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CIAN HEALTHCARE LIMITED 

(An ISO 9001 :2015 & WHO GMP Certified Co.) 

Ref. No.: CIAN/BSE/2026-27/33 

Friday, November 13, 2026 

To, 
The Manager-Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

_ BSE Scrip Code: 542678 

Registered Office: 
Office No.: 301, 3'' Floor, Konark Icon, Mundhwa-Kharadi Road, 
Kirtane Baugh, Magarpatta, Hadapsar, Pune, Maharashtra, Pincode-411028. 
Email: enquiry@cian.co 
Mobile No.: +919049000648 Website: www.cian.co 

Corporate Office: 
606, Ring Road Mall, Sector-3, Rohini, New Delhi, Pincode-110085. 
Landline No.: 011-49120841 

Factory: Khasra No.: 245 & 248, Village Sisona, Bhagwanpur, 
Roorkee, District Haridwar, Uttarakhand, Pincode-247661. 
Mobile No.: +917830655000 

CIN:L24233PN2003PLC017563 

Trading Symbol: CHCL 

Subject: Outcome of the meeting of the Board of Directors of Cian Healthcare Limited held on Friday, 
November 13, 2026. 

Reference: Intimation dated November 13, 2026, regarding the meeting (CIANIBM/2026-27/03) of the 
Board of Directors of Cian Healthcare Limited, scheduled to be held on Friday, November 
13, 2026. 

Dear Sir/Madam, 

In compliance with the provisions of Regulations 30 and 33,, read with Para A of Part A of Schedule Ill to the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"), along with the relevant provisions of SEBI Master Circular HO/49/14/14(7)2025-CFD­
POD2/l/3762/2026 dated January 30, 2026, and other applicable master circulars, circulars, guidelines, regulations 
and notifications, as issued by the Securities and Exchange Board of India ("SEBI"), we, Cian He.althcare Limited 
("Company"), would like to inform that the Board of the Directors ("Board") of the Company, at their meeting 
held today i.e. November 13, 2026, which commenced at 03:30 P.M. (1ST) and concluded at 05:09 P.M. (1ST), 
inter­a/ia considered the following matters: 

a. Approved the Un-audited (Standalone and Consolidated) Financial Results of the Company for the half-year
ended on September 30, 2026, as recommended by the Audit Committee of the Board ("Financial Results").

b. Noted the Limited Review Report with modified opinion on the aforesaid Financial Results for the half-year
ended September 30, 2026, issued by M/s. Rasool Singha! & Co. (Firm Registration No. 500015N), Chartered
Accountants, Statutory Auditors of the Company.

In this regard and in accordance with the Listing Regulations, please find enclosed herewith the Un-audited 
Financial Results, along with Limited Review Report thereon for the half year ended on September 30, 2026, as 
Annexure-A 





Annexure-A
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Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of 
CIAN Healthcare Limited for the half year ended September 30, 2026, pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report to 
The Board of Directors 
CIAN Healthcare Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of CIAN Healthcare Limited (the “Company”) for the half year ended September 30, 
2026 (the “Statement”), attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and has been 
approved by the Company’s Board of Directors at its meeting held on November 13, 2026, 
has been prepared in accordance with the recognition and measurement principles laid 
down in Accounting Standard 25 “Interim Financial Reporting”, prescribed under Section 
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Basis for Qualified Conclusion 

4. We draw attention to the following matters: 

(a) Inventories: Physical verification of inventories was not carried out during the half 
year ended September 30, 2026, and inventories aggregating ₹ 474.70 lakh as at that 
date have been valued by the Management on the basis of book records. A statement 
of inventories showing quantities and valuation as at that date has not been made 
available to us. In the absence of physical verification and supporting records, we were 
unable to obtain sufficient appropriate evidence regarding the existence, condition and 
valuation of inventories as at September 30, 2026, or of the opening inventories as at 
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April 1, 2026, which enter into the determination of the cost of materials consumed and 
changes in inventories for the half year. Consequently, we are unable to determine 
whether any adjustments to the carrying amount of inventories and the consequential 
impact on the net profit for the half year, are necessary. 

