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May 27, 2026 

To, 
BSE Limited 

Corporate Relationship Department, 

1 Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalai Street, Mumbai- 400 001 

Scrip Code: 507944 

Sub:  Outcome of Board Meeting and Submission of Financial Results under Regulation 30 & 33 of 

SEBI (LODR) Regulations, 2015 

In reference to previous intimation dated May 21, 2026, please find enclosed the outcome of Roard 
meeting held today i.e. on Wednesday, May 27, 2026. The meeting commenced at 1 & ffi)A.M. and 

concluded at 1% 3Q P.M. 

Further, in terms of SEBI (LODR) Regulations, 2015, it is being informed that in the said meeting the 

Board of Directors of the Company has approved, inter alia the below matters: 

1. Audited Standalone & Consolidated Financial Results for the quarter and year ended March 31, 

2026, along with Auditor’s Report with unmodified opinion thereon, issued by the Statutory 

Auditors M/s B. Chhawchharia & Co., Chartered Accountants; 

2. Recommendation of the Final Dividend for FY 2025-26 of Rs.1.00 per equity share, subject to 
approval of shareholders at the forthcoming Annual General Meeting of the Company. 

The declaration of unmodified opinion is enclosed as Annexure-1 

For Bajaj Steel Industries Limited 

A= 
Rachijt Jain 

Company Secretary 

Encl: As Above 

‘Technical Collaborators-CIRCOT ICAR Govt. of India, Continental Eagle Corporation USA 



B. Chhawchharia & Co. / 202, SHANTINIKETAN, K-13/A, Laxmi Nagar 
Chartered Accountants Nagpur- 440 022 

Tel. No- 0712 2246786 
E-mail : sanjay@bcco.co.in 

Independent Auditor’s Report on the Quarterly and year to date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
Board of Directors of 
Bajaj Steel Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 

financial results of M/s BAJAJ STEEL INDUSTRIES LIMITED (the “Company”) for the 

quarter ended March 31, 2026 and for the year ended on March 31, 2026 (“Statement’), 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard; 

i. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the Net Profit and other 

comprehensive income and other financial information of the company for the quarter 

ended on March 31, 2026, and of the Net Profit and other comprehensive income and 

other financial information of the company for the year ended on March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Standalone Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India ('ICAI') together with the ethical requirements that are relevant to our 
audit of the standalone financial statements under the provisions of the Act and the Rules 
there under, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s and board of Director's Responsibilities for the Standalone Financial 

Results 

The statement has been prepared on the basis of the standalone annual financial 

statements. The Company’s Management and the Board of Directors of the Company are 

responsible for the preparation and presentation of the Statement that give a true and fair 
view of the net profit/loss and other comprehensive income of the company and other 
financial information in accordance with the applicable accounting standards prescribed 

under section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

KOLKATA | NEW DELHI | NAGPUR



Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate implementation and maintenance of accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of 

the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the statement, the Management and Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statement as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Standards on 

Auditing will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

«  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has internal financial controls with reference to Standalone Financial 

Statements in place and the operating effectiveness of such controls 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

« Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 



exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2026, being the 

balancing figure between the audited figures in respect of the full financial year ended March 

31, 2026, and the published unaudited year to date figures up to third quarter of the current 

financial year, which were subject to limited review by us, as required under the Listing 
Regulations. 

Place: Nagpur For B. CHHAWCHHARIA & CO 
Chartered Accountants 
Firm Registration No. 305123E 

;‘Mx‘?s A 
Sanjay Agarwal 
Partner 
Membership No-066580 

UDIN: 26066580RPYNOA9718 

Date: 27" May, 2026 



BAJAJ STEEL INDUSTRIES LIMITED 
Registered Office : Plot No. C-108, MIDC Industril Areo, Hingna, Nogpur - 40 016 (MH) India. 

