
 

                                                                                                                               

May 13, 2026 

To, 
BSE Limited  
Corporate Relationship Department 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
Scrip Code: 544321 

To 
National Stock Exchange of India  
Exchange Plaza, Plot No. C-1, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai -400051 
NSE Symbol: VENTIVE 

 

Sub: Disclosure of Key Performance Indicators (KPIs) under the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018. 

Dear Sir/Madam, 

Pursuant to the provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 
2018, please find enclosed the Key Performance Indicators (KPIs) for financial year ended March 31, 
2026 (in comparison with the previous two financial years) as Annexure-A and Annexure B.   

The same has been certified by M/s. G S K A & Co. Chartered Accountants (ICAI Firm Registration 
No.: 147093W).   

You are requested to take the above information on your records.  

Thanking You, 

For Ventive Hospitality Limited 

 

 

Pradip Bhatambrekar 
Company Secretary and Compliance Officer 
Membership No: A25111 

 



GSKA & Co. 
Chart~red Accountants 

4'h floor, Red Building, 
Above Shinhan Bank, 

Boat Club Road, 
Pune• 4 l l O 0 I 

AGREED lJPON PROCEDURES REPORT ON THE STATEME~T SHOWING DETAILS OF 
KEY PERFORMANCE INDICATORS (K.Pls) 

Date: May 12, 2026 

To, 

The Board of Directors 
Ventive Hospitality Limited iformer(v known as ICC Realty (India) Private limited') 
Tech Park One, Second Floor, Tower 'D' 
!"<ext to Don Bosco School 
Off Airpon Road, Yerwada, 
Pune 411006 
Maharashtra, India 

I. This report is issued in accordance with terms of our engagement letter with the Company dated 
April 23, 2026 (hereinafter referred to as "the Engagement Letter"). 

2. We, GS KA & Co., Chartered Accountants ("GSKA" or "we" or "us"). have been informed that 
the Company has raised funds through issue of equity shares via Initial Public Offer ("the lPO") 
during December 2024. 

3. We have been requested by the Company to perfotm the procedures agreed and enumerated below 
in Annexure B with respect to die statement showing details operational and financial key 
performance indicators including business metrics and financial pe1formance of the Company 
("KPls") (hereinafter referred as "Annexure A"/ "the statement") for the financial year ended 
March 31, 2026. Attached Annexure • A have been prepared by the management of the Company 
for onward submission to the National Stock Exchange of India Limited ("NS£") and BS£ 
Limited ("BSE") (collectively "Stock Exchanges") pursuant to the requirement of applicable 
provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations. 2018. 

4. Our engagement was undertaken in accordance with the Standard on Related Services (SRS) 
4400, "Engagements 10 Perform Agreed-upon Procedures regarding Financial Jnformcrlion" 
("(SRS) 4400'') and the "Technical Guide on Disclosure and Reporting of Key Performance 
Indicators (KP ls) in Offer Documents" each issued by the Institute of Chartered Accountants of 
India ("ICAI"). SRS 4400 is generally adopted to peiform agreed upon procedures regarding 
financial information. However, this standard can also be used as a guide to pert'orm agreed upon 
procedures regarding non.financial information. The sufficiency of these procedures is solely the 
responsibility of those parties specified in this report Consequently, we make no representation 
regarding the sufficiency of the procedures described below either for the purpose for which this 
report has been requested or for any other purpose. 

5. Pursuant to the Engagement Letter and the request received from the Company. we have 
performed the agreed upon procedures as set out in Annexure B to confirm the KPfs of the 
Company for the financial year ended March 31, 2026, March 31, 2025 and :\larch 31, 2024. 

[THIS SPACE IS INTENTIONALLY LEFT BLANK] 
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6. Accordingly, based on the procedures performed, information and explanations provided by and 
representations obtained from the management of the Company, we confirm Financial and 
operational Key Peiformance Indicators (KP ls) have been correctly extracted and computed there 
from the audited/unaudited consolidated financial statements /audited standalone financial 
statements/the Unaudited Proforma Financial Information and the MIS of the Company. as 
applicable for the years ended \ti.arch 31, 2026. March 3 ! , 2025 and March 31, 2024 and the 
details covered under Annexure - A are arithmetically accurate. 