(b) Property, plant and equipment and capital work-in-progress: The Company does 
not presently maintain a fixed asset register containing full particulars, including 
quantitative details and situation, of its property, plant and equipment and is in the 
process of compiling one and physical verification of property, plant and equipment 
and capital work-in-progress was not carried out during the half year. In the absence of 
a fixed asset register and physical verification, we were unable to obtain sufficient 
appropriate evidence regarding the existence and carrying amounts of property, plant 
and equipment of ₹ 2,198.73 lakh and capital work-in-progress of ₹ 615.74 lakh as at 
September 30, 2026. Consequently, we are unable to determine whether any 
adjustments to these carrying amounts and to the depreciation charge for the half year, 
are necessary. 

(c) Balance confirmations: Balance confirmations have not been obtained in respect of 
trade receivables, advances to others, advance to sundry creditors and Trade Payables. 
In the absence of such confirmations or alternative evidence, we are unable to 
determine whether any adjustments to the carrying amounts of these balances, and the 
consequential impact on the net profit for the half year, are necessary. 

(d) Goods and Services Tax input tax credit: The balance of input tax credit as per the 
books of account differs from the balance in the Electronic Credit Ledger on the GST 
portal as at September 30, 2026, which remains unreconciled. Pending reconciliation, 
we are unable to determine whether any adjustment to the carrying amount of input tax 
credit and the consequential impact on the net profit for the half year, is necessary. 

The matters stated in sub-paragraphs (a) to (d) above were also the subject matter of 
modification in the predecessor auditor’s report on the financial statements for the year 
ended March 31, 2026 and in its review report on the financial results for the half year 
ended September 30, 2025 and remain unresolved. These matters accordingly also affect 
the comparability of the figures for the current period with the corresponding figures. 

Qualified Conclusion 

5. Based on our review conducted as above, except for the possible effects of the matters 
described in paragraph 4 above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited financial results, prepared in accordance 
with applicable accounting standards and other recognised accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.  
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Other Matters 

6. The comparative financial information of the Company for the half year ended September 
30, 2025 included in the Statement was reviewed by the predecessor auditor, who expressed 
a disclaimer of conclusion thereon vide their report dated November 14, 2025. The financial 
information of the Company for the year ended March 31, 2026 included in the Statement 
was audited by the predecessor auditor, who expressed a qualified opinion thereon vide 
their report dated May 30, 2026. 

7. The Statement includes the results for the half year ended March 31, 2026, being the 
balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2026 and the published unaudited figures for the half year ended September 30, 
2025. 

Our conclusion is not modified in respect of these matters. 

 

For Rasool Singhal & Co. 
Chartered Accountants 

Firm Registration No.: 500015N 

CA Anuj Goyal 
Partner 

Membership No.: 075710 
UDIN: 26075710MRJHXL3276 

Place: Delhi 
Date: November 13, 2026 
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of 
CIAN Healthcare Limited for the half year ended September 30, 2026, pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report to 
The Board of Directors 
CIAN Healthcare Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of CIAN Healthcare Limited (the “Holding Company”) and its subsidiary (the 
Holding Company and its subsidiary together referred to as the “Group”) for the half year 
ended September 30, 2026 (the “Statement”), attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and 
has been approved by the Holding Company’s Board of Directors at its meeting held on 
November 13, 2026, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with the 
relevant rules issued thereunder, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

(a) CIAN Healthcare Limited - Holding Company 
(b) Dr. Smith’s Biotech Private Limited - Wholly-owned Subsidiary 
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Basis for Qualified Conclusion 

5. We draw attention to the following matters: 

(a) Inventories: Physical verification of inventories of the Holding Company was not 
carried out during the half year ended September 30, 2026 and inventories of the 
Holding Company aggregating ₹ 474.70 lakh as at that date have been valued by the 
Management on the basis of book records. A statement of inventories showing 
quantities and valuation as at that date has not been made available to us. In the absence 
of physical verification and supporting records, we were unable to obtain sufficient 
appropriate evidence regarding the existence, condition and valuation of such 
inventories as at September 30, 2026, or of the opening inventories as at April 1, 2026, 
which enter into the determination of the cost of materials consumed and changes in 
inventories for the half year. Consequently, we are unable to determine whether any 
adjustments to the carrying amount of inventories and the consequential impact on the 
net loss for the half year, are necessary. 

