. AI RF LOA RAIL TECHNOLOGY LIMITED

(Formerly known as Airflow Equipments India Pvt Ltd)

To, Date: 04.09.2026

BSE Limited

Department of Listing Compliance,
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai - 400 001

Script Symbol: AIRFLOA
Scrip Code: 544516

Subject: Submission of Notice of the 27th Annual General Meeting of the Company
Dear Sir/Madam,

We wish to inform you that the 27th Annual General Meeting (“AGM”) of the Members of Airfloa Rail
Technology Limited (“the Company”) is scheduled to be held on Monday, 28" September 2026 at
11.30 A.M. through Video Conferencing (“VC”)/Other Audio-Visual Means (“OAVM”).

In compliance with the applicable provisions of the Companies Act, 2013, SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™”) and other applicable
laws, the Company has commenced dispatch of the Notice convening the 27th AGM, together with the
Annual Report for the financial year ended 31st March, 2026, to the Members of the Company whose e-
mail addresses are registered with the Company/Depositories/Registrar and Share Transfer Agent.

The Company has appointed KFin Technologies Limited as the agency for providing the remote e-
Voting facility and related electronic voting services for the ensuing AGM.

The remote e-Voting facility shall be available to the Members as per the following schedule:

o Cut-off Date for determining eligibility to vote: 21.09.2026 (Monday)

« Remote e-Voting Start Date and Time: 25" September 2026, 09:00 A.M (IST)
« Remote e-Voting End Date and Time: 27" September 2026, 5.00 P.M (IST)
« Date of AGM: Monday, 28" September 2026 at 11.30 A.M.

We are enclosing herewith a copy of the Notice of the 27th Annual General Meeting of the
Company for your information and records.

The Notice of the AGM and Annual Report are also being made available on the website of the
Company at wwwe.airflow.co.in

You are requested to kindly take the above information on record.
Thanking you,

Yours faithfully,

For Airfloa Rail Technology Limited
HARAP E;gita\lysigned
RASAD ™
ROUT  Tiioassosao
Haraprasad Rout
Company Secretary and Compliance Officer
Enclo: As above

No0.9, Chelliamman Koll Street, Keelkatalai, Chennai - 600117 CIN No:
L.30204TN1998PLC041571, GST No: 33AACCA9641E1ZY

Mobile:-9384870774, Website: www.airflow.co.in, E-mail: airflow1998@hotmail.com
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NOTICETO

Notice is hereby given that the 27th Annual General Meeting
of the Members of M/s. AIRFLOA RAIL TECHNOLOGY LIMITED
(the Company) will be held on Monday, the 28th September
2026 at 11.30 A.M. through Video Conferencing (“VC") / Other
Audio-Visual Means (“OAVM”) with the deemed venue of the
meeting being the Registered Office of the company situated
at No. 9, Chelliamman Koil Street Keelkttalai, Chennai-600117,
Tamil Nadu, Tamil Nadu, India, to transact the following
businesses.

ORDINARY BUSINESS:
Item No.1:

To receive, consider and adopt the audited Standalone
Financial Statements of the Company for the financial
year ended March 31, 2026 and the Reports of the Board of
Directors and Auditors thereon and in this regard, to consider
and if thought fit to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT the audited standalone financial statement
of the Company for the financial year ended 31st March, 2026
along with the annexures and schedule and the reports of the
Board of Directors and Auditors thereon attached thereto as
laid before this Meeting be and are hereby received, considered
and adopted”.

Item No.2:

To receive, consider and adopt the audited Consolidated
Financial Statements of the Company for the financial year
ended March 31, 2026 and the Reports of the Auditors thereon
and in this regard, to consider and if thought fit to pass with
or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT the audited Consolidated financial statement
of the Company for the financial year ended 31st March, 2026
along with the annexures and schedule and the reports of the
Auditors thereon attached thereto as circulated to members be
and are hereby received, considered and adopted".

Item No.3:

To appoint a director in place of Mr. V. Sathishkumar (DIN:
08561438), who retires by rotation and being eligible, offers
himself for re-appointment as a Director and in this regard, to
consider and if thought fit, pass the following resolution as an
Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section152
and other applicable provisions of the Companies Act, 2013,
Mr. Venkatesh Sathishkumar (DIN: 08561438) who retires by
rotation, at this Meeting and being eligible, has offered himself
for re-appointment, be and is hereby reappointed as the
Director of the Company liable to retire by rotation.”

