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To, To,
National Stock Exchange of India Limited BSE Limited (“BSE”)
(“NSE”) Listing Department

Listing Department Exchange Plaza, C-1 Corporate Relationship Department
Block G, Bandra Kurla Complex Bandra Phiroze Jeejeebhoy Towers, Dalal Street,
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Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) and SEBI Master
Circular No. HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated January 30,
2026

Dear Sir/Madam,

Pursuant to the provisions of Regulations 30 and 33 and other applicable provisions of the
Listing Regulations, the Board of Directors of the Company at its meeting held today, i.e.
November 3, 2026, has inter alia, approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter and half year ended September 30, 2026.

In this regard, please find enclosed the Unaudited Financial Results (Standalone and
Consolidated) for the quarter and half year ended September 30, 2026 together with the
Statement of Assets and Liabilities and the Cash Flow Statement; and Limited Review Reports
by the Statutory Auditors.

Further, we are arranging to publish the above-mentioned financial results in newspapers as
per Regulation 47 of the Listing Regulations.

The above information is also being uploaded on the website of the Company at
www.dhoottransmission.com.

The meeting of the Board of Directors commenced at 1:00 p.m. and concluded at 2:50 p.m.

Please take the above information on record.

For and on behalf of

Dhoot Transmission Limited
. Digitally signed by Amey

Amey DeellpraO Deeliprao Jogas
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Dhoot Transmission Limited (Formerly known as Dhoot Transmission Private Limited)
Gut No. 312, Nanekarwadi, Chakan, Taluka Khed,

Pune - 410501

1. Wehave reviewed the standalone unaudited financial results of Dhoot Transmission Limited (Formerly
known as Dhoot Transmission Private Limited) (the “Company”) for the quarter ended September 30,
2026 and the year to date results for the period April 01, 2026 to September 30, 2026, and the
Statement of standalone unaudited assets and liabilities as on that date and the Statement of standalone
unaudited cash flows for the half-year ended on that date which are included in the accompanying
‘Statement of standalone unaudited financial results for the quarter and half year ended September 30,
2026’ (the “Statement”). The Statement has been prepared by the Conmrpany pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes. Attention is
drawn to the fact that the standalone financial results for the corresponding quarter ended September
30, 2025 and the corresponding period from April 01, 2025 to September 30, 2025 and Statement of
standalone cash flows for the corresponding period from April 01, 2025 to September 30, 2025, as
reported in the Statement have been approved by the Company’s Board of Directors, but have not been
subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada

Pune — 411 006

T: +91 (20) 69050570

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAIl registration number is 012754N/N500016 (ICAl registration
number before conversion was 012754N)




Price Waterhouse Chartered Accountants LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Noghr”
W ="

Amit Borkar .
Partner

Membership Number: 109846

UDIN: 2C\08 g1 glrSc® SN T+ 6o

Mumbai
November 03, 2026
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Statement of standalone unaudited financial results for the quarter and half year ended September 30, 2026

(Amount in INR Millions, except earnings per share)
Quarter ended Half year ended Year ended
Particulars September June 30, |September 30, September |September 30, March 31,
30, 2026 2026 2025 30, 2026 2025 2026
(Unaudited) | (Unaudited) | (Refer note 2) | (Unaudited) | (Refer note 2) | (Audited)
Income
1 |Revenue from operations 12,635.68 10,774.29 8,787.17 23,409.97 16,167.11 34,860.70
2 |Other income 105.94 51.56 44.53 157.50 88.83 210.49
3 |Total Income (1+2) 12,741.62 10,825.85 8,831.70 23,567.47 16,255.94 35,071.19
4 |Expenses
Cost of materials consumed 10,555.38 8,347.72 6,752.04 18,903.10 12,504.47 27,219.96
Changes in inventories of finished goods and work-in-progress (451.72) 48.47 (114.54) (403.25) (381.27) (439.60)
Employee benefits expense 703.70 577.00 448.28 1,280.70 900.04 1,844.58
Finance costs 93.03 88.78 158.68 181.81 315.71 639.47
Depreciation and amortization expense 223.17 209.67 167.67 432.84 316.89 683.87
Impairment loss on financial assets - - 10.756 - 21.50 21.50
Other expenses 985.25 762.65 672.09 1,747.90 1,276.90 2,713.18
Total expenses 12,108.81 10,034.29 8,094.97 22,143.10 14,954.24 32,682.96
5 |Profit before exceptional items and tax (3-4) 632.81 791.56 °736.73 1,424.37 1,301.70 2,388.23
6 |Exceptional items (Refer note 4) 397.51 20.00 20.00 417.51 39.59 111.20
7 |Profit before tax (5-6) 235.30 771.56 716.73 1,006.86 1,262.11 2,277.03
8 |Tax expense:
(a) Current tax 157.56 144.38 183.82 301.94 305.31 639.28
(b) Deferred tax (credit)/charge (58.37) 54.81 (7.65) (3.56) 9.25 (72.02)
Total Tax Expense 99.19 199.19 176.17 298.38 314.56 567.26
9 |Profit for the period / year (7-8) 136.11 572.37 540.56 708.48 947.55 1,709.77
10 |Other Comprehensive Income (net of tax)
- Remeasurements of post-employment benefit obligations 1.83 1.84 (0.43) 3.67 (0.86) 7.34
- Income tax effect on above (0.46) (0.46) 0.1 (0.92) 0.22 (1.85)
Total Other Comprehensive Income for the period / year 1.37 1.38 (0.32) 2.75 (0.64) 5.49
11 |Total Comprehensive Income for the period / year (9+10) 137.48 573.75 540.24 711.23 946.91 1,715.26
Paid up equity share capital (Face value of INR 2 each) 409.10 376.94 193.62 409.10 193.62 376.91
Other equity 27,767.68
Earnings per share (not annualised, except for the year
ended March 31, 2026)
Basic earning per share (INR) (Refer note 7) 0.69 3.04 3.35 3.68 5.88 10.52
Diluted earning per share (INR) (Refer note 7) 0.69 3.04 3.35 3.67 5.88 10.52
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Statement of standalone unaudited assets and liabilities as at September 30, 2026
(Amount in INR Millions)