(b) Property, plant and equipment and capital work-in-progress: The Holding 
Company does not presently maintain a fixed asset register containing full particulars, 
including quantitative details and situation, of its property, plant and equipment and is 
in the process of compiling one and physical verification of property, plant and 
equipment and capital work-in-progress was not carried out during the half year. In the 
absence of a fixed asset register and physical verification, we were unable to obtain 
sufficient appropriate evidence regarding the existence and carrying amounts of 
property, plant and equipment of ₹ 2,198.73 lakh and capital work-in-progress of ₹ 
615.74 lakh of the Holding Company as at September 30, 2026. Consequently, we are 
unable to determine whether any adjustments to these carrying amounts and to the 
depreciation charge for the half year, are necessary. 

(c) Balance confirmations: Balance confirmations have not been obtained in respect of 
trade receivables of the Holding Company. In the absence of such confirmations or 
alternative evidence, we are unable to determine whether any adjustments to the 
carrying amounts of these balances and the consequential impact on the net loss for the 
half year, are necessary. 

(d) Goods and Services Tax input tax credit: The balance of input tax credit as per the 
books of account of the Holding Company differs from the balance in the Electronic 
Credit Ledger on the GST portal as at September 30, 2026, which remains 
unreconciled. Pending reconciliation, we are unable to determine whether any 
adjustment to the carrying amount of input tax credit and the consequential impact on 
the net loss for the half year, is necessary. 

(e) Matters reported by the auditor of the subsidiary: The auditor of the subsidiary, Dr. 
Smith’s Biotech Private Limited, has expressed a qualified conclusion in its review 
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report on the interim financial information of the subsidiary for the half year ended 
September 30, 2026, in respect of the following matters: 

– the absence of physical verification and supporting records in respect of inventories 
of ₹ 45.46 lakh; 

– the absence of balance confirmations and the assessment of recoverability of trade 
receivables of ₹ 441.06 lakh; 

– the absence of a fixed asset register and physical verification of property, plant and 
equipment of ₹ 898.85 lakh; and 

– unreconciled Goods and Services Tax input tax credit balances included in balances 
with government authorities of ₹ 113.15 lakh; 

The matters stated in sub-paragraphs (a) to (d) above were also the subject matter of 
modification in the predecessor auditor’s review report on the consolidated financial results 
for the half year ended September 30, 2025 and in its report on the consolidated financial 
statements for the year ended March 31, 2026. These matters remain unresolved and 
accordingly also affect the comparability of the figures for the current period with the 
corresponding figures. 

Qualified Conclusion 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
and based on the consideration of the review report of the other auditor referred to in 
paragraph 7 below, except for the effects and possible effects of the matters described in 
paragraph 5 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of unaudited consolidated financial results, prepared in 
accordance with applicable accounting standards and other recognised accounting practices 
and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Other Matters 

7. We did not review the interim financial information of one subsidiary included in the 
Statement, whose interim financial information reflects total assets of ₹ 1,584.13 lakh as at 
September 30, 2026, total revenue of ₹ Nil and net loss after tax of ₹ 165.16 lakh for the 
half year ended September 30, 2026, as considered in the Statement. This interim financial 
information has been reviewed by the other auditor, whose report has been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary, is based solely on the report 
of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

8. The comparative financial information of the Group for the half year ended September 30, 
2025 included in the Statement was reviewed by the predecessor auditor, who expressed a 
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disclaimer of conclusion thereon vide their revised report dated January 14, 2026. The 
consolidated financial information of the Group for the year ended March 31, 2026 
included in the Statement was audited by the predecessor auditor, who expressed a qualified 
opinion thereon vide their report dated May 30, 2026. 

9. The Statement includes the results for the half year ended March 31, 2026, being the 
balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2026 and the published unaudited figures for the half year ended September 30, 
2025. 

Our conclusion on the Statement is not modified in respect of these matters. 

 

For Rasool Singhal & Co. 
Chartered Accountants 

Firm Registration No.: 500015N 

CA Anuj Goyal 
Partner 

Membership No.: 075710 
UDIN: 26075710CPJRAL5763 

Place: Delhi 
Date: November 13, 2026 
 






	2
	1
	3 Standalone Results & Notes_Signed
	4 Standalone Report_Signed
	5 Standalone Management Response_Signed
	6 Consolidated Results_Signed
	7 Consolidated Report_Signed
	8 Conso Management Response