SPECIAL BUSINESS:
Item No.4:

To ratify the remuneration of the Cost Auditor(s) for the
financial year ending 31st March, 2027 and, in this regard
to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section-148
and other applicable provisions, if any, of the Companies
Act, 2013 (the “Act”) read with the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force),
the remuneration payable to M/s. SVM & Associates, Cost
No. 000536),
appointed by Board of Directors of the Company as Cost

Accountants, Chennai (Firm Registration
Auditors to conduct the audit of the cost records of the
Company for the Financial Year 2026-27, amounting to
%1,00,000 (Rupees One lakh) plus applicable taxes and
reimbursement of out of-pocket expenses incurred by them in
connection with the aforesaid audit as recommended by the
Audit Committee and approved by the Board of Directors of

the Company, be and is hereby ratified.”

“RESOLVED FURTHER THAT the Board of Directors be and is
hereby authorized to take such steps and do such acts, deeds
and things as may be necessary or desirable to give effects to
this Resolution”.

Item No.5:

To approve the appointment of M/s. SKD & Associates,
Practising Company Secretaries as Secretarial Auditors and
fix up their remuneration and in this regard to consider and
if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to Section 204 and other
applicable provisions, if any, of the Companies Act, 2013,
Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 and Regulation 24A of the
Securities and Exchange Board of India (Listing Obligations
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I NOTICE

and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), other applicable laws/ statutory provisions, if any,
as amended from time to time, and as recommended by the Audit Committee and approved by the Board, M/s SKD & Associates,
Company Secretaries, (Firm Regn. No. S2023TN958600) be and is hereby appointed as the Secretarial Auditor of the Company,
for a term of five consecutive years commencing from financial year 2025-26 till financial year 2029-30, at such remuneration,
plus applicable taxes and other out-of-pocket expenses as may be mutually agreed upon between the Board of Directors of the
Company and the Secretarial Auditors.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take such steps and do such acts, deeds and
things as may be necessary or desirable to give effects to this Resolution”.

By Order of the Board of Directors.
For Airfloa Rail Technology Limited

Sd/-

Haraprasad Rout

Place: Chennai Company Secretary & Compliance Officer
Date:27/08/2026 ACS-18749
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Notes:

1.

Pursuant to the General Circular Nos. 14/2020 dated 8th
April, 2020 and 17/2020 dated 13th April, 2020, in relation
to “Clarification on passing of ordinary and special
resolutions by companies under the Companies Act,
2013", General Circular Nos. 20/2020 dated 5th May, 2020,
10/2022 dated 28th December, 2022 , 09/2023 dated
25th September, 2023 and subsequent circulars issued
in this regard, the latest being 03/2025 dated September
22,2025 in relation to “Clarification on holding of Annual
General Meeting (‘AGM’) through Video Conferencing
(VQ) or Other Audio Visual Means (OAVM)", (collectively
referred to as “MCA Circulars”) the Company is convening
the 27th AGM through Video Conferencing ('VC’) / Other
Audio Visual Means (‘OAVM’), without the physical
presence of the Members at a common venue.

Further, the Securities and Exchange Board of India
(‘SEBI'), vide its Circulars dated 12th May, 2020, 15th
January, 2021, 13th May, 2022, 5th January, 2023 and
7th October, 2023 and 3rd October, 2024 (‘SEBI Circulars’)
and all other applicable circulars issued in this regard,
has provided relaxations from compliance with certain
provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’)

In compliance with the provisions of the Companies
Act, 2013 (‘the Act’), the Listing Regulations and MCA
Circulars, the 27th AGM of the Company is being held
through VC/OAVM on Monday, the 28th September 2026
at 11.30 A.M. IST. The deemed venue for the AGM will be
the Registered office of the company situated at no. No
9, Chelliamman Koil Street, Keelkttalai, Chennai-600117,
Tamil Nadu, India.

Pursuant to the provisions of the act, a member entitled
to attend and vote at the AGM is entitled to appoint a
proxy to attend and vote on his/her behalf and the proxy
need not be a member of the company. Since this AGM
is being held pursuant to the MCA circulars through
VC/OAVM, the requirement of physical attendance of
members has been dispensed with. Accordingly, in
terms of the MCA circulars and the SEBI circulars, the
facility for appointment of proxies by the members will
not be available for this AGM and hence the proxy form,
attendance slip and route map of AGM are not annexed
to this notice.

