
 
 

 

Date: 30th June 2026 

 

To,  

The Secretary 

National Stock Exchange of India Limited  

Listing Department, 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E), Mumbai –400051.  

(Scrip Symbol: VIKRAN) 

 

 

Subject: Clarification regarding non-submission of Declaration for Unmodified Opinion 

in respect of Audited Financial Results for the financial year ended 31st March, 2026 

 

Ref: NSE Query Email dated 19th June 2026 regarding Outcome of Board Meeting – Financial 

Results of Vikran Engineering Limited 

 

Dear Sir/Madam, 

 

With reference to the clarification email dated 19th June 2026 received from NSE regarding the 

Audited Financial Results of Vikran Engineering Limited ("the Company") submitted to the 

Exchange on 22nd May, 2026, we wish to submit the following clarification: 

 

The Company had duly submitted the Outcome of the Board Meeting along with the Audited 

Standalone and Consolidated Financial Results for the financial year ended 31st March 2026 

to the Stock Exchanges on 22nd May 2026. 

 

We further confirm that the Statutory Auditors of the Company have issued an Unmodified 

Opinion on the Audited Standalone and Consolidated Financial Results of the Company for 

the financial year ended 31st March 2026. However, due to an inadvertent omission/oversight, 

the Declaration relating to the Unmodified Opinion, as required under Regulation 33(3)(d) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, was not 

submitted separately along with the aforesaid filing. 

 

Accordingly, we are now submitting the Declaration in respect of the Unmodified Opinion on 

the Audited Standalone and Consolidated Financial Results for the financial year ended 31st 

March 2026. 

 



 
 

 

Further, for ease of reference, we are also enclosing herewith the Outcome of the Board 

Meeting along with the Audited Standalone and Consolidated Financial Results for the 

financial year ended 31st March 2026, which were previously submitted to the Stock 

Exchanges on 22nd May 2026. 

 

We request you to kindly take the same on record and oblige. 

 

Thanking You. 

 

Yours faithfully, 

 

FOR VIKRAN ENGINEERING LIMITED 

 

 

 

 

______________ 

Kajal Rakholiya 

Company Secretary and Compliance Officer 

Memb. No. A45271 

 

Place: Thane 

 

Encl.: as above  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

Date: 30th June 2026 

 

To,  

The Secretary 

BSE Limited 

Corporate Relationship Department,  

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai-400001.  

(Scrip Code: Equity - 544496)  

To,  

The Secretary 

National Stock Exchange of India Limited  

Listing Department, 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E), Mumbai –400051.  

(Scrip Symbol: VIKRAN) 

 

Dear Sir/Madam, 

 

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Statement for 

the financial year ended 31st March 2026 

 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that Walker 

Chandiok & Co LLP, Chartered Accountants (ICAI Firm Reg. No. 001076N/N500013), 

Statutory Auditors of the Company, have issued an Unmodified opinion on Audited Financial 

Results (Standalone and Consolidated) of the Company for the financial year ended 31st March 

2026. 

 

This is for your information and records. 

 

Thanking You. 

 

Yours faithfully, 

 

FOR VIKRAN ENGINEERING LIMITED 

 

 

 

______________ 

Rakesh Ashok Markhedkar 
Chairman and Managing Director 
DIN:07009287 
 

Place: Thane 

 



 

 

Date: 22nd May 2026 

To,  

The Secretary 

BSE Limited 

Corporate Relationship Department,  

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai-400001.  

(Scrip Code: Equity - 544496)  

To,  

The Secretary 

National Stock Exchange of India Limited  

Listing Department, 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E), Mumbai –400051.  

(Scrip Symbol: VIKRAN) 

 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting held on 22nd May 2026 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors at their Meeting held on 
Friday, 22nd May 2026 has approved the following: 
 
1. Approved the Audited Standalone and Consolidated Financial Results of the Company 

for quarter and year ended 31st March 2026 in the specified format along with the 

Auditors’ Report thereon, duly reviewed by the Audit Committee, pursuant to the 

provisions of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. (Copy enclosed). 

 

2. Recommend a dividend of 18% of face value, i.e. Rs.0.18 (Rupees Zero point One Eight 

Only) per equity share of face value of Re. 1/- each for the financial year ended 31st 

March 2026. 

 
3. Recommend re-appointment of Mr. Nakul Markhedkar (DIN: 07028044), Whole-Time 

Director of the Company w.e.f. 22nd May 2026, liable to retire by rotation. (Refer 

Annexure A) 

 

4. Approved the proposal of the additional raising of funds through any or all of various 

methods including by way of issuance of secured, rated, listed and/or unlisted non-

convertible debentures or other debt securities, on a private placement and/or public 

issue basis, in one or more tranches, for an aggregate amount not exceeding ₹400 crore. 

The Board have further delegated the powers to the Corporate Affairs Committee (CAC) 

for finalisation of terms & condition. (Refer Annexure B) 

 

 



 

 

5. Approved the change in designation of Mr. Vipul Markhedkar, Key Managerial 

Personnel (KMP) of the Company, from Head – Business Operations to Chief Business 

Officer (CBO), w.e.f. 22nd May 2026. (Refer Annexure C) 

 
6. Accepted the resignation of Mr. Mukhesh Nandan Jha, Senior General Manager-

Procurement & Senior Management Personnel. He will continue to discharge his duties 
until the close of business hours on 20th June 2026. (Refer Annexure D) 

 

7. Approved the proposal for enhancement of the overall borrowing limits of the 
Company from ₹1000 crore (Fund based) to ₹1500 crore (Fund based) and authorising, 
where required, creation of security over the assets/undertakings of the Company in 
connection therewith, pursuant to Sections 180(1)(c) and 180(1)(a) of the Companies Act, 
2013, respectively, subject to the approval of the shareholders of the Company. 

 
The details as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular dated 30th  January 2026 as amended from 
time to time, are enclosed herewith along with a copy of resignation letter. 
 
The Meeting commenced at 05:07 P.M. and concluded at 05:45 P.M. 
 
Kindly take the above on your records. 
 
Thanking You. 
 