Particulars As at sez‘(’,t:é"be' 30 | As at March 31, 2026
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant & equipment 7,569.19 6,751.37
(b) Capital work-in-progress 47.23 91.34
(c) Right-of-use assets 1,356.23 936.70
(d) Intangible assets 19.15 17.13
(e) Financial assets
(i) Investments 19,585.49 11,498.00
(i) Other financial assets 110.77 63.32
(f) Other non-current assets 559.97 199.16
(g) Current tax assets (net) 43.87 28.88
Total Non - Current Assets 29,291.90 19,585.90
Current assets I
(a) Inventories 4,465.68 3,617.30
(b) Financial assets
(i) Trade receivables 8,492.87 6,002.77
(i) Cash & cash equivalents 3,207.55 10,373.68
(iii) Bank balances other than cash & cash equivalents 7,248.57 9.21
(iv) Other financial assets 108.78 133.42
(c) Other current assets 470.30 499.68
Total Current Assets 23,993.75 20,636.06
TOTAL ASSETS 53.285.65 40,221.96
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 409.10 376.91
(b) Other equity 42,020.10 27,767.68
Total Equity 42,429.20 28,144.59
LIABILITIES
Non - Current Liabilities
(a) Financial liabilities
(i) Borrowings 35.41 1,009.35
(ii) Lease liabilities 835.66 451.19
(b) Provisions 80.58 72.38
(c) Deferred tax liabilities (net) 26.42 29.06
Total Non - Current Liabilities 978.07 1,561.98
Current Liabilities
(a) Financial liabilities
(i) Borrowings . 1,906.54 4,100.07
(i) Lease liabilities 149.85 118.80
(iii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 806.34 518.52
- Total outstanding dues of creditors other than micro enterprises and small enterprises 6,252.17 4,836.41
(iv) Other financial liabilities 467.33 672.24
(b) Other current liabilities 170.44 161.23
(c) Provisions 49.15 41.57 |
(d) Current tax liabilities (net) e 76.56 76.55 [
Total Current Liabilities Charter e/ 4 9,878.38 10,515.39
TOTAL EQUITY AND LIABILITIES 20' \),9\“ e s0 53.285.65 40,221.96 .
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Statement of standalone unaudited cash flows for the half year ended September 30, 2026

(Amount in INR Millions)

Half Year ended Half Year ended
Particulars September 30, 2026 | September 30, 2025
{(Unaudited) (Refer note 2)
Cash flows from operating activities
Profit before tax 1,006.86 1,262.11
Adjustments :
Depreciation and amortization expenses 432.84 316.89
Finance costs 162.42 308.55
Impairment loss on financial assets - 21.50
Employee stock option expenses 89.76 4.00
{Gain) / Loss on disposal of Property, Plant and Equipment and Intangible assets 8.18 0.62
Interest income from financial assets at amortised cost (145.40) (0.23)
Unrealised foreign currency exchange Loss / (Gain) (Net) (7.15) 7.66
Unwinding of discount on security deposits (1.59) (1.29)
Unwinding of discount on call amount of shares receivable - (84.36)
Operating cash flows before working capital changes ) 1,545.92 1,835.45
Adjustment for working capital changes
(Increase) / decrease in Trade receivables (2,491.55) (769.70)
(Increase) / decrease in Other assets (12.52) (104.41)
(Increase) / decrease in Other financial assets 44.20 (2.13)
(Increase) / decrease in Inventories (848.38) (812.78)
Increase / (decrease) in Trade payables 1,710.17 934.39
Increase / (decrease) in Other financial liabilities (319.02) (407.30)
Increase / (decrease) in Provisions 19.45 8.70
Increase / (decrease) in Other liabilities 19.21 71.34
Cash generated from operations (332.52) 753.56
Income taxes paid (net of refund) (316.92) (259.75)
Net cash flow (used in)/from operating activities (649.44) 493.81
Cash flows from investing activities
Payment for purchase of Property, Plant and Equipment and Intangible assets (1,414.95) (883.92)
Proceeds from sale of Property, Plant and Equipment and Intangible assets 35.84 80.87
Investment in subsidiaries (8,087.49) (7,185.73)
Proceeds from bank deposits - 21.55
Investment in bank deposits (7,200.11) -
Interest income from financial assets at amortised cost 61.36 0.36
Net cash flow (used in)/from investing activities (16,605.35) (7,966.87)
Cash flows from financing activities
Proceeds of long term borrowings - 433.28
Repayments of long term borrowings (1,308.27) (1,071.42)
Proceeds of short term borrowings 500.00 500.00
Repayments of short term borrowings (319.04) (680.00)
Proceeds/(repayments) of current borrowings (net) (2,032.58) 926.48
Proceeds from issue of equity shares 14,000.00 7,194.32
Transaction cost paid on issue of equity shares : (521.76) (34.01)
Proceeds from exercise of share options 5.38 -
Principal payment of lease liabilities (65.07) (46.66)
Interest paid on lease liabilities (25.17) (13.68)
Finance costs paid (144.83) (213.41)
Net cash flow (used in)/from financing activities 10,088.66 6.994.90
Net increase / (decrease) in cash and cash equivalents (7,166.13) (478.16)
Collection from customers under factoring arrangements pending remittance to bank - 430.60
Cash and cash equivalents at the beginning of the year - 10,373.68 63.59
Cash and cash equivalents at the end of the yeay 3,207.55 16.03
Cash and cash equivalents comprise:
Cash in hand 1.80 1.66
Balances with banks_
On current accounts 1,235.75 14.37
On deposit accounts 1,970.00 =
3,207.55 16.03




