‘ ) VIKRAN ENGINEERING LIMITED
(Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

Date: 30th June 2026

To,

The Secretary

National Stock Exchange of India Limited
Listing Department,

Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai -400051.

(Scrip Symbol: VIKRAN)

Subject: Clarification regarding non-submission of Declaration for Unmodified Opinion

in respect of Audited Financial Results for the financial year ended 31st March, 2026

Ref: NSE Query Email dated 19t June 2026 regarding Outcome of Board Meeting — Financial

Results of Vikran Engineering Limited
Dear Sir/ Madam,

With reference to the clarification email dated 19t June 2026 received from NSE regarding the
Audited Financial Results of Vikran Engineering Limited ("the Company") submitted to the
Exchange on 22nd May, 2026, we wish to submit the following clarification:

The Company had duly submitted the Outcome of the Board Meeting along with the Audited
Standalone and Consolidated Financial Results for the financial year ended 31st March 2026
to the Stock Exchanges on 22nd May 2026.

We further confirm that the Statutory Auditors of the Company have issued an Unmodified
Opinion on the Audited Standalone and Consolidated Financial Results of the Company for
the financial year ended 31st March 2026. However, due to an inadvertent omission/oversight,
the Declaration relating to the Unmodified Opinion, as required under Regulation 33(3)(d) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, was not
submitted separately along with the aforesaid filing.

Accordingly, we are now submitting the Declaration in respect of the Unmodified Opinion on
the Audited Standalone and Consolidated Financial Results for the financial year ended 31t
March 2026.
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‘ ) VIKRAN ENGINEERING LIMITED
(Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

Further, for ease of reference, we are also enclosing herewith the Outcome of the Board
Meeting along with the Audited Standalone and Consolidated Financial Results for the
financial year ended 31st March 2026, which were previously submitted to the Stock
Exchanges on 22nd May 2026.

We request you to kindly take the same on record and oblige.
Thanking You.
Yours faithfully,

FOR VIKRAN ENGINEERING LIMITED

KAJAL Digitally signed
by KAJAL

SAGAR SAGAR
RAKHOL' RAKHOLIYA

Date: 2026.06.30
YA 17:38:13 +05'30'

Kajal Rakholiya
Company Secretary and Compliance Officer
Memb. No. A45271

Place: Thane

Encl.: as above
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‘ ) VIKRAN ENGINEERING LIMITED
(Formerly Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

Date: 30th June 2026

To, To,

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Listing Department,

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai-400001. Bandra (E), Mumbai -400051.

(Scrip Code: Equity - 544496) (Scrip Symbol: VIKRAN)

Dear Sir/Madam,

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Statement for
the financial year ended 31st March 2026

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that Walker
Chandiok & Co LLP, Chartered Accountants (ICAI Firm Reg. No. 001076N/N500013),
Statutory Auditors of the Company, have issued an Unmodified opinion on Audited Financial
Results (Standalone and Consolidated) of the Company for the financial year ended 31st March
2026.

This is for your information and records.
Thanking You.
Yours faithfully,

FOR VIKRAN ENGINEERING LIMITED

RAKESH Digitally signed
AKESH

ASHOK A);HOK
MARKHEDK MARKHEDKAR

Date: 2026.06.30
AR 17:37:31 +05'30'

Rakesh Ashok Markhedkar
Chairman and Managing Director
DIN:07009287

Place: Thane
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‘ ° VIKRAN ENGINEERING LIMITED
(Former|y Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

Date: 22nd May 2026

To, To,

The Secretary The Secretary

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Listing Department,

Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai-400001. Bandra (E), Mumbai -400051.

(Scrip Code: Equity - 544496) (Scrip Symbol: VIKRAN)

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on 22rd May 2026

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at their Meeting held on
Friday, 22nd May 2026 has approved the following;:

1.  Approved the Audited Standalone and Consolidated Financial Results of the Company
for quarter and year ended 31st March 2026 in the specified format along with the
Auditors” Report thereon, duly reviewed by the Audit Committee, pursuant to the
provisions of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. (Copy enclosed).

2. Recommend a dividend of 18% of face value, i.e. Rs.0.18 (Rupees Zero point One Eight
Only) per equity share of face value of Re. 1/- each for the financial year ended 31st
March 2026.

3.  Recommend re-appointment of Mr. Nakul Markhedkar (DIN: 07028044), Whole-Time
Director of the Company w.ef. 22nd May 2026, liable to retire by rotation. (Refer
Annexure A)

4.  Approved the proposal of the additional raising of funds through any or all of various
methods including by way of issuance of secured, rated, listed and/or unlisted non-
convertible debentures or other debt securities, on a private placement and/or public
issue basis, in one or more tranches, for an aggregate amount not exceeding 3400 crore.
The Board have further delegated the powers to the Corporate Affairs Committee (CAC)
for finalisation of terms & condition. (Refer Annexure B)
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‘ ° VIKRAN ENGINEERING LIMITED
(Former|y Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

5. Approved the change in designation of Mr. Vipul Markhedkar, Key Managerial

Personnel (KMP) of the Company, from Head - Business Operations to Chief Business
Officer (CBO), w.e.f. 22nd May 2026. (Refer Annexure C)

6.  Accepted the resignation of Mr. Mukhesh Nandan Jha, Senior General Manager-
Procurement & Senior Management Personnel. He will continue to discharge his duties
until the close of business hours on 20th June 2026. (Refer Annexure D)

7.  Approved the proposal for enhancement of the overall borrowing limits of the
Company from %1000 crore (Fund based) to ¥1500 crore (Fund based) and authorising,
where required, creation of security over the assets/undertakings of the Company in
connection therewith, pursuant to Sections 180(1)(c) and 180(1)(a) of the Companies Act,
2013, respectively, subject to the approval of the shareholders of the Company.

The details as required under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular dated 30t January 2026 as amended from
time to time, are enclosed herewith along with a copy of resignation letter.

The Meeting commenced at 05:07 P.M. and concluded at 05:45 P.M.
Kindly take the above on your records.

Thanking You.