Yours faithfully, 
 
For Vikran Engineering Limited 
 
 
 
______________ 
Kajal Rakholiya 
Company Secretary and Compliance Officer 
Membership No.: ACS 45271 
 
Place: Thane  
Encl.: a/c 

KAJAL 
SAGAR 
RAKHOLIYA

Digitally signed 
by KAJAL SAGAR 
RAKHOLIYA 
Date: 2026.05.22 
19:41:14 +05'30'



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 

42nd Floor, 
Building Commerz ll, International 
Business Park, Oberoi Garden Cily, 
Off Wester Express Highway, 
Goregaon (East), 
Mumbai-400083 

T +91 22 6626 2699 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20156 (as 

amended) 

To the Board of Directors of Vikran Engineering limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (‘the Statement) of Vikran 
Engineering limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies 
Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 
2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matter — Recoverability of Trade Receivables 

4. We draw attention to Note 9 to the accompanying Statement, which describes uncertainty to the outcome 
of an ongoing litigation with a customer on recoverability of balance amounting to INR 2,929 lakhs due from 
such customer, which is currently pending in the Commercial Court, Jaipur. Based on the management 
assessment of the aforesaid matter, the aforesaid amount receivable is considered good and recoverable 
as at the reporting date, and no adjustment has been made by the management in the accompanying 

Chartered Accounans Walker Chandiok & Co LLP is registered wilh 
limited labilly with identification pumber 

Offces in Anmedabad, Bengaluru, Bhubansswar, Chandigarh, Chemnai, Dehradun, Goa, Gurugram, Guwahat, Hyderebad, Indore,  AAC-2085 and has s registered office at L- 
Koch, Kolkata, Mumbzi, New Del, Noida and Pune. 41, Connaught Circus, Outer Circle, New 

Delhi, 110001, India



Vikran Engineering limited 
Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. 

7. 

This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for 

the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls; 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors; 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue 

as a going concern; and 

o Evaluate the overall presentation, structure ontent of the Statement, including the disclosures, 
and whether the Statement represents/(q ?fr ing transactions and events in a manner that 

achieves fair presentation. S ’k;‘\v 
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Delhi, 110001, India



Vikran Engineering limited 
Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended) 

10. 

11. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

12 

13. 

The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year- 
to-date figures up to the third quarter of the current financial year, which were subjected to limited review 

by us. 

The Statement includes figures for the corresponding quarter ended 31 March 2025 which are the balancing 
figures between the audited figures in respect of the full financial year ended 31 March 2025 and the 
unaudited year-to-date figures up to the third quarter of the previous financial year, which have been 
approved by the Company’s Board of Directors, but have not been subjected to either audit or review. 

For Walker Chandiok & Co LLP 
nts 

Firm Registrati l0.: 001076N/N500013 

Rakesh R. Agarwal 
Partner 
Membership No. 109632 

UDIN: 26109632TMEWKD9047 

Place: Mumbai 
Date: 22 May 2026 

Chartered Accountants Walker Chandiok & Co LLP is registered wilh 
limited fiability with idenification number 

Offces n Ahmedlad, Bengalury, Bhubaneswar, Chandigarh, Ghenva, Dehvadun, Goa, Gurugram, Guwzhat, Hyderabad, Indore,  AAC-2085 end has its registered office at L- 
Koch Kolketa, Mumbi, New Dell, Noida and Pune: 41, Connaught Circus, Outer Circle, New 

Delhi, 110001, India



Raglstered Offic 
Vikran Engineering Limited (formerly, Vikran Enginssring Private Limied] 

B2:B3, Ashar IT Park, Road 0.16-Z, Wagle Industlal Estato, Thane Wst, Th 
‘CIN: L93000MH2008PLC272200 

Eomail: info@vikrangroup.com; Webslte : www.vikangroup.com 
‘Standalone Financlal Results 

Statement of standalone profit and loss for the quartar and year ended 31 March 2026 

Maharashira, 400604 

(All amounts In INR lakhs, unless otherwiso stated)| 
Quarter ended Year ended 

sr. f— 31 March 2026 31 Docember 2025 31 March 2025 31 March 2026 31 March 2025 
M. (Refor Nota 4) (Unaucited) (Unaudiled) (Audted) (Audied) 

(Refernote §) 

Income 
1 [Revenue from operaiions 64740 26,646 35535 124931 91585 
2 [Other income 680 650 395 1,69 651 
3 [Total Incoma (1+2) 65420 2729 35930 92236 
4 [Expenses. B 

(2) Cost of materiets consumed 6978 16,504 48,368 
6) Project rolated expense 12134 9,132 16,042 
(<) Emplogea banefits expenso 2002 1759 6763 
(@) Finance costs 1300 1,540 5358 
() Depreciation and smortisation expanse 116 o 207 
() Other expenses 1,957 1355 4389 
[ Total expenses (asbecrdrasn) 24,503 30,360 (5 

5 [Profit bafore exceptlonal tem and tax (34) 2713 5570 1019 
6 [Exceptionalltem - incomel (expense) (Refer note 6) = [ B = 
7 |Profit before tax (546) 7,193 2592 5,570 1019 
8 [Tox oxpensel (credit): T 

|- Current tax 2282 80 1e42 3442 3783 
|- Tax pertaining to earier pericd - - - - ” 
- Deforrad tax (59)| (339) 152 (509) (59| 
[Total tax expense 2193 Ell 794 2,933 323 

9 |Profit for the perlod/ year (7-8) 5600 2,001 3776 9470 7781 
10 [Other comprehensive Income! (loss) 

ltams that will not be reclassifiod to profit and loss : 
|- Remeasurement gain! (ss) on defined benefit obigations (51)| “ (131) 0”2 
|- Income-tax effect on above 13 an| ) @) 
[Total othor comprahensive incomo (loss) for the perlod! year [ w3 (98)] & 

1 [Total comprehensive income for the period year (3+10) 562 2,124 3678 5,239 7,694 
12 [Paid up equity share capital (Face value of INR 1 sach) 2579 25719 1836 2579 1836 
13 |Other equity 121158 851 
14 |Earmings per equity share (EPS) (Face value of INR 1 each)* 

(@) Basic (in INR) 2147 081 206 405 435 
(6) Diluted (in INR) 247 081 206 405 435 
[~ uartert fgures are nol onunised 

[S@ accompanying noles to standalono financial esuls. 