The Annual Report, Notice of the AGM and other
documents sent through e-mail are also available on the
Company’s website https://www.airflow.co.in/

The Company has engaged the services of Kfin
Technologies Ltd to provide VC facility and e-voting
facility for the AGM.

The relevant Explanatory Statement pursuant to Section
102(1) of the Act, setting out the material facts concerning
special business(s) as set out above in Item No.4 to 5
is annexed hereto. The relevant details required to be
disclosed in respect to Directors seeking appointment/
re-appointment at this AGM pursuant to Regulation
36(3) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015, “(LODR Regulations or Listing Regulations)” has
been provided under respective heading. Secretarial
Standards on General Meeting (“SS-2") issued by the
Institute of Company Secretaries of India and other
applicable provisions of the Act, have been provided
in Annexure A to this Notice. Additional information
as required under Listing Regulations and Secretarial
Standard on General Meeting (SS-2) in respect of the
Directors retiring by rotation at this Meeting is annexed
hereto.

The Members can join the AGM in the VC/OAVM mode
15 minutes before and after the scheduled time of
the commencement of the Meeting by following the
procedure mentioned in the Notice. The facility of
participation at the AGM through VC/OAVM will be
made available for 1000 members on first come first
served basis. This will not include large Shareholders
(Shareholders holding 2% or more shareholding),
Promoters, Institutional Investors, Directors, Key
Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc.
who are allowed to attend the AGM without restriction
on account of first come first served basis.

Corporate/Institutional Members are entitled to appoint
authorized representatives to attend the AGM through
VC/ OAVM on their behalf and cast their votes through
remote e-voting or at the AGM. Corporate/ Institutional
Members intending to authorize their representatives to
participate and vote at the Meeting are requested to send
a certified copy of the Board resolution/authorization
letter to the Scrutiniser at email ID susant.fcs@gmail.
com with a copy marked to einward.ris@kfintech.com
and to the Company at cs@ airflow.co.in authorizing its
representative(s) to attend through VC/OAVM and vote
on their behalf at the Meeting, pursuant to section 113 of
the Act.

In line with the Ministry of Corporate Affairs (MCA)
Circular No. 17/2020 dated 13th April, 2020, the Notice
calling the AGM is being uploaded on the website of the
Company at www.airflow.co.in .The Notice can also be
accessed from the websites of the Stock Exchanges i.e.
BSE Limited at www. bseindia.com and is also available
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on the website of KFIN (agency for providing the Remote
e-Voting facility) i.e. https://emeetings.kfintech.com.

The attendance of the Members attending the AGM
through VC/OAVM will be counted for the purpose
of reckoning the quorum under Section 103 of the
Companies Act, 2013.

The Register of Directors and Key Managerial Personnel
and their shareholding maintained under section 170
of the Act and Register of Contracts or arrangements in
which directors are interested maintained under section
189 of the Act and relevant documents referred to in
this Notice of AGM and explanatory statement, will be
available electronically for inspection by the Members
during the AGM. All documents referred to in the Notice
will also be available for electronic inspection without
any fee by the Members from the date of circulation of
this Notice up to the date of AGM, i.e. 28th September
2026. Members seeking to inspect such documents can
send an email to cs@ airflow.co.in.

Members seeking any information with regard to the
accounts or any matter to be considered at the AGM,
are requested to write to the Company on or before
Wednesday, 23rd September 2026 to cs@airflow.co.in.
The same will be replied by the Company suitably.

Members are requested to intimate changes, if any,
pertaining to their name, postal address, email address,
telephone/mobile numbers, Permanent Account Number
(PAN), mandates, nominations, power of attorney, bank
details such as, name of the bank and branch details,
bank account number, MICR code, IFSC code, etc.

For shares held in electronic form: to their Depository
Participants (“DPs")

NOMINATION: Members holding shares in electronic
form may contact their respective Depository Participants
for availing this facility.

