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20th May 2026.  

To, 
Department of Corporate Services (DCS-CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
 
Subject:  Approval of Audited standalone Financial Results for the quarter and year ended 

March 31, 2026 along with Declaration and Auditors Certificates.  
 

Ref: SRM Energy Limited.  (“THE COMPANY”) BSE SCRIP CODE: 523222 . 

 
Dear Sir, 
 
In pursuance of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 we hereby submit following documents: 
 

1. Audited standalone financial results for the quarter and year ended March 31, 2026. 
 

2. Statement of Assets and Liabilities for the half year ended March 31, 2026. 
 

3. Statement on Impact of Audit Qualifications submitted along-with Annual Audited Financial 
Results. 
 

4. Auditors report for the year ended March 31, 2026. 
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You are requested to kindly take the same on your record. 
 
Thanking You,  

Yours truly, 

 

For SRM ENERGY LIMITED 

 

 

UMESH NARPATCHAND SANGHVI 

MANAGING DIRECTOR & CFO 

DIN – 00467579  

 

Encl: as above  
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Statement of unaudited financial results for the quarter and nine months ended 31 March, 2026

(Rs. in lakhs except per share data)

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

(Audited) (Unaudited) (Audited)

Income
Revenue from operations                         -                    -   -               -                  -                  
Other income                 223.35                  -   -               227.12            -                  
Total income                 223.35                  -   -               227.12            -                  

Expenses
Employee benefits expense                     5.79              7.12 6.72             26.77              26.37              
Finance costs                         -                    -   0.01             0.00                0.01                
Other expenses                     2.90              2.68 1.97             147.22            11.20              
Total expenses 8.69                    9.80             8.70             173.99            37.58              

Proft / (loss) before tax (1-2) 214.66                (9.80)            (8.70)            53.13              (37.58)             

Tax expense
Current tax                     8.87                  -   -               8.87                -                  
Adjustment in respect of tax of earlier years                         -                    -   

-               -                  -                  
Deferred tax                         -                    -   -               -                  -                  

8.87                                     -   -               8.87                -                  

Profit / (loss) for the period (3-4) 205.79                (9.80)            (8.70)            44.25              (37.58)             

Other comprehensive income
A (i) Items that will not be reclassified to profit or 
loss

                        -               (0.17) (0.24)            (0.50)               (0.66)               

   (ii) Income tax relating to items that will not be 
reclassified to profit or loss

                        -                    -   -               -                  -                  
B (i) Items that will be reclassified to profit or 
loss

                        -                    -   
-               -                  -                  

   (ii) Income tax relating to items that will be 
reclassified to profit or loss

                        -                    -   -               -                  -                  
Total other comprehensive income / (loss), 
net of tax -                      (0.17)            (0.24)            (0.50)               (0.66)               

Total comprehensive income / (loss) for the 
period (5+6) 205.79                (9.97)            (8.94)            43.76              (38.24)             

Paid up equity share capital (face value of 
Rs. 10 each)

906.00                906.00         906.00         906.00            906.00            

Other equity (1,272.47)        (1,316.23)        

Earning per equity share (face value of Rs. 
10 each)
Basic (Rs) - not annualised 2.27                    (0.11)            (0.096)          0.49                (0.41)               
Diluted (Rs) - not annualised 2.27                    (0.11)            (0.096)          0.49                (0.41)               

Notes:
1

2

(c)

(b)

2
(a)
(b)

(a)

Sr. No. Particulars

1

3

4
(a)
(b)

(c)

10

The above unaudited financial results for the quarter and nine months ended 31 March 2026 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors, at their respective meetings held on 20 May,
2026. The statutory auditors of the Company have carried out limited review of the above results and have issued Qualified
Opinion.
The above unaudited financial results for the quarter and nine months ended 31 March, 2026 have been prepared in accordance
with the Companies (Indian Accounting Standard) Rules, 2015, as amended, ("Ind AS") prescribed under section 133 of
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

5

6

7

8

9

Year endedQuarter ended
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For and On behalf of the Board of SRM Energy Limited

Umesh Sanghvi

Managing Director & CFO

 DIN : 00467579

Place: New Delhi

Date : 20 May, 2026

The Company has no active business operations and continues to incur cash losses. As at 31 March, 2026, the accumulated
losses have fully eroded the net worth, and current liabilities exceed current assets. The Company’s ability to meet its statutory
and administrative obligations over the ensuing twelve months is dependent upon the availability of financial support from the
new management or the entities under common control of the management. Based on the assurance of such support, the
management has considered it appropriate to prepare the financial statements on a going concern basis. Accordingly, the
financial statements have been prepared assuming that the Company will continue as a going concern.

The Company's business activity falls within single primary business segment i.e. "generation of power" and accordingly the
disclosure requirements of Ind AS - 108, Operating Segments notified under section 133 of the Companies Act, 2013 are not
applicable.

Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable.

Consequent to sale/transfer of share in due compliance to the provisions of SEBI (Substantial Acquisition of Shares and
Takeovers) Reguations, 2011, there is change in management of the company. 