Notes to the standalone financial results:

1

This Statement of standalone unaudited financial results for the quarter and half year ended September 30, 2026 has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (referred to as "Ind AS") 34 - Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, read with the relevant rules
issued thereunder, as amended from time to time and in terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("Listing Regulations 2015" ). These results have been reviewed by the Audit Committee and
approved by the Board of Directors at their meetings held on November 03, 2026.

On August 17, 2026 the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE). The
figures for the quarter ended June 30, 2026 and quarter and half year ended September 30, 2026 have been subjected to limited review by the
statutory auditors. The figures for quarter and half year ended September 30, 2025 have not been subjected to limited review by the statutory
auditors and the management has exercised necessary diligence in preparing the financial results of these periods.

The Company has identified only one reportable operating segment as it deals mainly in "Automotive wiring harness & ancillary components

business". The Company's activities fall within a single primary operating segment and accordingly, no segment information is required to be
disclosed.

The Company has recognised exceptional items comprising:

{Amount in INR Millions)
Quarter ended Half year ended Year ended
Particulars September 30, September 30, | September | September
2026 June 30, 2026 2025 30,2026 30, 2025 March 31, 2026
Advisory and consultancy services (refer note i below) 300.31 20.00 20.00 320.31 39.59 79.59
Statutory impact of New Labour Codes (refer note ii below) - - . - - - 31.61
IPO Expenses (refer note iii below) 97.20 - - 97.20 - -
Total exceptional items 397.51 20.00 20.00 417.51 39.59 111.20

(i) The Company has incurred expenses towards advisory and consulting services, including business strategy/restructuring, financial and
operational guidance provided by Bain Capital Advisors (India) Private Limited. Of this amount, certain portion has been recovered from
subsidiaries of the Company. The resulting net expense, being non-recurring and strategic in nature, has been classified as an Exceptional Item.

(ii) The Government of India, on November 21, 2025, notified the four Labour Codes - Code on Wages, 2019; Industrial Relations Code, 2020;
Code on Social Security, 2020; and Occupational Safety, Health and Working Conditions Code, 2020 - subsuming 29 existing labour laws.
Consequent to the notification, the Company had assessed the impact and recorded a net expense as per the above table. As this impact was
material, regulatory-driven, and non-recurring, the same is presented under “Exceptional Items” in the financial results.

(iii) Pertains to listing expenses incurred by the Company in connection with public offer of equity shares.

During the year ended March 31, 2026, pursuant to the Share Subscription and Purchase Agreement ("BC Asia SSPA") entered into between the
Company, Mr. Rahul R. Dhoot and BC Asia Investments XV Limited ("BC Asia XV"), BC Asia XV acquired 55% equity interest in the Company. As
part of the same arrangement, the Company acquired an 85% stake in Dhoot Holdings Private Limited ("DHPL"), resulting in DHPL becoming its
wholly owned subsidiary. Subsequently, upon completion of the Initial Public Offering ("IPO") of the Company and its listing of equity shares, BC
Asia XV's shareholding has reduced to 42.84%.




6 The Company has completed its IPO of 35,218,047 equity shares of face value of INR 2 each at an issue price of INR 871 per share (including a
share premium of INR 869 per share). A discount of INR 80 per share was offered to eligible employees bidding in the employee reservation portion
of 75,853 equity shares. The issue comprised of a fresh issue of 16,080,445 equity shares aggregating to INR 14,000 million and offer for sale of
19,137,602 equity shares by selling shareholders aggregating to INR 16,668.85 million. Pursuant to the IPO, the equity shares of the Company
were listed on NSE and BSE on August 17, 2026.

