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Date: August 10, 2026

To,

The Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai - 400001

Subject: Submission of standalone and consolidated unaudited financial results for the quarter ended
on 30.06.2026 under Regulation 33 of the SEBI (LODR) Regulations, 2015 \

Ref: Scrip Code: 539997

With respect to captioned subject, we wish to inform you that the Board of Directors in its Meeting
held today has inter-alia, considered and approved the standalone and consolidated Unaudited
Financial Results for the quarter ended June 30, 2026.

We are submitting herewith the standalone and consolidated unaudited financial results under
Regulation 33 of the Securities and Exchange board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, for the quarter ended as on 30.06.2026 along with the Auditors
limited review reports thereon.

Kindly take the above on your record. \

Yours Faithfully,

RAMESH KUMAR
Managing Director
DIN: 00462656
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Management Discussion and Analysis — Q1 FY27

Kwality Pharmaceuticals Ltd. {"KPL") delivered a strong start to FY27, extending its track record
of disciplined execution, expanding regulatory footprint, and growing presence in complex,
high-barrier product segments.

In Q1FY27, consolidated revenue grew 46% year-on-year to X162 crore from X112 crore in
Q1FY26, and rose 3% QoQ from X157 crore in Q4FY26. EBITDA increased to %41 crore from
%37 crore in Q1FY26, an increase of 13% YoY, with margins expanding from 21.9% to 25.3%
(up from 24.8% in Q4FY26), reflecting continued operating leverage and a stronger product mix.
PAT surged 119% YoY to %26 crore from 12 crore, with margins improving sharply from 11%
to 16%; on a QoQ basis, PAT grew 3% with margins holding steady at 16%. Building on this
momentum and a strong FY26 base, management has raised FY27 guidance across all key
metrics: revenue to X700+ crore (+39%+ YoY), EBITDA to X189-196+ crore (27-28%+ margin),
and PAT to X109+ crore (~15.5%+ margin).

During the quarter, KPL advanced its R&D and clinical programme, completing 13 Bioequivalence
(BE) studies — 7 from the General unit, 2 from Beta Lactam, and 4 from Oncology as part of its
40 molecule BE programme (including 3 injectables and 37 OSDs). Filings for completed BE

studies have already been made in 15+ countries, with further filings underway, reinforcing KPL's

push into regulated markets.

The company also secured 15+ new key product registrations during the quarter across Malaysia,

Algeria, Peru and Mexico.

On the biologics front, KPL received approval to initiate pre-clinical batches for Pembrolizumab,
adding a second biologics candidate alongside Erythropoietin, which has now progressed to the
clinical trial stage.

Construction of the Hormone manufacturing facility remains on schedule, with completion
anticipated by November 2026.

The company operates five state-of-the-art manufacturing facilities, accredited by premier
global regulators such as PIC/S {(including ANVISA and SFDA), INVIMA, DIGEMID, and EU-GMP.
This robust regulatory foundation establishes KPL as a research-driven front runner in complex
and niche injectables, with a presence in over 70+ co
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INDEPENDENT AUDITOR’S  REVIEW  REPORT ON  QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR QUARTER ENDED 30"
JUNE ,2026 PURSUANT TO THE REGULATION 33 OF THE SEBIL (LISTING OBLIGATIONS
AND DISCLOSURLE REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

To,

The Board of Directors of

Kwality Pharmaccuticals Limited.

I. We have reviewed the accompanying statement of standalone unaudited financial results of Kwality
Pharmaceuticals Limited (“the company) for the quarter ended on 30" June , 2026. being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 (as amended). \

2. This Statement. which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors. has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™ (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations. 2015. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™. issued by the Institute of Chartered Accountants of India. This standard requires that we pla|n and
perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is himited primarily to inquiries of company personnel and analytical
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performed an audit and accordingly. we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement. prepared in accordance with applicable Indian Accounting Standards (— Ind
AS™) and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015 (as amended), including the manner in which it is to be disclosed. or that it contains

1

any material misstatement.

For VIJAY MEHRA & CO.

Chartered Accountants

4\_5-__{&
CA AMIT HANDA Place: Amritsar

Partner Date: 10-08-2026

M. No: 502400

FRN: 001051N \

UDIN:-26502400AYBZEH2450
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED
30" JUNE, 2026 PURSUANT TO THE REGULATION 33 OF THE SEBI (LIS'PN(;
OBLIGATIONS AND DISCLOSURE  REQUIREMENTS) REGULATIONS, 2015  (AS

AMENDIED)

'l‘(),

The Board of Directors of

Kwality Pharmaceuticals Limited.

