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Trading Symbol: BHARATSE 

 
SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS AS PER REGULATION 30 and 33 OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
(“SEBI LODR REGULATIONS”)  
 
The Board of Directors of the Company at its meeting held on 6th May 2026, inter alia, has 
considered and transacted the following business: 
 

1. Considered and approved the Annual Financial Statements for the Financial year ended 
31st March, 2026. 
 

2. Considered and approved the Audited Financial Results for the quarter and financial 
year ended 31st March, 2026. (enclosed as Annexure I). 

 
3. Took note of the Auditors’ Report on the audited financial results for the quarter and 

year ended 31st March, 2026, issued by the Statutory Auditors, M/s S.R. Batliboi & Co., 
LLP, Chartered Accountants, along with Unmodified Opinion. (Enclosed as Annexure II). 
 

4. Considered and approved the Capital expenditure of approx. Rs.86.61 crores for new 
programmes of Maruti Suzuki India Limited in the ordinary course of business, for the 
Company’s plants at Kharkhoda and Gujarat Navyani. 
 

5. The Board has considered and approved the Draft Notice of 39th Annual General 
Meeting of the Company and decided to hold 39th Annual General Meeting of the 
Company on Friday, 24th July, 2026. 
 

6. The Board has considered and approved the Draft Directors’ Report, Management 
Discussion and Analysis and Corporate Governance Report for the year ended March 31, 
2026. 

 
7. Pursuant to Regulation 43 of the SEBI Regulations, the Board of Directors has 

recommended dividend@75% i.e. Rs. 1.50/- per equity share of Rs.2/- each of the 
Company for the year ended 31st March, 2026. The dividend, after approval of the 
shareholders, shall be paid within 30 days of declaration. 
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8. The record date/ cut off date for the purpose of Dividend is 17th July, 2026. 
 

9. The Board has considered and approved the Revised CSR Policy of the Company. 
 

10. The Board has considered and recommended to shareholders for approval the re-
appointment of Mr. Rishabh Relan (DIN: 07726444) as Whole time Director of the 
Company for another term of three years w.e.f. 04th February 2027 to 03rd February 
2030, based on the recommendation of the Nomination and Remuneration Committee. 
(Enclosed as Annexure III). 
 

 
The Board meeting commenced at 03:15 p.m. and concluded at 04:50 p.m. This may 
please also be treated as a Price Sensitive information under SEBI (PIT) Regulations, 
2015.  
 
Thanking You,  
 
FOR BHARAT SEATS LIMITED 
 
 
  
(RITU BAKSHI)  

               COMPANY SECRETARY  
Encl: As Above 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors of
Bharat Seats Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Bharat Seats Limited
(the “Company”) for the quarter ended March 31, 2026 and for the year ended March 31, 2026 (“Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on the separate audited financial statements and on the other
financial information of the branch, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting

principles generally accepted in India, of the net profit and other comprehensive loss and other financial
information of the Company for the quarter ended March 31, 2026 and for the year ended March 31,
2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their reports referred to in “Other Matter” paragraph below is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter – Income Tax Search

We draw attention to Note 4 of the financial results which describes the uncertainty relating to outcome of a search
conducted by the Income Tax Department in an earlier year, under Section 132 of the Income Tax Act, 1961, at
certain premises of the Company including manufacturing locations and residence of few of its employees/key
managerial personnel.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the
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net profit and other comprehensive loss of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.



We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The accompanying Statement of quarterly and year to date financial results include the audited financial results in
respect of:

One branch whose annual financial statement and other financial information reflect total assets of Rs. 24.57
lakhs as at March 31, 2026, and total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 43.68
lakhs and Rs. 160.08 lakhs and total comprehensive loss of Rs. 43.68 lakhs and Rs. 160.08 lakhs for the
quarter ended and for the year ended on that date respectively, and net cash inflows of Rs. 7.10 lakhs for
the year ended March 31, 2026, as considered in the Statement which have been audited by their respective
branch auditor.

The reports of such branch auditor on annual financial statement/financial results/financial information of this branch
have been furnished to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this branch, is based solely on the report of such branch auditor. Our opinion on the Statement
is not modified in respect of the above matter.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited audited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Chugh
Partner
Membership No.: 505224
UDIN: 26505224YKQRDT3132
Place: Gurugram
Date: May 06, 2026

Digitally signed by
Amit Chugh
Date: 2026.05.06
15:52:43 +05'30'

Amit Chugh
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Annexure III 
 
The details as required pursuant to SEBI Master circular no. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026, are given below: 
 
S. No. Particulars Details 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointment of Mr. Rishabh Relan 
(DIN: 07726444) as Whole Time Director of 
the Company for another term of three 
years w.e.f. 04th February 2027 to 03rd 
February 2030 has been recommended to 
shareholders for approval. 

2. Date of Appointment/ Cessation 
(as applicable) & Term of 
Appointment 

Date of Appointment: The Board at its 
Meeting held on 6th May 2026 approved 
and recommend the re-appointment of 
Mr. Rishabh Relan as Whole Time Director 
of the Company. 

 Term of Appointment: Three years w.e.f. 
04th February 2027 to 03rd February, 2030 

3. Brief Profile Mr. Rishabh Relan, aged 35 years, is 
presently whole time Director since 
February 2021 and is associated with the 
Company since August 2012. Mr. Rishabh 
Relan did his graduation- Bachelor’s in 
science in Industrial Engineering from 
Georgia Institute of Technology, Atlanta, 
U.S.A and Diploma – 6 Sigma in lean 
manufacturing from Institute of Industrial 
Engineering in United States. Presently he 
is Director of NDR Auto Components 
Limited, an associate company. Mr. 
Rishabh Relan has a wide experience in 
automobile industry and is involved in the 
day-to-day management with focus on 
operational excellence of Bharat Seats 
Limited with further improvements and 
growth of the Company as his key result 
area.  

4. Disclosure of relationship 
between directors 

Son of Mr. Rohit Relan, Chairman & 
Managing Director 
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5. Shareholding, if any, in the 
company 

Nil 

6. Information as required 
pursuant to BSE Circular with ref. 
no. LIST/COM P/14/2018-19 and 
the National Stock Exchange of 
India Ltd with ref. no. 
NSE/CML/2018/24, dated 20th 
June, 2018 

Mr. Rishabh Relan is not debarred from 
holding the office of Director by virtue of 
any order issued by SEBI or any other 
Authority 
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