
 

1st Floor, Mohan Nagar, Thatipur, Darpan Colony Gwalior, Gird, Madhya Pradesh 474011 

               Tel.: 91- 8815599300                                                       CIN: L17110MP1987PLC081327 

E-mail: piplin@rediffmail.com                        Website: www.pantherindustrialproductsltd.com 

 

 

 

To                           Date: 30th June, 2026 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 
Mumbai – 400 001 

 

Scrip Code: 524055 
 

Subject: Reply of the Discrepancies raised by Exchange dated 30th June, 2026 

 

Ref: Submission of Audited Financial Results of the Company for the Quarter and year 

ended on March 31, 2026 pursuant to Regulation 33 of SEBI (Listing Obligations and 

Disclosure requirements) Regulation, 2015 
 

Dear Sir, 
 

With reference to the subject cited, we hereby submitted the documents required by the 

exchange the raising the discrepancies by Exchange dated 30th June, 2026. 

 

In this connection, we enclose herewith the following: 

 

1. Approved the Audited Financial Results for the quarter and year ended 31st March, 

2026. A copy of the same is enclosed. 

2. Approved the Audit Report submitted by M/s Rajesh H. Gupta & Co., Chartered 

Accountants, Statutory Auditors of the company. A copy of the same is enclosed. 

3. Declaration of unmodified opinion. 
 

We request you to kindly take note of the same and acknowledge receipt of the same. 

 

Thanking you. 

Yours Faithfully,  

For Panther Industrial Products Ltd  

 

Pooja Jain 

Company Secretary & Compliance Officer 

Membership No-: A43404 

 

Encl: As above 
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PANTHER INDUSTRIAL PRODUcrs LIMITED

CIN: L17110MP1987PLC081327

STATEMEMr OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31£r MARCH, 2026

(Rs.In lakhs except share data)Part I

Quarter ended 1 Quarter ended Quarter ended

Particulars
31.03.2026 31.12.2025m (Un.audited)

31.03.2025

(Audited)

Revenue from OperatIons

2. Income

Total Revenue

0.11

0.11

3. ExpendIture

Direct Expenses

(a) Operating and other expense

(b) Communication Expense

(c) DeprecIation Expense

(d) Listing Fees

(e) Re.lnstatement Fees

Total Expenses

6.85

0.04

0.32

0.81

3.81

0.04

0.31

0.81

8.02

(7.91)

4.97

(4.97)
4. Profit / Loss from before tax

5. Tax expense

6. Net Profit / Loss from Ordinary ActIvities after tax

7. Other Comprehensive Income for the perIOd

(7.91) (4.97)

8. Total ComprehensIve income for the perIod (7.91) (4.97)

140.oo 1 140.oo9. Paid up equity share capital

(Face value of share Rs.10)

Reserve excluding Revaluation Reserves

(i) Earnings Per Share (of rs. 10 each) (not annualised)

a) Basic

b) Diluted

140.00

(0.56)

(0.56)

(0.35)

(0.35)

lst Floor, Mohan Nagar, Thatipur, Darpan Colony Gwalior, Gird, Madhya Pradesh 474011
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year ended

31.03.2026

(Au;itedT

year ended

31.03.2025

-(Aum

o.11 1 20.18

o.11 1 20.18

0.30

0.30

4.05

0.05

0.49

0.81

18.49

0.16

1.27

3.25

17.77

0.17

1.66

20.34

26.00

65.945.40

(5.10)

23.17

(23.06) (45.76)

(23.06) 1 (45.76)(5.10)

(5.10) 1 (23.06) 1 (45.76)

140.oo 1 140.oo

(41.91) 1 (18.85)

(1.65) 1 (3.27)

(1.65) 1 (3.27)

(0.36)

(0.36)



PANTHER
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Part II

A. PartIculars of ShareholdIng
Quarter ended I Quarter ended 1 Quarter ended 1 year ended 1 year ended

31.03.2026 1 31.12.2025 1 31.03.2025 1 31.03

A d) (A,dit,d)
Public Shareholding

No. of shares
7, 13,670

50.98

7, 13, 670

50.98 :
Percentage of shareholding

7,13,670 1 7,13,670 1 7,13,670

50.981 50.981 50.98

Promoters and promoter group shareholding

a) Pledged/Encumbered

Number of shares

Percentage of shares (as a% of the total shareholding of promoter and promoter group)

Percentage of shares (as a% of the total share capital of the Company)
o) Non-encumbered

' Number of Shares

Percentage of shares (as a% of the total shareholding of promoter and promoter group)
6,86, 337