IoWe have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Kwality
Pharmaceuticals Limited (“the Parent™) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group™), and its share of the net profit/(loss) after tax and total comprehensive
income / loss for the quarter ended on 30™ June 2026 being submitted by the Parent Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2015 (as amended). \

(]

-This Statement, which 1s the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ~Interim Financial Reporting”™ ("Ind AS 347). prescribed under Section 133
of the Companies Act. 2013, and other accounting principles generally accepted in India and in compliance
with the Reeulation 33 of the Listing Regulations. Our responsibility is to express a conclusion con the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

[P

2410 ~Review of Interim Financial Information Performed by the Independent Auditor of the Entitv™. issued
by the Institute of Chartered Accountants of India. A review of interim financial information counsists of
making inquiries. primarily of persons responsible for financial and accounting matters. and applving
analvtical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance th!n we
would become aware of all significant matters that might be identified in an audit. Accordingly. we do not
express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

extent

the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amen
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4. The Statement includes the results of the following entities:

A4

6

b

Kwality Pharmaceuticals Africa Limitada (Foreign subsidiary)

Based on our review conducted and procedures performed as stated in paragraph 3 above. nothing has come
to our attention that causes us to believe that the accompanying Statement of consolidated unaudited
financial results prepared in accordance with applicable Indian Accounting Standards (*IndAs™) andtother
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Lxchange Board of India (Listing Obligations and Disclosure
Requirements). Regulations. 2015 . as amended. including the manner in which it is to be disclosed. or that it

contains any material misstatement,

. T'he consolidated unaudited financial results inctudes the interim financial statements/ financial intformation/

financial  results  of subsidiary which have not been reviewed/audited by us. whose interim financial
statements/ financial information/ financial results reflect total revenue of Rs. 0.00 Lacs for the quarter ended
30" June. 2026. total Profit /(loss) after tax of Rs. -0.45 Lacs and total other comprehensive income / loss of
Rs. -0.45 Lacs for the quarter ended 30™ June.2026 as considered in the consolidated unaudited finaucial
results. According to the information and explanations given to us by the Management, these interim financial
statements / financial information / financial results are not material to the Group. Our conclusion on the

Statement is not modifted in respect of the above matter.

For VIJAY MEHRA & CO.

Chartered Accountants

CA AMIT HANDA
Partner

M. No: 302400
FRN: 001051N
UDIN:- 26502400 TRLYD1265

Place: Amritsar
Date: 10-08-2026
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KWALITY PHARMACEUTICALS LIMITED
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U lited Standalone Financial Results for the Quarter Ended 30th June 2026
1% in lakhs) except EPS
Quarter Quarter
Particulars Ended Quarter Ended Ended Year Ended
Sr. 30.06.2026 31.03.2026 30,06.2025 | 31.03.2026
No. (Unaudited) {Audited) (Unaudited) | (Audited)
[ Revenue from operatrons (Net) 1623522 15682 24 1114790 50305 89
11 |Other income 6227 103 80 3757 28586 |
1!l | Total Revenue (I+11) 16297.49 15788.04 11185.47 50591.75
IV |Expenses !
(a) Cost of matenals consumed 853377 7967 R0 4998 04 24081 02
() Parchases of stock-in-trade 47 06 603 42 797 89! 1734 63
(¢) Changes m inventores of tiished goods. work-in-progress io1 70 6991 743 2777,
and steck-in-trade
(d) Employce benefits expense 147429 1421 57 121527 5403 84
(e} Finance Cost 266 06 288 67 276 00 1097 04
(1) Depreciation and amortisation expense 49917 52608 47598 197943
(¢} Other expenses 191628 1745 64 171082 723582
Total expenses (1Y) 12898.33 12623.15 9481.44 41559.54
ProfitA1 oss) fram operations before Fxceptional items and
Vo [Tax (IlI-1V) 3399.15 3164.89 1704.03 9032.21
VI |Exceptional items ) 00 00 00 8294
Vit |Profits (Loss} betore Tax (V-VI) 3399.15 3164.89 1704.03 8949.27
VT | Tax expense
(1) Current tax 86497 824 22 43589 228003
| (2) Deferied tax -28 50 -184 58 7492 -88 70
(3) Income tax seluting to earhier years 00 -3 85 00 2329 '
IX  |Profitil oss) after Tax (VII-VIIIi 2562.68 2529.11 1193.22 6734.66
X |Other Comprehensive Income (net of
() Items that will not be reclassified to profit or loss 900 812 1337 1307
(1) ltems that wall be reclassified o profit or loss oo 00 00 00
1 otal Other Comjureliensive Incoime (net of tax) 9.00 8.12 15.37 13.67
XI | total Comprehensive Income for the pe tod (IX4 X} 2571.68 2537.23 1208.59 6748.33
XL |Paid up Equaty Share Capital (Face vatue Rs 10 each) 103762 103762 1037 62 1037 62
| 3221962
XIIL [Other Lquity (excluding revaluation reserve)
XIV |Earnuies per equity share (Non at lised) (InRs )
(1) Basie 2470 2437 1150 64 90
(2) Diluted 2470 2437 1130 64 90

FOR KWALITY PHARMACELJICALS LIMITED

Zh

” RAMESH KUMAR
. Managing Director

DIN: 00462656

Date:- 10-08-2026
Place:- Amritsar
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Unaudited Consolidated Financial Results for the Quarter Ended 30th June 2026