Yours faithfully,

For Vikran Engineering Limited

Digitally signed
KAJAL by KAJAL SAGAR
SAGAR RAKHOLIYA

Date: 2026.05.22
RAKHOLIYA1:::1:‘I4 +05'30'

Kajal Rakholiya
Company Secretary and Compliance Officer
Membership No.: ACS 45271

Place: Thane
Encl.:a/c
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42nd Floor,

Building Commerz Ill, International
Business Park, Oberoi Garden City,
Off Western Express Highway,
Goregaon (East),

Mumbai-400083

T +91 22 6626 2698

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Vikran Engineering limited

Opinion

1.

2.

We have audited the accompanying standalone annual financial results (‘the Statement’) of Vikran
Engineering limited (‘the Company’) for the year ended 31 March 2026, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies
Act, 2013 (‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
20286.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Statement section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter — Recoverability of Trade Receivables

4. We draw attention to Note 9 to the accompanying Statement, which describes uncertainty to the outcome
of an ongoing litigation with a customer on recoverability of balance amounting to INR 2,828 lakhs due from
such customer, which is currently pending in the Commercial Court, Jaipur. Based on the management
assessment of the aforesaid matter, the aforesaid amount receivable is considered good and recoverable
as at the reporting date, and no adjustment has been made by the management in the accompanying
Statement. Our opinion is not modified in respfaehig;r%fd is matter,
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Vikran Engineering limited

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

5.

7.

This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and
other comprehensive income and other financial information of the Company in accordance with the Ind
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Cempany’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reascnably be expected to influence the economic
decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents»tlge}it‘ti“nﬂer ing transactions and events in a manner that
achieves fair presentation. & \,\
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Vikran Engineering limited

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

12. The Statement includes the financial resuits for the quarter ended 31 March 2026, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to limited review

by us.

13. The Statement includes figures for the corresponding quarter ended 31 March 2025 which are the balancing
figures between the audited figures in respect of the full financial year ended 31 March 2025 and the
unaudited year-to-date figures up to the third quarter of the previous financial year, which have been

approved by the Company’s Board of Directors, but have not been subjected to either audit or review.

For Walker Chandiok & Co LLP
Chartered Acco nts
Firm Registrati 0.: 001076N/N500013

Rakesh R. Agarwal
Partner
Membership No. 109632

UDIN: 26109632TMEWKD9047

Place: Mumbai
Date: 22 May 2026

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number

Offices in Ahmeadabad, Bengalury, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, AAC-2085 end has its registered office at L-

Kochi, Kolkata, Mumbai, Mew Delhi, Moida and Pune 41, Connaught Circus, Outer Circle, New
Delhi, 110001, India



Vikran Engineering Limited (formerly, Vikran Enginearing Private Limited)
Reglstered Ofice : B2-B3, Ashar IT Park , Road no.16-Z, Wagle Induslrial Estate, Thane West, Thane, Maharashlra, 400604
CIN : L93000MH2008PLC 272209
E-mail : info@vil group.com; Webslte : www.vikrangroup.com

Standalone Financial Results

Statement of standalone prafit and loss for the quarter and year ended 31 March 2028

All Int INR lakhs, unless otherwiso )
Quarter ended Year ended
Sr. Particulars 31 March 2026 31 Decembear 2025 31 March 2025 31 March 2026 31 March 2025
No. {Refor Nota 4) {Unaudited) {Unaudiled) [Audited) (Audiled)
{Refernote 5)
Income
1 |Revenue from operalions 64,740 26,646 35,535 1,24,931 91,585
2 |Other income 680 650 395 1,696 651
3 |Total Income (1+2) 65,420 27,296 35,930 1,26,627 92,236
4 |Expenses
{a) Cost of materials consumed 25,839 6,878 16,504 48,275 48,368
(b) Frojecl relaled expense 25,623 12,134 9,132 43,541 16,042
(c) Employea benefils expense 2,268 2,082 1,759 8,383 6,763
(d) Finance costs 2,003 1,306 1,546 6,644 5358
(o) Depreciation and jon exp 103 18 &4 an a7
(f) Olher expenses 1,791 1,957 1,355 7,219 4,389
Total expenses (a+tb+crd+etl) 57,627 24,503 30,360 1,14,403 01,217
5 |Profit bafore exceptlonal item and tax (3-4) 7.793 2,713 5,570 12,224 11,019
6 |Excapticnal ltem - incoma) (axpense) (Refer note 6) - {121} - {121) -
7 |Profit before tax (5+6) 7,793 2,502 5,570 12,103 11,019
8 |Tax expense/ (credit): -
- Current lax 2,252 B40 1642 3442 3,753
- Tax pertaining 1o earlier period - - = T
- Defarred lax (59) (339) 152 (509) (593)
Total tax expense 2,193 501 1,794 2,933 3,238
9 |Profit for the perlod/ year (7-8) 5,600 2,001 3,776 9,170 7781
10 |Other comprehensive Incomel (loss)
Itams that will not be reclassiflod lo profil and loss ;
- Remeasurement gainf (loss) on defined benefil obligations (51) 44 (131) 82 (116}
= Incame-lax effect on above 13 {11)] 33 (23) 29
Total other comprahensive income/ (less) for the pedod! year (38) k] (28) (3] (a7}
11 |Total comprehens|ve income for the perlod/ year (3+10) 5,562 2,124 3,678 9,239 7,694
12 |Paid up equity share capital (Face value of INR 1 zach) 2,579 2,519 1,836 2,579 1,836
13 |Other equity 1,21,158 44,951
14 |Earnings per equity share (EPS) (Face value af INR 1 each)®
(a) Basic {in INR) 247 0.81 2.06 4.05 435
{b) Diluled (in INR) 247 0.81 2.06 4.05 4.35
* Quarlerly figures ara not lised
See ing noles o rasulls




Vikran Engineering Limited

Note 1: Standalone Statement of Assets and Liabilities/ Standalone Balance Sheet

(All amounts In INR lakhs, unless otherwise stated)