ELECTRONIC DISPATCH OF NOTICE AND
ANNUALREPORT In accordance with the MCA
General Circular Nos. 20/2020 dated 5th May, 2020 and
10/2022 dated 28th December, 2022, 09/2023 dated
25th September, 2023 and being 09/2024 dated 19th
September, 2024 and SEBI Circular No. SEBI/HO/ CFD/PoD-
2/P/ CIR/2023/4 dated 5th January, 2023, 15th January,
2021, 13th May, 2022, 5th January, 2023 and 7th October,
2023 and 3rd October, 2024 (‘SEBI Circulars’) and the
financial statements (including Board’s Report, Auditors’
Report or other documents required to be attached
therewith) for the Financial Year ended 31st March, 2026
pursuant to section 136 of the Act and Notice calling the
AGM pursuant to section 101 of the Act read with the
Rules framed thereunder, such statements including the

15.

16.

17.

18.

19.

I NOTICE

Notice of AGM are being sent only in electronic mode to
those Members whose email addresses are registered
with the Company/ Kfin Technologies Limited or the
Depository Participant(s) as at closing business hours on
Friday, the 28th August 2026.The physical copies of such
statements and Notice of AGM will be dispatched only to
those shareholders who request for the same. Members
are requested to register/update their email addresses,
in respect of electronic holdings with the Depository
through the concerned Depository Participants.

SCRUTINISER FOR E-VOTING: Mr.
Dehury, Practicing Company Secretary (Membership
No. FCS- 7408, CP No 27050), proprietor of M/s. SKD &
Associates, Practicing Company Secretaries has been
appointed as the Scrutiniser to scrutinise the e-voting
process in a fair and transparent manner.

Susanta Kumar

The Scrutinizer shall, immediately after the conclusion of
voting at the AGM, unblock the votes cast and make, not
later than two working days of conclusion of the AGM, a
consolidated Scrutinizer’s Report of the total votes cast
in favour or against, if any, to the Chairman or a person
authorized by him in writing, who will acknowledge the
receipt of the same and declare the result of the voting
forthwith.

The Scrutinizer after scrutinizing the votes cast at the
meeting and through remote e-Voting will not later than
two working days from the conclusion of the meeting,
make a consolidated Scrutinizer's Report and submit
the same to the Chairman. The results declared along
with Scrutinizer’s Report shall be placed on the website
of the Company. The results shall simultaneously be
communicated to stock exchanges where the shares of
the Company are listed i.e. BSE Limited, and will be placed
on the Company’s website https:// www.airflow.co.in .

Subject to approval of the requisite number of votes,
the Resolutions set out in this Notice for the AGM shall
be deemed to be passed on the date of the meeting i.e.
Monday, the 28th Day of September 2026.

In case of joint holders attending the meeting, only such
joint holder who is higher in the order of name will be
entitled to vote. Pursuant to the provisions of Section
108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules,
2014 (as amended) and Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations
2015 (as amended), and the Circulars issued by the
Ministry of Corporate Affairs, the Company is providing
facility of remote e-Voting to its Members in respect
of the business to be transacted at the AGM. For this
purpose, the Company has entered into an agreement
with Kfin Technologies Limited (KFIN) for facilitating
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voting through electronic means, as the authorized
agency. The facility of casting votes by a member using
remote e-Voting system as well as venue voting on the
date of the AGM will be provided by KFIN

The Companies (Management and Administration) Rules,
2014 stipulate that the remote electronic voting period
shall close at 05:00 PM (IST) on the date preceding the
date of AGM. Accordingly, the remote e-Voting period
will commence at 09:00 A.M (IST) on Friday, the 25th
September 2026 and will end at 5.00 PM (IST) on
Sunday, the 27th September 2026. The remote e-Voting
will not be allowed beyond the aforesaid period and time,
and the remote e-Voting module shall be disabled by
KFIN.

Members may please note that SEBI vide its Circular No.
SEBI/  HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated
25th January, 2022 has mandated the listed companies
to issue securities in dematerialised form only while
processing service requests viz. issue of duplicate
securities certificate; claim from an unclaimed suspense
account; renewal/exchange of securities certificate;
endorsement;  sub-division/splitting  of  securities
certificate; consolidation of securities certificates/
folios; transmission and transposition. Accordingly,
Members are requested to make service requests by
submitting a duly filled and signed Form ISR-4 for the
above-mentioned requests and surrender their original
securities certificate(s)for processing of service requests
to the RTA. The RTA shall thereafter issue a ‘Letter of
confirmation’ in lieu of physical securities certificate(s),
to the securities holder/claimant within 30 days of its
receipt of such request after removing objections, if any.
The ‘Letter of Confirmation’ shall be valid for a period of
120 days from the date of its issuance, within which the
securities holder/claimant shall make a request to the
DP for dematerialising the said securities. Form ISR-4 is
available on the website of RTA. It may be noted that any
service request can be processed only after the folio is
KYC Compliant.