7. Because the above procedures do not constitute either an audit or a review made in accordance 
with generally accepted auditing standards in India, we do not express any assurance on the 
components of the attached Annexures or on the attached Annexures as a whole. 

S. Had we pe1formed additional procedures, or had we performed an audit or review of the attached 
Statement in accordance with generally accepted auditing standards in India, other matters might 
have come to our attention that would have been reported to you. The adequacy of the procedures 
performed is the responsibility of the parties receiving the report. 

9. Our report is solely for the purposes set forth in the paragraph 3 of this report and for your 
information and is not to be used for any other purpose or to be distributed to any other parties. 
This report relates only to the items specified above and does not extend to any financial 
statements of the Company or its subsidiaries or affiliates taken as a whole. 

l 0. We have no responsibility to update this report for events and circumstances occurring after the 
date of this report 

For and on behalf of G S KA & Co. 
Chartered Accountants 
lCAI Firm No.: 147093W 

GANESH 
SITARAM 
GAIKWAD 

Di9 i tally signied by 
GANESH SITARAM 
GAIKWAD 
Date: 2D26 05.12 10:.3.6:SS: 
+05"30' 

Per Gimesh Gaikwad 
Partner 
Membership No.: 136512 
Peer Review Certificate No. 018421 
L'DIN: 26!36512DWSSPK8370 

Place: Pune 
Date: May 12, 2026 
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Annexure A 

Details of our KPls are as set out below: 

(( in million, unless otherwise specified) 

C....,n·1tn1P (;11 ..... ADv 6'roform1t! 
As •t• 11d for vear ended March 31, its at and for .vear ended .Mll"cb 31~ 

1, Ui,if> 201?6fil 2025 2024 20260'l 2(Jl."i 2024 
Total incorne<l 1 at' in 26,660 91 16,725 28 4,947 08 26,660 91 21,595 04 

million 
Total income growth (%)(21 % 5940% 238.08% 11 99% 2346% 13 22% 
Revenue from nrerations ~in 24.61049 1 16.047 05 4.779 80 24.610 49 2.0.783 68 

million 
Revenue Growtlt f¾ )"1 % 53 36% 235 73% IO 95% 1841% 12 83% 1 
F&B Reven11et•1 ~ in 7,212.56 4,261 58 1.11061 7,212 56 5,48952 

million 
F &B revenue contribution (As a % % 29 31% 2656% 23 24% 2931% 2641¾ 
ofrevenue from ooerations)(" 
EBITDAl'•1 at' in 12,986 95 8,286 49 3,005.59 12,986 95 I0,12440 

million 
EBITDA growth(%) <n 1¾1 56.72% 175.70% 20.18% 28 27% 1 16.40% 
EBITDA margin (¾)l'l % 48 71% 4954% 60 75% 48 71% 46 88% 
Profit/ (loss) for the year('' ~ in 5,018.87 1 1,650 73 1,663 17 J,018.87 483.07 

million 
Profit /(loss) margin' 1 

"' % 18 82% 9 87% 33 62% 18 82% 224% 
Net borrnwingsf11l at' in 16,135 59 17,831 42 3,416 86 1 16. 135 59 17,83142 

million 
Net borrowiMs/ total equitv Number 024 o.3o I 1,02 0.24 0.30 
lnventory/ Kevs(12l Number 2.012 00 2.036 41, 2.012.00 2.036 
Number ofhoteb ("l Number 13.00 11 I 13 00 j I I 
Average room raten➔t ;? 22.806 57 19.979 86 1 12.690 40 22.806 57 21.00273 
Average occU:oancv!(>I % 63 99% 63 10% 5609% 63 99% 64 10% 
RevPARnr,, ' 14,594 7 I 12.607 79 7.117 45 14.594 71 13,463 57 
Total Revenue per Occupied room 
(17) 

~ 42,26024 36,159 59 18,70187 1 42,260 24 37,325 28 

Anouitv Related KPb: 

Income from Annuity assets"•1 tin 5,03236 3,926 59 2,323 67 1 ),032 36 4,853 00 
million 

Committed OccupanL,-001 % 9900% 9800% 98.61% 9900% 9800% 

1Vote: 
i) On August 12. 2(}2oJ, the Company acquired 50.28% equity interest in Kudakurathu Island Reson 
Private Limited ("KJRPL ") (which holds Raaya by Atmosphere, Maldives). The entity was accounted 
for as a Joint Venture under the equity method of accounting in the Company's Pro Forma Financial 
Statements and Consolidated Financial Statements up to Decemher 3 l, 2()2.f. 