As at As at
31 March 2026 31 March 2025
Fertioulars (Audited) (Audited)
ASSETS
Non-current assets
a) Property, plant and equipment 1,084 804
b) Investmenl properties 207 207
c) Intangible assels 19 20
d) Right-of-use assets 836 150
e) Financial assets
i) Investments (Refer note 10) 1 -
iiy Trade receivables (Refer note 9) 2,926 2,929
iiiy Other financial assels 1,472 2,069
f) Deferred tax assels (net) 3,013 1,524
g) Non current tax assels (net) 114 185
h) Other non-current assels 1,234 1,180
Total non-current assets 10,906 9178
Current assets
a} Inventories 7,992 5,994
b) Financial assets
i} Investments 17 113
iij Trade receivables 1,01,307 60,503
ili} Cash and cash equivalents 3,326 250
iv) Bank balances other than above 18,646 6,457
v) Loans 5,423 203
vi) Other financial assels 7,272 1,163
c) Contract assets 86,394 46,637
d) Other current assets 8,968 4,980
Total current assets v, ..2,39,445 1,26,290
Total assets 2,50,351 1,35,468
EQUITY AND LIABILITIES
Equity
a) Equity shara capilal (Refer note 8) 2,579 1,836
k) Other equity (Refer note 8) 1,21,158 44,951
Total equity 1,23,737 46,787
Liabilities
Non-current liabilities
a) Financial liabllities
i} Borrowings 4,584 3,192
ii) Lease liabilities 686 80
b) Provisions 384 359
Total non-current liabilities 5,654 3,631
Current liabilities
a) Financial liabilities
i) Borrowings 24,643 24,102
ii) Lease liabilities 177 72
lii) Trade payables :
- Dues of micro and small enterprises 5489 9,181
- Dues of lrade payables other than micro and small enlerprises 73,353 38,581
iv) Other financial liabilities 822 1,709
b) Other current lizbilities 13,049 7,068
c) Provisions 672 738
d) Current tax liabilities (net) 2,755 3,599
Total current liabilities 1,20,960 85,050
Total equity and liabilities __2,50,351 ___1,35,468




Vikran Engineering Limited

MNote 2: Standalone Statement of Cash Flows

(Al ts in INR lakhs, unless ollierwise stated)
Year ended Year ended
Particulars 31 March 2026 31 March 2025
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 12,103 11,019
Adjustments for:
Balances written ofif (written back) (net) (155) (127
Depreciation and amortisation expense 341 297
Finance cosis on borrowings (including other borrowing costs) and leases 6,182 4,713
Interest altributable towards advance income tax 303 87
Exceptional item - expense (Refar note 6) 121 -
Interest income (1,493) (514)
Provision/{reversal) for foreseeable losses on centracls (net) (137) (403)
Nel gain on sale/ change In fair value of mutual fund invesiments ) 7
Galn/ (loss) on salef disposal of property, plant and equipment and lzase liabililies (3) 0
Inventories wrilten down 93 87
Allowance for expecled credil loss on trade recelvables 1,661 655
Loss allowance on contract assels 372 47
Operating profit before working capital changes 19,385 16,154
Changes In working capital:
(Increase)/decrease in invenlories (2,090) (1,008)
{Increase)decrease in trade receivables (42,384) (17,697)
{Increase)/decrease in conlracl assels {40,129) (17,767)
(Increase}/decrease in other assels (10,394) (1,837)
Increasel(decreasa) in trade payables 31,352 18,197
Increase/(decrease) in ather liabllities 5,130 (6.,847)
Increasel(decrease) in provisions (25) 160
Cash used in operations (39,155) {10,648)
Income taxes paid (net) (4,544) (2,234)
Tax assets acquired pursuant lo scheme of amalgamalion = (28)
Net cash used in operating activities - [A] (43,699) {12,907)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipmen! and intangible assels (including capital (320) (267)
advances and payable for capilal goods)
Loan given during the year (5,079) (189)
Loan repayment received during the year 24 5
Proceeds from sale of property, plant and equipment - 1
Investment in units of mutual funds - (18)
Investment in a subsidiary (1) -
Maturity/(increase) in fixed deposits (not consldered as cash and cash equivalent) {11,299) (971)
Interest recelved 1,091 514
Net cash used in investing activities - [B] (15,504) (927)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equily shares {including securities premium and nel off expenses direclly 67,007 10,274
atiributable to issue of equity shares)
Principal paid on lease liabilities (98) (77
Interest paid on lease liabililies (59) (11)
Proceeds from long term borrowings 5,000 5120
Repayment of long term borrowings (624) (908)
Proceeds from short term borrowings 30,458 6,577
Repayment of short term borrowings (32,932) (1,834)
Dividend paid (389) (378)
Paymnt of finance costs on borrowings (6,094) (4,702)
Net cash g ted from fi ing activities - [C] 62,359 14,061
Net changes in cash and cash equivalents - [A+B+C] 3,076 227
Cash and cash equivalents al the beginning of the year 250 8
Cash and cash equi Is acquired p { lo scheme of amalgamalion - 15
Cash and cash equivalents at the end of the year 3,326 250

Cash Flows".

b} Amounts shown as '0' represent value less than INR 50,000.

a)The standalone slatement of cash flows has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS) 7 - "Statement of|




Vikran Enginaaring Limited

Other notes:
3  The above slandalone financial resulls (tha ‘resulls’) are prep In wilh the i and principies laid down In Indian A ] d (Ind AS) ified under section 133 of the|
Gaompanies Acl, 2013 read wilh the Companies (lndian Accounting Standards) Rules, 2015 and olher ing principles g Iy spled In India and are in comp wilh the p ien and T
of Regulatian 33 of the SEBI (Lisling Oblig: and O il ) Regul 2015 (as . These resulls have been reviewed and recommenied by the Audit Commillee and pproved by the Board of

10 During the quarler ended 31 March 2026, the Company has subscribed lo 100% of lhe paid-up equity share capital of INR 1 [8kh In Vikran MP Solar Privale Limiled on Ils Incorporation date - 22 January 2026, hereby making

11  Events after the reporting date:

42 Due lo the nature of Company's business operalians, revenie, costs, and profits can vary widely between reported quarters, which is largsly driven by progress of individual projecls, which da nol follow a unifonn limeline.

Direclors al lhair respeclive meelings held on 22 May 2026.