As per the provisions of Section 72 of the Act and SEBI
Circular, the facility for making nomination is available
for the Members in respect of the shares held by them.
Members who have not yet registered their nomination
are requested to register the same by submitting Form
No. SH-13. If a Member desires to opt out or cancel the
earlier nomination and record a fresh nomination, he/
she may submit the same in Form ISR-3 or SH-14 as the
case may be. Members are requested to submit the said
details to their DP in case the shares are held by them in
dematerialized form and to Company’s Registrars and

23.

24.

25.

26.

Transfer Agents, Kfin Technologies Limited in case the
shares are held in physical form.

The Securities and Exchange Board of India (“SEBI”) has
mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members
holding shares in electronic form are, therefore, requested
to submit their PAN to the Depository Participants with
whom they maintain their demat accounts. Members
holding shares in physical form should submit their PAN
to the RTA of the Company.

The cut-off date for the purpose of determining the
Members eligible for participation in remote e-voting
(e-voting from a place other than venue of the AGM) and
voting at the AGM is Monday, the 21st September 2026.
Please note that Members can opt for only one mode
of voting i.e., either by voting at the meeting or remote
e-voting. If Members opt for remote e-voting, then they
should not vote at the Meeting and vice versa. However,
once an e-vote on a resolution is cast by a Member, such
Member is not permitted to change it subsequently or
cast the vote again. Members who have cast their vote
by remote e-voting prior to the date of the Meeting can
attend the Meeting and participate in the Meeting, but
shall not be entitled to cast their vote again.

Any person who acquires shares of the Company and
becomes a Member of the Company after the dispatch
of the Notice and holding shares as on the cut-off date,
i.e, Monday, the 21st September 2026, may obtain the
User ID and password by sending a request at evoting@
kfin.com or cs@airflow.co.in. However, if you are already
registered with KFIN for remote e-voting, then you can
use your existing user ID and password for casting your
vote. If you forgot your password, you may reset your
password by using “Forgot User Details/Password” option
available on https://evoting.kfintech.com or write a
mail to evoting@kfintech.com or call KFin's toll free No.:
1800 309 4001. Only a Member who is entitled to vote
shall exercise his/ her/its vote through e-voting and any
recipient of this Notice who has no voting rights as on the
Cut-off Date should treat the same as intimation only.

Shareholders who would like to express their views/ ask
questions as a speaker at the Meeting may pre-register
themselves by sending a request from their registered
e-mail address mentioning their names, DP ID and
Client ID/ folio number, PAN and mobile number at cs@
airflow.co.in. Pre-registration should be done between
Wednesday, September 23, 2026 (9:00 a.m. IST) and
Friday, September 25, 2026 (5:00 p.m. IST). The same will
be replied by the company suitably.
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER:

The remote e-voting period begins at 09:00 A.M (IST) on Friday, September 25, 2026, and will end at 5.00 P.M (IST) on Sunday,
September 27, 2026. The remote e-voting module shall be disabled by KFIN for voting thereafter. The Members, whose names
appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e Monday, the 21st September 2026,
may cast their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being i.e Monday, the 21st September 2026.

How do I vote electronically using KFIN e-Voting system?
The way to vote electronically on KFIN e-Voting system consists of “Two Steps” which are mentioned below:

In terms of SEBI circular dated 9th December, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in order to access
e-Voting facility.

I.  Access to Depositories e-voting system in case of individual Members holding shares in demat mode.

Type of Member Login Method

Individual Members 1. For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/evoting/
holding securities in evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification
demat mode with NSDL code and generate OTP. Enter the OTP received on registered email id/mobile number and click

on login. After successful authentication, you will be redirected to NSDL Depository site wherein
you can see e-Voting page. Click on the company name or e-Voting service provider name and
you will be re-directed to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

2. Existing Internet-based Demat Account Statement (“IDeAS”) facility Users:

i. Visitthe e-services website of NSDL https://eservices.nsdl.com either on a personal computer
or on a mobile.

ii. On the e-services home page click on the “Beneficial Owner” icon under “Login” which is
available under’IDeAS’ section. Thereafter enter the existing user id and password.

iii. After successful authentication, Members will be able to see e-voting services under ‘Value
Added Services Please click on “Access to e-voting” under e-voting services, after which the
e-voting page will be displayed.

iv. Click on company name i.e. Airfloa Rail Technology Limited or ESP i.e. KFin.

v. Members will be re-directed to KFin's website for casting their vote during the remote
e-voting period.

