
 

 

18th May 2026 
 

BSE Limited 
Listing Operations 
Phiroze Jeejeebhoy Towers,  
Dalai Street,  
Mumbai - 400 001 
Maharashtra, India 

National Stock Exchange of India Limited 
Listing Department,  
Exchange Plaza,  
Bandra Kurla Complex, Bandra (E),  
Mumbai - 400 051 
Maharashtra, India 

BSE Script Code: 532864 NSE Script Code: NELCAST 
 

Dear Sir/Madam, 
 

Sub: Audited Standalone and Consolidated Financial Results for the Quarter & 
Year Ended 31st March 2026 under Regulation 30 & 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 

We write to inform you that, the Board of Directors at their meeting held today inter- 
alia, approved the Audited Financial Results of the Company (for both standalone and 
consolidated) for the quarter and year ended 31st March 2026.   
 

1. We are enclosing the Audited Standalone and Consolidated Financial Results for 
the Quarter & Year Ended 31st March 2026 along with Auditor’s Report.  
 

Pursuant to Regulation 33 of the Listing Regulations, Auditor’s report for audited 
Standalone and Consolidated financial results is enclosed.   
 

As required under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm and declare that, Statutory 
Auditors of the Company i.e., M/s. K. Nagaraju & Associates, Chartered Accountants 
have issued the audit report on Standalone and Consolidated Financial Statements of 
the Company for the year ended 31st March 2026 with unmodified opinion.  
 

2. The Board of Directors have recommended a dividend of 35% i.e., Rs.0.70 per 
share of Rs.2/- paid-up for the financial year 2025-26 subject to approval of the 
shareholders at the ensuing 44th AGM. The dividend, if approved by the members, will 
be paid within 30 days from the date of declaration at the ensuing Annual General 
Meeting.  
 

3. The 44th Annual General Meeting of the Company will be held on 27th July 2026 
through Video Conferencing/Other Audio Visual Means (VC/OAVM).    
 

4. The Register of Members and Share Transfer Books of the Company will remain 
closed from Tuesday, 21st July 2026 to Monday, 27th July 2026 (both days inclusive) 
for the purpose of 44th AGM and Dividend for the financial year 2025-26.  
 

The meeting commenced at 2.40 P.M. and concluded at 5.20 P.M. 
 

We request you take the above information on record.  
 

Thanking you. 
For Nelcast Limited 
 
 
(S.K. Sivakumar) 
Company Secretary 
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CIN: L27109AP1882PLC003518 
Regd, Office: 34 Industrial Estate, Gudur - 524 101. Tel: 08624-251266 

Fax 08624-252066 Website: ww.neicast com Email: necast@nelcast.com 

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS. 
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026 

Rupees in Lakhs. 
Sr. No. [Particulars Standaione Consolidated 

3 Wonths Ended Year Endod 3 Wonths Ended. Year Ended 
31.03.2026 | 31.12.2025 | 31.09.2025 | 31.09.2026 | 31.03.7025 | 31.03.028 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2038 
Audited_| Un-Audited| Auditod | Audtod | Audited | Audited | Un-Audited| Audited | Audited | _Audited 

T [income: 
(2) Revenue from Operations 36818.38 | 3296201 | 3207500 | 13264023 | 125168.26 | 3681638 | 32962.01 | 32675.09 | 132840.23 | 12516626 
(5) Otner income 20930 | 257.06| 46128| 139607 | 171032| 29930| 257.08] a6128| 138607| 171032 
ITotal Income 37117.68 | 33219.07 | 33436.37 | 134237.20 | 126876.58 | 37117.68 | 33219.07 | 33436.37 | 134237.20 | 126878.58 

2 |Expenses: 
(2) Cost of Materials Consumed 16969.19 | 13565.01 | 14899.28 | 5766804 | 5474231 | 1696819 | 1356501 | 14899.28 | 57668.04 | 54742.31 
(0) Changes in Inventories of 