Vikran Engineering Limited 

| Note 1: Standalone Statement of Assets and Liabilities/ Stendalone Balance Sheet 

] (All amounts in INR lakhs, unless otherwise stated) 
‘ As at As at 

31 March 2026 31 March 2025 
Particuics (Audited) (Audited) 

ASSETS 

| Non-current assats 
: a) Property, plant and equipment 1,084 904 
1 b) Investment properties 207 207 

<) Intangible assets 19 20 
1 d) Right-of-use assets 836 150 

¢) Financial assets 
i) Investments (Refer note 10) 1 - 
ii) Trade receivables (Refer note 9) 2,926 2,929 
i) Other financial assels 1,472 2,089 

‘ ) Deferred tax assets (net) 3,013 15524 
) Non current tax assets (net) 14 185 

; h) Other non-current assets 1,234 1,180 
Total non-current assets 10,906 9,178 

Current assets 
a) Inventories 7,992 5904 
b) Financial assets 

i) Investments "7 13 
ii) Trade receivables 1,01,307 60,503 
iii) Cash and cash equivalents 3,326 250 
iv) Bank balances ofher than above 18,646 6,457 
v) Loans 5423 203 
Vi) Other financial assels 7,272 1,153 

) Conlract assets 86,394 46,637 
d) Other current assets 8,968 4,980 

Total current assets = . 2,39,445] 1,26,290 

Total assets 250351 1,35,468 

EQUITY AND LIABILITIES 

Equity 
&) Equily share capilal (Refer note 0) 2,579 1,836 
b) Other equily (Refer note 8) 1,21,158 44,951 
Total equity 1,23,731 46,787 

Liabilities 
Non-current liabi s 

3) Financial liabillies 
i) Borrowings 4,584 3,192 
ii) Lease ligbilties 686 80 

b) Provisions 384 359 
Total non-current liabilities 5,654 3,631 

Current liabilities 

a) Financial liabilities 
i) Borrowings 24,843 24,102 

ii) Lease liabiliies 77 72 
lij) Trade payables 
- Dues of micro and small enterprises 5,489 9,181 
- Dues of Irade payables other than micro and small enterprises| 73,363 38,561 
v) Other finencial liabilties 822 1,709 

b) Other current liabllties 13,049 7,068 
©) Provisions 672 738 
d) Current tax liabllities (net) 2,755 3,509 
Total current liabilities 1,20,960 85,050 
Total equity and liabilities 2,50,351 1,35,468 



Vikran Engincering Limited 

[Note 2: Standalone Statoment of Cash Flows. 

(ANl amounts In INR lakhs, unless ofherwise stated) 
Year anded Year onded 

Particulars 31 March 2026 31 March 2025 
(Auditod) (Auditod) 

[A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 12,103 1,019 

Adjustments for: 
Balances willen off/ (witten back) (net) (158) (127) 
Depreciation and amortisation expense 341 207 
Finance costs on borrowings (Including other borrowing costs) and leases. 6,183 4713 
Interest attrbutable lowards advanca income tax 303 387 
Excoptional item - oxponso (Rofor noto 6) 121 - 
Interest income (1,493) (514) 
Provision(reversal) for foreseeable losses on conlracts (net) (137) (403) 
Net gain on salef change In far value of mutual fund fnvestments @ ) 
Galn/ (foss) on sale/ disposal of property, plant and equipment and lease abiliies @ [ 
Inventories written dovin 93 87 
Allowance for expected credil loss on trade recelvables 1,661 655 
Loss allowance on contract assels 312 47 

Operating profit before working capital changes 19,385 6,154 

Changes In working capltal: 
(Increase)decrease in inventories (2,090)] (1,008) 
(Increase)decrease in trade receivables (42,384) (17.697) 
(Increase)decrease in coniract assets. (40,129)] (17,767) 
(Increase)decrease in other assets (10,394) (1.837) 
Increasef(decrease) in trade payables 31,352 18,197 
Increasel(decrease) in ather liabties 5,130 (6.847) 
Increase/(decrease) In provisions (25) 160 

Gash used in operations (39,155) (10,645 
Income taxes peld (net) (4,544) (2,234) 
Tax assets acquired pursuant lo scheme of amalgamalion z (28)| 

Net cash used In operating activities - [A] (43,699) (12,907) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payment for purchase of properly, plant and equipment and intangible assels (including capital (320) (267)| 
advances and payable for capital goods) 
Loan given during the year (5,079)] (189) 
Loan repayment received during the year P - 
Proceeds from salo of property, plant and equipment - 1 
Investment in units of mutual funds - (15)] 
Investment in a subsidiary ) : 
Maturityl(increase) in fixed deposits (not considered as cash and cash equivalent) (11,299) (71) 
Interest recelved 1,091 514 

Net cash used in investing activities - (B] (15,584 (927) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equily shares (indluding securities premium and et off expenses directly 67,007 10274 
attributable to Issue of eqully shares) 
Principal pald on lease liabliies (98) () 
Interest paid on lease liabillies (59) () 
Proceeds from long lerm borowings 5,000 5,120 
Repayment of long term borrowings (624)] (908) 
Proceeds from shor term borrowings 30,458 6,577 
Repayment of short term borrowings (32,992) (1,839) 
Dividend paid (389) (378) 
Paymnt of finance costs on borrowings (6,094) (4.702) 

Net cash goneratod from financing activities - [C] 62,359 14,061 

Net changes In cash and cash equivalents - [A+B4C] 3,076 227 
Gash and cash equivalents at the beglnning of the year 250 8 
|Cash and cash equivalents acquired pursuant lo scheme of amalgamation - 15 
Cash and cash equivalents at the end of the year 3,326 250 

(2)The standalone statement of cash flows has bean prepared under tha “Indirect method" as set out in Indian Accounting Standard (Ind AS) 7 - "Statement of 
Cash Flows". 

b) Amounts shown as '0' represent value less than INR 50,000. 



[Vikran Engi ing Limited 

(othor notes: 
3 The sbove siandalonc inancial resuls (1he ‘esult) are prepared In accardance wilh th recognlion and measuremen rinciples lsd down In Indian Accounting Standard (ind AS) spacified under section 133 of he| 

Companios Act, 2013 raad wilh tre Comparies (Indian Accounling Standards) Rules, 2015 and ol r acccunting princllos gonoraly acceplod i India and are in compliance vih the preseniation and disclosuro requiremers| 
o Requtation 33 of the SEBI (Uisling Obligations and Disclosures Recements) Regulalions, 2015 (a5 amended, These resuls have been reviewed and recommended by the Audi Cormmitiee and epproved by the Board of 
Diteclrs at thie respective meetings held on 22 May 2026. 