3. Those not registered under IDeAS:

i. Visit https://eservices.nsdl.com for registering.

ii. Select “Register Online for IDeAS Portal” or click at https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

ii. Visit the e-voting website of NSDL https://www.evoting.nsdl.com.

iv. Once the home page of e-voting system is launched, click on the icon “Login” which is
available under‘Shareholder / Member’ section. A new screen will open.

v. Members will have to enter their User ID (i.e. the sixteen digit demat account number held
with NSDL), password / OTP and a verification code as shown on the screen.

vi. After successful authentication, Members will be redirected to NSDL Depository site wherein
they can see e-voting page.

vii. Click on company name i.e Airfloa Rail Technology Limited or ESP name i.e KFin after which
the Member will be redirected to ESP website for casting their vote during the remote
e-voting period.

viii. Members can also download the NSDL Mobile App “NSDL Speede” facility by scanning the
QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

‘ AppStore B Google Play
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Type of Member Login Method

Individual Members 1. Existing user who have opted for Electronic Access To Securities Information (“Easi/ Easiest”)
holding securities in facility:
demat mode with CDSL i. Visit https://web.cdslindia.com/myeasitoken/Home/Login or www.cdslindia.com.

ii. Click on New System Myeasi.
iii. Login to Myeasi option under quick login.
iv. Login with the registered user ID and password.
v. Members will be able to view the e-voting Menu.
vi. The Menu will have links of KFin e-voting portal and will be redirected to the e-voting page
of KFin to cast their vote without any further authentication.
2. User not registered for Easi/ Easiest

i. Visit https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration or https://web.
cdslindia.com/myeasitoken/Registration/EasiestRegistration for registering.

ii. Proceed to complete registration using the DP ID, Client ID (BO ID), etc.

iii. ~After successful registration, please follow the steps given in point no. 1 above to cast your vote.

3. Alternatively, by directly accessing the e-voting website of CDSL
i. Visit www.cdslindia.com.
ii. Provide demat account number and PAN.

iii. System will authenticate user by sending OTP on registered mobile and email as recorded in
the demat Account.

iv. After successful authentication, please enter the e-voting module of CDSL. Click on the
e-voting link available against the name of the Company, viz.’AIRFLOA’ or select KFin.

v. Members will be re-directed to the e-voting page of KFin to cast their vote without any
further authentication.

Individual Members login i. Members can also login using the login credentials of their demat account through their DPs
through their demat registered with the Depositories for e-voting facility.
accounts / website of DPs ;i Once logged-in, Members will be able to view e-voting option.

iii. Upon clicking on e-voting option, Members will be redirected to the NSDL / CDSL website after
successful authentication, wherein they will be able to view the e-voting feature.

iv. Click on options available against ‘AIRFLOA’ or ‘KFin’.

v. Members will be redirected to e-voting website of KFin for casting their vote during the remote
e-voting period without any further authentication.

Important note: Members who are unable to retrieve User ID / Password are advised to use Forgot user ID and Forgot Password
option available at respective websites.

Helpdesk for Individual Members holding securities in demat mode for any technical issues related to login through Depository
i.e., NSDL and CDSL.

Login type Helpdesk details

Securities held with NSDL  Please contact NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at toll free no.: 1800
102 0990 and 1800 22 4430

Securities held with CDSL  Please contact CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com or contact
at 022-62343625, 022-62343626, 022-62343259
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Access to KFin e-voting system in case of members
holding shares in physical and non-individual members
in demat mode.