Figures for ihe quarter ended 31 Maich 2026 are lhe balancing figures belween the audited figuies in respect of full financial year and (he published yoar-to-date figures upto the Ihird quarier of the current financial yaar,
which was subjected lo imited raview by the statutory auditors,

Figures for the quarter ended 31 March 2025 are lhe balancing figures between the audilad figures In respect of the full financial year ended 31 March 2025 and the unaudited year-to-date figures up (o the ihird quarier of the
financlal year ended 31 March 2026, which were approved by the Company's Board of Direclors, but wera not subjected to audil o review by the stalulory audilors. The managemen! has exercised due care and diligence 1o
ensure that the unaudiled Ngures for the soid periods present @ true and falr view of the the © /s financial p and fal position.,

The Govemmant of India has consalidated mulliple exisling labour legislalions into a unified framework comprising four Labour Codes (New Labour Codes), effective 21 November 2025. The Company has assessed the
i fi fal ication arising from imgls ion of New Labour Codes which has resulled In a0 increase in gratuly liability by IR 55 lakhs and compensaled absence by INR 66 lakhs, arising oul of past seivice

cost primarily due to changs in the definilion of “wages”, C the iality, Aalory driven and ing mature of this impact, the Company has presented il as exceplional lem In lhese standalone financial

resulls for the quarter ended 31 Decamber 2026 and for the year ended 31 March 2026, The Company conlinues o menilor he finalisation of Central 2nd Siate Rules and cl lons from the | en alhar

of the Mow Labour Codes and would provide appiopriale accounting effect en the basis of such developments, as noeded.

The Company ks principally engaged in a single L 4] vz, F and G (EPC) services. The Company's Chief Operating Decision Maker (CODM} monliors and reviews the)
operating result of the Company prepared on the basis of financial Informalion of EPC business, as a whola. Thus, as defined In Ind AS 108 “Operaling Scgmenls®, the Company's enlite business falls under ihis cne
oparational segment. Furlher, the Company is presently carmying oul ils operations only within [ndia.

During the year ended 31 March 2026, the Company completed s Inilial Public Offaring {IPO") of 79,587,627 equily shares of face value of MR 1 each al an Issue price of INR 97 per equily share (including a share pra mium
of INR 86 per equity share) compiising of fresh fssua of 74,320,896 equily shares and an offer for sale of 5,257,731 equity shares by Ihe prometer selling shareholder, The equily shares of Ihe Company got Esled on the
Nalional Stock Exchange of India Limited and BSE Limited on 03 Seplember 2025,

The Company received net proceeds of INR 67,057 lakhs on account of fresh issue of equity shares (gross proceeds of INR 72,100 lakhs reducad by eslimaled offer related expenses of INR 5,003 lakhs|,

The uliization of net IPO proceeds out of fresh Issue Is summarized below:
(INR in lakhs)

Utllisation of net IPO proceeds | Unutilised net IPO proceeds as
Objectives as per the Prospectus Mel IPO proceeds to be ulilised 4l 31 March 2026 2t 31 March 2026
Funding working capilal requiremenis of tha Comparny 54,100 54,100 -
Meet expanditure for general corporale p 12,997 12,997 -
Total 67,007 67,097 -
Mon curent irade receivables as at 31 March 2026 includes due fiom a cuslomer lowards wark perf: d in a project ing lo INR 2,929 lakhs. The sald invoked the and
guaraniee and short closed the project in the month of April 2023, The Company has filed a elaim far recavery of dues from tha cuslomer In the Commercial Cour, Jaipur and the malier is currently pending for disposal. The
next hearing is scheduled for 29 June 2026. Manag based on the Hlily of their claim and legal oplnion ined, Is confident of ing such and hence the same i considerad good for

recovary as at the reparting date, and alse no |iabiity |s liely to atise an tna Company for the aforesaid matler, Accordingly, ne adjusiments have been made o the standalane results In this respect.

it a wholly-owned subsidiary with effect from that date.

{a) The Company acquired 100% equily stake in NOPL Sclar Piojects Privale Limiled for @n aggregate cansideration of INR 1,000 lakhs, pursuani lo Share Purchase Agreemenls daled 27 April 2026 and 20 May 2026 for
acquiring 49% equity slake and 51% equily stake, respeclively. Such Investment is in line wilh the Company's siralegy o expand ils presence in the renswable enargy sector.

{b) The Company has subscribad to 100% of the pald-up equily share capilal of INR 1 lakh in Vikran Renewable Private Limited on ils incorporation date - 04 May 2026, thereby makdng il 8 wholly-owned subsidiary wilh effecl
from thal dale.

{c) Tha Company has subscribed to 100% of Ihe paid-up equity share caplial of INR 1 lakh in Vikran For Good F ian ("VGF") on ils poralion dale - 04 May 2025, thereby making il @ wholly-owned subsidiary wilh effect
fram that date. VGF is Incorporated under Seclion B of the les Act, 2013 o and social impact Inftiatives, including activities afigned wilh the cory social ibiily ebjeciives of the
Company.

of shareholders al Ihe 1

(d) The Board of Direcloss of the Company, al ils mesting held an 22 May 2026 has recammended a final dividand of INR 0.18 per equily share having face value of INR 1 each, subject lo apy
shareholders meeting.

Quartery resulls may nol be direclly comparable and should be viewed in he conlext of the averall project pipetine and execulion stralegy of the Company.

Far Vikean Engineering Limlted

} —
.___.!-'_'__
Rakesh Markhedkar
Chairman & Managing Direclor
DI : D7 (09284

Place: Thane
Dato: 22 May 2026
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Vikran Engineering Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Vikran Engineering
Limited (‘the Holding Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as
‘the Group'), for the year ended 31 March 2026, attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations’).

. In cur opinion and to the best of our information and according to the explanations given to us and based on the

consideration of the report of other auditor on separate audited financial statements of the subsidiary as referred to
in paragraph 13 below, the Statement:

(i) includes the annual financial results of the entities listed below:
a) Vikran Engineering Limited — Holding Company
b) Vikran MP Solar Private Limited (effective 22 January 2028) — Subsidiary company

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India, of the consolidated net profit after tax and other comprehensive income and other financial
information of the Group, for the year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statement section of our report. We are independent cf the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to
our audit of the consolidated financial results under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us together with the audit evidence obtained by the other auditor in terms of their
report referred to in paragraph 13 of the Other Matters section below, is sufficient and appropriate to provide a basis
for our apinion.