4 Figures for e quarter endsd 31 Maich 2026 are the Lelancing fiures bethieen he audied figures i respect of fll fanciolyeor 
‘which was subjocted t Fmied raviow by (ha statuory augiors. 

1nd he publshad yoarLo-date Figures uplo tho Id quarter of the current fnancial year, 

5 Figures for e quarter ended 31 March 2025 are the balancing fgures between the auiod figures I respoct of he ful fnancia year ended 31 March 2025 and the unaudiod yeor-o-dato iguros up ( th Ihird quartr o s 
faonail yoor ended 31 Maich 2025, which wero 3pproved by the Company's Boar of Direclors,but were ol subjcied to udil o rovow by he staluory utiors. The managemeni hes exercised due care and difgence (| 
ensure that the unaudited figures or the s0id porods presoni o rua and ol vew of h the Carmpany'sfnancia perormznce and financial posiion. 

6 Tho Goveromant of Indis has consaliiated mullle exsling labour legisations Into a unified framework comprsing four Labour Codss (New Labour Codes),effecive 21 November 2026, Tho Gompany has asssssed ho| 
estimatad financial Impicaion arising from implamantaion of New Labour Codes which has tesuled In a1 ncrease n gratuly ablly by INR 55 sKh and compensaled sbsence by INR G5 lakhs, risig outof past sovicol 
cost primarky lus to chango in the dafiniCon of ‘wages". Considering he mlerislty, regulatory Grven and nor-securing naluro of s impac, (ha Cormpany has presented i as exceptonal lem In Uase standalone fianci 
Tonuls for the quarter ended 31 December 2025 and for he year ended 31 March 2026, Tho Compary conlinues fo monior he inaisation of Gerieal end Siate Rules end clarifications ffom the Government on oher aspecs| 
T the Notw Labour Codes and would provide approprale accaunting ffec on the basis ofsuoh developments, a5 noodad. 

7 Tho Company Is principally engaged in a single business segment viz. Engineering, Prccuremen! and Cansiruclon (EPC) services. Tie Company's Chief Operating Decison Maker (CODM) moniors ond reviows thl 
operatng resut of the Gompany propared on the basis of inandial nformalion of EPC business, 25 & whole. Thus, as defined in Ind AS 108 ~Opraling Sugmenls”, the Company's enlice business fais under (s cnel 
opratonsl segmant, Furlher, the Company ispreserily carying out s aporations only wilhin India. 

& Ouring tho yoar andod 31 March 2026, e Corpany copated K Irlsl Pbiic Ofering (1POT)of 79,587,627 oqulty shares of face valus of INR 1 each at an Issue price of INR 57 par equty share (including 0 sharo pr 
of INR 96 per cqult share) comprising of fosh Issua of 74,329,866 cauly sharas and an offr (or ale o 5,257,731 equll shares by (he promoler seling sharehlder. The equiy shares of the Company got Fsied on th| 
Rationa Stock Exchangs of lnia inited and BSE Linited on 03 Seplembar 2025. 

“The Company received nel procasds of INR 67,097 lakis on account of fresh ssus of cquiy shares (gross procaeds of INR 72,100 akhs reducad by eslimated offr relted expenses of INR 5,003 lakhs). 

e uizatonof net 1P0 proseeds ot o esh s s summaized blows 
(R in akhs) 

Utlisation of net IPO pracoods | Unullised nel 1PO proceeds as 
Objectives as por the Prospactus Net IPO proceeds to be utiised| s b ohatas ek 

[Fonding voring capal reguirements f he Gompary 54,100 54100 = 
Moot expondiuro for ganeral corporale purposes 12,997 12957 = 
[Tou 67,007 67,097 = 

9 Non cumen lrade receivables as at 31 March 2026 incudes due fom  customer (owards contractual work perlormed In a project amounting lo INR 2,923 tash. The sald custome invoked the performanca and sdvanca| 
quarantza and shortclosed tha prfoct n he month of Ak 2023. The Company hos led » claim o recovery of dues from tha cuslamr I the Commsrcial Coul, Jaipur and the mater s curtenlly pending for disposal. The 
et haaring s scheduled for 23 June 2026, Managemont, bosc on tha conraciual tenabilly of the- clim and lege! opinion oblsinod, I confident of recovering such amounts and hence (he same is considered good (o 
Tacovary a5 o he reporting date, and alsa no by 4 kely 1o arse on 1na Company forthe aforesald mater, Accordingly, o adjustmers have been mede o the standalono reaula 1 his respect. 

10 Duing the quarlor ended 31 March 2026, e Company has subscrived fo 100% of e pa-up equly share capta of INR 115K In Vian M Sofar Pivae Liniled on s Incorporation date - 22 January 2025, hereby making 
ta whallyowned subsiciry ith efectfrom that dat 

11 Events atter th oporting date: 

(8) The Company acquited 100% equly stake in NOPL Solar Projocts Prvate Limiled fo an agaregate consideraion of INR 1,000 Iaks, pursuan 1 Shero Purchase Agresments daled 27 Apii 2020 and 20 May 2026 for 
acquiing 4% equly slako a0 51% equiy stake, respectivel. Such Investment s I ine il the Compary' stalegy 1o xpand ils presence in he tencviable energy soctor. 

(6) The Company has subseribed o 100% o the pald-up oqulty share capilal of INR 1 lakh in Vikran Renewabis Prvate Limited on s Incorporation date - 04 May 2028, hereby making it a wholly-ownad subsidary with effect 
from that date. 

(6) Tho Company has subscribed to 100% ofthe pakdup equlty shava caplial of INR 1 ki n Viksan For Good Foundation ('VGF') o s incorporation dae - 04 May 2025, Ihrcby making il o whlly-ounod subsidiary vl ofec 
{rom that e, VOF 12 Incorporated under Seclon 8 of the Companies Act, 2013 1o undertake charitale and socil mpact nflaiives, Including activies algned wilh the corporate socil responsibily obecives of thl 
Company. 

(6) Tho Bosrd of Diaclors of the Company, 
sharsholders meeting 

s mesting hld on 22 May 2076 has recammended a fnal didand of INR 0.18 par eqully share having face value of INR 1 each, subject o approval of sharehalders of the ensuing 

42 Due o the nalure of Company's business cperalkons, rovarae, costs, and profs can ary widely eiwesn epored quarters, which i largsly dven by progress of Individual projects, which do not folow a unifor e, 
Quartety resulls may not be diretly comparable and should be viewed i the context of the overal projectpipsfing and execiion slalogy of the Compary. 