The shareholders of KIRPL entered into an amendment agreement dated 1\.farch 31, 2025 to the 
lrrve~·tmenl Agreements (entered inlo with initial investors) which is effective.from January I, 2025 
resulting in changes in rights and obligations of the shareholders. Accordingly, the Group has 
reassessed the control over KJRPL and considered it as a subsidiary with efjectfi·om January 1, 2025. 
Accordingly, all operating data presented in this section does no/ include the data relating to KIRP!, 
up to December 31. 2()24. except for the metrics of Number of hotels and Inventory Keys. 

ii) Consolida1ed and Proforma Total income, Revenue.from Operations, F&B Revenue, EBlTDA. 
Income from Annuity assets and Prqfir (loss) fur the y ear ended i'vfarch 31. 2026 and .Vet borrowings 
and 1Vet borrowings total equity as at .vlarch 31, 2026 are extracted-derived from the unaudited 
consolidated financial statements of the Company for the year ended lvlarch 31. 2026. 

iii) Pursuant lo Securities Purchase Agreement dated Nowmber l.J, 2025 between Panchshil 
Corporate Park Private Limited ("PCP PL"), a subsidiary of the Company, and the sharehnlders CJ/' 
Finest-F.\i Business Park Privale Limited ("Finest-V.V"), PCPPL acquired 5()% equity stake in Finest­
V,V on December 01, 2025 and remaining 50% on February I 7. 2026. Finest-V,V has equity inrestmenl 

19,073 78 

8.24% 
18.42066 

840% 
4,815 08 

2614% 

8,697.75 

12 79% 
4560% 

(667 46) 

(3 50%) 
34,071 58 

0 93 
2.036 

11 
19.975 99 

59.47% 
11.880 69 
35,6 b 85 

4,661 03 

97 04% 
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in Sohoho Private limited ('"Sohohv ") which holds equity investment in .Junoho Ho/els Priw11e Limi1ed 
("Junoho ') 1vhich operates Soho House in Mumhai with 3 8 operational keys . .!unoho has heen 
r.:onsidi:ired as Joint Venture of the Group CIS at ;\-larch 31, 2026 and uc:cordingly, all operaling dala 
presented in /his se<:liun does no/ include rhe data relating to Junobo, except for the metrics of .V11mbe1· 
ofholels und lnwntory Keys. 

iv) Alofi Whil~(reld Hotel. which is operared by Urhanedge llotels Private limited ('UHPL) a 
subsidiary of the Compan_v. and whic·h operated 166 keys till Fehrumy 28, 2026. has ceased its 
operations /emporari~v for a period of' 12 mon1hs approximately ro allow comprehensive renovations 
aimed at elevaring !he as~·e/ to premium ho,1pilali1y swndard~ and enabling the introduc/ion qf the ,1C 
llotels by Marrioll. According(v, Invento1y Keys presented above does no/ include 166 keys which are 
under renovation by 1./HI'L us al Jlurch 31. 2()26. 

Note.I': 

Total income means !he sum of revenue from operations and other income. 
, Total income growth (%) is calculated as a percentage of total income of the relevanl year minus total 

income oft he preceding year, divided by Iota/ income Cl[ the preceding year. 
Revenue Growlh {%) is calculated as a percentage of revenue from operarions of the relevant year minus 
revenue from operuliom· of the preceding y,::ar, divided by reven11e from operations of the preceding 
year. 
F&B revenue is c,11<.:ula1ed us !he sum C1/'revenuefi-omfood and beverages. 

5 F&B revenue contribution (As a% of reve1111eji·om operations) is calculated as apercenlage ofF&FJ 
revenue qf the relevant year divided hy Revenue_from operationsfor the same year. 
EBIIVA Profit (loss) for the year plus rax expense (benefit) plus exceptional items. plusfinance cns1s 
plus depreciation and amortization expense. 
£B/TDA growlh (%) is calculated as a percenlage of EB!TD.-J of the re/evam year. divided by EBIT!J.4 
nf the preceding year. 