Chartered Accountants Walker Chandiok & Co LLF is registerad
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Vikran Engineering limited
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Emphasis of Matter — Recoverability of trade receivables

We draw attention to Note 9 to the accompanying Statement, which describes uncertainty tc the outcome of an
ongoing litigation with a customer on recoverability of balance amounting to INR 2,829 lakhs due from such customer,
which is currently pending in the Commercial Court, Jaipur. Based on the management assessment of the aforesaid
matter, the aforesaid amount receivable is considered good and recoverable as at the reporting date, and no
adjustment has been made by the management in the accompanying Statement. Our opinion is not madified in
respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the consolidated annual financial statements and has been
approved by the Holding Company's Board of Directors. The Holding Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated net profit or
loss and other comprehensive income, and other financial information of the Group in accordance with the Ind AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group, and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial results have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are responsible
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness _of such controls;

Chartered Accountanls Walker Chardiok & Co LLP is registerad
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Vikran Engineering limited
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

e Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern;,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation;
and

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business
activities within the Group, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entity included in the Statement, of
which we are the independent auditors. For the other entity included in the Statement, which has been audited
by the other auditor, such other auditor remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

Other Matters

We did not audit the financial statements of one (1) subsidiary included in the Statement whose financial statements
(before consolidation adjustments) reflects total assets of INR 1.00 lakh as at 31 March 2028, total revenues of Nil,
total net loss after tax of INR 0.25 lakh, total comprehensive loss of INR 0.25 lakh, and net cash inflows of INR 1.00
lakh for the period 22 January 2026 to 31 March 2026, as considered in the Statement. These financial statements
have been audited by other auditor whose audit report has been furnished to us by the management, and our opinion
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on the audit
report of such other auditor, and the procedures performed by us as stated in paragraph 12 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the report
of the other auditor.

The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures
hetween the audited consolidated figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to limited review by us.
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The Statement includes figures for the corresponding quarter ended 31 March 2025 which are the balancing figures
between the audited figures in respect of the full financial year ended 31 March 2025 and the published unaudited
year-to-date figures up to the third quarter of the previous financial year, which have been approved by the Holding
Company's Board of Directors, but have not been subjected to either audit or review.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Rakesh R. Agafwal
Partner
Membership No. 109632

UDIN: 26109632RQKVFD8526

Place: Mumbai
Date: 22 May 2026
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Consolidated Financial Resulls

Statement of consalidated prefit and loss for the quarter and year ended 31 March 2028

n INR lakhs, unless otherwisa stated)

|
‘ Quarter ended Year ended
Ar Parliculars. 31 March 2026 31 December 2025 31 March 2025 3 March 2026 31 March 2025
‘ Ho, {Rofer note 4) {Unaudited) {Unaudited) (Audited) (Audited)
[Refar note 3{b)] (Refer notes 3(b) and §) [Refer nole 3{b)]
Incame
1 |Revenue frem operaliens 4,740 20,840 35,535 1,24,931 91,585
2 |Other Income 680 650 345 4,696 651
3 |Tolal Income (1+2) 65,420 27,296 35,930 1,26,627 92,236
4 |Exponses
(a) Cost of materials consumed 25839 6,978 16,504 48,275 40,368
(b) Project relaled expensa 25,623 12,134 5,132 43,541 16,042
(c) Employen benefils expense 2,268 2,042 1,759 8,383 6,763
(d) Finance cosls 2,003 1,306 1,546 6,644 5358
(&) Depreciation and amorlisalion expense 103 116 64 341 o7
(1) Olher expensas 1,791 1,957 1,355 T.218 4,380
Total expenses (athtctdtet]) 57,627 24 583 30,360 1,714,403 81,217
5 |Profit before exceptional item and tax (3-4) 1,793 273 5,570 12,224 11,018
& |Exceplinnal ilem - income/ (expense) (Refer nolo 6) - {121) - 121) -
7 |Profit bofora tax (5+6) 7,793 2,502 5,570 12,103 11,019
8 |Tax expense/ (credit):
[ . = Currenl tax 2,252 840 1,642 3,442 3,753
- Tax perlalning to earller pericd - L = - T8
I[ - Deferrad lax {59) (339) 152 (500) 1593)
| Tolal tax expense 2,193 501 1,794 2,933 3,238
9 |Profit for the perlod! year (7-8) 5,600 2,001 3,176 9,170 700
I 10 |Other comprehensive Income! (loss)
| Items that will nat be reclassified to profil and loss :
- Remeasurement gain/ (loss) on defingd benefil obligations (51) m (131) a2 {116)
- Income-lax effect on above 13 {11} 33 (23 28
i Tolal other comprehensive Incomel (loss) for the perlod) year {28) 33 (98) (1] (87)
: 11 |Tolal comprehensive income for tha period/ year (9410} 5,562 2124 3678 9,239 T.694
| 12 |Prafit for the parlodf year atiributable to:
- Owners of the Helding Cempany 5,600 2,091 3,776 8,170 7,081
- Nen-conlrolling inlerests - - . - -
13 |Olher comprehensive Incomel {loss] for the periodf year attributable to:
- Chwners of the Holding Campany (38)| n (a8) 6 (87
- Nen-conlredling Interests - = = = - .
14 | Tatal comprehonsive Income for tho parlod year atiributable te:
- Owners of Ihe Holding Company 5,562 2124 3,678 9,239 7,634
- Non Inlerests = = = - &
15 |Pald up equity share capilal (Face Value of INR 1 each) 2,579 2,573 1.836 2,579 1,836
16 |Other equily 1,21,158 44,951
' 17 |Earnings per equity share (EPS) (Face value of INR 1 each)*
- (a) Basic (in INR) 247 0.81 2.06 405 435
| (b) Diluted {in INR) 247 081 206 405 435
| * Quarterly Fgures are not annualised
: See ing notes lo dicdated linancial resulls
| | =




Vikran Engineering Limited

Note 1: Consclidated Statement of Assets and Liabilities/ Consolidated Balance Sheet

All amounts in INR lakhs, unless otherwise stated)