For Vikran Englneering Limied 

_ 
Rakesh Markhedkar 
hairman & Managing Dirsctor 
DIN: 07009284 

Place: Thane 
Date: 22 May 2026 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Vikran Engineering Limited 

Opinion 

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Vikran Engineering 

Limited (‘the Holding Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as 
‘the Group’), for the year ended 31 March 2026, attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations’). 

. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the report of other auditor on separate audited financial statements of the subsidiary as referred to 
in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the entities listed below: 
a) Vikran Engineering Limited — Holding Company 
b) Vikran MP Solar Private Limited (effective 22 January 2026) — Subsidiary company 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read 
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally 
accepted in India, of the consolidated net profit after tax and other comprehensive income and other financial 
information of the Group, for the year ended 31 March 2026 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to 
our audit of the consolidated financial results under the provisions of the Act, and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us together with the audit evidence obtained by the other auditor in terms of their 
report referred to in paragraph 13 of the Other Matters section below, is sufficient and appropriate to provide a basis 
for our opinion. 
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Vikran Engineering limited 
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Emphasis of Matter — Recoverability of trade receivables 

We draw attention to Note 9 to the accompanying Statement, which describes uncertainty to the outcome of an 
ongoing litigation with a customer on recoverability of balance amounting to INR 2,929 lakhs due from such customer, 
which is currently pending in the Commercial Court, Jaipur. Based on the management assessment of the aforesaid 
matter, the aforesaid amount receivable is considered good and recoverable as at the reporting date, and no 
adjustment has been made by the management in the accompanying Statement. Our opinion is not modified in 

respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

The Statement has been prepared on the basis of the consolidated annual financial statements and has been 
approved by the Holding Company's Board of Directors. The Holding Company’s Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated net profit or 
loss and other comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group, are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the 

assets of the Group, and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. These 
financial results have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are responsible 
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting, unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 

companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiven: of such controls; 
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Vikran Engineering limited 
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 

«  Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern; 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represents the underlying transactions and events in a manner that achieves fair presentation; 

and 

« Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business 
activities within the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entity included in the Statement, of 
which we are the independent auditors. For the other entity included in the Statement, which has been audited 
by the other auditor, such other auditor remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

. We communicate with those charged with governance of the Holding Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

. We also performed procedures in accordance with circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

Other Matters 

We did not audit the financial statements of one (1) subsidiary included in the Statement whose financial statements 
(before consolidation adjustments) reflects total assets of INR 1.00 lakh as at 31 March 2028, total revenues of Nil, 
total net loss after tax of INR 0.25 lakh, total comprehensive loss of INR 0.25 lakh, and net cash inflows of INR 1.00 
lakh for the period 22 January 2026 to 31 March 2026, as considered in the Statement. These financial statements 
have been audited by other auditor whose audit report has been furnished to us by the management, and our opinion 
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on the audit 
report of such other auditor, and the procedures performed by us as stated in paragraph 12 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the report 

of the other auditor. 

The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures 
between the audited consolidated figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subjected to limited review by us. 
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Vikran Engineering limited 
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

The Statement includes figures for the corresponding quarter ended 31 March 2025 which are the balancing figures 
between the audited figures in respect of the full financial year ended 31 March 2025 and the published unaudited 
year-to-date figures up to the third quarter of the previous financial year, which have been approved by the Holding 
Company's Board of Directors, but have not been subjected to either audit or review. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Rakesh R. Agafwal 
Partner 
Membership No. 109632 

UDIN: 26109632RQKVFD8526 

Place: Mumbai 
Date: 22 May 2026 
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Financlal Resulls 
‘Statement of conzolidated profitand loss for the quarter and year ended 31 March 2026 

(A amounts In INR lakhs, unless otherwlss stated)| 
torended Year sndod 

e Partcutars T Wareh 2126 T December 2025 TTiarch 2025 3T Hareh 2028 T Wiarch 2025 
Ho. (Refer noted) (Unaueited) (Unaudited) (hocites) (hudiedy 

(Refornole b)) | (Refer notes 3(6) and 5) [Refer note 3(6)] 

lincome 
1 Revero rom eporations o710 2808 5% 124931 155 
2 [otr ncoms o0 0 s 1698 51 
3 [Total Incame (1+2) 2 e ] assar 22 
4 [Exponses 

() Cost of materils consumed 25039 som8 18504 w368 
) Project related xpenso 25623 12434 a1 16042 
() Employes bonefls expens 2260 2002 1758 6763 

(@ Finance costs: 2003 1308 = 538 
(o) Depreciation and amertsation xpanse 0 e P 207 

(0 Orer oxponses 181 1957 1355 1380 
Total expenses (atbrcrdrerty 167 T T30 w2 

' [Profitbeforo exceptional tem and tax (14) 775 77 580 Ti0w 
' [Exceptionaliom - Income/ (expense) (Refer no ) - 2] . = 

7 [prafit bofors tax (5+6) 7193 25m 5570 1018 
o [Tax exponsel (crodl): - 

- Cunenttax 229 0 sz 342 18 
|- Tex pertairng to eatir pericd - - - - K 
- Defrrod tax () ©39) 152 (509) (s99) 
[Total ox expense 75 Bl T 795 320 

9 [Profit for the perlod year (1) 5500 o0t 3776 0 781 
10 [other comprehensive Income/ (lose) 
ke thatwill not b raclsselfod o profit and foss 
- Remessurement gin lss) on defned bensrit obfigatns 1) “ (131) 2 (116) 

- Income taxeffect on sbove s ) 3 @) 2 
[Total othor comprehonsive incomel (1o forthe perlod year o) B ) & o) 

1 [Total comprehensive Income fo the period] year (9410 B 272 368 9239 oot 
12 [Profit for the pariodlyear atiributable to: 

|- Gumers ot Holdng Company 5800 2090 378 9170 a8 
| Nen-contiling iterests . - . - - 

13 [Othor comprhensive Income loss) for the period! year atcibutabie to: 
|- Owners oftne Hotdng Company )| 2 o) & ) 
|-Nen-contling inerests - - - B . 