Consequent to allotment of fresh issue, the paid-up equity share capital of the Company has increased from INR 376.93 million consisting of
188,467,612 equity shares of INR 2 each to INR 409.10 million consisting of 204,548,057 Equity Shares of INR 2 each. The total offer expenses in
relation to the IPO are INR 1,599.59 million (including taxes). Out of total expenses, INR 730.19 million is borne by the Company and INR 869.39
million is recovered from the selling shareholders. The break-up of IPO proceeds realised by the Company from fresh issue is summarized below:

(Amount in INR Millions)

Particulars Amount

Amount received from fresh issue 14,000.00
Less: Offer expenses in relation to the fresh issue 730.19
Net IPO proceeds available for utilisation 13,269.81

Amount in INR Millions)

Net proceeds to be|Utilisation of net|Unutilized net IPO

. tilised as per|proceeds upto|proceeds as on
Particul b

artieulars prospectus September 30, 2026 September 30, 2026
(A) (B) (A-B)

Repayment or pre-payment in full or in part, of all or certain
outstanding borrowings availed

Investment in certain subsidiaries for repayment/ prepayment, in full

4,648.02 4,648.02 -

or part, of all or certain of the outstanding borrowings availed by 3,017.73| , 3,017.73 -
these subsidiaries.

Setting up of a new wiring harness manufacturing plant of the

Company 1,500.00 130.71 1,369.29
Funding inorganic growth through unidentified acquisitions and general 4,104.06 B 4,104.06
corporate purposes

Net IPO proceeds available for utilisation 13,269.81 7,796.47 5,473.34

Out of the net IPO proceeds which were unutilized as at September 30, 2026, Rs 3.3 million are in Monitoring Account and Rs 5,470.00 million is
temporarily invested in fixed deposits with the banks.

7  Pursuant to the Board resolution dated December 23, 2025 and the shareholders’ resolution dated December 24, 2025, the Company sub-divided
its equity shares from a face value of INR 100 per share to INR 2 per share. Subsequently, pursuant to the resolutions approved by the Board of
Directors on March 11, 2026 and the shareholders on March 13, 2026, the Company issued bonus equity shares in the ratio of 2:3, being two fully
paid-up equity shares of INR 2 each for every three fully paid-up equity shares of INR 2 each held by the shareholders.

The weighted average number of shares for the quarter and half year ended September 30, 2025 has been adjusted to reflect the impact of the
above as per Ind AS 33.

8  During the quarter ended September 30, 2026, the Company has granted 1,344,029 employee stock options under the DTL — Employee Stock
Option Plan 2025 (“ESOP 2025").
The Company also allotted 11,500 equity shares upon exercise of options under ESOP 2025 during the half year ended September 30, 2026.

9 The aforesaid results are available on Company's website (www.dhoottransmission.com) and also on website of NSE (www.nseindia.com) and BSE
(www.bseindia.com), where the shares of the Company are listed.

For Dhoot Transmissio! mited
’

Managing Director
DIN: 00273337

Place : Mumbai
Date : November 03, 2026.




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Dhoot Transmission Limited (Formerly known as Dhoot Transmission Private Limited)
Gut No. 312, Nanekarwadi, Chakan, Taluka Khed,

Pune - 410501

We have reviewed the consolidated unaudited financial results of Dhoot Transmission Limited
(Formerly known as Dhoot Transmission Private Limited) (the “Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the “Group”), (refer
to paragraph 4 of the report) for the quarter ended September 30, 2026 and the year to date results
for the period April 01, 2026 to September 30, 2026 and the Statement of consolidated unaudited
assets and liabilities as on that date and the Statement of consolidated unaudited cash flows for the
half-year ended on that date which are included in the accompan);ing ‘Statement of consolidated
unaudited financial results for the quarter and half year ended September 30, 2026’ (the “Statement”).
The Statement is being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes. Attention is
drawn to the fact that the consolidated financial results for the corresponding quarter ended
September 30, 2025 and the corresponding period from April 01, 2025 to September 30, 2025 and the
consolidated statement of cash flows for the corresponding period from April 01, 2025 to September
30, 2025, as reported in these financial results have been approved by the Holding Company’s Board
of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that' might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable. -

i B
Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada ;‘ « ]
Pune — 411 006 NEA ,
T: +91 (20) 69050570

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)




Price Waterhouse Chartered Accountants LLP

4. The Statement includes the results of the following entities:

1%1;- Name of Entity Relationship

X Dhoot Trapsmisgion Lir.ni’ged (Formerly known as Dhoot Holding Company
Transmission Private Limited)

2 Dhoot Transmission (UK) Limited (Refer Note 1 below) Subsidiary

3 DT Wiring Systems (Thailand) Co. Limited Subsidiary

4 Dhoot Transmission Korea Limited Subsidiary

5 Dhoot Transmission Vietnam Company Limited Subsidiary

6 Dhoot Transmission GmbH Subsidiary

7 Dhoot Holdings Private Limited Subsidiary

8 Dhoot Switch Solutions Private Limited Subsidiary

9 Dhoot Automotive Systems Private Limited Step Down Subsidiary

10 Dhoot Autocomponents Private Limited Step Down Subsidiary

11 Dhoot Electricals Systems Private Limited " | Step Down Subsidiary

5 Dhoot Elect.ri.cal Solutions Pn:vate L@m.ited (Formerly known Step Diown: Sibsidiary
as Dhoot Wirings Systems Private Limited)

13 Dankosys Technologies Private Limited Step Down Subsidiary

14 TFC Cables Assemblies Limited (Refer Note 1 below) Step Down Subsidiary

15 TFC Cables Assemblies s.r.0. (Refer Note 1 below) Step Down Subsidiary

& gzlrg;son Harness Technology Limited (Refer Note 1 Step Down Subsidiary

Note 1: Dhoot Transmission (UK) Limited and its three subsidiaries, TFC Cables Assemblies Limited,
TFC Cables Assemblies s.r.o and Parkinson Harness Technology Limited together referred as “Dhoot
Transmission UK Group”.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.