Tel. : +91-07104-238101, Fax : 07104-237067; E-mail: cs_legal@bajojngp.com; Website : www.bajajngp.com, 
CIN : L27100MH1961PLC011936 

(Rs. In lacs, except Earning Per Share datal 
Statement of Standalone Financial Results for the Quarter and Year ended on March 31, 2026 

Quarter Ended Vear Ended 
3i/0s/2026 | 33/azj2025 | 33/0s/20zs | 3i/0s[2026 | 31/03/2025 

i eyt (Audited) | (Unaudited) | (Audited) {Audited) (Audited) 

T [income 
l2) Revenue from operations 11,3558 1,29571 15,0520 47,488.48 53,465.68 
b) Other income 503.08 36389 638.70) 111566 1,035.65 
Total income 11,854.66 12,159.61 15,7131 48,604.14 54,5013 

7 [Bxpenzes 
) Cost of material consumed 676438 574556 722631 25,499.60] 26,835.67 
lb) Changes in inventories of finished goods and work-n-progress (442.32) (246.16)] (327.51) (2,388.43) (1,398.77)| 
) Employee benefit expenses 193352 2,046.68 2,061.30 8027.70 755150 
) Finance Cost 109.62 13583 13884 507.05 881 
) Depreciation and Amortisation Expenses 61505 365.75| 584.29 1,703.30 144330 
1 Other Expenses 260031 321751 348708 11,438.67 12,2256 
[Total Expenses 1158055 11,265.17 1317027 44,787.89 47,076.18 

3_[Profit /{Loss) before Exceptional ltems and Tax 274.10 854.44 254363 381625 742515 
4 [Exceptional ftems - Proft/(Loss) - s - - 265233 
5 [proft (+]/ Loss (; before Tax 27410 §94.44] 254363 381625 10,077.48 
o [TaxExpense (Curent Tax] 1349 22343 39075 878.00] 228687 

[Tax Expense (Deferred Tax) 18066 - 17580} 18066 17580 
7_|Net Profit (+)/ Loss [-) after Tax 10694 671.01] 1577.08 2,757.59 761481 
8_[Other Comprenensive income  (1os3) [OCI] 

) Other Comprehensive income { (1oss)-Net of tax 5531 - (58.16) 5521 58,16, 
5 [Total Comprehensive Income/(Loss)- (After Tax) 16615 7101 2,816.80 7,556.65 

10_[Share of Profit/{Loss) of associates - - - - - 
11_[Minority interest - - - - - 
12 [Net profit/{Loss) after taxes,minority interest and share of 166,15 67101 191892 281680 755665 

profit/(Loss) of associates 
13 _[Paid up Equity Share Capital Face value of R, 5/- each] 104000 104000 100000 104000 104000 

14 [Reserves excluding Revaluation Reserves as per Balance Sheet of ] 38,238.01] 35,629.20) 
revious Accounting year. 

15 [carming Per Share. n Rupees face value of Rs 5/- Each (not 
annualised) 
Basic & diluted 080) 323 9.23 1350 3633 

INOTES ON ACCOUNTS. 
1 [The above Standalone Financial Results are published in accordance with regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) 

[Regulations, 2015, have been reviewed and recommended by the Audit committee and subsequently approved by the Board of Directors at thei 
meetings held on May 27, 2026. The Standalone financial results are in accordance with the Indian Accounting Standards (ind AS) as prescribed| 
lunder section 133 of the Companies Act, 2013, read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian| 

|Accounting Standards) (Amendment Rules), 2016, 
2 |During the quarter ended June 30, 2024, the Company i.e. Bajaj Steel Industries Limited has received a sum of USD 31,83,528 (Equivalent to INR) 

1265233 Lacs) in the form of dividend from one of its Wholly Owned Subsidiaries "Bajaj Coneagle LLC, Alabama, USA" & the same is showing as| 
[Exceptional Items in above results. 

3 [The Government of India, vide Notification dated November 21, 2025, has notified the Code on Wages, 2019, the Industrial Relations Code, 2020, 

lthe Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively refered to as “the Labou 

ICodes"), which consolidate and replace existing multiple labour legislations. Based on the internal evaluation by the Company, consistent with the| 

lguidance provided by the Institute of Chartered Accountants of India, there is no impact of the Labour Codes in these financial results. The| 

ICompany continues to monitor developments on the rules to be notified by regulatory authorities. 