14 [Total comprenonsivo Income for s porlod) year albutablo to: 
- Owners of ho Holing Company sse2 2124 3678 0230 785 

|- Non-contaling interscts - - e % 5 

T8 [Pald up sauity share capitl (Faco Valus of INR 1 exch) 757 2578 =3 zZ58 T 
16 [othar squity 121158 o1 
17 [Eatnings per equity share (EPS) (Face valus of INK 1 sach] 

(@) Basic (ainvR) 217 o8t 208 405 435 
() iuted (n 1R) 217 om 208 405 435 
[ Quriefl Fures % rot anvi dised 

[See accompanying nates to consolidate financial esults 



Vikran Engineering Limited 

Noto 1: Consalidated Statement of Assets and Liabilities/ Consolidated Balance Sheet 

(All amounts in INR lakhs, unless otherwise stated)| 
Asat As at 

31 March 2026 31 March 2025 
Particulars (Audited) (Audited) 

[Refer note 3(b)] 

ASSETS 

Non-current assets 

a) Property, plant and equipment 1,084 904 
b) Investment properties. 207 207 

<) Intangible assels 19 20 
d) Right-of-use assets 836 150 

) Financial assels 

) Trade recaivables (Refer note 9) 2,926 2,929 
ii) Other financial assets 1,472 2,069 

1) Deferred tax assets (net) 3,013 1,624 
g) Non current tax assels (net) 14 185 

h) Other non-current assets 1,234 1,190 

Total non-current assets 10,905 9,178 

Current assets 

a) Inventories 7,992 5,994 

b) Financial assets 
i) Investments 17 13 

i) Trade receivables 1,01,307 60,503 

iii) Cash and cash equivalents 3,327 250 

iv) Bank balances other than above 18,646 6,457 

v) Loans 5,423 203 

vi) Other financial assets 7212 1,153 

¢) Contract assets 86,394 46,637 

d) Other current assets 8,968 4,980 

Total current assets. 2,39,448 1,26,290 

Total assets 2,50,351 1,35,468 

EQUITY AND LIABILITIES 

Equity 
a) Equily share capital (Refer note 8) 2579 183 
b) Other equity (Refer note 8) 1,21,158 44,951 

Equity attributable to owners of the Holding Company 1,23,737 46,787 

Non-controlling interest - - 

Total equity 1,23,737 46,787 

Liabilities 

Non-current liabilities 
) Financial liabllities 

i) Borrowings. 4,584 3,192 

i) Lease labilities 686 80 
b) Provisions 384 359 

Total non-current liabilities 5,654 3,631 

Current liabilities 
a) Financial liabilites 

1) Borrowings 24,643 24,102 
ii Lease libilfies 7 72 
1i) Trade payables 

- Dues of micro and small enterprises 5,489 9,181 
- Dues of trade payables other than micro and small enterprises 73,353 38,581 

v) Other financial liabilities 822 1,709 
b) Other current liabities 13,049 7,068 
) Provisions. 672 738 

d) Current tax liabilities (net) 2,755 3,599 

Total current llabilities 1,20,960 85,050 

Total equity and liabllities 2,50,351 1,35,468 

=) W 
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Vikran Engineering Limited 

Note 2: Consolidated Statement of Cash Flows 

(All amounts in INR lakhs, unless otherwise stated) 
Year ended Year ended 

31 March 2026 31 March 2025 
Particulars (Audited) (Audited) 

[Refer note 3(b)] 

[A- CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 12,103 11,019 

Adjustments for: 
Balances wiitien off/ (written back) (net) (155) (127) 
Depreciation and amortisation expense 3 207 
Finance costs on borfowings (including other borrowing costs) and leases 6,183 4713 
Interest altributable towards advance income lax 303 387 
Exceptional item - expense (Refer note 6) 121 - 
Interest income (1,493) (514) 
Provision/(reversal) for foreseeable losses on conlracs (net) (137) (403) 
Net gain on sale/ change in fair value of mutual fund nvestments ) ) 
Galn/ (loss) on sale/ disposal of properly, plant and equipment and leas liabiles @) 0 
Inventories wrillen down 93 87 
Allowanee for expected oredit loss on trade receivables 1,661 655 
Loss allowance on contract assels 3ar2 47 

Operating profit before working capital changes 19,385 16,154 

Changes In working capital: 
(Increase)/decrease in inventories (2,090) (1,008) 
(Increase}decrease in trade receivables (42,384) (17.697) 
(Increase}/decrease in contract assets (40,129) (47.767) 
(Increase}idecroase in other assets. (10,394) (1,837) 
Increase/(decrease) in trade payables 31,352 18,197 
Increase/(decrease) in other liabiliies 5,130 (6.847) 
Increase/(decrease) in provisions 25) 160 

Gash used in operations (39,155) 110,645) 
Income texes paid (net) (4.544) (2,234) 
Tax assets acquired pursuant to schame of amalgamation - (26) 

Net cash used In operating activities - [A] 143,699) (12,907) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Payment for purchase of property, plant and equipment and intangible assets (inciuding capital (320) (267) 
‘advances and payable for capilal goods) 
Loan given during the year (5,079)| (189) 
Loan repayment received during the year 24 - 
Procaeds from sale of property, plant and equipment - 1 
Investment in units of mutual funds - (15) 
Maturityl(increase) in fixed deposits (not considered as cash and cash equivalent) (11,299) (971) 
Interes! received 1,091 514 

Net cash used in investing activities - [B] (15,583) ©27) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equily shares (including securities premium and net off expenses directly 67,007 10,274 
attributable to issue of equily shares) 
Principal paid on lease liabilies (98) ) 
Interest paid on lease liabiliies (59) 1) 
Proceeds from long term borrowings 5,000 5,120 
Repayment of long term borrowings (624) (908) 
Proceeds fiom short term borrowings 30,458 6577 
Repayment of short term borrowings (32,932) (1,834) 
Dividend paid (389) (378) 
Payment of finance costs on borrowings (6.092) (4.702) 

Net cash generated from financing activities - [C] 62,359 14,061 

Net changes in cash and cash equivalents - [A+B#C] 3,077 221 
Cash and cash equivalents at the boginning of the year 250 8 
Cash and cash equivalents acquired pursuant to scheme of amalgamation - 15 
[Cash and cash oguivalonts at the end of the year 3321 250 

“statement of Cash Flows". 
b) Amounts shown as ‘0" represent value less than INR 50,000, 

[a)The consoldated statement of cash flows has been prepared under the “Indirect method” as set outin Indian Accounling Standard (Ind AS) 7 - 
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6 The Government of Indla hs consalidated mullle existing 
simated fiancial Implcaion aising from implomantation of 

{ha Now Labour Cores and would provide approprate accou 

Group prepared on the bas's of inancis!informaton of EPC. 
Group 2 presentl cartying ouLls operations only within India. 

