SN . Ashika Global Securities Limited
* 0 s h I kc (Formerly, Ashika Credit Capital Limited)

CIN: L67120WB1994PLC062159

31st October, 2026

To,

General Manager,

Department of Corporate Service,
BSE Ltd,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001
Scrip Code: 543766

Dear Sir/Madam,

Sub: Outcome of the Board Meeting under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”)

This is to inform you that the Board of Directors of Ashika Global Securities Limited (formerly, Ashika Credit Capital Limited) (hereinafter referred to as “AGSL” or
‘the Company”) at their Meeting held today, i.e. Saturday, 31st October, 2026, has inter alia, considered, approved and taken on record the following:

1) Un-Audited Standalone and Consolidated Financial Results for the quarter and half-year ended 30th September, 2026

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), on recommendation of the Audit
Committee, Board approved and adopted the Un-Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and half-year ended
30t September, 2026, along with Limited Review Report issued by Statutory Auditors of the Company (Copies enclosed).

The aforesaid Un-Audited Financial Results will be published in the Newspapers as per the format prescribed in the Listing Regulations and will also be uploaded
on the website of the Company at www.ashikagroup.com

2) Statement of Deviation or Variation for the quarter ended 30t September, 2026
Took on record NIL Statement of Deviation or Variation for the quarter ended 30t September, 2026, pursuant to Regulation 32 of Listing Regulations.

The meeting of the Board of Directors commenced at 12:35 P.M. and concluded at 1:15 P.M.
This is for your kind information and record.

Thanking you

Yours truly,

For Ashika Global Securities Limited
(formerly, Ashika Credit Capital Limited)

Anj u zigri:;ui/asigned by Anju
Date: 2026.10.31
Mundhra 154649 40530
(Anju Mundhra)
Company Secretary and Compliance Officer
F6686

Encl: As Above

Registered Office: Trinity, 226/1, A.J.C. Boss Road, 7th Floor, Kolkata 700 020 | T: +91 33 4010 2500 | secretarial@ashikagroup.com
Corporate Office: Altimus, Level 35, Dr. G. M. Bhosle Marg, Worli, Mumbai 400 018 | T: +9122 6372 0000 | ashika@ashikagroup.com www.qshikqgroup.com
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A. Financial Statements — Un-Audited Standalone and Consolidated Results for the quarter and half-year ended 30t September, 2026:
Enclosed

B. I) Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placement etc:
Not Applicable

C. Format for disclosing Outstanding Default on Loans and Debt Securities:
Not Applicable.

D. Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter):
Applicable for half-year ended 30t September, 2026

E. Statement on Impact of Audit Qualifications (for Audit Report with Modified Opinion) submitted along-with Annual Audited Financial Results
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter):
Not Applicable

For Ashika Global Securities Limited
(Formerly, Ashika Credit Capital Limited)

Digitally signed by Anju
AnJ u M un d h ra ADA:t:j;‘(;a%JO.N 15:47:05
+05'30"
(Anju Mundhra)
Company Secretary and Compliance Officer
F6686

Registered Office: Trinity, 226/1, A.J.C. Boss Road, 7th Floor, Kolkata 700 020 | T: +91 33 4010 2500 | secretarial@ashikagroup.com
Corporate Office: Altimus, Level 35, Dr. G. M. Bhosle Marg, Worli, Mumbai 400 018 | T: +9122 6372 0000 | ashika@ashikagroup.com www.qshikqgroup.com
Growing and Sharing with you
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JKVS & CO

Chartered Accountants

Edcons Court, 7/1B, Hazra Road, 2nd Floor, Kolkata-700 026 - Phone: +91 33 2476 5068 - E-mail: kolkata@jkvs.in

Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Ashika Global Securities Limited (Formerly known as Ashika Credit Capital Limited)
for the quarter and half year ended September 30, 2026, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ashika Global Securities Limited (Formerly known as Ashika Credit Capital Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Ashika
Global Securities Limited (Formerly known as Ashika Credit Capital Limited) (the ‘Company’) for the
quarter ended September 30, 2026 and year to date from April 1, 2026 to September 30, 2026 attached
herewith together with notes thereon (herein referred to as “The Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Listing Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors in their meeting held on October 31, 2026, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended , read with relevant rules issued there under and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in terms of
the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by
the Reserve Bank of India in respect of income recognition, asset classification, provisioning and other
related matters.

www.jkvs.in Also at New Delhi & Mumbai
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5. Other Matters

We draw attention to Note 4 to the accompanying financial results, which describes that during the
previous year, the Company has accounted for two Composite Schemes of Amalgamation under the
pooling of interest method in accordance with Appendix C to Ind AS 103, Business Combinations.

Consequently, the comparative financial information for the quarter and half year ended September 30,
2025 has been restated by the management to give effect to the aforesaid Schemes. Accordingly, the
comparative figures presented in these financial results are based on management-certified financial
information and, therefore, are not comparable with the financial results previously reported for the
corresponding period.

QOur conclusion is not modified in respect of this matter.
6. Other Matter

The figures for the corresponding quarter and half year ended September 30, 2025 included in the
Statement are management-certified restated figures and have not been subjected to review by us. The
figures for the year ended March 31, 2026 were audited by DHC & Co, the predecessor auditor, who
expressed an unmodified opinion vide their report dated May 17, 2026. Our conclusion on the Statement
is not modified in respect of this matter.

For]KVS & CO
Chartered Accountants
Firm Registration No. 318086E

o (s auSasaf -

Utsav Saraf
: Partner
Place: Kolkata Membership No. 306932

Dated: October 31, 2026 UDIN: 26306932VFARCN4535
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{(FORMERLY KNOWN AS ASHIKA CREDIT CAPITAL LIMITED)

STANDALONE STATEMENT OF ASSETS & LIABILITIES

Regd. Office ; Trinity, 226/1, A.J.C. Bpse Road, 7™ Floor, Kolkata-700 020

P :
Q G Shl kq Tet no: (033) 40102500, Fax no: (033) 40102543
v i Email ; secretarial@ashikagroup.com, website : www. ashikagroup.com

Total Financial Assets

2. Non-Financial Assets

(a) Current Tax Assets (net)

{b) Deferred Tax Assets {net)