Members whose e-mail IDs are registered with the
Company / DPs, will receive an e-mail from KFin which will
include details of E-Voting Event Number (EVEN), USER
ID and password. They will have to follow the following
process:

i.  Launch internet browser by typing the URL: https://
emeetings.kfintech.com.

ii. Enter the login credentials (i.e., User ID and
password). In case of physical folio, User ID will be
EVEN (E-Voting Event Number) 10188, Unit Code
- AFEI followed by folio number. In case of Demat
account, User ID will be your DP ID and Client ID.
However, if you are already registered with KFin
for e-voting, you can use your existing User ID and
password for casting the vote.

iii.  After entering these details appropriately, click on
“LOGIN".

iv.  You will now reach password change Menu wherein
you are required to mandatorily change your
password. The new password shall comprise of
minimum 8 characters with at least one upper case
(A- Z), one lower case (a-z), one numeric value (0-9)
and a special character (@,#,$, etc.,). The system will
prompt you to change your password and update
your contact details like mobile number, e-mail
ID etc. on first login. You may also enter a secret
question and answer of your choice to retrieve
your password in case you forget it. It is strongly
recommended that you do not share your password
with any other person and that you take utmost care
to keep your password confidential.

v.  You need to login again with the new credentials.

vi.  On successful login, the system will prompt you to
select the “EVEN" i.e., ‘AIRFLOA RAIL TECHNOLOGY
LIMITED' and click on “Submit”

I NOTICE

vii. On the voting page, enter the number of shares
(which represents the number of votes) as on the
Cut-off Date under “FOR/AGAINST” or alternatively,
you may partially enter any number in “FOR” and
partially “AGAINST” but the total number in “FOR/
AGAINST”taken together shall not exceed your total
shareholding as mentioned herein above. You may
also choose the option “ABSTAIN". If the Member
does not indicate either “FOR” or "AGAINST” it will be
treated as “ABSTAIN” and the shares held will not be
counted under either head.

viii. Members holding multiple folios/demat accounts
shall choose the voting process separately for each
folio/ demat accounts.

ix. In case you do not desire to cast your vote, it will be
treated as abstained.

X.  You may then cast your vote by selecting an
appropriate option and click on “Submit”.

xi. A confirmation box will be displayed. Click “OK" to
confirm else “CANCEL" to modify. Once you have
voted on the resolution, you will not be allowed
to modify your vote. During the voting period,
Members can login any number of times till they
have voted on the resolution.

General Guidelines for Members:

1.

Institutional members (i.e. other than individuals, HUF,
NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution / Authority
letter etc. with attested specimen signatures of the duly
authorised signatory(ies) who are authorised to vote
on their behalf. The documents should be emailed to
einward.ris@kfintech.com with the subject line “AIRFLOA
RAIL TECHNOLOGY LIMITED Postal Ballot 2026

In case of any query and/ or assistance required, Members
may refer to the Help & Frequently Asked Questions
(“FAQs") available at the download section of https://
evoting.kfintech.com or contact

KFin at the email ID evoting@kfintech.com or call KFin's
toll free No.: 1800 309 4001 for any further clarifications/
technical assistance that may be required.
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AIRFLOA RAIL |

TECHNOLOGY LIMITED 1

EXPLANATORY STATEMENT

STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (THE“ACT”) AND THE SECURITIES AND
EXCHANGE BOARD OF INDIA (“SEBI”) (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 (“LISTING REGULATIONS”)

Item No.04:

The Board of Directors of the Company (“the Board”) on the
recommendation of Audit Committee, has approved the
appointment and remuneration M/s. SVM & Associates, Cost
Accountants, Chennai (Firm Registration No. 000536), in it's
meeting held on 30th May 2026 to conduct the audit of the
cost records of the Company for the Financial Year 2026-27.
In terms of the provisions of Section 148(3) of the Companies
Act, 2013 read with Rules made thereunder, the remuneration
payable to the Cost Auditors is required to be ratified by the
members of the Company. Accordingly, the members of the
Company are requested to ratify the remuneration payable to
the Cost Auditors for audit of cost records of the Company for
the financial year 2026-27 as set out in the resolution.

Accordingly, the ratification of the members is sought in
terms of the provisions of Section 148(3) of the Companies
Act, 2013 read with Rules made thereunder in respect of the
remuneration payable to the Cost Auditors for audit of cost
records of the Company for the financial year 2026-27 as set
out in the resolution.

None of the Promoters, Directors and Key Managerial
Personnel of the Company (including their relatives) are in any
way, whether financially or otherwise, concerned or interested
in the said resolution.

Accordingly, based on the recommendation of the Audit
Committee, the Board recommends the resolution as set out
in item no. 4 of the Notice for approval by the members as an
Ordinary Resolution.

