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To,                                                                                                                                                           Date: 12th November, 2026 
Department of Corporate Services 
Bombay Stock Exchange Limited 
25th Floor, P. J. Tower, Dalal Street,  
Fort, Mumbai- 400 001. 
 
Dear Sir/Madam, 
 
Subject: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the Half Year ended 30th September, 2026. 
 
Script Code: 544925 (Maharaja & Speedex India Limited) 

 
Pursuant to Regulation 32 of The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019 
this is to inform you that there are no deviation(s) or variation(s) in respect of the utilization of the proceeds of the 
Initial Public Offer (IPO) of the Company during the Half Year ended on 30th September, 2026. Please find enclosed 
herewith a statement in this regard. 
 
Kindly take the same into the records 
 
Thanking you, 

 
FOR, MAHARAJA & SPEEDEX INDIA LIMITED 
 
 
_______________________________ 
RAKESH KUMAR AGGARWAL   
MANAGING DIRECTOR 
DIN: 00437999 
 
Date: 12th November 2026 
Place: Delhi 
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Statement of Deviation or Variation in utilization of funds raised 
             (in Lakhs) 

Name of listed entity Maharaja & Speedex India Limited 
Mode of Fund Raising Initial Public Offer (IPO) 
Type of Instrument Equity 
Date of Raising Funds 18.09.2026 
Amount Raised  6,410.30 
Report filed for Quarter ended Half year ended as on September 30, 2026. 
Monitoring Agency Applicable 
Monitoring Agency Name, if applicable CARE Ratings Limited 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the 
shareholders 

- 

If Yes, Date of shareholder Approval - 
Explanation for the Deviation / Variation - 
Comments of the Audit Committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there 
has been a deviation, in the following table 

In below mentioned table 

 
 
 
S. 
No. 

Object of the Issue Modified 
Object, 
if any 

Allocated 
Amount 

Amount 
utilized  

Amount 
Unutilized  

Remarks 
(if any) 

1 Repayment and/or pre-
payment, in full or part, of 
certain borrowings availed by 
our Company and its 
subsidiary from banks 

N/A 2410.43 2410.43 0 NA 

2 Funding of capital 
expenditure towards 
purchase of plant and 
machineries at the existing 
manufacturing facility of our 
wholly-owned subsidiary 

N/A 2141.58 192.02 1949.56 NA 

3 General Corporate Purposes N/A 961.23 624.30 336.93                  NA 

4 Issue expenses 
N/A 897.06 758.24 138.82                  NA 
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