(¢} Investment Property

{d) Property, Plant and Equipment
e) Capital Work-in Progress

(f) Other Non-Financial Assets
Total Non-Financial Assets

TQTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

1. Financial Liabliitfes

{a) Derivatives financial instrument

(b} Payables

tf} Trade payables
{i) Total outstanding dues of micro enterprises and small enterprises
{ii) Total outstanding dues of creditors ather than micro enterprises and small enterprises

(¢) Borrowings (Other than Debt Securities)

{d) Other Financial Liabitities

Total Financial Liabilities

2. Non-Financial Liabilities

(a) Current Tax Liabilities (net)

{b) Provisions

(¢) Deferred Tax Liabilities (net)

() Other Non-Financial Liabilities

Total Non-Financial Liabilities

3. EQUITY

{a) Equity Share Capital

{b) Other Equity

Total Equity

TOTAL LIABILITIES AND EQUITY

(Z in Lakhs)
As at As at
Particulars 30th September, 31st March,
2026 2026
(Unaudited) {Audited)
ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents B,042.31 2,450,51
{b) Bank Balance other than {a) above * 5.40 1.2
(c) Receivables
(i) Trade receivables 1.51 -
(ii) Other receivables 43.39 91.26
{d) Loans 30,493.80 17,400.4%
{e) Investments 74,448.94 97,763.54
{1) Other Financial Assets 1,045.42 218.82

1,14,080.77

1,17,935.84

290.67 596.56
3,756.18 3,437.70
77.62 82.9

- 26.54

118.40 326.04
4,242.87 4,469.74
1,18,323.64 1,22,405.58
- 190.68

. 11.18

133.41 1,897.57
2.00 12,938.30

96.10 94.45
231.51 15,132.18
1,096.65 8.03
54.41 44.07
2,686.28 1,679.72
17.98 58.50
3,855.32 1,790.32
7,392.72 4,472,66
1,06,844.09 1,01,010,42

1,14,236.81

1,05,483,08

1,18,323.64

1,22,405,58

* Represents balance in unclaimed dividend account
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026

(t in Lakhs)

Quarter ended Half Year Ended Year ended
Particulars 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26
{Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
(Refer Note-4) (Refer Note-4)

Revenue from Operations
Interest Income 750.32 575.31 533.42 1,325.63 910.44 1,922.75
Het gain on {air value changes - 11,764.99 1,120.60 8,931.50 9,270.80 6,810.16
Dividend Income 447.60 48,09 283.13 495.69 NS 592,71
Fees & Commission lncome 14.19 33.16 9.98 47.35 9.98 28.74
Total Revenue from Operations 1,212,111 12,421.55 1,947.13 10,800.17 10,562.97 9,354.36
Other Income 40.13 59.24 27,55 99.37 67.88 154.17
Total Income 1,252.24 12,480.79 1,974.68 10,899.54 10,630.85 9,508,53
Expenses
Finance Costs 5.95 168.10 96.07 174,05 272.45 537.68
Het loss on fair value changes 2,833.49 - - . . .
Impairment on Financial Instruments (net) (12.80) 112.78 80.85 99.98 83.89 420.7%
Employee Benetits Expenses 163.28 187.94 130.39 351.22 235.05 591.28
Depreciation, Amortisation and Impairment Expense 22.14 20.87 17.67 43.01 35,14 74.04
Other Expenses 180.23 177.47 260,67 357.70 610.35 1,082.6%
Total Expenses 3,192,29 667,16 585.66 1,025,96 1,235,88 1,706.44
Prufit/ (Loss) Before Exceptional Items & Tax (1,940.05) 11,813.63 1,389.03 9,873.58 9,393.97 4,802.09
Exceptional items . - . . . .
Prafit/ (Loss) Before Tax (1,940.05) 11,813,613 1,389.03 9,873.58 9,393.97 $,802.09
Tax Expense -

{aj Current Tax 631.66 554.38 340.58 1,186.04 639.39 594,28

(b} Defarred Tax (1,255.90) 2,187.39 | 1,199.18 931.49 769.87 1,712.83

{c) Tax m respect of earlivr years {0.00) 0.16 6.36 0.16 6.36 {31.55)
Total Tax Expense (624,24} 2,741,93 1,546.12 2,117.69 1,415.62 1,275.56
Profit/ (Loss) After Tax {1,315.81) 9,071.70 (157.09) 7,755.89 7,978.35 4,526.53
Other Comprehensive Income
Itams that will not be reclassified to Profit or Loss

- Remeasurement Gain/ (Loss) on Defined Benefit Plans {5.36) - {5.34) {5.36) (5.34) 1.07

- Fair Yaluation of Equity instruments through OCl {0.00) 534.41 0.12 534.41 . 18,12

- Income tax on above 1.39 76,42 1.3 (75.07) 1.34 {7.35)
Total Other Comprehensive Income (net of tax) (4.01) 457,99 (3.91) 453.98 (4.00) 21.84
Total Comprehensive Income {1,319.82) 9,529.69 (161.00) 8,209.87 7,974,35 4,548,37
Paid-up Equity Share Capital (Face Value X10/- per share) 7,392.72 7,392.72 3,819.05 739272 3,819.05 4,472.66
Other Equity excluding Revaluation Reserves 1,01,010.42
Earnings per Equity Share of Face Value ¥10/« each
Basic tin Rs) {(*Not annualized) “(1.78) *12.30 *(0.43) *10.51 ‘113 6.16
Dituted {in Rs) {*Not annualized) “(1.78) *12.30 *(0.43) *10.51 *20.87 5.95.
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STANDALONE STATEMENT OF CASH FLOWS