Finished Goods & Work-In-Progress. (138829) 61929 | (166060) 41623 | 22883 | (138829)| 61929 | (166060) 41623 | 22883 
(<) Power & Fuel 381500 | 326080 | 378225 | 1392944 | 1311033 | 381500 | 328980 | 376225 | 13929.44 | 1311033 
(¢) Employee Benefits Expense 248340 | 220629 | 215092 | 897708 | 804595| 246340 | 220629 | 215092 | 8977.08| 804595 
(e) Finance Costs 68697 | 79092| 94715 325208| 350033 | 68697 [ 79092| 94745| 325298 | 3530.33 
1) Depreciation & Amortisation Expense. 73784 | 66041| 6309 269979 | 247796 | 73784 | 66041| 66309 269979| 2477.96 
(q) Other Expenses 1175066 | 995227 | 1083526 | 4079967 | 4018920 | 1175066 | 995227 | 1083528 | 4079967 | 40189.20 
Total Expenses 35054.86 | 31083.99 | 31617.37 [ 127743.43 | 122324.91 | 35054.86 | 3108385 | 31617.37 | 127743.43 | 12232491 

3 {Prott beore exceptionst s and tax (121 2062.82 | 2135.08 | 1819.00 | 649377 | 455367 | 206282 | 2135.08| 1819.00| 6493.77 | 455367 
4 |Exceptional ltems (Refer Note No.5) N - - B 376,36 - - - - 37636 
5 |Profit before tax (3+4) 206282 | 2135.08 | 1619.00 | 6493.77 | 4930.03 | 206282 | 2135.08 | 1619.00 | 648377 | 4930.03 
6 |Tax Expenses: 

Current Tax 47606 | 47914 | 40277 | 139428| 93934 | a7606| 47914| 40277 130426 93834 
Deferred Tax s978| e574) 6190| o2s620| 26150| sers| es7a| e1sol 2s620| 26150 

7 |Profit for the period (5-6) 152698 | 169020 | 135433 | 484329 372919 | 162698 | 169020 | 1354.33 | 4843.29 | 372919 
& ot Comprencnsivo ncomo (vt of axcs) 

7 tems tht i o o ecissio o Prot or Loss 1492 620 (2528 3360 1084|1292 620| (2528) 3360 1084 
6 erms that witbe ecissied 0 Pro or Lose N - B B N - - - - - 

9 [Total Comprehansie ncom for th pericd 7] 1512.06 | 158400 | 137061 480969 | 371835 151206 | 1584.00 | 137061 480969 371835 
10 |Details of Equity Share Capital 

Paid-up Equity Share Capital 174002 | 174002 | 174002 | 174002 | 174002 | 1740.02| 174002 | 174002 | 174002 174002 
Face value of Equily Share Capital 200 200 200 200 200 200 200 200 200 200 

11 [Other Equity 5792408 | 5354940 5792408 | 5354940 
12 |Eaminas per share 

Basic 176 183 156 557 429 176 183 156 557 429 
Diluted 176 183 156 557 429 176 183 156 557 a29 

YR 
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CIN: L27109AP1982PLC003518 
Regd. Office: 34 Industrial Estate, Gudur - 524 101. Tel: 08624-251266 

Fax: 08624-252066 Website: www,nelcast com Email: nelcast@nelcast com 

STATEMENT OF ASSETS, EQUITY AND LIABILITIES Rupees in Lakhs 
Sr. No. [Particulars Standalone Consolidated 

Asat Asat As at Asat 
31.03.2026 | 31.03.2026 | 31.03.2026 | 31.03.2025 
Audited | _Audited | Audited | Audited 

T [ASSETS 
1 |Non-Current Assets 

Property, Plant and Equipment 46291.80 | 4727720 | 5021581 | 51200.66 
[Capital Work-in-Progress 200 16974 200 16974 
Other Intangible Assets 50.09 14.96 50.09 14.96 
Financial Assets: 

(i) Investments 623791 | 619759 | 2377.91| 233759 
(Other Non-Current Assets 220.23 47.17 42523 25217 
Total Non-Current Assets 52802.03 | 53706.66 | 63071.04 | §3975.12 

2 |Current Assets 
Inventories 1908951 | 18016.07 | 1908951 | 18016.07 
Financial Assets: 

() Trade Receivables 3561339 | 3399087 | 3561339 | 33990.87 
(i) Cash and Cash Equivalents 847519 | 782103 | 847734 | 782373 
(ii) Bank batances other than (i) above 375 583 375 5.83 
(iv) Other Financial Assets 187080 | 202577 | 187060 | 202577 