Price Waterhouse Chartered Accountants LLP

6. The consolidated unaudited financial results of Dhoot Transmission UK Group reflect total assets of
Rs. 3,571.13 million and net assets of Rs. 2,592.36 million as at September 30, 2026, and total revenues
of Rs. 998.22 million and Rs. 2,022.05 million, total net loss after tax of Rs. 13.29 million and Rs. 9.53
million and total comprehensive income of Rs. (13.29) million and Rs. (9.53) million, for the quarter
ended September 30, 2026 and for the period from April 01, 2026 to September 30, 2026, respectively,
and cash flows (net) of Rs. (13.70) million for the period from April 01, 2026 to September 30, 2026,
as considered in the consolidated unaudited financial results. These interim financial results have been
reviewed by other auditors in accordance with ISRE 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” and their report dated October 20, 2026, vide
which they have issued an unmodified conclusion, has been furnished to us by the other auditors and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of Dhoot Transmission UK Group, is based on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results include the financial regults of six subsidiaries which have
not been reviewed by their auditors, whose financial results reflect total assets of Rs. 624.02 million
and net assets of Rs. 453.32 million as at September 30, 2026 and total revenue of Rs. 191.63 million
and Rs. 372.36 million, total net profit after tax of Rs. 21.32 million and Rs. 26.69 million and total
comprehensive income of Rs. 21.32 million and Rs. 26.69 million for the quarter ended September 30,
2026 and for the period from April 01, 2026 to September 30, 2026, respectively, and cash flows (net)
of Rs. 130.62 million for the period from April 01, 2026 to September 30, 2026, as considered in the
consolidated unaudited financial results. According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

e

Amit Borkar

Partner

Membership Number: 109846

UDIN: 2010 Q%L ¢ Teo VSDHQ F+L
Mumbai

November 03, 2026




Dhoot Transmission Limited (formerly known as Dhoot Transmission Private Limited)
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Statement of consolidated unaudited financial results for the quarter and half year ended September 30, 2026
(Amount in INR Millions, except earnings per share)

Quarter ended Half year ended Year ended
Particulars September | June 30, |September 30, September |September 30, March 31,
30, 2026 2026 2025 30, 2026 2025 2026
(Unaudited)| (Unaudited)| (Refer note 2) | (Unaudited)| (Refer note 2)| (Audited)
Income
1 |Revenue from operations 18,272.05 | 14,464.15 11,368.00 | 32,736.20 21,031.28 | 45,249.55
2 |Otherincome 161.31 136.55 157.11 287.86 232.75 387.45
3 [Total Income (1+2) 18,423.36 | 14,600.70 11,525.11 | 33,024.06 21,264.03 | 45,637.00
4 |Expenses
Cost of materials consumed 13,182.45 9,933.16 7,732.48 | 23,115.61 14,097.36 | 30,689.82
Changes in inventories of finished goods and work-in-progress (709.72) (66.69) (403.68) (776.41) (667.07) (760.12)
Employee benefits expense 1,328.93 1,140.21 908.71 2,469.14 1,805.86 3,734.02
Finance costs 148.66 154.94 228.46 303.60 463.29 912.44
Depreciation and amortization expense 504.53 396.43 303.54 900.96 568.65 1,225.44
Impairment loss on financial assets - - 10.75 - 21.50 24.81
Other expenses 1,8562.32 1,273.16 1,124.62 3,125.48 2,084.99 4,451.13
Total expenses 16,307.17 | 12,831.21 9,904.88 | 29,138.38 18,374.58 | 40,277.54
5 - |Profit before exceptional items and tax (3-4) 2,116.19 1,769.49 *1,620.23 3,885.68 2,889.45 5,359.46
6 [Exceptional items (Refer note 5) 547.61 30.00 73.27 577.61 102.86 202.59
7 |Profit before tax (5-6) 1,568.58 1,739.49 1,546.96 3,308.07 2,786.59 5,156.87
8 |Tax expense:
(a) Current tax 421.79 281.92 372.12 703.71 628.35 1,303.89
(b) Adjustments/(credits) related to previous years - (net) - - - - - (14.47)
(c) Deferred tax (credit)/charge (31.45) 130.87 (7.48) 99.42 13.42 (100.97)
Total Tax Expense 390.34 412.79 364.64 803.13 641.77 1,188.45
9 |Profit for the period / year (7-8) 1,178.24 1,326.70 1,182.32 2,504.94 2,144.82 3,968.42

10 |Other Comprehensive Income (net of tax)
a) Items that will not be reclassified to profit or loss

- Remeasurements of post-employment benefit obligations (1.15) (7.41) (4.74) (8.56) (6.32) 13.06

- Income tax effect on above 0.08 1.13 1.10 1.21 1.37 (2.80)
b) Items that may be reclassified to profit or loss

- Exchange differences on translation of foreign operations 13.41 (8.55) 30.34 4.86 133.02 218.01
Total Other Comprehensive Income 12,34 (14.83) 26.70 (2.49) 128.07 228.27

11 |Total Comprehensive Income for the period / year (9+10) 1,190.58 1,311.87 1,209.02 2,502.45 2,272.89 4,196.69