(# in Lakhs)
Half Year ended Half Yoar ended
Particulars 30th Septamber, 2026 | Oth Septomitier, 2025
{Unaudited) {Unaudited)
{Refer Note-4)
A. Cash Flow from Operating Activitias
Profit/ (Loss) Before Tax 9,873.58 9,393.97
Adjustments for:
Interest Income {1,325.63) {910.44)
Dividend Income {495.69) (371.75)
Depreciation, Amortisation and lmpairment Expense 43.01 3504
fopaingent an Financial Instruments {Net) 99.98 8189
Finance Costs 174.0% 27245
Profic on sate of subsidiary (31.63) .
Provision for Gratuity 4,98 {1920
Het unreatised fair vatue 10ss 7 (gain} on investmests 14,865.39} {5,821.80)
interest on income tax refund {18.88} {4.94)
Interest on income tax B .
Dividend Received 495.69 IS
Cash Flow from Interest income on Financial Assets 1,325.63 910.44
Cash Outflow towards Finance Costs {174.08) {27245}
Operating profit/ (loss) before working capital changes 5,105.65 3,667.06
Adjusiments for:
{Increase} 7 Decrease in Bank Balances Other Than Cash it Cash Equivalents 5.82 6.57
fncresse) / Decrease in Recetvables 55.01 {921.70)
{bxrease)  Deceease fnLoans 13,182.62) {9, 184,47}
{increase) 7 Decrease in investments 32,487.07 (4,061.52}
{increase) 7 Decrease in Other Financial Assets {831.56) {71781
{Increase) 7 Decrease in Other Non-Financial Assets {55.46} 7893}
fixrease 7 {Decrease) in Derivatives Financial Instrument {190.68) 17.0
ncrease / (Decrease) in Payables {1,775,34} 39561
Increase ¢ {Deciease) in Other Financiat Uabilities 1.65 3838
Iicrease 7 Decrease) in Other NonFinanciat Liabilities {40.52} {-48.6h)
Cash G tad (Used) in Op 21,579.02 {10,019.55)
incame Tax Paid (Net) 226.78 {402.65}
Net Cash Genorated from (Used in) Operating Activitios (A) 21,805.80 {10,422,20)
8. Cach Flow from Investing Activities
Safe of Substhary 184.44
Payment for purchase of lnvestiment Property {65.87) .
Puichase of Property, Plant and Equipment {0.70} {0.54)
Inwestment in Subsidiary {3,932.46) .
Not Cash Generated from (Used-in} hnvesting Activities (B} {3,814.59) {0.54)
C. Cash Flow from Financing Activities
Dividend Paid . {369.64) {6.59)
Issie of Equity Shares 913.50 11.664.71
Het Aaount of borrowings {other than debl securities) {12,935.87) 2,133.5
Net Cash Generated from {Used in) Financing Activities {C) {12,392.01) 13,791.64
Net increase/(Decrease) in Cash and Cash Equivalents {A+B+C) 5,599.20 3,368.90
Cash and Cash Equivalents at the beginning of the year 2,453.52 1,079.80
Cash and Cash Equivalents at the end of the yoar 8,052.72 4,448,712
* Asat Asat
Components of Cash and Cash Equivalents: 30th Septembar, 2026 | SO T;::‘m) 08
Wnauditad) {Refer Note-4)
Cash and Cash Equivalents at the end of the year
ta) Cash on hand 35.42 44.93
(b} Batances vath Banks - in Current Account 8,017.30 4,403.79
8,052.72 4,448.72
Less: mpatrment toss allowance 10.41 .58
8,042,31 4,446.14




Notes:

1. The above unaudited standalone financial results have been reviewed by the Audit Committee and subsequently approved by the foard of
Directors of the Company at their respective meetings held on October 31, 2026, The Statutory Auditors of the Company have reviewed the
results for the half year and quarter ended Septembar 30, 2026 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2.These Standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting
Standard ("Ind AS") prescribed under section 133 of the Companies Act. 2013 {the "Act") read with relevant rules issued thereunder, crcular,
directions & guidelines issued by the Reserve Bank of india (RBl) and the other accounting principles generally accepted in India.

These standalone financial results have been prepared in accordance with the requirement of Regulation 33 of the Securities and Exchange
Board of India ("SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. Disclosures pertaining to RBI Direction - RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 - Reserve Bank of India (Non-Banking
Financial Companies ~ Financial Statements: Presentation and Disctosures) Directions, 2025 dated November 28, 2025 :

(i) Read with RBI Direction - RBI/DOR/2025-26/352DOR.STR.REC.271/21.04.048 /2025-26 - Reserve Bank of India (Non-Banking Financial
Companies - Transfer and Distribution of Credit Risk) Directions, 2025.

{a) The Company has neither acquired nor transferred any loans {not in default) through assignment during the half year and quarter ended
September 30, 2026.

{b) The Company has neither acquired nor transferred any stressed loan during the half year and quarter ended September 30, 2026.

{¢) The Company does not hold any Security Receipts {SRs) during the half year and quarter ended September 30, 2026.

4. A Composite Scheme of Amalgamation was approved involving {i).merger of Ashika Commodities & Derivatives Private Limited ("ACDPL",
wholly owned subsidiary of Ashika Global Securities Private Limited ("AGSPL")) with AGSPL, and (ii) merger of AGSPL with the Company. The
Scheme was sanctioned by the Hon'ble NCLT, Kolkata Bench, on May 8, 2026, and was accounted for in standalone financial statements of the
company in the Financial Year ended March 31, 2026, using the pooling of interest method under Appenaix € to ind AS 103,

Fuither, pursuant to the Scheme of Amalgamation involving the Company and Yaduka Financial Services Limited, the Scheme was approved by
the Hon'ble National Company Law Tribunal, Kolkata Bench, vide its order dated November 4, 2025, The certified copy of the said order was
received on November 17, 2025, and was accounted for standalone financial statements of the company in the Financial Year ended March 31,
2026, using the pooling of interest method tinder Appendix C to Ind AS 103.

Alcerdingly, effect has been given for in the comparative financial rezults for the half year and quarter ended September 30, 2025 and the same
have been restated by management based on the management-certified financial information, Hence, the reported figures are management
certified financial results for the half year and quarter ended September 30, 2025 and are not strictly comparable with previously published
resulte.

5. During the year ended March 31, 2025, pursuant to special resolution passed at Extraordinary General Meeting held on December 12, 2024,
the Company had, on December 26, 2024, made allotment of 18,00,000 Convertible Warrants on Preferential Basis for cash to Non-Prometer at
a price of Rs.609 per Warrarit each convertible into, or exchangeable for, 1 (one) fully paid-up equity share of the Company having face value of
Rs. 10 each at a premium of Rs, 599 aggregating to Rs. 10,962 Lakhs. The Company had received 25% of the issue price per warrant ie. Rs.
1492.25 each as upfront payment aggregatihg to Rs. 2,740.50 Lakhs, Each wanant, so allotted, is convertible into an equal number of equity
shares of face value Rs. 10 each of the Company, subject Lo receipt of balance consideration of Rs. 456.75 each (being 75% of the issue price per
warrant) aggregating to Rs. 8,221.50 Lakhs from the allottees to exercise conversion option against each such warrant, ’

The Company, during the half year ended September 30, 2026, has received the balance 75% of the consideration amount for 2,00,000 warrants
{out of total 18,00,000 outstanding warrants as of March 31, 2026). Accordingly, the aforesaid warrants were converted during the half year
ended September 30, 2026, to equal number of equity shares of face value of Rs, 10 each.