[ Current Tax Assets (Net) - 057 - 057 
Other Current Assets 1744.46 600.85 | 174446 600.85 
Total Current Assets 66795.90 | 62460.99 | 66799.05 | 62463.69 
Total Assets 119598.93 | 11616765 | 119870.09 | 116438.81 

I [EQUITY AND LIABILITIES 
1 |Equity 

Equity Share Capital 174002 | 174002 174002 |  1740.02 
Other Equity 5792408 | 5354940 | 57924.08 | 53549.40 
INon-Controling Interest - - 271.00 271.00 
Total Equity 69664.10 | 55289.42 | 59935.10 | 66560.42 

2 |Liabilities 
2a  |Non-Current Liabilities 

Financial Liabilties 
() Borrowings 369151 | 686463 | 369151 | 6864.63 

Deferred Tax Liabilties (Net) 5104.36 | 485944 | 510436 | 4859.44 
Total Non-Current Lia 879587 | 1172407 | 8795.87 | 11724.07 

26 |Current Liabilities 
Financial Liabilties: 

() Borrowings. 22027.79 | 2256000 | 2202779 | 2256000 
(i) Trade Payables 

ot custanding duesof Wiro & St Enerpises 167689 | 210617 | 167689 |  2106.17 
 Toa otstanding coes ofctenvan Wicro & S Evrprises 2493214 | 2273568 | 2493214 | 2273568 

(i) Other Financial Liabilties 85228 656,50 85228 656.50 
Other Current Liabilties 1250.46 78778 | 125062 787.94 
Provisions 157.43 12177 157.43 12177 
Current Tax Liabities (Net) 241.97 166.26 241.97 166.26 
Total Current Liabilities 51138.96 | 4915416 | 51139.12 | 4915432 
Total Liabilities 59934.83 | 60878.23 | 59934.99 | 60878.39 
Total Equity and Liabilities 119598.93 | 116167.65 | 119870.09 | 116438.81 



CIN: L27109AP1982PLC003518 
Regd. Office: 34 Industrial Estate, Gudur - 524 101. Tel: 08624-251266 

Fax: 08624-252066 Website: www.nelcast.com Email: nelcast@nelcast.com 

CASH FLOW STATEMENT Rupees in Lakhs 
Sr. No. [Particulars Standalone Consolidated 

Year Ended | Year Ended | Year Ended | Year Ended 
31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025 
Audited | Audited | _Audited | _Audited 

A [CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit Before Tax 6493.77 |  4930.03 | 649377 | 493003 
|Adjustments for: 

Depreciation & Amortisation Expense 269979 | 2477.96 | 269979 | 2477.96 
Interest Income (534.56)  (536.62)|  (534.58)|  (536.62) 
(ProfityLoss on sale of Property, Piant & Equipment 546 4044 546 4044 
(ProfityLoss from exceptional items - (376.36) - (376.36) 
Interest Paid 325298 | 3530.33 | 325298 | 353033 
Un-realised forex (Gain)/Loss 39135 763 391.35 87.83 
Remeasurement of Defined Benefit Plans (44.89) (1449)]  (4489)  (1449) 

(Operating Profit before Working Capital Changes 1226388 | 10139.12 | 12263.88 | 10139.12 
Adjustment for: 

(Increase)/Decrease in Inventories (1073.44)| 95344 | (107344) 95344 
(Increase)/Decrease in Trade Receivables (650.88)| (3614.85)|  (650.88)| (3614.85) 
(Increase)/Decrease i Other Financial Assets 15517 026 15517 0.26 
(Increase)/Decrease in Other Current Assets (114361) 30934 | (114361)|  309.34 
(Increase)/Decrease in Other Non-Current Assets (173.08)| 70578 | (173.06) 70578 
(Decrease)increase in Trade Payables 86326 | 279785 863.26 | 2797.85 
(Decrease)fincrease in Other Financial Liabilties 19578 4476 19578 4476 
(Decrease)fincrease in Other Current Liabilties 363 |  (267.57)| 363 |  (287.57) 
(Decrease)fincrease in Provisions 3566 044 35.66 0.44 