(Once State Rules are notified by the Government on ail aspects of the Codes, the Company wil further evaluate Impact, If any, on the measurement 
of employee benefits and would provide appropriate accounting treatment impact in the period in which the relevant provisions become effective. 

7_|The Company has identified Multiple Engineering Products ‘as ts only reportable segment. 
The Board of Directors, in ts meeting held on May 27, 2026, has recommended a Dividend of Rs.1/- per equity share for the financial year ended 
[March 31, 2026. The Statutory Auditors have expressed their unmadified report on the results. 

& [The figures of the Last Quarter .e. ended on March 31, 2026 are the balancing figures between the audited figures in result of full Financial Year 
2025-26 and published figures for nine months ended on December 31, 2025. 

7 [The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable. 

FOR BAJAJ STEEL INDUSTRIES LIMITED 

ROHIT BAJAJ 
CHAIRMAN & MANAGING DIRECTOR 

Place: Nagour 
Date: May 27,2026 

DIN : 00511745 



BAJAJ STEEL INDUSTRIES LIMITED 
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(RS. IN LACS)} 

As at 31-03-2026 As at 31-03-2025 
S. No. PARTICULARS (Audited) (Audited) 

A. |ASSETS 

1 |Non-current assets 
Property, plant and equipment & Intangibles 

- Tangible Assets 19,814.82 16,554.58 

- Intangible assets 154.47 196.75 

- Capital work-in-progress 2,705.83 1,861.04 

- Leased Assets 4,379.53 4,205.84 
Financial assets 
- Investments in Subsidiaries 1,043.62 1,043.19 
- Deposit with Banks 200.03 642.57 

- Other non-current financial assets 177.12 15229 

Sub total -Non current assets. 28,475.42 24,656.26 

2 [Current assets 
Inventories 16,022.18 13,381.22 

Financial assets 

- Trade receivables 5,605.47 4,608.82 

- Cash and cash equivalents 4,493.19 316812 

- Bank balance other than cash & cash equivalents 4,248.28 3,737.45 

- Loans 193.28 - 

- Other Current Financial Assets 798.13 137944 

Current Tax Assets-(Net) 417.06 164.78 

[Other current assets 5,181.90 4,909.31 

Sub total -Current assets 36,959.49 31,349.13 

TOTAL ASSETS 65,434.91 56,005.39 

B. [EQUITY AND LIABILITIES 

1 |Equity 
(a) Equity Share Capital 1,040.00 1,04000 

(b) Other Equity 38,238.01 35,629.20 

Sub total- Equity 39,278.01 36,669.20 

2 |Non-Current liabilities 
Financial liabilities 

- Borrowings 153199 2,262.42 

- Lease Liabilities 22531 117.40 

Deferred tax Liabilities - (Net) 354.80 15423 

Non - Current Provisions 820.25 786.84 

Sub total Non-Current Liabilities 2,932.34 3,320.89 
3 [Current Liabilities 

Financial liabilities 

- Borrowings 4,088.10 3,825.82 

- Lease Liabilities nn 303.65 

- Trade payables - 

(a) Dues of micro & small enterprises 697.86 16241 
(b) Dues of creditors other than micro & small enterprises 8,142.50 6,453.28 

- Other financial liabilities 768.65 86108 
Other current liabilities 8,844.00 4,205.21 

Current Provisions 305.75 303.95 

|Sub-total-Current Liabilities 23,224.56 16,015.30 

TOTAL -EQUITY AND LIABILITIES 65,434.91 56,005.39. 