(2 in lakhs) except EF'S

Particulars

Quarter Ended

Quarter Lnded

Sr. 30.06.2026 Quarter Ended 360.06.2025 Year Ended 31.03.2026
No. (Unandited) 31.03.2026 (Audited) (Unaudited) (Audited)
1 Revenue from operations (Net) 1623522 15711 36 11147 90 50308 34
11 [Other mcome 6227 105.80 3757 285 86
1 | Tetal Revenue (I+11) 16297.49 15817.17 11185.47 50594.19
TV [Fypenses
(a) Cost of matenals consumed 853377 7967 86 4998 04 24081 02
(b) Purchases ol stock-in-trade 47 06 603 42 797 89 1734 63
(<) Changes m mventories of fimshed goods. 1617 96.39 143 21,77
work-m-progress and stock-in-trade
(d) Emplovee benctits expense 1474 39 1421.67 121548 5404 26
(e) Fmance Cost 266 (6 288.67 276 00 1097 04
(1) Depreciation and amortisation expernse 499 47 52643 476 .46 1981 .04
(g) Other expensces 1916 33 1745 69 1711.38 7236 28
Total expienses (IV) 12898.78 12650.33 9482.69 41562.04
\
Profit before share of profit of equity
V. Jaccounted mvestees. exeeptional items and tax 3398.70 3166.83 1702.78 9032.16
Sharc of profit/{foss) of associates and jomt
ventures accounted for using equity method 0.00 0.00 0.00 0.00
Vi |{net of ncome tav)
VII | Profit before exceptional items and tax 3398.70 3160.83 1702.78 9032.16
VIH | Exceptional stems 00 00 00 8294
1X  |Profit/ (Loss) betore Tax (VII-VII) 3398.70 3166.83 1702.78 8949.21
X [Tax expense
(1) Current tan 864 97 82422 435 R9 2280.03
(2) Delerred tax -28 50 - 184 58 74 92 -8870
(3} Income tax relating to carlier years 00 -385 00 23.29
(4) MAT Credit (Enutlementy/Utihsed 000 000 000 0.00
XL [Profiv/(I.oss) alter Tax (IX-X) 2562.23 2531.0% 1191.97




Xl [Other Comprehensive lncome \
(i) Items that will not be reclassified
subsequently to profit or loss
Remeasurement of defined benefit 900 1367 1537 1367
plans(net Tax)
(ii) Items that will be reclassified to profit
Exchange difterences in 00 06 - 26 -.23
translating financial statements of
tax) 9.00 13.73 15.11 13.44
Tetal C chensive Income for the period
(3 a ¢ omprchensive Income for the pers 257123 284478 30708 6748.04
(XI+XID)
XIH | Profit/(loss) attributable to
a) Owners of the Company 2562 45 2530 10 1192 58 6734 63
b) Non-controthing interests - 22 95 - 6] - 03
X1V |Other comprehensive mcome attributable to
a) Owners of the Company 900 1373 1511 13 44
b) Non-controlling mterests \
XV |Total comprehensive income attributable to
a) Owaers of the Company 257145 254383 1207 69 6748 07
b) Non-controlling interests - 22 95 - 6l - 03
XVI |Pard up Equity Share Capital (Face value 1037 62 1037.62 1037 62 1037 62
XVII |Other Equity(excluding revaluation reserve) 32041.94
Earnings per equity share (Non annualised)
XVIIL [(In Rs.)
(1) Basic 24 69 2439 1149 64.90
(2) Diluted 24 69 24 39 1149 64,90

“Basic and Diluted EPS for all periods except for year ended 31* March 2026 is not annualised

Date:- 10-08-2026

Place:- Amritsar
RAMESH KUMAR
Managing Director
DIN: 00462656
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Notes:

1. The Financial Results of the Company for the Quarter Ended June 3C, 2026 have been reviewed by the
Audit Committee on 10" August, 2026 and approved by the Board of Directors of the Company in their
meeting held on 10™ August, 2026. The statutory auditors have carried out limited review of the results
for the quarter ended 30" June, 2026 and have issued an unmodified review report.

2. The Financial Results have been prepared in accordance with the requirements of Indian Accounting
Standards 34 “Interim Financial Reporting”(“Ind-AS 34”) notified under section 133 of the Companies
Act, 2013 and Regulation 33 of Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended.

3. The Company is primarily engaged in the business of Pharmaceuticals which is single reportable segment
for the quarter ended 30" June, 2026 as per Accounting Standard 17 on segment reporting notified
under the Companies (Accounting Standards) Rules 2014 and hence no separate segment reportir‘lg is

given.

4. Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current

period’s presentation.

5. The above Financial Results are also available on our website www kwalitypharma.com and Stock Exchange

website «viw besindiacom.

6. The figures for the quarter ended 31% March 2026 are the balancing figures between the audited figures in
respect of the full financial year ended 31°* March 2026 and the unaudited published year-to-date figures
upto 31 December 2025, being the date of end of the third quarter of the financial year ended 31*
March 2026 which were reviewed by the statutory auditors.

7. The Earning per Share (EPS) has been calculated as per Accounting Standard on Earning Per Share (AS 20).

Date: 10-08-2026
Place: Amritsar