, EBITDA margin (%) = EBJTDA dinded by Total fnc·ome. 
Profil • (loss) for the year= Total Income fess Total Expenses less Total Tax expenses/or !he year 

IO Profit (loss) margin.for the year(%) = Profir (loss)for the year divided by the to/al income for the year 
n /Vet borrowings = Non-currem horrmvings plus current hnrrowings minus cash and r.:a.sh equivalents 

and other balances 1rith banks. 
1: Inventory Keys .\'umber of rooms in nw· pnrtfolio at the end of the relevant year. 
u ;\'umber of hotels are the Iota/ number of opermional hmels during the relevanl year 
1-1 Average Room Rafe is r.:alculaled us room revenues plus se1·vice charges during a given year divided h_v 

Iola/ number of room nights sold in thal year. 
15 Average oc:n1pancy (hote!o~ is calculated as tow! room nights sold d11ring a re!ewml year divided by 

!he Iola/ available room nights during !he same year. 
u, Revenue per Available Room is calculated by multiplying the Average Room Rate by rhe ,,Jverage 

Occ11pani;vfor that year. 
r Tola! Revenue Per Occupied Room is calculated as tow/ operating revenue .fi'om ho/els plus service 

charges during a given year divided by the Ima/ rnom nights sold during the same year 
11 income frnm .--lnnuily assets includes ren!al income, maintenance and parkin1; charges. revenue ji-om 

sale of construction mmeria!s and scrap su/e. 
,,, Committed Occupancy means occupied area p/11s /easable signed 11p for lease under a letter of' intent 

. !greemenr lo Leme divided by the Iota/ feasab/e area 
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Annexure B 

SI. Key Agreed Upon Procedures Formula used for the calculation 

No. 
Performance performed by us 

Indicators 
I. Total income Agreed the relevant amounts to the Derived from the 

unaudited/audited consolidated unaudited/audited consolidated 
financial statements /audited financial statements /audited 
standalone financial statements/the standalone financial statements/the 
Unaudited Profonna Financial Unaudited Proforma Financial 
lnformation of the Company, as Information of the Company, as 

I 

applicable and recomputed the applicable 
arithmetical accuracy to confirm 
the KPI disclosed 

I 2. Total income Recomputed the arithmetical Total income growth(%) is 
I growth(%) accuracy to confirm the KP! calculated as a percentage of total 

disclosed income of the relevant year minus 
total income of the preceding year, 
divided by total income of the 
preceding year. 

3. Revenue from Agreed the relevant amounts to the Derived from the 
operations unaudited/audited consolidated unaudited/audited consolidated 

financial statements /audited financial statements /audited 
standalone financial statements/the standalone financial statements/the 
Unaudited Proforma Financial Unaudited Proforma Financial 
Information of the Company, as Information of the Company, as 
applicable and recomputed the applicable 
arithmetical accuracy to confirm 
the KP! disclosed 

I 4. Revenue Recomputed the arithmetical Revenue Growth(%) is calculated 
growth(%) accuracy to confirm the KPI as a percentage of revenue from 

disclosed operations of the relevant year 
minus revenue from operations of 
the preceding year, divided by 
revenue from operations of the 
preceding vear. 

5. F&B revenue Agreed the relevant amounts to the F&B revenue is calculated as the 
unaudited/audited consolidated sum of revenue from food and 
financial statements /audited beverages. 
standalone financial statements/the 
Unaudited Proforma Financial 
Information of the Company, as 
applicable and recomputed the 
arithmetical accuracy to confirm 
the KPI disclosed 

6. F&B revenue Recomputed the arithmetical F&B revenue contribution {As a% 
contribution accuracy to confirm the KP! of revenue from operations) is 
(As a% of disclosed calculated as a percentage of F&B 
revenue from revenue of the relevant year 
operations) divided by Revenue from 

operations for the same year 
7. EBITDA Agreed the relevant amounts to the EBITDA = Profit/ (loss) for the 

unaudited/audited consolidated year plus tax expense/(benefit) 
financial statements /audited plus exceptional items, plus 
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SI. Key A:g.reed l;)pon Procedures Fonnulll us,_ed fer the earou.Lation 

No. P~fonnaou 9eriormed by us 
lnd,i~tors 

standalone financial statements/the finance costs plus depreciation and 
Unaudited Proforma Financial amortization expense. 
Information of the Company, as 
applicable and recomputed the 
arithmetical accuracy to confirm 
the KPI disclosed 

8. EBlTDA Recomputed the arithmetical EBITDA growth(%) is calculated 
growth(%) accuracy to confirm the KPI as a percentage ofEBITDA of the 

disclosed relevant year, divided by EBITDA 
of the preceding year. 