Further the Company has forfeited 25% of consideration, being the upfront payment aggregating to Rs. 2,436.00 Lakhs, for 16,00,000 warrants
due to non-receipt of balance 75% consideration within the stipulated exercise period of Eighteen months from the date of allotment Le. by
June 25, 2026.

6. The Company held a 19.87% equity stake in Ashika Capital Ltd (ACLY), comprising Z;60,000 equity shares as on March 31, 2026. On June 230,
2026, the company acquired additional 10,50,000 equity shares of ACL at a consideration of ¥374.52 per share. Consequently, ACL became a
wholly owned subsidiary cf the company. Accordingly, as on acquisition date, previously held equity interest has been fair valued and impact
amounting to Rs 534.41 Lakhs has been recognised in Other Comprehensive Income of the half year ended Septemysé




7. The Company, on May 11, 2026, disposed of its investment in Ashika Logistics Private Limited (ALPL) by selling 9,22,200 equity shares,
representing 100% of the equity share capital of ALPL, at a consideration of Rs 184.44 Lakhs. The Book value of these shares was Ry 152.80
Lakhs.

Accordingly, profit amounting to 31,63 Lakhs has been recorded in the half year ended September 30, 2026.

Pursuant to the aforesaid transaction, the company ceased to hold controlling interest in ALPL. Accordingly, with effect from May 11, 2026,
ALPL ceased to be a subsidiary of the company.

8. The business of the Company falls within a single operating reportable segment viz., ‘Financial Services' and hence, there are no separate
reportable segments as per lnd AS 108, "Operating Segments”.

9. Pursuant to the approval by the Ministry of Corporate Affairs, the company changed its name from "Ashika Credit Capital Limited" to"Ashika
Global Securities Limited" during the half year ended September 30, 2026.

For and on behalf of the Board of Directors

3

i

B .
‘ Pawan Jain
/ > Chairman
; ;:'3\;,;‘\;;-,-’ DIN; 00038076

Place : Mumbai
vate: October 31, 2026
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Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of Ashika Global Securities Limited (Formerly Ashika Credit Capital Limited) for the
quarter and half year ended September 30, 2026, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ashika Global Securities Limited (Formerly Ashika Credit Capital Limited)

1.

www.jkvs.in

We have reviewed the accompanying statement of unaudited consolidated financial results of M/s. Ashika
Global Securities Limited (Formerly Ashika Credit Capital Limited) (“the Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter and halif year
ended September 30, 2026 together with notes thereon (herein referred to as “The Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015 as amended (“the Regulation”).

This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors in their meeting held on October 31, 2026, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by
Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the financial results of the following entities:

ot
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Name of the Entity Relationship
Ashika Global Securities Limited Holding Company
Ashika Business Private Limited Wholly Owned Subsidiary
Ashika Global Family Office Services Private Limited Wholly Owned Subsidiary
Ashika Private Equity Advisors Private Limited Subsidiary
(Formerly, Ashika Entercon Private Limited)
Ashika Global Insurance Advisors Private Limited Wholly Owned Subsidiary
Ashika Global Wealth Services Private Limited Wholly Owned Subsidiary
Ashika Investment Managers Private Limited Wholly Owned Subsidiary
Ashika Logistics Private Limited Wholly Owned Subsidiary
(Up to 11t May,2026)
Ashika Capital Limited Wholly Owned Subsidiary
(with effect from 30t June, 2026)
Ashika Stock Services Limited Wholly Owned Subsidiary
{Formerly, Ashika Stock Broking Limited)
Ashika Stock Broking IFSC Private Limited Step Down Subsidiary
{Subsidiary of Ashika Stock Services Limited)
Ashika Global Custodial Services Private Limited** Wholly owned subsidiary
(Up to 17th May, 2026)
Ashika Global Asset Management Private Limited* Wholly owned subsidiary
(with effect from 17t September, 2026)
Ashika Global Trustee Company Private Limited* Wholly owned subsidiary
(with effect from 17t September, 2026)

* These subsidiaries did not commence business during the reporting period and hence have no impact on the consolidated
financial results.

** This subsidiary had not commenced business up to May 17, 2026, the date on which it ceased to be a subsidiary, and hence has
no impact on the consolidated financial results.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors in respect of nine subsidiaries and the interim financial
statements of the remaining one subsidiary furnished to us by the Management, as referred to in paragraph 6

below, and considering that the remaining three subsidiaries had not commenced business, as referred to in

paragraph 4 above, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the applicable Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013, as amended, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant prudential norms issued
by the Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related

matters.

6. Other Matters:

a. We draw attention to Note 5 to the accompanying financial results, which describes that during the previous
year, the Holding Company has accounted for two Composite Schemes of Amalgamation under the pooling of

interest method in accordance with Appendix C to Ind AS 103, Business Combinations.
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Consequently, the comparative financial information for the quarter and half year ended September 30, 2025
has been restated by the management to give effect to the aforesaid Schemes. Accordingly, the comparative
figures presented in these financial results are based on management-certified financial information and,
therefore, are not comparable with the financial results previously reported for the corresponding period.

Our conclusion is not modified in respect of this matter.

b. The Consolidated Financial Results of the Company for the corresponding quarter and half year ended
September 30, 2025 represents management certified restated figures where as for the year ended March 31,
2026 was audited by DHC & Co, Chartered Accountants who expressed an unmodified opinion vide their report
dated May 17, 2026. Our report on the Statement is not modified in respect of the above matter.

c. We did not review the interim financial information of Ten ("10") subsidiaries included in the Statement. Of
these, the interim financial information of Nine ("9") subsidiaries have been reviewed by other auditors, whose
reports have been furnished to us by the Management. The interim financial statements reflect total revenue
of Rs. 8,341.17 lakhs and Rs. 13,225.92 lakhs, total net profit of Rs. 3,028.51 lakhs and Rs. 4,084.66 lakhs, total
comprehensive income of Rs. 2,991.90 lakhs and Rs. 4,053.45 lakhs for the quarter ended 30 September 2026
and for the period from 1 April 2026 to 30 September 2026, respectively, and net cash outflow of Rs. 5,503.16
lakhs for the period from 1 April 2026 to 30 September 2026, as considered in the consolidated unaudited
financial results. In respect of the remaining one ("1") subsidiary, the interim financial statements have not
been reviewed by their auditors and have been furnished to us by the Management. These interim financial
statements reflect total revenue of Rs. 13.69 lakhs, total net profit of Rs. 9.98 lakhs and total comprehensive
income of Rs. 9.98 lakhs for the half year ended 30 September 2026, as considered in the consolidated
unaudited financial results. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such interim financial
statements/review reports as furnished to us by the Management and the procedures performed by us as
stated in paragraph 3 above.