As at As at
31 March 2026 31 March 2025
Particulars (Audited) {Audited)
[Refer note 3(b]]
ASSETS
Non-current assets
a) Property, plant and equipment 1,084 904
b) Investment properties 207 207
c) Intangible assels 19 20
d) Right-of-use assets 836 150
e) Financial assels
i) Trade receivables (Refer note 9) 2,926 2,929
iiy Other financial assets 1,472 2,069
f) Deferred tax assets (net) 3,013 1,524
a) Non current tax assels (net) 114 185
h) Other non-current assets 1,234 1,190
Total non-current assets 10,905 9,178
Current assets
a) Inventories 7,992 5,994
b) Financial assets
i} Investments 17 113
ii) Trade receivables 1,01,307 60,503
ii) Cash and cash equivalents 3,327 250
iv) Bank balances other than above 18,646 6,457
v) Loans 5,423 203
vi) Other financial assets 7.272 1,153
c) Confract assets 86,394 46,637
d) Other current assets 8,968 4,880
Total current assets 2,39,446 1,26,290
Total assets &50,351 1,35,468
EQUITY AND LIABILITIES
Equity
a) Equity share capital (Refer note 8) 2,579 1,836
b) Other equity (Refer note 8) 1,21,158 44,951
Equity attributable to owners of the Holding Company 1,23,737 46,787
Non-controlling interest - -
Total equity 1,23,737 46,787
Liabilities
Non-current liabilities
2) Financial liabilities
i} Borrowings 4,584 3,192
i) Lease liabllities 686 80
b) Provisions 384 359
Total non-current liabilities 5,654 3,631
Current liabilities
a) Financial liabilities
i} Borrowings 24,643 24,102
iy Lease liabilities 177 72
ili) Trade payables
- Dues of micro and small enterprises 5,489 9,181
- Dues of trade payables other Ihan micro and small enterprises 73,353 38,581
iv) Olher financial liabllities 822 1,709
b) Other current liabilities 13,049 7,068
c) Provisions 672 738
d) Current tax liabilities (net) 2,755 3,599
Total current llabilities 1,20,960 85,050
Total equity and liabllitles 2,50,351 1 !35|468




Vikran Engineering Limited

Note 2: Consolidated Statement of Cash Flows

(All amounts in INR lakhs,

otherwise stated)

Year ended Year ended
31 March 2026 31 March 2025
Particulars {Audited) {Audited)
[Refer note 3(b)]
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 12,103 11,019
Adjustments for:
Balances written offf (written back) (net} (155) (127)
Depreciation and amortisation expense kLY 297
Finance costs on borrowings (including olher borrowing costs) and leases 6,183 4,713
Interesl attributable towards advance income lax 303 387
Exceptional item - expense (Refer note 8) 121 -
Interest income (1,493) {514)
Pravisionf( sal) for i ble losses on contracls (net) (137) (403)
Net gain on sale/ change In fair value of mutual fund invesiments 4) )
Galn/ {loss) on salef disposal of property, plant and equipment and |ease liabilities (3) 0
Inventories wrilten down 23 87
Allowance for expected credil loss on lrade receivables 1,661 655
Loss allowance on contracl assels 372 47
Operating profit before working capital changes 19,385 16,154
Changes in working capital:
(Increase)/decrease in inventories (2,000) (1,008)
(Increase)/decrease in trade receivables (42,384) (17.697)
{Increase)/decrease in conlract assels (40,129) (17.767)
({Increase)fdecrease in other assets (10,394) (1,837)
Increasef(decrease) in trade payables 31,352 18,197
Increasel{decrease) in other liabilities 5,130 (8,847)
Increasel/{decrease) in provisions (25) 160
Cash used in operations (39,155) (10,645)
Income taxes paid (net) (4,544) (2,234)
Tax assels acquired pursuant lo scheme of amalgamation - (28)
Net cash used In operating activities - [A] (43,699) (12,907)
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment and intangible assets (including capital (320) (267)
advances and payable for capital goods)
Loan given during the year (5,079) {189)
Loan repayment received during the year 24 -
Proceeds from sale of property, plant and equipment - 1
Invest t in units of mutual funds % (15)
Maturity/{increase) in fixed deposits (not considered as cash and cash equivalent) (11,299) (971)
Interes! received 1,091 514
Net cash used in investing aclivities - [B] (15,583) (927)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares (including securities premium and net off expenses directly 67,097 10,274
attributable to issue of equity shares)
Principal paid on lease liabilities (98) (77)
Interest paid on lease liabilities (59) {11)
Proceeds from long term borrowings 5,000 5,120
Repayment of long term borrowings (624) (908)
Proceeds from short term borrowings 30,458 6,677
Repayment of shorl term borrowings (32,932) (1,834)
Dividend paid (389) {378)
Payment of finance costs on borrowings (6,094) (4,702)
Net cash generated from financing aclivities - [C] 62,359 14,061
Net changes in cash and cash equivalents - [A+B+C] 3,077 227
Cash and eash equivalents at the beginning of the year 250 8
Cash and cash equivalents acquired pursuant to scheme of amalgamation - 15
Cash and cash equivalents at the end of the year 3,327 250

“Statement of Cash Flows".

b) Amounts shown as '0' represent value less than INR §0,000.

a)The consolidated stalement of cash flows has been prepared under the “Indirect method" as set oul in Indian Accounting Standard (Ind AS) 7 -




Vikran Englneering Limhed

Other notas:
3fa) Vikran Engineering Limited (the ‘Holding Company) and ils subsidiary are logether referred lo as ‘tha Groug' In the following noles, The above consolidated Mnancial resulls (the 'resulls’) of the Group have been prepared in
d wilh the gnilion and principles laid dewn in Indian A I {lnd AS'), p fbed under section 133 of the Companies Act, 2013 read wilh the Companles (Indian Azcaunting
Standards) Rules, 2015 and ather ling principles g ly pled in India, These reculls have been reviewed and recommended by the Audil Commitlee and approved by the Board of Direclors al their respective
mealings held on 22 May 2026,
3(b) The Holding Company has prep the « lidaled fal results for (he first lime for the quarler and year ended 31 March 2026, quent lo i ol a lary during the current quarter, Accordingly,
figures for the previous and ponding perleds p din this lidated resulls rep the financial resulls of Ihe Holding Company and are nol siriclly comparable with the current period consolidaled

resulls.