Tho uffization f netIPO proceeds out o resh ssua ks surms 

3(b) The Holding Company has proparad the consolidated fnanclal resuls for the fst ime for ths qusttr 
figures or the previous and cairesponding poriods prasented In s consotidated resls represon tho 

5 Figures for the quartr ended 31 March 2025 are he balancing figures bevieen tho auditd fiures n espactof he full financi 
inanclal year endad 31 March 2025, which wera appraved by the Holding Company's Board of Ditectors, but were nol subjected 
ilgence to ansuro al the unaudied figures fo the sald perods present a o and faie viow of I 

“The Holding Company received nat procaeds of INR 67,087 lakhs on accouni o resh Issus of cquly 

o) Viean Engineering Linied (e Holding Gompany) and s subsidary are Logethr reerted 10 3 the Grouy'In trefollwing nles. The abovo consoldated fna
ncialresult (U 

acoréanca vilh tho tocognlin and messuremen princplos lad down In Indian Accounling Standard (id AS). 
Standards) Rules, 2015 and olher accounlng prnciples generally aceepted n ndis 

4 Figures fo tho quartr onded 31 March 2026 sre the baloncing figures balwgcnthe audied figres n respectof fl fnancial year and the pubi 
wihich was subjected o Fmifed roviow by s stautory audiors. (Rso efer nolo 3(b) abova). 

abour legieltions ino @ unlfid framework comprising four Labour Codes (New Labour Codes), efective 21 November 2025, The Group has a
ssessed ro 

Novi Labour Codes which has tcsulled I an Icresse n grauly bl by INR 551 
ol das o change n the deflon ofages”. Conildeing the matraly egulloy drven and - fcurin nalure of tis impacl he Group has 

preseoled I as exceplona tem o heso consolfioed foalele 

et s andod 3 Dacomar 2025 an o theyear ende 31 Maich 2026, The Group conlines o morio the nlsaton of Cerira and Stale Ru
les and claifallons fom the Governent on thr aspects o 

Jing ffecton the s o such devoloprmonis, s nsedod. 

7 The Group s pinciplly angage Ina sigl business segment iz. Engineering, Procuroment and Constuctin (EPC) sevcos The Gl Oporating Dason Maker (GOD) morrs and ravievs the opeatg ol of ol 
Sosinose 05 3 wnole. Thus, os dafined In Ind AS 108 “Operating Segments", tne Group's erlie businass (als under 1N ono opralonsl sagment. Furher,the| 

& During the year endsd 31 March 2026, ho Holdng Campany complate s Inlal Public Offeing (1P’ of 79,667,627 oquiy shares offaco valuo 
ot I GE po sty ahare) camprsingof o s of 74,329,895 eqity shres ond o afrforslo of 5,267,731 et shaes by e promolor sl

fngshareholdr. T cquy haras of o Hoding Company el 

Tisteson the Nalonal Stack Exchange of ndia Limited and BSE Liiled cn 03 Seplember 2025. 

arzed below: 

‘roscibod under section 133 of the Companios Act, 2013 read vl the Cormpanies (indlon A<counting 
oo fosulls have been reviewed and fecommended by ha Audl Commitee and approve by the Board of Direclors a el respective 

¢ a0 year ended 31 March 2026, conssquent o incorperaion of a subsidiay during the current quarter. Accordngly 
tandalone fnancia esuls of ne Holding Company and are notsbicty comparable with he current perod consoldale| 

year anded 31 Maich 2025 and tha unaudited year-Lo-dale figures up 1 the third qusrter o the 
o sudi o roviow by he stsllory sudiors, The management has excrcised due care and 

Tineneie performanca and inancsl posiion. (Aso refer note 3(v) above). 

Shores (gross procesds of INR 72,100 akhs roducod b estimaled offe eialed expensos of INR 5,003 k). 

(esuls) of the Group hava boon prepared i 

fshed year-to-date figures uplo tha ird quater o the current inancialyear 

lakhs and compenssled absence by INR 66 akh, arsing oul of past senico 

of INR 1 each i an ssu pice of IR 97 par equiy share (incluing & sharo| 

(INR In lakhs)| 

E——— x Ttilsation of net PO proceeds| Unutilised net IPO procoeds as| 
Objactives as pr the Prospectus Net IPO proceeds to be uliised| s bt e Pt 

Fanding vworing capal requirements o he Hekdng Gompany. 5100 54,100 B 

Nieet expendlure for gonoral corporate purposes 12997 12997 B 

[Fotat 67,097 67,097 & 

& Noncurrant rada recalvables as 2l 31 March 2026 includes 

25 al s reporling date, and also no lsbily i kel o arisc o 

Events after the reporing da 

for ocquiring 49°% cauly stake and 51% equiy sake, respecly 

offet from that date. 

) The Hoding Company has subscrbed o 100% of the paid-u 
vih lfactffom hat date. VGF i incorporated under Sccion 
e Holding Company. 

ensving shavehoiders moolig. 

Fory ngincering Linited 

e 
Rakosh Markhodkar 
‘Chaiman & Managing Diréclor 
DIN: 07008284 

Place: Thano 

quarantos and shor closed the roject i Uhe morih of Apri 2023, The Group s fle aclai for recovery of dues 
B Shecuio fr 0 Junt 2025, anagormen, based o te Conteacultonabilyoftheclam and ega cpkin cblined s cofdatof tecorarng such amo

vtsand heco the am s consdered goa forrecov 
e fiom a customr fowsrds conteaclual work perfarmed i a project smounling to INR 2,820 fakhs. Th sald customer invoked the pertormanco and sdvance| 

fom he customer inthe Comnmercial Cour, Jalpur and e maller s curently pending for disposal. The next 

1 tha Group forthe aforezsid matter. Accordingly, no adustments have bscn made k 

(6) Tho Hlding Company aauied 100% cquy sk n NOPL Sclr Practs Pival Lo o a aggragle consideralion o R 1,090 ks, pursua Lo Stare Pucha
se Agrecments datd 27 Agr 2026 and 20 May 2020 

fuly Such investment s i fine with the Group' sialogy o expand s presence in he rencuablo onergy seclor. 