Cash generated from Operations 10476.39 | 1104857 | 10476.39 | 11048.57 
Taxes Paid (1318.00)]  (565.33)| (1318.00)  (565.33) 
Net Cash from Operating Activities §158.33 | 10483.24 | 915839 | 10483.24 

B |CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property. Plant and Equipment (725.77))  (8071.81)| (172632)| (9315.92)| 
Purchase of Other Intangibie Assets (47.76) @ee)|  (47.76) (4.66) 
Proceeds from Sale of Property, Plant and Equipment 18.54 574.33 18.54 574.33 
(increase)iDecrease in Capital Work-In-Progress. 167.74 | 420683 16774 | 545029 
Purchase of Non-Current investments. (40.32)|  (106560) (40.32)|  (1065.60)| 
(increase)iDecrease in Unpaid Dividend Alcs 208 234 208 234 
Interest Income 53458 53662 53458 536.62 
Net Cash from / (used in) in Investing Activities (1080.81)](3821.95)] (1091.46)[ _(3822.60) 

C  |CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Long-Term Borrowings - 1000.00 - 1000.00 
Repayment of Long-Term Borrowings (393013)]  (323256)| (3930.13)|  (3232.56)| 
Interest paid (3252.98) (353033)| (3252.98)| (3530.33)| 
Dividend Paid (43501)| (34801)| (435.01)] (348.01) 
[Net Cash from / (used in) Financing Activi (7618.12)]_(6110.90)] _(7618.12)| (6110.90)| 

Net increase | (Decrease) in Cash and Cash equivalents. 449.36 550.39 448.81 549.74. 
Cash and Bank Balances 782103 | 848578 | 782373 | 8489.13 
Cash Credit Balance (18650.32)| (19865.46)| (18650.32)| (19865.46) 
Cash and Cash equivalents at the beginning of the year | (10829.29)| (11379.68)| (10826.59)] (11376.33) 

Cash and Bank Balances 847519 | 782103 | 847734 | 782373 
Cash Credit Balance (18855.12)| (18650.32)| (18855.12)| (18650.32) 
Cash and Cash Equivalents at the end of the year (10379.93)] (10829.29)[ (10377.78)] (10826.59) 

NOTES: 
1 [The above results have been reviewed by the Auat Commitiee and approved by the Board of Directors at their 

respective meetings heid on 18" May 2026, 
2 [The Board of Directors have recommended a dwidend of Rs 0.70 per share of Rs 2 each for the year ended 

31 March 2026, 
[The financial statements have been prepared in compiance with Indian Accounting Standards (ind AS). 

4 The operations of the Company relate to only one primary segment viz., iron Castings. 
5__|The Company had one exceptional tem on account of profit on sale of land 

for the quarter ended 315t Mar. 2026: NI, 31st Dec. 2025 Ni, 31st Mar. 2025 NI 
for the year ended 315t Mar. 2026 Ni, 3151 Mar. 2025 Rs 376,36 Lakns 

& [The figures of ast quarter are the balancing figures between audied figures i respect of the full inancial year 
[and the published year to date figures up to the ihird quarter of the current and previous financial years. 

7 [The above consolidated resuls include the resulls and oiher information of our Subsidiary Company, NC Energy 
Limited 

8 [The Company's subsidiary has not commenced s commercial operations yet, hence, the consoidated financial 
results of the Company are the same as the standalone financial results for the relevant period. 

9 [Previous year figures have been regrouped rearranged wherever necessan 
10 [The resulls of the Company are available at vww neicast.com, www bseindia corm, v nseindia.com 

For Nelcst Limited 

P. Deepak 
Place: Chennai Managing Diréctor 
Date : 18.05.2026 DIN: 02785326
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of Nelcast Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Nelcast Limited 

Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying standalone financial results of Nelcast Limited (‘the 
Company”), for the quarter and year ended 31%' March 2026 (“Statement”) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information of the Company for the quarter and year 
ended 315! March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended (the Act). Our 

responsibilites under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAl) together with the ethical requirements that are relevant to our 
audit of the Statement under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. e 
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Management’s Responsibilities for the Statement 
The Statement which includes the standalone financial results have been prepared on the 
basis of the annual financial statements. The Company's Board of Directors are 

responsible for the preparation of this Statement that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 

this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« ldentify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentat@i or the override of internal 
control. 
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e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls in place with reference to the 

financial statements and the operating effectiveness of the such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company'’s ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 
The Statement include the standalone financial results for the quarter ended 31%t March 