Profit for the period/ year attributable to:
(a) Owners of Holding Company 1,178.15 1,326.55 1,182.08 2,504.70 2,144 86 3,966.54
(b) Non-controlling interests 0.09 0.15 0.24 0.24 (0.04) 1.88
Other comprehensive income for the period/ year attributable to:
(a) Owners of Holding Company 12.34 (14.83) 26.72 (2.49) 128.09 228.20
(b) Non-controlling interests - - (0.02) - (0.02) 0.07
Total comprehensive income for the period/ year attributable to:
(@) Owners of Holding Company 1,190.49 1,311.72 1,208.80 2,502.21 2,272.95 4,194.74
(b) Non-controlling interests 0.09 0.15 0.22 0.24 (0.06) 1.95
Paid up equity share capital (Face value of INR 2 each) 409.10 376.94 193.62 409.10 193.62 376.91
Other equity 23,966.51

Earnings per share (not annualised, except for the year ended
March 31, 2026)

Basic and Diluted earning per share (INR) (Refer note 7) 5.98 7.04 7.33 12.99 13.30 24.40
Diluted earning per share (INR) (Refer note 7) - 13.30 24.40
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Statement of consolidated unaudited assets and liabilities as at September 30, 2026
(Amount in INR Millions)

Particulars As at s;‘(’gs'“be' 30, | As at March 31, 2026
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant & equipment 13,956.03 12,348.32
(b) Capital work-in-progress 194.80 180.39
(c) Right-of-use assets 2,010.29 1,283.96
(d) Intangible assets 2,797.62 50.52
(e) Goodwill 1,490.08 161.06
(f) Financial assets
(i) Other financial assets 341.78 208.04
(g) Deferred tax assets (net) 221.21 257.39
(h) Other non-current assets 1,460.01 423.63
(i) Current tax assets (net) 63.94 45.96
Total Non - Current Assets 22,535.76 14,949.27
Current assets *
(a) Inventories 8,674.54 6,392.15
(b) Financial assets
(i) Investments 0.12 0.09
(i) Trade receivables 12,390.98 7,936.67
(iii) Cash & cash equivalents 3,951.50 10,842.82
(iv) Bank balances other than cash & cash equivalents 7,323.42 115.66
(v) Other financial assets 113.76 142.27
(c) Other current assets 1,031.73 724.28
(d) Current tax assets (net) 18.34 45.04
Total Current Assets 33,504.38 26,198.98
TOTAL ASSETS 56,040.14 41.148.25
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 409.10 376.91
(b) Other equity 40,009.91 23,966.51
Equity attributable to owners of the Holding Company 40,419.01 24,343.42
(c) Non-controlling interests 6.33 6.09
Total Equity 40,425.34 24,349.51
LIABILITIES
Non - Current Liabilities
(a) Financial liabilities
(i) Borrowings 47.23 2,462.85
(ii) Lease liabilities 1,228.22 586.23
(b) Provisions 196.54 139.27
(c) Deferred tax liabilities (net) 161.70 89.27
Total Non - Current Liabilities 1,623.69 3,277.62
Current Liabilities )
(a) Financial liabilities
(i) Borrowings : 2,191.06 5,951.07
(ii) Lease liabilities 259.34 182.76
(iii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 1,364.17 856.17
- Total outstanding dues of creditors other than micro enterprises and small enterprises 8,737.34 5,166.26
(iv) Other financial liabilities 839.34 858.81
(b) Other current liabilities 274.51 299.69
(c) Provisions 142.97 70.92
(d) Current tax liabilities (net) 182.38 135.44
Total Current Liabilities - - 13,991.11 13,521.12
TOTAL EQUITY AND LIABILITIES 56,040.14 41.148.25
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Statement of unaudited financial results for the quarter and half year ended September 30, 2026
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Statement of consolidated unaudited cash flows for the half year ended September 30, 2026

D)

DHOOT

TRANSMISSION

MY S ERE L THe Future

(Amount in INR Millions)

