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3.

ORDER

co!T, 4. UEcu6(I$l2g2furA {I.B-,SL a-OfilJd-g.)ZWQ

Tlris is a1 application hled under Section 60{51 of IBC' r/rv'Rule ll ot

NCLT Rules. filed on behalf of the Erstu'hile Resolution Professionallthe

\pplicarrt atleging violation of the court's order dated 12'09'2023

passed in lA/ 117g 12022 and seeking invocation of the provisions of the

contempt of courts Act.

The counsel for the respondents, in the course of the hearing, reiterated

the same argurnents taken during the last hearing that the Applicant is

an erstwhile Resolutior: Professional and therefore has no toctts standi

ro file such an applicafion. Further, the Counsel submits that another

lA {l.B.Ci/22glKBl2O26 and lA (l.B.C)23OlKBl2025 filed under Section

60{5) of IBC r/w Rule I I of NCLT Rules have been filed on behalf of the

Respondent challenging the maintainability of this contempt

application and seeking its dismissal.

Besides challenging the rnaintainability, the respondents have also liled

an appeal before the Honble NCLAT challenging the order dated

12.09.2025. In this regard, the learned counsel for the respondents has

placed before the Bench a copy of an ernail addressed to the Deputy

Registrar, Kolkata, Delhi, and Cuttack, wherein at Para l, it has been

stated that, LA No. 3442 of 2025, inter alia, seeking a stay of all

proceedings in Conternpt Case No. 6 ol 2A26 and lA{lBC) No.

2A4/K812026, is pending before the Honble NCLAT, Delhi. ln Para 3

of the said ernail comrnunication, the respondents have submitted that

after the hearing before the Hon'ble Tribunal {special Bench) sn tgrrr

April, 2026, the aforesaid appeal in IA No. 3442 of 202s and connectecl

applications before the Flon'ble NCLAT were listed on Srh May, 2026,
l3't'May, 2$26 and 27ih May, 2026, however, clespite the reacliness of
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tlrc Atrrplrcirrrts/Rcslltltrdettts to prpcecrl g'rllr tlrr: tnirtler' lhr" trearrng'

coultl rrot be tnken up bv the !-lorlble NCLAT owing to a paucitri o[ ttme'

t-urther iu Para 3, the respondents state that:

,,The apperl arisingl ogt oJ the Order dated 7?h September,

2025, along tuith IA No. 344 o! 2O26, is presentlg ltsted betore

the Hon'ble NCI;llT, IYeu Delhi, on ISth "futy' 2026 at 2:OO P'M''

ond is placed high on the tsoard."

5. Based o!'l suchr ernail cornrnunication, the Ld' Counsel for the

Respondents is seeking to adjourn Lhe matter after l6rh July, 2026, the

date on which the appeal hled by the respondent IA No' 3442 of 2025

againsr the main order dated 12.09.2025 giving rise to the present

contempt Petition |ras been fixed for hearing before NCLAT'

6. or-rr view is that this contention raised by the counsel for the

respondentsdoesnotcarrymuchsubstanceforthereasonsthatthe

Hon,ble NCLAT has not granted any stay on the order dated 12'09'2025

andagainstthepresentproceedingspendingbeforethisSpecialBench,

Hcnce, rhe present proceedings in Contempt Petition & Demurer

applicationspendingbeforettiisAdjudicatingAuthoritycannotbe

ailou,ed to be prolonged beyond a reasonable tirne, on the other hand,

the counsel for rhe applicant submitted that he is otherwise ready to

a!,guelhecase,butrryouldnotbeabletoconcludehisargumentstoday,

andsoughtadjournrnent'trnviewoftheaboveweadjournthehearing

for 10.08.2A26 for the reason that parties are seeking adjournment

rhough on different grounds. lt is made clear that the adjournment is

nr-itbeinggrantedforthereasonthattheappealispendingbefore
l-lr.rn'ble NCLAT'

1 A tl.B.Ct I 229|rKB)2O26, IA {I.B.C)

I. tA ll.B.Cll22g{KB)2026 has been filed on behalf of the

applicantlRcspondcn{s lthc suspended Board) against the erstwhile

Resolution Professional with thc prayer to disrniss the Cont' A' {lBC) 6

{KB)2026.

Page 3 of 5



J lA {l.ll.tl}l23OtKB)'2$'21:r lrils ltt'ctr l'ilcrl r:lrrrllr:rrging l}rc rnarnl:rinatrility

ol thc excclllit)ll il'lll)li('illit)1.1.

3. \Uc obscrvc tlra'l l'ht aforrsairl lwo lAs havr lrcor Iiler.l agairrst tl"re

erstwhile RP on the g,rour-rds that the cnstwhile Resoltrtion Professional

has rrt> locus stantli to file the contempt application or the exer:ution

application.

4. This Bench observed that the respondent has filed the demurrer

petition as well as the reply to the Contempt Petitions and have

challenged the maintainabiiity of the Contempt Petitions in its reply

liied in the main petition and dernurrer for dismissal on the same

ground of rnaintainability" Therefore, the Bench granted option to the

respondents to withdraw the Interlocutory Applications hled on

maintainability in terms of order dated 16.04.2026. However, the

respondent is not ready to withdraw any of the IAs i.e. IA

{1.8.C)i 229{KB)2o26 or IA U'B-C)/230{KB)2026'

Rather in response thereto, the I-d" Counsel for the respondents referred

to para 4 of the previous order of this Adjudicating Authority dated

16.04.2026, and submitted t].at IA ll.B.c)1229(KB)2026 and IA

(I"B.C)/230{KB)2O26, being the demurrer applications, were 'liled on

1.6"O2.2026, before filing the reply on 31.01"2026. Thus, the Counsel

reiterated that the reply is filed pursuant to the direction by this

Adjudicating AutJ"rority contained in the order dated 1O.O3.2026

wherein IA l|.B"Cl/229{KB}2O26 and IA {1.8.C}/230{KB)2025 were

directed to be listed along with Conternpt petitions. The counsel for the

respondents thus contended that the demurrer petition, which is filed

prior to the reply, needs to be kreard on merits and to be decided lirst
and that the Conternpt P€tition may be heard and decided post-hearing

the demurrer application and 16.O7 "2O26, the date fixed by the Hon'lcle

NCLAT in the main case, giving rise to the Contempt Petition.

5. ()n the ottrer hand, the counsel for the Petitioner snbmittecl that he is
otherwise rcady to argue the case, but would not be able to conclucle

\
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his argqments today, and seeks adjournment. In view of the above put

all these iAs with the rnain application for hearing on 10.08,2026,

SHARMA

MEMBER (TECHNICAL) (JUDICIAL)
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