d. Wedraw attention to Note 3 to the Statement, which states that the Holding Company incorporated two wholly
owned subsidiaries, Ashika Global Asset Management Private Limited and Ashika Global Trustee Company
Private Limited, on September 17, 2026. Both the subsidiaries have not commenced business operations as at
September 30, 2026. Further, no capital contribution has been made and no shares have been allotted to the
Holding Company in either of the subsidiaries as at September 30, 2026. The subsidiaries have not undertaken
any financial transactions during the quarter ended September 30, 2026 and accordingly, have no impact on
the accompanying Statement. Our conclusion is not modified in respect of this matter.
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749 & N Chartered Accountants
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ASHIKA GLOBAL SECURITIES LIMITED

CIN:L67120WB1994PL.C062159

{FORMERLY KNOWN AS ASHIKA CREDIT CAPITAL LIMITED)

Total Financial Assets

2, Non-Financial Assets

(a} Current Tax Assets {net)

(b) Deferred Tax Assets (net)

{c) nvestment Property

{d) Property, Plant and Equipment
{e) Intangible Assets

(£} Capitat work in Progress

{g) Intangible Assets under Development
(h) Right of use Asset

(1) Goodwilt

) Other Hon-Financial Assets
Total Non-Financial Assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

1. Financial Liabilities

(a) Derivatives financial instrument

{b) Payables

1) Trade payables
ti) Total outstanding dues of micro enterprises and small enterprises
(i} Totat outstanding dues of creditors other than micro enterprises and small enterprises
(It} Other Payables

(i) Total outstanding dites of micro enterprises and small enterprises
(i) Total outstanding dues of creditors other than micro enterprises and smail enterprises

(c) Borrowings (Other than Debt Securities)

{d) Other Financial Liabilities

Total Financial Liabilities

2. Non-Financial Liabflities

(a) Current Tax Liabilities (pet}

(b} Provisions

{c) Deferred Tax Liabitities (net)

{d) Other Non-Financial Liabilities

Total Non-Financial Liabilities

3. NON CONTROLING INTEREST

4. EQUITY

{a) Equity Share Capital

{b) Other Equity

Total Equity

TOTAL LIABILITIES AND EQUITY

% ¥ Regd. Office : Trinity, 226/1, A.J.C. Bose Road, 7™ Floor, Kotkata-700 020
Q a S hlkc Tel no; (033) 40102500, Fax no: (033) 40102543
v X Email : secretarial@ashikagroup.com, website : www. ashikagroup.com
Growing o Shanng with you CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES
(¥ in Lakhs)
As at As at
Particulars 30-Sep-26 31-Mar-26
(Unaudited) {Audited)
ASSETS
1. Financial Assets
{a) Cash and Cash Equivalents 9,183.80 8,170.87
(b) Bank Balance other than (a) above * 32,030.53 40,3%7.89
(¢) Receivables . -
(i} Trade receivables 11,744.59 6,411.06
(if) Other receivables 43,39 536.00
{d) Loans 52,844,34 35,755.14
{e) Investments 49,821.78 72,285.82
{f) Other Financial Assets 2,156.88 1,455.49
(8} Securities for Trade 444,94 714,03

1,58,270.25

1,65,71.30

483.28 35.30
3,756.18 3.47.70
2,605.77 3,906.90

27.98 3.82
13.87 B.67
145.00 165.94
10,468.74 1,12.20
2,117.27 0,41
2,605.93 1,84,34
22,224,08 20,524.28
1,80,494.33 1,86,243.58
14,55 19,68

- 2,66

726.23 2,25.36
17,676.24 26,179.34
28,389.12 37,674.55
46,806,14 66,321.59
"1,247.94 719,31

499.27 38.53
1,954.18 1,068.29

403,47 920.84

4,104.86 3,103.97
(171.41) (101.04)
7,392.72 4,47.,66

1,22,362.02 1,12,437.40
1,29,754.74 1,16,910.06
1,80,494.33 1,86,240,58

“ Represents batance in unclaimed dividend account
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Reqd. Office : Trinity, 226/1,A.4.C. Base Road, 7th Floor, Kolkata-700 020
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026