Statement of Assets & Liabilities

Particulars As at 
31 March 2026

As at 
31 March 2025

ASSETS

 Non-current assets

Financial assets
       Investments -                                                                 132.00                           

Deferred tax assets (net) -                                                                 -                                

Total non-current assets -                                                                 132.00                           

Current assets

Financial assets

Cash and cash equivalents 0.26                                                               0.04                               
Other financial assets 0.10                                                               0.10                               

Other current assets -                                                                 -                                

Total current assets 0.36                                                               0.14                               

Asset held for sale -                                                                 -                                

Total assets 0.36                                                               132.14                           

EQUITY AND LIABILITIES

Equity

Equity share capital 906.00                                                           906.00                           
Other equity (1,272.47)                                                       (1,316.23)                      

Total equity (366.47)                                                          (410.23)                         

Liabilities

Non-current liabilities

Provisions -                                                                 4.48                               
Total non-current liabilities -                                                                 4.48                               

Current liabilities

Financial liabilities

Borrowings 357.41                                                           516.83                           

Other financial liabilities 0.55                                                               18.75                             

Other current liabilities -                                                                 1.47                               

Provisions 8.87                                                               0.84                               

Total current liabilities 366.82                                                           537.89                           

Total liabilities 366.82                                                           542.37                           

Total equity and liabilities 0.35                                                               132.14                           



SRM Energy Limited
(All amounts are in INR lakhs, unless otherwise stated)

Cash Flow Statement for the period ended 31 March 2026

Particulars  For the year ended 
31 March 2026 

 For the year ended 
31 March 2025 

Cash flows from operating activities

Profit / (Loss) before tax for the year 53.13                                (37.58)                             

Adjustments:

Finance costs 0.00                                  0.01                                 
Loss on sale of investment 131.00                              -                                  

Operating cash flows before working capital changes 184.13                              (37.57)                             
Working capital movements:

Increase / (Decrease) in other financial liabilities (18.21)                              17.37                               

(Increase) / Decrease in other assets -                                   -                                  

Increase / (Decrease) in other liabilities (1.47)                                1.21                                 

Increase / (Decrease) in provisions (5.82)                                0.86                                 

Cash generated from operations 158.63                              (18.13)                             

Income taxes paid, net -                                   -                                  

Net cash flows generated from / (used in) operating activities (A) 158.63                              (18.13)                             

Cash flows from financing activities

Proceeds from borrowings (159.42)                            17.05                               

Repayment of borrowings -                                   -                                  

Proceeds from sale of investment 1.00                                  -                                  

Finance costs paid 0.00                                  (0.00)                               

Net cash flows generated from / (used in) financing activities (B) (158.42)                            17.05                               

Net increase/ (decrease) in cash and cash equivalents (A+B) 0.21                                  (1.08)                               
Opening Cash & Cash Equivalents 0.04                                  1.12                                 
Closing Cash & Cash Equivalents 0.25                                  0.04                                 



Sr. Particulars
Audited Figures (as reported before 

adjusting for qualifications)
Adjusted Figures (audited figures after 

adjusting for qualifications)
1 Turnover / Total income 0 0
2 Total Expenditure 8.69 8.69
3 Net Profit/(Loss) 205.79 205.79
4 Earnings Per Share 2.27 2.27
5 Total Assets 0.36 0.36
6 Total Liabilities 0.36 0.36
7 Net Worth -366.47 -366.47

Financial details



For Audit 
Qualificatio
n(s) where 
the impact 

is 
quantified 

by the 
auditor

Manageme
nt's Views

(i) 
Manageme

nt's 
estimation 

on the 
impact of 

audit 
qualification

(ii) If 
managem

ent is 
unable to 
estimate 

the 
impact, 
reasons 
for the 
same

Auditors' Comments on 
(i) or (ii) above

1

Attention is drawn 
to Note 37 of the 
Statement which 
describes that the 

Company has 
negative net worth 

as at 31 March 
2026 and its 

current liabilities 
exceed its current 
assets. During the 

year, there has 
been a change in 

management 
pursuant to 

acquisition of 
shares in 

compliance with 
the provisions of 

the Securities and 
Exchange Board of 
India (Substantial 

Acquisition of 
Shares and 
Takeovers) 

Regulations, 2011 
and considering 

the revival 

Qualified 
Opinon

Repetitive
 Not 

Applicable 
Not 

Applicable 

The 
Company 

has 
prepared 

its 
financial 

statement
s on a 
going 

concern 
basis, 

based on 
the 

possible 
financial 

support as 
expected 
from the 
parent 

company 
until some 
business 
projects 

are 
introduce

d.Also, 
due to 

open offer 

Impact of audit 
qualification due to 

going concern 
accounting is not 
estimated by the 

management

Sr.
Details of Audit 

Qualification

Type of 
Audit 

Qualificati
on

Frequency 
of 

qualification

For Audit Qualification(s) where the impact is not 
quantified by the auditor



2

Attention is drawn 
to Note 4 of the 
Statement which 
describes that at 
the beginning of 
the financial year 
the Company was 
having equity 
investment in 
wholly owned 
subsidiary 
company 
amounting to Rs 
132.00 lakhs. The 
Company has 
disposed of its 
entire investment 
in its subsidiary 
during the year at a 
nominal value and 
has recognized a 
substantial loss on 
such disposal in the 
Statement of Profit 
and Loss. The 
subsidiary had 
negative net worth 
for a considerable 

Qualified 
Opinon

Repetitive
 Not 

Applicable 
Not 

Applicable 

Due to 
open offer 

and 
change in 
managme
nt of the 
Company 
the new 

Managem
ent is 
taking 

efforts to 
revive the 
Company

Not Applicable
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