100.00

49.02

6,86,337

100.00

49.02

6,86,337 1 6,86,337 1 6,86, 337

loo.oo 1 loo.oo1 loo.oo

49.02 1 49.02 1 49.02Percentage of shares (as a % of the total share capital of the company)

B. Investor Complaints

Pending at the beginning of the quarter

Received durIng the quarter

DIsposed off during the quarter

RemaIning unresolved at the end of the quarter

ni

ni

nil

nil

1' The above audited financial results were reviewed by the Statutory Auditor and taken on record at the meeting of the Board of Directors held on 27 Mab 2026

2. The Company has no reportable segment in accordance with IND AS 108 "operative Segments''

3' Flgures of the previous Years- period's are regrouped and recast whenever necessary.

For and on behalf of the Board of Panther IndustrIal Products

Place : Gwalior

Date: 27/05/2026

Kaushik C. Shah

Managing Director

(DIN: 00009510)
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PANT}fER INDUSTRIAL PRODUcrs LIMITED

€4SH IIO\\’ FOR TIIE Y6ARENDbDWIJtAB£Wg ie
For the

ye8r ended
3 Ist M6rch, 2026

{Xmotrnt in t)
A £nL}loH lnjttXIBxlor Ac+i"ltle)

PHdit tIll\\\ f23,06. 1 06)

4rttu31#vet \ .lol
l>qrur8tlt'n
Punhan of Computer & I alqap

Assets \’altI&tion I .oss

1.26.582

1.78,729
1 _ 144

( 1 9,99t65 IJ

Bank Ctw8n
Optntlal ProfIt / (loss) before workInI c8Plt8t ehsngn

Ad{uslmtnls lw
{lncn8x}Thw&sc in trade nniv8blcs
(in,xe89e)I)cbrun in other non-cuntnt financial assets

Increue {Dean&se) in adler non.current nn8nci81 liabilities

Inaease'(DeanRs€} in other current li8bilities
Incn8n (lkcreasel in Profit & Loss Appropriation

InLwa=’(Dmu se) in provisions

Cash Buented from OlnnH08s
Net Cash flora OptntiEB Activities (A)

7,36.30,000
2.74.29 )

(7. ] 9, 16592)
1 .34.986

1,23,034

1 ,23,034

B C Psb Flow frQm Invhti8: Ac{hitiqs
Sale of asset (McRor Car)
Net cash end in iavesting activities (B)

C Cash Flow from nPaBcing Actjyjtjes
Inn of Share Capital

Bank OwEn
\et Cash from fiaaacing activities

,(1,144)
(1,144)

121.890

( C)

Total (A)+(B)+(C )

Na lacreue/ (Dnrease) ia cash and cash equivalent.

Add: Cash and cash equivalent as at the begining of the pcnod.
Cash and ash equivalent as at the end of the period.

95.557
2,17,a6

For M/s. ll3jab H. Gupta & Co.
Cb8Herod Accountants

For and on beh8lf of the Board

Firm RQNo. 1338&tW

Da
Rzjull KuJi;cup;
P8rtner

Menbenblp so.147453

UDIN: II \ 430 SI qI

Managing Director
{DIN: 00009510) a

I

Lf ql"”
P$oJ8 JaIn .Company Sttntary &CompIIance oaicer

ACS - At34 b+

MumbaI, 27dr May 2026 Mumbal 27tb May 2026

Annual Acwunt3 2025.26

For tIle

ye•r ended

, 3]shY&nh1 2025

fArnount utf J

(45,76.559)

1 ,65.820
( 1 .62. tOO)

965

,(45,71 .874?

59,O 1 . 1 52

(3.84.702)

4,4 1 .869
( 16.23,800)

(237355)
(237355)

(965)

(965)

(238320)

333.876
95557

P.'
Abbijit Y. Kad•ar
Chief FinancIal Officer

I



PANTHER
INDUSTRIAI
PRODUCTS
IIMIT EOI Annexure - I

STATEMENT OF ASSETS AND LIABILITIES

(Rs.in Lakhs)

As at s
amt

Particulars

ASSETS

1. Non-current /M

(a) Fixed asse=

Tangible assets

(b) Non-current Investments

(c) Lone

c a:=

3.39

0

0

860.69

864.08Sub Total - Non Current Assets 121.98

2 .Current Assets

a 2.17

2.17

0.95

0.95Sub Total Current Assets

Total Assets 124.15 865.03

11 EQUITY AND LIABILITIES

Equity

ne Capital 140.00

140.00

-18.85

-18.85

L 140.00

Reserves
e -41.91

-41.91t
LIABILITIES

1.Non-curren_I

m:amrm
)