{ ¥ in Lakhs)
Quarter ended Half Yoar End Yeir ended
30-5¢0-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 31-Mar-26
Particulars {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
{Refer Note-5) {Refer Note-5)
Revenue from Operations
interest income 2,828.40 2,336.40 2,169.77 5,164.80 3,694.88 8,008.18
Ket gain on fair value changes - 12,927. 1 1,780.10 12,724.02 10,547.25 8,400.43
Dividend income 462.55 48.09 283.143 510.64 NS 600.66
Fees & Commission Income 3,051.98 1,556.65 1,340.24 4,608.63 1,731.43 6,995,62
Totai Revenue from Operations 6,342.93 16,868.85 5,573.24 23,008.09 17,345.31 24,004.89
Qther income 88.54 345.93 210.52 434.47 356.43 1,403.82
Total Income 6,431.47 17,214.78 5,783.76 23,442.56 17,701.74 25,408.71
Expenses
Finance Costs 735.25 735.23 976.61 1,470.48 1,607.55 3.260.43
Fees & Commission Expense 638.79 $91.61 487.36 1,230.40 1,019.47 2,013.71
Het loss on fair vatue changes 199.63 4.06 1,25 . - 404.45
imparment on Financiat Instruments (net) {7.49), 115.99 115.14 108.50 118.19 853.73
Employee Benefits Expenses 2,09t 1,496.27 960.37 3,587.98 1,733.40 4,777.16
Depr ion, Amartisationr and impai Expense 460.48 444.78 402,57 905,26 803.72 1,710.93
COther Expenses 941.86 853,89 §13.75 1,795.75 1,593.4¢ 3,181.86
Total Expenses 5,060.23 4,241.83 3,757.05 9,098.37 6,875.82 16,202.27
Profit/ {Loss) Before Exceptional ltems & Tax 1,371.24 12,972.95 2,026.1 14,344,19 10,825.92 9,206.44
Exceptional ftems - . . - B . B
Profit/ {Loss) Before Tax 1,371.24 12,972.95 2,026.71 14,344.19 10,825.92 9,206.44
Tax Expense .
{a) Curvent Tax 924.88 745.45 527.96 1,670.33 1,110.52 1,855.35
b Deleried Tax {1,264.74) 2,130.76 1,229.67 866,02 693.480 1,458.45
Ta¢ i respect of garlior years . 0.16 6.36 016 6.36 137.54}
{ Tax Expense (339.86} 2,876.37 1,763.99 2,536.51 1,810.68 3,276.26
Profit/ (Loss) After Tax 1,711.10 10,096.58 262.72 11,807.68 9,015.24 5,930.18
Other Comprehensive income
Items that will not be reclassified to Profit or Loss
- Remeasurement Gain/ (Loss) on Defined Benefit Plans {53.65) 7.24 1.47 {46.47) 8.0 38.65
- Falr Valuation of Equity Instruments through OCI 1.82 532.59 {1.60) 334.41 {3.41) 28.12
- Foreign Exchange Transtation Reserve {0.05) {0:02) 4.57 {0.07) 14,44 11,57
- Income tax on above 11.25 {76.42) 1.3 (65.17) 1.4 (19.42)
Totai Other Comprehensive income (net of tax) {40.63) 463.39 575 422.76 20.57 58.92
Total Comprehensive Income 1,670.47 10,559.97 268.47 12,230.44 9,035,81 5,989.10
Profit/(Loss) After Tax for the year attributable to ; X
Qviners of the Company - 1,748.42 10,129.63 279.74 11,878.05 9,051.70 6,0128.40
Non Controlling Jnterest (37.32) {33.05) {17.02) {70.37) {36.46) (98.22)
Other Comprehensive income for the year attributable to :
Owners of the Cempany (40.63) 463.39 5.75 422.76 20.57 58.92
Noh Controlling Interest - . N . N
Total Comprohensive Income for the year attributable to : .
Owners of the C 1,7200.79 10,593.02 285.4% 12,300.81 9,072.27 6,087.32
[Non Controlting Interest (37.32) 133.05) {17.02) (70.37) {36.46) (98.22)
Paid-up £quity Share Capitat (Face Yatue X10/- per share} 7,392.71 7.392.72 3,819.05 7,392.72 3,819.05 4,472.66
Other Equity excluding Revaluation Reserves 1,12,437 40
Earnings per Equity Share of Face Value €10/ cach
Basic {in Rsj (*Not annualized) .32 *13.69 *0.74 ‘16.02 *23.99 8.07
Dituted (in Rs}{*Not annualized) *2.32 *13.69 *0.73 *16.02 “23.70 7.85
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ASHIKA GLOBAL SECURITIES LIMITED
FORMERLY KNOWN AS ASHIKA CREDIT CAPITAL ED

CIN:L67120WB1994PLC062159

Regd. Office : Trinity, 226/1,A.).C.Bose Road, 7th Floor, Kolkata-700 020
Tel no: (033) 40102500, Fax no: (033} 40102543
Email : secretarial@ashikagroup.com, website : www.ashikagroup.com

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(¥ in Lakhs)
Quarter ended Half Year Ended Year ended
particulars 30:-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-5ep-25 31-Mar-26
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
(Refer note-5) {Refer note-5)
Segment Revenue
Financial Activities 1,035.38 13,625.50 2,606.63 14,660.88 11,839.42 11,128.40
Broking & distribution 5,015.68 3,652.68 3,024.48 8,668.36 6,116.75 15,542.89
Investment Management 139.11 8.1 38.82 167.22 76.45 154,90
Investment Banking 1,267.50 - - 1,267.50 -
Othets {425.46) 398.30 210,52 (27.16) 356.43 216.54
Less: Inter Segment Income (804.43) (489.81) {96.69) (1,294.24) (687.31) (1,634.02)
Total Segment income 6,227.78 17,214.78 5,783.76 23,442.56 17,701, 74 25,408.71
Segment Results
Financial Activities 471,31 12,862.61 1,888.97 13,333.92 10,341.55 6,882.24 |
Broking & distribution 374.98 397.74 230.78 m.n 595.11 2,922.58
fnvestment Management (151.20) {256.15) (126.27) (407.35) (177.33) (726.85)
Investment Banking 675.76 - . 675.76 - .
Others 0.39 (31.26) 33.23 {30.87) 66.59 128.46
Total Profit/{Loss) Before Tax 1,371.24 12,972.94 2,026.71 14,344,18 10,825.92 9,206.43
Segment Assets "
Financial Activities 1,23,594 16 1,24,228.89 1,15,967.28 1,23,594.16 1,15,967.28 | 1,24,359.78
droking & distribution 1,11,377.36 1,05,705.66 76,416.34 1,11,377.36 76,416.34 99,127.06
investment Managenient 725.13 200.10 102.14 725.13 102.14 306.11
Iovestirent Banking 5,568.51 5,518.22 - 5,568.51 . -
Others - . 1,660.93 - 1,660.93 1,721.47
Less: ister Segment Assets (60,770.83) {49,345.07) {24,035.62) {60,770.83) {24,035.62) (39,273.84)
Total Segment Assets 1,80,494,33 1,86,307.80 1,70,111,07 1,80,494.33 1,70,111.07 | 1,86,240.58
Legment Liabilities
Financial Activities 5,199.01 6,555.64 10,845.35 5,199.01 10,845.35 18,173.70
Broking & distribution 73,218.65 67,789.64 48,351.27 73,218.65 48,351.27 61,484.71
Investment Management 912.99 235.0% 221.04 912.99 221,04 84.92
Investment Banking 171,10 . . 171.10 - -
(thers - 612,01 1,522.38 . 1,522.38 1,537.81
Less: Inter Segiment Liabitities {28,592,78) (17,167.03) (10,674.31) (28,592.78) {10,674.31) {11,849.59)
Total Segment Liabilities 50,908.97 58,025.31 50,265.73 50,908.97 50,265.73 63,431,55
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CONSOLIDATED STATEMEMY OF CASH FLOWS