Half Year ended Half Year ended
Particulars September 30, 2026 | September 30, 2025
{Unaudited) (Refer note 2)
Cash flows from operating activities
Profit before tax 3,308.07 2,786.59
Adjustments :
Depreciation and amortization expenses 900.96 568.65
Finance costs 303.60 463.29
Fair value loss on financial assets - 43.27
Impairment loss on financial assets - 21.50
Employee stock option expenses 89.76 4.00
(Gain) / Loss on disposal of Property, Plant and Equipment and Intangible assets 4.86 (3.81)
Interest income from financial assets at amortised cost (181.10) (2.19)
Government grants (71.04) -
Unrealised foreign currency exchange Loss / (Gain) (Net) (3.76) 3.74
Unwinding of discount on security deposits (2.31) (1.40)
Unwinding of discount on call amount of shares receivable . - (84.36)
Operating cash flows before working capital changes 4,349.04 3,799.28
Adjustment for working capital changes
(Increase) / decrease in Trade receivables (3,928.12) (1,403.49)
(Increase) / decrease in Other assets (336.78) (230.57)
(Increase) / decrease in Other financial assets 22.04 (112.98)
(Increase) / decrease in Inventories (1,665.88) (1,480.72)
Increase / (decrease) in Trade payables 2,763.56 1,445.34
Increase / (decrease) in Other financial liabilities (246.97) 50.56
Increase / (decrease) in Provisions 120.76 21.20
Increase / (decrease) in Other liabilities (27.47) 65.47
Cash generated from operations 1,050.18 2,154.09
Income taxes paid (net of refund) (648.05) (509.48)
Net cash flow (used in)/from operating activities 402.13 1,644.61
Cash flows from investing activities
Payment for purchase of Property, Plant and Equipment and Intangible assets (2,982.93) (1,660.75)
Proceeds from sale of Property, Plant and Equipment and Intangible assets 54.28 166.51
Upfront lease payments - (121.45)
Payment on account of business combination (4,211.55) (7,160.30)
Proceeds from bank deposits 91.29 234.18
Investment in bank deposits (7,243.50) (205.27)
Interest income from financial assets at amortised cost 97.04 2.31
Net cash flow (used in)/from investing activities (14,195.37) (8,744.77)
Cash flows from financing activities
Proceeds of long term borrowings - 854.77
Repayments of long term borrowings (3,243.44) (1,239.53)
Proceeds of short term borrowings 500.00 500.00
Repayments of short term borrowings (304.44) (735.00)
Proceeds/(repayments) of current borrowings (net) (3,125.66) 474.98
Proceeds from issue of equity shares ON_E. ); 14,000.00 7,194.32
Transaction cost paid on issue of equity shares . gg:} ’11’:/ o\ (521.76) (34.01)
Proceeds from exercise of share options _%\ oy 5.38 ¥
Principal payment of lease liabilities LA o (113.34) (72.57)
Interest paid on lease liabilities i (40.63) (20.95)
Finance costs paid & * (243.45) (350.00)
Net cash flow (used in)/from financing activities < 4 GO ‘(J\Q:' 6,912.66 6.57&
Net increase / (decrease) in cash and cash equivalents (6,880.58) (528.15)
Effects of exchange rate changes on cash and cash equivalents (10.74) 12.88
Collection from customers under factoring arrangements pending remittance to bank - 430.60
Cash and cash equivalents at the beginning of the year 10,842.82 395.10
Cash acquired as part of common control business combination_ - 69.37
Cash and cash equivalents at the end of the year =~ T 3,951.50 379.80
Cash and cash equivalents comprise:
Cash in hand 2.70 2.38
Balances with banks
On current accounts 1,686.14 312.27
On deposit accounts 2,262.66 65.15
3,951.50 379.80




Notes to the consolidated financial results :

1

This Statement of consolidated unaudited financial resulits for the quarter and half year ended September 30, 2026 has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (referred to as "Ind AS") 34 - Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, read with the relevant rules issued thereunder, as
amended from time to time and in terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015
as amended (“Listing Regulations 2015" ). The Statement of consolidated unaudited financial results include the results of Dhoot Transmission Limited (the
'‘Company' or 'Holding Company' or 'Parent’) and its subsidiaries (the Holding Company and its subsidiaries, hereinafter referred to as the 'Group'). These
results have been reviewed by the Audit Committee and approved by the Board of Directors of the Holding Company at their meetings held on November 03,
2026. p

On August 17, 2026, the equity shares of the Holding Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE). The
figures for the quarter ended June 30, 2026 and quarter and half year ended September 30, 2026 have been subjected to limited review by the statutory
auditors. The figures for quarter ended and half year ended September 30, 2025 have not been subjected to limited review by the statutory auditors and the
management has exercised necessary diligence in preparing the financial results of these periods.

The Group has identified only one reportable operating segment as it deals mainly in "Automotive wiring harness & ancillary components business". The
Group's activities fall within a single primary operating segment and accordingly, no segment information is required to be disclosed.

a. Dhoot Automotive Systems Private Limited, a subsidiary of the Company, entered into a Business Transfer Agreement dated April 06, 2026 along with the
Letter Agreement dated June 06, 2026 with M/s. Multilink pursuant to which all assets and liabilities in relation to the business of manufacturing auto-electrical
and electronic parts (including switches, relays, chargers, sensors and other electronic products) for the two-wheeler and three-wheeler automotive industry
have been transferred by the Seller on a going concern basis through a slump sale for a cash purchase consideration of INR 4,211.55 million.

In accordance with Ind AS 103, the Group has recognized goodwill on a provisional basis, pending the finalization of the Purchase Price Allocation (PPA).
The PPA will be finalised within the measurement period, as provided by Ind AS 103 "Business Combination”. The results for the quarter ended June 30,
2026 and quarter and half year ended September 30, 2026 include the operations of M/s. Multilink effective from June 10, 2026. Therefore, the results are not
comparable with previous period/year.

~
b. During the year ended March 31, 2026, pursuant to the Share Subscription and Purchase Agreement ("BC Asia SSPA") entered into between the Holding
Company, Mr. Rahul R. Dhoot and BC Asia Investments XV Limited ("BC Asia XV"), BC Asia XV acquired 55% equity interest in the Holding Company. As
part of the same arrangement, the Holding Company acquired 85% stake in Dhoot Holdings Private Limited ("DHPL"), resulting in DHPL becoming its wholly
owned subsidiary. Subsequently, upon completion of the Initial Public Offering ("IPO") of the Holding Company and its listing of equity shares, BC Asia XV's
shareholding has reduced to 42.84%.