(6) The Holding Company has sbscrie 0 100 of th pakup iy shre capialof (N1 Vi Renawbl Piate Ll on s incorperto dat - 04 May 2025, ereby making s holy cvmes sufcay it 

p equity share capial of INR 1 13K I Viker 
s of the Comparies Act, 2013 o undertake charablo and social impact nitives, 

() The Baard of Dveclors of e Holling Gormpery, o s maoling hld o 22 May 2070 has recommended il dhidand of IR 0:18 per el sharsHaving aco value of INR 1 ach, sinject 1o approal ofsharhcors 3 e 

11 0us tothe natur of Group's business opsrlins,revens, cost, and prfi can vary widly batween réporid auairs, wiich s largly driven by progress o ndvidal
 prcfcts which co not (gl a urform tmelne 

Quarery resuts may not b dirccly comparabia and should be viewed in the contextof the overal project ppeine and executon statogy of the Group. 

1 For Good Foundation (VGF")on 1 Incorporalcn dato - 04 May 2025, hereby mating it a whol-owned subsidary| 

1o he consoldaled resuls in s respect 

clading acivics aigned wih the eorporale socia responsiiiy abjcives o 



 

 

Annexure A 

 

Sr. 
No. 

Particulars Details 

1 Name of the Director Mr. Nakul Markhedkar 

2 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Designated as Whole Time Director 

3 Date of appointment / re-
appointment / cessation (as 
applicable) & term of appointment 
/ re- appointment 

Date of Designation as Whole Time 
Director: 01st February 2024   
 
Recommend Reappointment as a Whole 
Time Director liable to retire by rotation as 
per the provisions of Section 152 of the 
Companies Act, 2013: 
 
Term of Appointment: From 24th 
September 2024 to 23rd September, 2029 

4 Brief Profile (in case of 
appointment) 

Mr. Nakul Markhedkar serves as the Whole-
Time Director of the Company. He holds a 
Bachelor’s degree in Technology 
(Electronics and Communication 
Engineering) from Manav Rachna 
International University. He has also served 
as the Procurement Director of the 
Company and possesses over 11 years of 
rich experience in business operations, 
procurement, and strategic management. 

5 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Son of Mr. Rakesh Ashok Markhedkar, 
Chairman and Managing Director of the 
Company  

 

 

 

 

 

 

 

 



 

 

Annexure B 

SR.
NO. 

Particulars Details 

1. Type of securities proposed to be issued 
(viz. equity shares, convertibles etc.) 

Issuance of secured, rated, listed 
and/or unlisted non-convertible 
debentures or other debt securities, on a 
private placement and/or public issue 
basis, in one or more tranches 

2. Type of issuance (further public offering, 
rights issue, depository receipts 
(ADR/GDR), qualified institutions 
placement, preferential allotment etc.) 

Private Placement/Public Issue 

3. Size of the issue Upto Rs. 400 Crores 

4. Whether proposed to be listed? If yes, 
name of the stock exchange(s) 

*To be disclosed once finalised 

5. Tenure of the instrument - date of 
allotment and date of maturity 

*To be disclosed once finalised 

6. Coupon/interest offered, schedule of 
payment of coupon/interest and principal 

*To be disclosed once finalised 

7. Charge/security, if any, created over the 
assets 

*To be disclosed once finalised 

8. Special right/interest/privileges attached 
to the instrument and changes thereof 

*To be disclosed once finalised 

9. Delay in payment of interest / principal 
amount for a period of more than three 
months from the due date or default in 
payment of interest / principal 

Not Applicable 

10. Default or Event of Default is occurred. 
Details of any letter or comments 
regarding payment/non-payment of 
interest, principal on due dates, or any 
other matter concerning the security and 
/or the assets along with its comments 
thereon, if an 

Not Applicable 

11. Details of redemption of debentures 
indicating the manner of redemption 
(whether out of profits or out of fresh 
issue) 

Not Applicable 

12. Any cancellation or termination of 
proposal for issuance of securities 
including reasons there 

Not Applicable 

 

*The Board has accorded its approval for the proposed availing of a term loan or issuance of Non-

Convertible Debentures (NCDs) and the final terms and conditions shall be determined by the 

Corporate Affairs Committee (CAC). 



 

 

Annexure C 

 

Sr. 
No. 

Particulars Details 

1 Name of the Key Management  Mr. Vipul Markhedkar 

2 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Change in designation 

3 Date of appointment / re-
appointment / cessation (as 
applicable) & term of appointment 
/ re- appointment 

Date of Designation as Key Management 
Personnel: 22nd September 2025. 
 
Date of Change in Designation  from Head 
– Business Operations to Chief Business 
Officer (CBO): 22nd May 2026. 
 
Term of Appointment: Full-time 
employment 

4 Brief Profile (in case of 
appointment) 

Mr. Vipul Markhedkar had done MBA from 
NMIMS major in Finance and minor in 
operations. He plays a pivotal role in 
driving the Company’s business growth 
initiatives, operational strategy, and process 
optimization, ensuring seamless alignment 
between expansion and operational 
excellence. 
 
With a proven ability to identify new 
opportunities, build strategic partnerships, 
and streamline operations, he has been 
instrumental in strengthening the 
Company’s market position and enhancing 
stakeholder value. His innovative mindset, 
collaborative leadership style, and strong 
execution capabilities continue to drive the 
Company’s sustainable growth journey. 
 

5 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Son of Mr. Rakesh Ashok Markhedkar, 
Chairman and Managing Director and 
Brother of Mr. Nakul Markhedkar, Whole-
Time Director of the Company 

 

 

 



 

 

 

 

Annexure D 

Sr. 
No. 

Particulars Details 

1 Name of the Senior Management 
Personnel 

Mr. Mukhesh Nandan Jha 

2 Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Mr. Mukhesh Nandan Jha, Senior 
General Manager-Procurement (Senior 
Managerial Personnel) resigned from 
the services of the Company in order to 
pursue better professional growth 
opportunities outside the Company 
vide letter dated 22nd May 2026. 

3 Date of appointment / re-appointment / 
cessation (as applicable) & term of 
appointment / re- appointment 

Cessation will effect from the closure of 
business hours on Saturday, 20th June 
2026. 

4 Brief Profile (in case of appointment) Not Applicable 

5 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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