4 Figures for the quarier ended 31 March 2026 are (ne balancing figures balween the audited figures in respect of full financial year and the published year-to-date figures upla the third quarter of the curranl finencial year,
which was subjected lo limited review by the stalulory audilors. (Alse refer nole 3(b) above),

5 Figures for the quarter ended 31 March 2025 are the balancing figuras between the audited figures in respact of the full financial year ended 31 March 2025 and the unaudiled year-lo-date figures up to the third quarler af the
financial year ended 31 March 2025, which were approved by the Holding Company’s Board of Directors, bul were nol subjected lo audil or review by the slatulory auditors, The management has exercised due care and
dillgence to ensuie Lhal the unaudiled figures for ihe sald periods present a lue and fair view of the financiz| performance and financial posiion. (Also refer nate 3(b) above).

6 The Government of India has consolidated mulliple existing labour leglslatians inlo a unified framewerk comprising four Labour Codss (New Labour Codes), effective 21 November 2025, The Group has assested (ho

lan arising from i of New Labour Codes which has resulled in an Increase in gratuily liability by INR 65 lakhs and compensaled absence by INR 66 lakhs, arising oul of past servica
cost primardy due o change in the lon of "wages”. Considering the materialil ql y driven and non ing nature of Ihis impacl, the Group has [ led il as 7 item In inese financial
results for (he quarter ended 31 December 2025 and for the year ended 31 March 2026, The Group i (o monitor he finalisation of Central and Stale Rules and clarificall from Ihe G | on other aspeels of|

the New Labour Codes and would provide appropriala accounting effect on the basis of such developments, as ne aded.

7 The Grouplsp pelly engaged In a single bush iz, ing, P and € fion {EPC) services. The Chilef Operaling Decision Maker (CODM) monitors and reviews Ihe operating result of the
Group prepared on the basis of financisl Informalion of EPC business, &s a whole. Thus, s defined In [nd AS 108 "Operating Segments”, tha Group's enlire husiness falls under this one operational sagmenl. Further, the

Group [s presently carrying oul ils operations only within India,

8 During the year endad 31 March 2026, the Holding Campany complated its Initial Public Offerdng ('IPO'} of 79,567,627 equity shares of face value of INR 1 each al anissue price of INR 97 per equily share (including a sharo/
premium of INF. 86 per equity share) comprising of fresh Issue of 74,329,896 equily shares and en affer for sale of 5,257,731 equily shares by the promoter selling shareholder. The equily shares of the Holding Company gol
listed on the Mational Stock Exchange of India Limited and BSE Limiled on 03 Seplember 2025,

The Holding Company received nat praceeds of INR 67,087 lakhs on accoun! of fresh issua of equity shares (gross procesds of INR 72,100 lakhs reduced by estimaled offer relaled expenses of INR 5,003 lakhs).

The ullizalion of net IPO proceeds out of fresh lssue Is summarized below:
{INR [n lakhs)

5 Utilisation of net |PO proceeds | Unulllised net IPO proceeds as

o i the F 1 . et

J s Het (PO rogesda Lo be ulllised 1ill 31 March 2026 at 31 March 2026
Funding working capital requiremenls of the Holding Company 54,100 54,100 -
Meet expenditure for general corp 12,997 12,997 -
Total 67,097 67,097 -

g Naon-curronl Irade recelvables as al 31 March 2026 includes due frem a towards wiork perft i in a project {ing to INR 2,929 lakhs. The sald nvoked Ihe and ad
guarantee and short closed Ihe project in the month of April 2023, The Group has fited a claim for recavery of dues from the customer in the Commercial Court, Jalpur and tha malter s currently pending for disposal. The next
hearing 15 scheduled for 28 June 2026, A g based on lha ¢ y of thelr claim and legal cpinion is confident of ing such and hence the same is considered good for recovery
a5 at the reporling date, and also no liability Is likely to arise on the Group for the id matier. Accordingly, no adj hava baen made to the consolidaled resulls in ihis respoet.

10 Ewvents after the reporting date:

(a) The Helding Company acquired 100% equity slake In NOPL Sclar Projects Privale Limited for an aggregale consideration of INR 1,000 Inkhs, pursuant lo Share Purchase Agreemerts dated 27 Aprdl 2026 and 20 May 2026
for acquiring 45% equily stake and 51% equity stake, respeclively. Such investment Is In line with the Greup's siralegy to exgand ils presence in the renewable energy seclor.

(1} The Halding Company has subscribed to 100% of the pald-up equily share capilal of INR 1 lakh In Vikran Renawable Private Limiled on ils incarporation date - 04 May 2020, thereby making it a wholly-cvwned subsidiary with
effgct fram that date.

(c) The Halding Company has subscribed lo 100% of the paid-up equily share eapilal of INR 1 lakh in Vikian For Good Foundalion ("VGF*} on ils Incorparalion dato - 04 May 2026, Ihereby making it @ wholly-owned subsidiary|
with effect from that date. VGF is incorperated under Seeflon 8 of the Comparies Act, 2013 to uindertake charitablo and social impact initiatives, including aclivities aligned with the eorporale social responsitilily objectives of|

the Holding Company.

(d) The Board f Directors of the Holding Company, at lts meeting held on 22 May 2026 has recemmended a final dividend af INR 0.18 per eqully share having face value of INR 1 each, sub|ect to approval of sharehiolders al the
ensuing shareholders meeling.

11 Due o tha nalure of Group's business operalions, revenue, costs, and profits can vary widely between reparted quariers, which Is largely driven by progress of Individual prejecls, which da notl follow a uniform Emefine.
Quartery resulls may not be direcily comparabla and should be viewed in the context of the overall projoct plpefine and execution strategy al the Group.

Far, Englneering Limited

P
._._,_-—l-—"-'._
Rakesh Markhedkar
Chairman & Menaging Direclor
DIN : 07009284

Flage: Thans
Date: 22 May 2026




‘0 VIKRAN ENGINEERING LIMITED
(FOFmer'y Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

Annexure A

Sr. Particulars Details

No.