The Group has recognised exceptional items comprising: (Amount in INR Millions)

Quarter ended Half year ended Year ended

Particulars September 30, September 30, |September 30,| September

2026 June 30, 2026 2025 2026 30, 2025 March 31, 2026
Net loss on fair value changes on financial assets
(Investments) measured at FVTPL (Refer note i below) g ) el : 43.27 43271
Advisory and consultancy services (Refer note ii below) 450.41 30.00 30.00 480.41 59.59 119.59
Statutory impact of New Labour Codes (Refer note iii below) O = - - - 39.73
IPO Expenses (refer note iv below) 97.20 - - 97.20 - -
Total exceptional items 547.61 30.00 73.27 577.61 102.86 202.59

(i) For the year ended March 31, 2026, based on its assessment of the investment in Evon SA, the Group has recognized a loss of INR 43.27 million in the
carrying amount of its investment. Evon SA has filed for liquidation, and accordingly, management has determined the recoverable value of the investment to
be Nil.

(i) The Group has incurred expenses towards advisory and consulting services, including business strategy/restructuring, financial and operational guidance
provided by Bain Capital Advisors (India) Private Limited. Given the non-recurring and strategic nature of these expenses, the amount has been classified as
an Exceptional Item.

(i) The Government of India, on November 21, 2025, notified the four Labour Codes - Code on Wages, 2019; Industrial Relations Code, 2020; Code on
Social Security, 2020; and Occupational Safety, Health and Working Conditions Code, 2020 - subsuming 29 existing labour laws. Consequent to the
notification, the Group had assessed the impact and recorded a net expense as per above table. As this impact was material, regulatory-driven, and non-
recurring, the same is presented under “Exceptional Items” in the financial results.

(iv) Pertains to listing expenses incurred by the Holding Company in connection with public offer of its equity shares.




6 The Holding Company has completed its IPO of 35,218,047 equity shares of face value of INR 2 each at an issue price of INR 871 per share (including a
share premium of INR 869 per share). A discount of INR 80 per share was offered to eligible employees bidding in the employee reservation portion of 75,853
equity shares. The issue comprised of a fresh issue of 16,080,445 equity shares aggregating to INR 14,000 million and offer for sale of 19,137,602 equity
shares by selling shareholders aggregating to INR 16,668.85 million. Pursuant to the IPO, the equity shares of the Holding Company were listed on NSE and
BSE on August 17, 2026.

Consequent to allotment of fresh issue, the paid-up equity share capital of the Holding Company has increased from INR 376.93 million consisting of
188,467,612 equity shares of INR 2 each to INR 409.10 million consisting of 204,548,057 Equity Shares of INR 2 each. The total offer expenses in relation to
the IPO are INR 1,599.59 million (including taxes). Out of total expenses, INR 730.19 million is borne by the Holding Company and INR 869.39 million is
recovered from the selling shareholders. The break-up of IPO proceeds realised by the Holding Company from fresh issue is summarized below:

(Amount in INR Millions)

Particulars Amount
Amount received from fresh issue 14,000.00
Less: Offer expenses in relation to the fresh issue 730.19
Net IPO proceeds available for utilisation 13,269.81
. Utilisation of net|Unutilized net PO
. el LG LS proceeds upto September|proceeds as on September
Particulars as per prospectus 30, 2026 30. 2026
(A) (B) (A-B)

Repayment or pre-payment in full or in part, of all or| 4.648.02 4.648.02 }
certain outstanding borrowings availed o T
Investment in certain subsidiaries for repayment/
prepayment, in full or part, of all or certain of the 3017.73 3017.73 R
outstanding  borrowings availed by these T T
subsidiaries.
Setting up of a new wiring harness manufacturing 1.500.00 130.71 1369 29
plant of the Holding Company U . ) P -
Funding inorganic growth through unidentified 4.104.06 B 4.104.06
acquisitions and general corporate purposes T T
Net IPO proceeds available for utilisation 13,269.81 7.796.47 5,473.34

Out of the net IPO proceeds which were unutilized as at September 30, 2026, Rs 3.3 million are in Monitoring Account and Rs 5,470.00 million is temporarily
invested in multiple fixed deposits with the banks.

7 Pursuant to the Board resolution dated December 23, 2025 and the shareholders’ resolution dated December 24, 2025, the Holding Company sub-divided its
equity shares from a face value of INR 100 per share to INR 2 per share. Subsequently, pursuant to the resolutions approved by the Board of Directors on
March 11, 2026 and the shareholders on March 13, 2026, the Holding Company issued bonus equity shares in the ratio of 2:3, being two fully paid-up equity
shares of INR 2 each for every three fully paid-up equity shares of INR 2 each held by the shareholders.

The weighted average number of shares for the quarter and half year ended September 30, 2025 has been adjusted to reflect the impact of the above as per
Ind AS 33.

8 During the quarter ended September 30, 2026, the Holding Company has granted 1,344,029 employee stock options under the DTL — Employee Stock Option
Plan 2025 (“ESOP 2025").
The Holding Company also allotted 11,500 equity shares upon exercise of options under ESOP 2025 during the half year ended September 30, 2026.

9 The aforesaid results are available on Holding Company's website (www.dhoottransmission.com) and also on website of NSE (www.nseindia.com) and BSE
(www.bseindia.com), where the shares of the Holding Company are listed.

For Dhoot Transmission Limited

Place : Mumbai Rahul R. Dhoot

Date : November 03, 2026. Managing Director
. DIN: 00273337
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