Item No.5:

In terms of Section 204 of the Companies Act, 2013 read with
Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the Company is obligated
to appoint a Secretarial Auditor to conduct the secretarial
audit and to annex the report in Form MR-3 with its Board'’s
Report. Further SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended effective from
1st April 2025) under Regulation 24A mandates every listed
entity to appoint a peer reviewed Company Secretary or a
Firm of Company Secretary(ies) as a Secretarial Auditor on the
basis of recommendation of the Board of Directors for fixed
term of five consecutive years. SME listed entities are presently

exempted from compliance with Regulation 24A, however the
Board of the Company has decided to voluntarily comply with
the provisions under Regulation 24A related to appointment
of secretarial auditors in order to strengthen the Corporate
Governance system of the Company.

Accordingly, the Board of Directors on recommendation of
the Audit Committee, at their respective meetings held on
November 11, 2025 have approved subject to approval of
Members, the appointment of M/s SKD & Associates, Peer
Reviewed Firm of Company Secretaries in Practice, (Firm
Regn. No. S2023TN958600), as Secretarial Auditors for a term
of 5(Five) consecutive years from April 1, 2025 till March 31,
2030 wherein a remuneration of ¥1,00,000/- (Rupees One
Lakh only) is proposed for Financial Years ended March 31,
2026 plus applicable taxes and other out-of-pocket expenses
in connection with the Secretarial audit. Fee for subsequent
year(s) will be determined by the Board based on the
recommendation of the Audit Committee and in consultation
with Secretarial Auditor.

Brief profile of the Secretarial Auditor:

Mr. Susanta Kumar Dehury is the founder of M/s SKD &
Associates (Firm Registration Number: S2023TN958600), a
Secretarial Audit Firm, based in Chennai. Specialization of the
firm includes, but not limited to, Secretarial Audit, Corporate
laws, FEMA & Securities law including Corporate Governance &
CSR, Capital markets, RBI, etc.

The firm is Peer reviewed and Quality reviewed in terms of the
guidelines issued by the ICSI.

M/s SKD & Associates have consented to the said appointment
and confirmed that their appointment, if made, would be
within the limits specified by the Institute of Companies
Secretaries of India. They have further confirmed that they
are not disqualified to be appointed as Secretarial Auditors in
term of provisions of the Companies Act, 2013, the Companies
Secretaries Act, 1980 and Rules and Regulations made
thereunder and the SEBI Listing Regulations read with SEBI
Circular dated December 31, 2024.

None of the Directors or Key Managerial Personnel (KMPs) of
the Company and/or their relatives, are in any way, concerned
or interested, whether financially or otherwise, in the proposed
Resolution.
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Annexure-A

I NOTICE

Details of Directors seeking re-appointment at the AGM [Pursuant to the requirements of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 and Secretarial Standard on General Meetings issued by the Institute of Company

Secretaries of Indial

For Item No.03:

Name of Director

Director Identification Number (DIN)
Date of Birth/Age:

Qualification

Date of first appointment in the Board

Brief Resume, Experience and Expertise

Terms & Conditions of reappointment

Remuneration last drawn (FY 2025-26)

Number of Board meeting
attended during the year

Disclosure of relationship with
other directors/ KMP

Shareholding of Directors including
shareholding as beneficial owner

List of Directorship in other
companies as on 31 March, 2026

List of Membership/ Chairmanship
of Committees of other Companies
as on 31 March 2026

Name of Listed Companies from which the
Director has resigned in last three years

Mr. Venkatesh Sathishkumar
08561438

19.11. 1991

B.Tech

24.07.2024

He has Completed Bachelor of Engineering from Sathyabama University and
Master of Science from Coventry University. He is associated with our company
from July 24, 2024. He looks after the supply chain & purchase management
of the Company.

Mr. Venkatesan Sathishkumar was appointed as the Wholetime director of
the for a term of Five years w.e.f 28th August 2024 vide the Extra Ordinary
General Meeting held on 30th August 2024. However, this re-appointment is
in compliance of Section 152 of the Companies Act, 2013. By virtue of this
reappointment his continuation of service of Five years will not be affected.

324,00,000/-

17 out of 17.

1. Son of Venkatesan Dakshinamoorthy

2. Nephew of Manikandan Dakshna moorthy
3. Nephew of Nandhini Manikandan

Nil

Nil

Nil

Nil

ANNUAL REPORT 2025-26 | 119



		2026-09-04T15:10:13+0530
	HARAPRASAD ROUT