2026, being the balancing figures between audited figures in respect of full financial year 

and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For K NAGARAJU & ASSOCIATES 

Chartered Accountants 
FWQ 0022708 

- 

Y V SIVA REDDY 
Partner 
Membership No. 204554 

Place: Chennai 
Date: 18" May 2026 
UDIN: 26204554EURVXQ7322 
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K. NAGARAJU & ASSOCIATES 
Chartered Accountants 

Independent Auditor’'s Report on the Quarterly and Year to Date 
Consolidated Financial Results of Nelcast Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Nelcast Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying Statement of Consolidated Financial Results 
of Nelcast Limited (“Holding Company”) and its subsidiary (the Parent and its 
subsidiary together referred as “the Group”) for the quarter and year ended 31t 
March 2026 (“Statement’), attached herewith being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing 

Regulations). 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the reports of the other auditors on 
separate audited financial statements and other financial information of subsidiary, 

the Statement: 

(i) includes the results of the following entities: 
Name of the Entity 

Nelcast Limited Parent Company 
NC Energy Limited Subsidiary Company 

(i) is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the quarter and year ended 315! March 2026. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013, as amended (the 

Act). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Statement section of our report. We 
are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in 
terms of their reports referred to in “Other Matters” paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Statement 
The Statement which includes consolidated financial results has been prepared on 

the basis of the annual financial statements. The Holding Company’s Board of 

Directors are responsible for the preparation and presentation of the Statement 

that give a true and fair view of the net profit/loss and other comprehensive 

income and other financial information of the Group in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or 

has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 

responsible for overseeing the financial reporting process of the Group. 



) H.No.H-59, 1st Floor 

Madhura Nagar, Ameerpet 

Hyderabad-500038. 
Telangana, India. 

. Phone: 23817878 

Email: knagarajuassociates@gmail.com 

K. NAGARAJU & ASSOCIATES 
Chartered Accountants 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement 

as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’'s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, under 
section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls in 
place with reference to the financial statements and the operating 
effectiveness of the such controls. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group 
to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represent the 
underlying transactions and events in a manner that achieves fair 
presentation. 



H.No.H-59, 1st Floor 

Madhura Nagar, Ameerpet 
Hyderabad-500038. 

Telangana, India. 

Phone: 23817878 
Email: knagarajuassociates@gmail.com 

K. NAGARAJU & ASSOCIATES 
Chartered Accountants 

« Obtain sufficient appropriate audit evidence regarding the financial results/ 
financial information of the entities within the Group to express an opinion 

on the Statement. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in 
the consolidated financial results of which we are the independent auditors. 
For the other entities included in the consolidated financial results, which 

have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company of 
which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the Listing Regulations, as amended, to the extent 

applicable. 

Other Matters 

The Statement include the audited financial information of one subsidiary, whose 

financial statements/ financial results reflect Group’s share of total assets of 

Rs.4131.16 Lakhs as at 31°t March 2026 (year to date) and Rs.4131.16 Lakhs as 

at the quarter ended 31st March 2026 (date of quarter end); as well as the total 
revenue of Rs.Nil as at 315t March 2026 (year to date) and Rs.Nil as at the quarter 
ended 31t March 2026 (date of quarter end) and net cash flows amounting to 
Rs.-0.55 lakhs for the year ended on that date as considered in the Statement, 
which have been audited by their respective independent auditors. 

The independent auditors’ reports on the financial statements/financial results/ 
financial information of this subsidiary have been furnished to us and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary, is based solely on the report of 

such auditors and the procedures performed by us are as stated in paragraph 
above. 
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The Statement includes the results for the Quarter ended 315t March 2026 being 
the balancing figure between audited figures in respect of the full financial year 
and the published year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us 

Our opinion is not modified in respect of this matter. 

For K NAGARAJU & ASSOCIATES 
Chartered Accountants 
ZWA 0022708 

Y V SIVA REDDY 
Partner 
Membership No. 204554 

Place: Chennai 
Date: 18" May 2026 
UDIN: 26204554NSKGIW3140 
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