(2 in Lakhs)
Half Year ended Half Year ended
Particulars 30th September, 2026 | 30th September, 2025
{Unaudited) {Unaudited)
A. Cash Flow from Operating Activities
Profit/ {Loss) Before Tax 14,344.19 10,875.92
Adjustments for:
Interest Income: (5,164.80) (910.44)
Dividend fncome (510.64) (371.75)
Finance Cost 1,470.48 2,216,27
Depreciation, Amortisation and tmpairment Expense 905,26 803.72
Impairment on Financial: Instruments (Net) 108.50 117,72
{Profit} ! Loss an Sale of Subsidiary 9.22 .
Provision for Gratuity 45.31 5.2
interest on Security Deposit - {19.88)
Foreign Qurrency Transtation Reserve ©.07) -
Lease liabilities . (795.52)
Net unreatised fair vatue toss / (profit) on investments (4,882.45) {6,128.38)
Foreign Currency Translation Reserve - 4.41
Interest on income tax refund - 4.94)
Cash Flow from Interest Income on Financial Assets 5,164.80 910.44
Cash Outflow towards Finance Costs 1,470.48) 272.4%)
Dividend Recejved 510.64 371.78
Opetating profit/ {loss) before working capital changes 10,529.96 6,741.60
Adjustments for:
{Increase) / Decrease in Bank Balances Other Than Cash & Cash Equivalents 8,337.36 8,129,34
{Increase) / Decrease in Receivables (4,757.29} {419.75)
{increase; / Decrease in Borrowings - (979.17}
{Increasej / Decrease in Loans (17,211.20) {13,384.96}
{increase) /-Decrease in Investments 29,1920.27 (4,06%.52}
{increase) / Decrease in-Other Financial Assets (156.51) (1,954.35)
{increase) ¢/ Decrease in Other Current Assets . 3.21)
{Increase) / Decrease in Securities For Trade 269.09 {1,109.35)
(Increase) 1 Decrease in Other Non-Finarcial Assets {837.23} 58175
incrense ! {Decrense) in Derivative Financial Liabilities (176.13) 17.02
nCrease / (Decrease) in Payables 1,300,973 570,62
ncrense / (Decrease) in Other Financial Liabilities (9,308.44) (1,118.97)
increase / (Decrease) in Other Current Liablities - (312.52)
tncrease 4 (Decrease) in Current Tax Liabitities . 159.46
lacrease / (Decrease) in Other Non-Financial Liabilities (596.58) {130.71)
Cash Generated {Used) in Operations 13,944,33 (7,274.73)
Direct Taxes (Paid) / Refunded (1,576.97} (791.61)
Net Cash Generated from {Used in} Operating Activities (A) 12,367.36 {8,066.34}}.
. Cash Flow from Investing Activities
Purchase of Praperty. {1,430.39) {1,244.05}
Proceeds from Sale of Current Investments - 5,459.30
Prirchases of Current Investments - (1,005.62)
Purchase of Investiment Property (65.87) -
Proceeds from sate of Property, Plant and Equipment 1,124.96. -
Proceeds from Sale of Subsidiary 184.44 -
Acquisition of Subsidiary - (3:932.46) -
Net Cash Generated from (Used in) Investing Activities (I}) {4,119.32) 3,209.62
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C. Cash Flow from Financing Activities
Dividend Paid {369.63) -
Intetest Paid - (1,172.24)
Money Received agatnst share warrants - h
Issue of Equity Shares 913.50 11,664.71
Net Amount received from borrowings (other than debt securities) 732,02 2,622.00
Repayment of Borrowings (other than debt securities) {8:503.08) (3,479.54)
Net Cash Generated from (Used in) Financing Activities {C) {7,227.20) 9,634.93
Net Increase/(Decrease) in Cash and Cash Equivalents {A+B+C) 1,020,84 4,778.21
Cash and Cash Equivalents at the beginning of the year 8,173.87 3,251.9
Cash-and Cash Equivalents acquired/(disposed) {0.50)
Cash and Cash Equivalents at the end of the year* 9,194,21 8,030,13
(X in Lakhs)
As at As at
Components of Cath and Cash Equivalents: 30th September, 2026 | 30th September, 2025
(Unaudited) {Unaudited)
Cash and Cash Equivalents at the end of the year
(a) Cash on hand 119.64 142,33
{b) Batances with Banks - in Current Account 9,074.57 7,887.80
9,194.21 8,030.13
Less: impairment lass allowance 10,41 2.58
9,183,80 8,027.55

Notes:

1. The above unaudited consolidated financial resuits have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors of Ashika Global Securities Limited ("Parent Company”) at thefr respective meetings held on October 31, 2026. The Statutory Auditors of
the Parent Company have reviewed the results for the half year and quarter ended September 30, 2026 pursuant to the Regulation 33 of SEBI
{Listing Obtigations znd Disclosure Requirements) Regulations, 2015, as amended.

2.These Consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting
Standard {"Ind AS") prescribed under section 133 of the Companies Act. 2013 (the "Act”) read with relevant rules issued thereunder, circular,
directions & guidelines issued by the Reserve Bank of India (RB1) and the other accounting principles generally accepted in India.

These Consotidated financial results have been prepared in accardance with the requirement of Reguiation 33 of the Securities and Exchange
Board of Indfa (“SEBI") (Listing Obligations and Disclosure Requirementsj Regulations, 2015, as amended.

3. The consolidated financial results of the Parent Company include the result of the Parent Company and its subsidiaries {the Parent Company
and its subsidiaries together referred to as ‘the Group'), details of which are given below :-

% shareholding
and voting
Name of Company power of Ashika Consolidated as
Globat Securities
Limited
Ashika Private Equit¥ Advisors Private Ltmt'te'd {Formerly known as 51% Subsidiary (from January 21, 2025)
Ashika Entercon Private Limited)
Ashika Global Insurance Advisors Private Limited 100% Subsidiary
Ashika Global Weatth Services Private Limited 100% Subsidiary
Ashika Global Custodial Services Private Limited 100% Subsidiary(**}
Ashika Logistics Private Limited (Upto May 11, 7026} 100% Subsidiary (Refer Note-8)
Ashika Business Private Limited 100% Subsidfary{"}
Ashika Logistics Private Limited 100% Substdiary(")
Ashika Global Famity Office Services Private Limited 100% Subsidiary(*)
Ashika investment Managers Private Limited 100% Subsidiary(")
Ashika Stock Services Limited (Fgrmerly known as Ashika Stock Broking 100% Subsidiary(")
Limited)
Ashika Capitat Limited (w.e.f June 30, 2026) 100% Subsidiary (Refer Note-7)
Ashika Stuck 8roking IFSC Private Limited 100% Subsidiary of Ashika Stock Services Limited()

“Pursuiant to the implementation of Compasite Scheme,
* On September 17, 2026, the Parent Company incorporated two wholly owned subsidiaries in India: Ashika Global Asset Management Private
Limited and Ashika Global Trustee Company Private Limited, for its proposed mutual fund business. As at Half year ended September 30, 2026, no
capital had been contributed, no shares had been allotted to the Company, and neither subsidiary had commenced operations or entered into any
transactions. Accordingly, they have no impact on these consolidated financial resuts, .