23.20

0.00
23.20

742.06

0.31
742.37Sub Total Non-current Liabilities

2.Currentmm
Other current liabilities 2.86

2.86

124.15

1.51
1.51

865.03

Sub Total Current Liabilities

Total Equity and Liabilities

For Panth'

g“"’y'''“ '$

Managing Direct&

lst Floor, Mohan Nagar, Thati}1

Tel.: 91- 8815599300

E-mail: piplin@rediffmail.com

\UPnHIP

#Colony Gwalior, Gird Madhya Pradesh 474011

CIN: L17110MP1987PLC081327
Website:www.pantherindust rialproducts ltd.com



RAJESH H. GUPTA & CO.
CHARTERED ACCOUNTANTS

Rajesh Kumar Gupta

B_Com.IP,FC/\IFRS,DISA- ICAIINDIA

Audited standalone Quarterly Financial Results and Year to Date Results of the Company Pursuant

to the Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations,

'+

2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DiREcroRS OF PANTHER INDUSTRIAL PRODUcrs LTD

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of PANTHER INDUSTRIAL

PRODUCTS LTD for the quarter ended 31st March, 2026 and the year to date results for the period

from lst April, 2025 to 31st March, 2026, attached herewith, being submitted by the company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations"). -

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii.

give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles

generally accepted in India of the net profit and other comprehensive income and other

financial information for the quarter ended 31st March, 2026 as well as the year to date
results for the period from 01st April, 2025 to 31st March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial results under the provisions of the Companies Act/ 2013 and the Rules

thereundeC and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

I

These quarterIY financial results as well as the year to date standalone financial results have been,I.,k

prepared on the basis of the interim financial statements. The Company’s Board of Dire(M}{"'aMS ;,

responsible for the preparation of these financial results that give a true and fair view of tH§©}{3dsgTIa.*fIX

and other comprehensive income and other financial information in accordance with the {MgdRM\4\ ~) ’4\

- -. .- -- ... . -.. .. _._ __._ ... ...__,_,Kfh£:;;-":j)B/,g.;;}



P

and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting’

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulatlons. This responsibilitY also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the ('Dmpany and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls that were operating

effectiveIY for ensuring the accuracY and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the

CompanY’s abilitY to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance1 but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregater theY could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalo le financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• IdentiQ and assess the risks of material misstatement of the standalone financial results

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from erroC as fraud maY involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

8 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty®£t3?=b

related to events or conditions that may cast significant doubt on the Company’s d

continue as a going concern. If we conclude that a material uncertainty exists, we a@@& !it;lib.\HH
$

/ \ r\t li!J

IF),
r:J



to draw attention in our auditor’s report to the related disclosures in the financial results or

if such disclosures an inadequate, to modifY our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditors report. However future events or

conditions maY cause the CompanY to cease to continue as a going concern.

•

Evaluate the overall presentation, structure and content of the standalone financia1 results

including the disclosures, and whether the financial results represent the underlyin£

transactions and events in a manner that achieves fair presentation except the following

•

The companY has nflected borrowing in note 8 but it is actually liability of sales tax amount

ing Rs' 23,20,lakh outstanding for more than 15 years. In absence of sufficient appropriate

audit evidence regarding the existence and completeness of these balances/ we are unable to
determine whether any adjustments are required...”

•

As per the requirements of Ind AS 109, , the Company has continued to carw such investments

at .historical cost/book value without appropriate fair valuation. In the absence of adequate

valuaTion and supporting documentation, we are unable to determine the impact of such non-
compliance on:

• We further stat that companY is in process of amalgamation with SHIVzhVG
EDIBLES OILS LIMITED

We comm:uTic Fte with those charged with governance regarding, among other matters, the planned

?cope end timing of the audit and significant audit findingsp including any significant deficiencies in
internal control that we identify during our audit.

We.also provide those charged with governance with a statement that we have complied with relevdnt

e:[ica1 re_?uireTents regarding independence, and to communicate with them all relationships and

otper Tatters that maY reasonabIY be thought to bear on our independence/ and where appli(..able1
related safeguards. ' ' - -– ------ - -“"---’'-’

For M/s. RAJESH H. GUPTA & CO

Chartered Accountants

Firm Reg.No. 133884W

TiP;{{a
Rajesh Kumar Gupn––-

Manging Partner

Membership no. 147453

UDIN: 26147453HJTRZD9512

Place : Mumbai

Dated: 27th May 2026
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