax assets 
- 

Decrease / (Increase) in Other current assets (146.11) 14.59 

Decrease / (Increase) in Trade Payables 315.01 (19.44), 

Decrease / (Increase) in Other Current Liabilities 3215 (120.97) 

Decrease / (Increase) in Provisions 68.03 (1.32) 

Decrease / (Increase) in Current tax liabilities 
13.14 (2.05) 

Cash generated/(used) in operations 
Income taxes paid 

Net Cash flow from operating activities (A) 266.65) 330.75 

Cash flow from/(used) investing activities - 

Purchase of property, plant & equipment/intangible assets (1.38), (97.20)| 

Sale of property, plant & equipment 
0.00 - 

Purchase of Investments: 
(400.00) (360.00) 

In mutual funds 

Sale of Investments: 
In mutual funds 

Interest Income 
0.00 032 

Cash generated/(used) in investing activities (8) (a01.38) (456.88) 

Cash flow from/(used) financing activities - 
Changes in current and non current borrowings 

(31.81) -69.82 

Changes in non current : other financial liabilities 
0.00 - 

Changes in non current provisions 
0.00] 34.88 

Interest and other Borrowing Cost paid (11.79) (15.95) 

Dividend paid including Corporate dividend tax 

Cash generated/(used) in financing activities (©) (43.60) 114.39 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (178.33) (11.74)] 

Cash and cash equivalent at beginning of year 
225.50 106.35 

Cash and cash equivalent at end of year 
47.17 94.61 

FOR IDUSTRIES LIMITED 

Pradi 

Place : Sante] 

Date : 13-11-2025 

{ ManagNeQirentor ). 
DIN : 0023508 
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