1 Name of the Director Mr. Nakul Markhedkar

2 Reason for change viz. | Designated as Whole Time Director
appointment, re-appointment,
resienation,—removal—death—or
otherwise

3 Date of appointment / re- | Date of Designation as Whole Time

appointment / eessation—(as | Director: 01st February 2024
applicable} & term of appointment

/ re- appointment Recommend Reappointment as a Whole
Time Director liable to retire by rotation as
per the provisions of Section 152 of the
Companies Act, 2013:

Term of Appointment: From 24t
September 2024 to 234 September, 2029

4 Brief  Profile (in case  of | Mr. Nakul Markhedkar serves as the Whole-
appointment) Time Director of the Company. He holds a
Bachelor's  degree  in  Technology

(Electronics and Communication

Engineering)  from  Manav  Rachna
International University. He has also served
as the Procurement Director of the
Company and possesses over 11 years of
rich experience in business operations,
procurement, and strategic management.

5 Disclosure of relationships between | Son of Mr. Rakesh Ashok Markhedkar,
directors (in case of appointment of | Chairman and Managing Director of the
a director) Company

L+ 09
Registered Office : B-2 & B-3, B Wing, 3" Floor, Ashar IT Park, Road No.16-Z, Wagle Industrial Estate, Thane — 400604.
CIN : L93000MH2008PLC272209 « Email : info@vikrangroup.com « Tel.: 022-68693200
www.vikrangroup.com



‘ ® VIKRAN ENGINEERING LIMITED
(FOFmer'y Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

Annexure B

SR. Particulars Details
NO.
1. | Type of securities proposed to be issued | Issuance of secured, rated, listed
(viz. equity shares, convertibles etc.) and/or  unlisted  non-convertible

debentures or other debt securities, on a
private placement and/or public issue
basis, in one or more tranches

2. | Type of issuance (further public offering, | Private Placement/Public Issue

rights  issue,  depository  receipts
(ADR/GDR), qualified institutions
placement, preferential allotment etc.)

3. | Size of the issue Upto Rs. 400 Crores

4. | Whether proposed to be listed? If yes, | *To be disclosed once finalised
name of the stock exchange(s)
5. | Tenure of the instrument - date of | *To be disclosed once finalised
allotment and date of maturity
6. | Coupon/interest offered, schedule of | *To be disclosed once finalised
payment of coupon/interest and principal
7. | Charge/security, if any, created over the | *To be disclosed once finalised
assets
8. | Special right/interest/ privileges attached | *To be disclosed once finalised
to the instrument and changes thereof
9. | Delay in payment of interest / principal | Not Applicable
amount for a period of more than three
months from the due date or default in
payment of interest / principal

10. | Default or Event of Default is occurred. | Not Applicable
Details of any letter or comments
regarding payment/non-payment of
interest, principal on due dates, or any
other matter concerning the security and
/or the assets along with its comments
thereon, if an

11. | Details of redemption of debentures | Not Applicable
indicating the manner of redemption
(whether out of profits or out of fresh
issue)

12. | Any cancellation or termination of | Not Applicable
proposal for issuance of securities
including reasons there

*The Board has accorded its approval for the proposed availing of a term loan or issuance of Non-
Conwvertible Debentures (NCDs) and the final terms and conditions shall be determined by the
Corporate Affairs Committee (CAC).
a9 _______________________________________________________________________
Registered Office : B-2 & B-3, B Wing, 3" Floor, Ashar IT Park, Road No.16-Z, Wagle Industrial Estate, Thane — 400604.
CIN : L93000MH2008PLC272209 « Email : info@vikrangroup.com » Tel.: 022-68693200
www.vikrangroup.com



‘0 VIKRAN ENGINEERING LIMITED
(FOFmer'y Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

Annexure C

Sr. Particulars Details
No.
1 Name of the Key Management Mr. Vipul Markhedkar
2 Reason for change viz. | Change in designation
appeintment——re-appointment
resienation,—removal—death—or
otherwise
3 Date of appointment / re- | Date of Designation as Key Management
appointment / eessation—{as | Personnel: 22nd September 2025.
appheable} & term of appointment
/ re- appointment Date of Change in Designation from Head
- Business Operations to Chief Business
Officer (CBO): 22nd May 2026.
Term  of  Appointment:  Full-time
employment
4 Brief  Profile (in case  of | Mr. Vipul Markhedkar had done MBA from
appointment) NMIMS major in Finance and minor in
operations. He plays a pivotal role in
driving the Company’s business growth
initiatives, operational strategy, and process
optimization, ensuring seamless alignment
between expansion and operational
excellence.
With a proven ability to identify new
opportunities, build strategic partnerships,
and streamline operations, he has been
instrumental in  strengthening  the
Company’s market position and enhancing
stakeholder value. His innovative mindset,
collaborative leadership style, and strong
execution capabilities continue to drive the
Company’s sustainable growth journey.
5 Disclosure of relationships between | Son of Mr. Rakesh Ashok Markhedkar,
directors (in case of appointment of | Chairman and Managing Director and
a director) Brother of Mr. Nakul Markhedkar, Whole-
Time Director of the Company

L+ 09
Registered Office : B-2 & B-3, B Wing, 3" Floor, Ashar IT Park, Road No.16-Z, Wagle Industrial Estate, Thane — 400604.
CIN : L93000MH2008PLC272209 « Email : info@vikrangroup.com « Tel.: 022-68693200
www.vikrangroup.com



‘ ® VIKRAN ENGINEERING LIMITED
{FOFmer'y Known as VIKRAN ENGINEERING & EXIM PRIVATE LIMITED)

Annexure D

Sr. | Particulars Details

No.

1 Name of the Senior Management | Mr. Mukhesh Nandan Jha
Personnel

2 Reason for change viz. appeintment—re- | Mr. Mukhesh Nandan Jha, Senior
appeintment—resignation, remeval—death | General Manager-Procurement (Senior
or-otherwise Managerial Personnel) resigned from

the services of the Company in order to
pursue better professional growth
opportunities outside the Company
vide letter dated 22nd May 2026.

3 Date of appeintment—/—re-appeointment / | Cessation will effect from the closure of
cessation (as applicable) & —term—eof | business hours on Saturday, 20t June

appointment / re- appointment 2026.

4 Brief Profile (in case of appointment) Not Applicable
5 Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director)

L+ 09
Registered Office : B-2 & B-3, B Wing, 3" Floor, Ashar IT Park, Road No.16-Z, Wagle Industrial Estate, Thane — 400604.
CIN : L93000MH2008PLC272209 « Email : info@vikrangroup.com « Tel.: 022-68693200
www.vikrangroup.com
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