4. Disclosures pertaining to RBI Direction - RBI/DOR/2025-26/359 DOR.ACC.REC.No.2787/21,04.018/2025-26 - Reserve Bank of India {Non-
Banking Financial Companies — Financial Statements: Presentation and Disclosures) Directions, 2025 dated November 28, 2025 :

{i} Read with RB{ Direction - RBI/DOR/2025-26/352DOR.STR.REC.271/21.04.048 /2025-26 - Reserve Bank of India (Non-Bahking Financial
Companies - Transfer and Distribution of Credit Risk) Directions, 2025,

fa) The Group has neither acquired nor transferred any loans (not in default) through assignment during the half year.and quarter ended
September 30, 2026.

(b} The Group has neither acquired nor transferred any stressed {oan during the half year and quarter ended September 30, 2026,

{c) The Group does not hold any-Security Receipts (SRs) during the half year and quarter ended September 30, 2026.

5,. A Composite Scherne of Amalgamation was approved involving (i) merger of Ashika Commodities & Derivatives Private Limited ("ACDPL",
wholly owned subsidiary of Ashika Globat Securities Private Limited ("AGSPL")) with AGSPL, and (ii) merger of AGSPL with the Parent
Company. The Scheme was sanctioned by the Hon'ble NCLT, Kotkata Bench, on May 8, 2026, and was accounted for in standalone financial
statemnents of the cornpany in the Financial Year ended March 31, 2026, using the pooling of interest method under Appendix € to Ind AS 103,

Further, pursuant to the Scheme of Amalgamation invelving the Parent Company and Yaduka Financial Services Limited, the Scheme was
approved by the Hon'ble National Company Law Tribunal, Kolkata Bench, vide its-order dated November 4, 2025, The certified copy of the
said order was received on November 17, 2025, and was accounted for standalone financial statements of the parent company in the
Financial Year ended March 31, 2026, using.the pooling of interest method under Appendix C to Ind AS 103.

Accordingly, effect has been given for in the comparative financial results for-the half year and quarter ended September 30, 2025 and the
same have been restated by management based on the management-certified financial information. Hence; the reported figures are
management certified financial results for the the half year and quarter ended September 30, 2025 and are not strictly comparable with
previously published resuits.

6. During the year ended March 31, 2025, pursuant to special résolution passed at Extraordinary General Meeting held on December 12, 2024,
the Parent Company had, on December 26, 2024, made allotment of 18,00,000 Convertible Warrants on Preferential Basis for cash to Non-
Promoter at a price of Rs.609 per Warrant each convertible into, or exchangeable for, 1 {one) fully paid-up equity share of the Parent
Company having face value of Rs 10 each at a premium of Rs. 599 aggregating to Rs, 10,962 Lakhs. The Parent Company had received 5% of
the issue price per warrant i.e. Rs. 152.25 each as upfront payment aggregating to Rs. 2,740.50 Lakhs. Each warrant, so allotted, is
convertivle into an equal number of equity shares of face value Rs. 10 each of the Parent Company, subject to receipt of balance
consideration of Rs. 456.75 each (being 75% of the issue price per warrant) aggregating to Rs. 8,221.50 Lakhs from the allottees to exercise
conversion option against each such warrant,

The Parent Company, during the half year and quarter ended September 30, 2026, has received the balance 75% of the consideration amount
for 2,00,000 warrants {out of total 18,00,000 outstanding warrants as.of March 31, 2026}). Accordingly, the aforesaid warrants were converted
during the yuarter ended June 30, 2026, to equal number of equity shares of face value of Rs. 10 each.

Further the Parent Company has forfeited 25% of consideration, being the upfront payrient aggregating to Rs. 2,436.00 Lakhs, for 16,00,000
warrants due to nor-receipt of bakance 75% consideration within the stipulated exercise period of Eighteen months trom the date of
allotment i.¢, by June 25, 2026.

7. The Parent Company held a 19.87% equity stake in Ashika Capital Ltd (ACL'); comprising 2,60,000 eduity shares as-on March 31, 2026.On
June 30, 2026, the parent company acquired additional 10,50,000 equity shares of ACL at'a consideration of ¥374.52 per share for investment
bariking segment. Consequently, ACL became a wholly owned subsidiary of the parent company. Accordingly, as on acquisition date,
previousty held equity interest has been fair valued and impact amounting to Rs 534.41 Lakhs has been recognised in Other Comprehensive
Income in the half year ended.

Consequently, the acquisition has been accounted for as a business combination. The purchase price allocation, including the vatuation of
identifiable assets acquired and liabilities assumed, is under finalisation. Accordingly, the acquisition has been initially' accounted for on a
provisional basis as at the reporting date. The Parent Campany will adjust the provisional amounts, if required, during the measurement
period in accordance with appticable accounting standards.

8. The Parent Company, on May 11, 2026, disposed of its investment in Ashika Logistics Private Limited (ALPL) by setling 9,22,200 equity
shares, representing 100% of the equity share capital of ALPL, at a consideration of Rs 184,44 Lakhs. The Book value of these shares in the

standalone financials of the parent company was Rs 152,81 Lakhs.
Pursuant to the aforesaid transaction, the parent company ceased to hold controlling interest in ALPL. Accordingly, with effect from May 11,
2026, ALPL ceased to be a subsidiary of the parent company.

9. Pursuant to the approval by the Ministry of Corporate Affairs, the parent company changed its name from "Ashika Credit Capital Limited"
Lo "Ashika Global Securities Limited" during the half year ended September 30, 2026. '

&f Directors

Pawin Jaln
Chairman
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PMace : Mumbai
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