I 

9. EB!TDA Recomputed the arithmetical EBITDA margin(%)= EBITDA 
margin(%) accuracy to confinn the KP( divided by Total Income. 

disclosed 
10. Profit/ (loss) Agreed the relevant amounts to the Profit/(loss) for the year= Total 

for the year unaudited/audited consolidated Income less Total Expenses less 
financial statements /audited Total Tax expenses for the year 
standalone financial statements/the 
Unaudited Proforma Financial 
Information of the Company, as 
applicable and recomputed the 
arithmetical accuracy to confirm 
the KP! disclosed 

I I. Profit/ (loss) Recomputed the arithmetical Profit/(loss) margin for the year 
margin(%) accuracy to confirm the K.PI (%) ; Profit/(Ioss) for the year 

disclosed divided by the total income for the 
year 

I 
12. Net Agreed the relevant amounts to the Net borrowings = Non-current 

borrowings unaudited/audited consolidated borrowings plus current 
financial statements /audited borrowings minus cash and cash 
standalone financial statements/the equivalents and other balances 
Unaudited Proforma Financial with banks. 
Information of the Company, as 
applicable and recomputed the 
arithmetical accuracy to confom 

I the KPI disclosed 
13. Net Agreed the relevant amounts to the Net borrowings divided by Total 

borrowings/ unaudited/audited consolidated equity 
Total equity financial statements /audited 

standalone financial statements/the 
Unaudited Proforma Financial 
lnfonnation of the Company, as 
applicable and recomputed the 
arithmetical accuracy to confirm 
the KP! disclosed 

14. Inventory/ Agreed the details to the MIS Inventory/ Keys= Number of 
Keys provided by the management of rooms in the portfolio at the end of 

the Company. the relevant vear. 
15. Number of Agreed the details to the MIS Number ofhote!s are the total 

hotels provided by the management of number of operational hotels 
the Company. during the relevant year. 
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SI. Key A,wieed UpP.11 ... rocednres .Formula useil for the catculitfou 

No. Performance p erformedsby us 
ludic3to.-s 

16. Average room Agreed the relevant details to the Average Room Rate is calculated 
rate (ARR) MIS provided by the management as room revenues plus service 

of the Company and recomputed charges (for Maldives assets) 
the arithmetical accuracy to during a given year as per MIS 
continn the KPI disclosed divided by total number of room 

nights sold in that year. 

17. Average Agreed the relevant details to the Average occupancy (hotels) is 
occupancy MIS provided by the management calculated as total roorri nights 

I of the Company sold during a relevant year 
divided by the total available room 
nights during the same year. 

18. Revenue per Recomputed the arithmetical Revenue per Available.Room is 
available room accuracy to confirm the KPI calculated by multiplying the 
(RevPAR) disclosed Average Room Rate by the 

Average Occupancy for that year. 
I 9. Total Revenue Agreed the relevant details to the Total Revenue Per Occupied 

per Occupied MIS provided by the management Room is calculated as total 
room of the Company and recomputed operating revenue from hotels plus 
(TRevPOR) the arithmetical accuracy to service charges (for Maldives 

confirm the KPI disclosed assets) during a given year as per 
MIS divided by the total room 
nights sold during the same year. 

I 

20, [ncome from Agreed the relevant amounts to the Income from Annuity assets 
Annuity assets unaudited/audited consolidated includes rental income, 

financial statements /audited maintenance and parking charges, 
standalone financial statements/the revenue from sale of construction 
Unaudited Profonna Financial materials and scrap sale 
lnfonnation of the Company, as 
applicable and recomputed the 
arithmetical accuracy to confirm 
the KPI disclosed 

21. Committed Agreed the relevant details to the Committed Occupancy means 
Occupancy MIS provided by the management occupied area plus leasable signed 

of the Company and recomputed up for lease under a letter of 
the arithmetical accuracy to intent/ Agreement to Lease 
confom the KPl disclosed divided by the total leas able area 
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