FOR BAJAJ STEEL INDUSTRIES LIMITED 

Place: Nagpur ROHIT BAJAJ 

Date: May 27, 2026 CHAIRMAN & MANAGING DIRECTOR 
DIN : 00511745 



BAJAJ STEEL INDUSTRIES LIMITED 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026 

(Rs. In Lacs)|- 
2025-26 2024-2025 

[CASH FLOW FROM OPERATING ACTIVITIES : 
[Net Profit/(Loss) before tax and Extraordinary Items 3,816.25 10,077.48 
|Adjusted for : 

Depreciation 1,703.30 1,443.30 
Fixed Assets adjusted - 373 
Provision for employee benefits 11433 10453 
Interest Expenses 507.05 41881 

6,140.93 12,047.85 
Less: adjustments for (Profit) / Loss on sale of Fixed Assets. (0.19) (7.59) 
Interest & Dividend Received (52957 (412.85) 

[OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 561117 11,627.45 

[Adjusted for : 
Trade Payables and advances from customers 6,871.12 {1,999.39)) 
Trade and other receivables (715.30) (143.25)] 
Inventories (2,640.95) (1,462.52) 

CASH GENERATED FROM OPERATIONS 9,126.04 8,022.29 
Less:interest Paid (507.05) (418.81)] 
Direct Taxes paid / adjusted (1,130.28) (2,670.48)| 
Cash flow before extra ordinary items 7,488.70 4,2933.00 
Extra Ordinary items - 3 
[Net cash from Operating activities (A) 7,488.70 4,933.00 

CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of Fixed Assets (5,468.44) (5,421.95)| 
Purchase of Leased Assets (472.81) (14.26)) 
Purchase of Mutual Funds (0.43) 45932 
Sale of Fixed Assets/Adjustment of Assets 169 3453 
Loan to a Subsidiary (193.28) - 
Interest & Dividend received 529.57 41285 

Net Cash from investing activities (B) (5,603.69) (4,529.50)} 

CASH FLOW FROM FINANCING ACTIVITIES : 
Net Proceeds from borrowings (286.18) 186,08 
Dividend paid (208.00) (156.00)] 

[Net Cash from Financing activities (C) (493.18) 3008 

INET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ C) 1.390.83 43358 

[CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 7,52007 7,086.49 

[CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 8,910.90 7,52007 

FOR BAJAJ STEEL INDUSTRIES LIMITED 
- § 

Uadt~f2 afc%f 

Place: Nagpur ROHIT BAJAJ 
Date: May 27, 2026 CHAIRMAN & MANAGING DIRECTOR 

DIN : 00511745 



Chartered Accountants Nagpur- 440 022 
Tel. No- 0712 2246786 

B. Chhawchharia & Co. / 202, SHANTINIKETAN, K-13/A, Laxmi Nagar 

E-mail : sanjay@bcco,cojn 
Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidate 

Financial Results of the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of 
M/s BAJAJ STEEL INDUSTRIES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

financial results of M/s BAJAJ STEEL INDUSTRIES LIMITED (‘the Holding Company”) and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) for 

the quarter ended March 31, 2026 and for the year ended on March 31, 2026 (“Statement’), 

attached herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

these quarterly consolidated Ind AS financial results as well as the year to date result: 

i. includes the financial results of the following entities: 
Subsidiaries: 

a) Bajaj Coneagle LLC 
b) Bajaj Steel Industries (U) Ltd. 

c) Bajaj Services Ltda 
d) Bajaj Continental Ltda; 

ii. is presented in accordance with the requirements of the Listing Regulations in this 

regard; 

ii.  gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the consolidated net profit 

and other comprehensive income and other financial information of the group for the 
quarter ended on March 31, 2026, and of the net profit and other comprehensive 

income and other financial information of the group for the year ended on March 31, 

2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities 

under those Standards are further described in the “Auditor’s Responsibilities for the Audit of 

the Consolidated Financial Statements” section of our report. We are independent of the 

Group, its subsidiary in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (‘ICAI') together with the ethical requirements that are relevant 
to our audit of the Consolidated financial statements under the provisions of the Act and the 
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 
7 
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Management’s and board of Director’s Responsibilities for the Consolidated Financial 

Results 

The statement has been prepared on the basis of the consolidated annual financial 
statements. The Company’s Management and the Board of Directors of the Holding company 
are responsible for the preparation and presentation of the Statement that give a true and fair 

view of the net profit/loss and other comprehensive income and other financial information of 
the Group including its subsidiaries in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Management and Board of directors of the companies 

included in the group and of its Jointly controlled entities are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Group and its subsidiaries and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate implementation and maintenance of 
accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used 

for the purpose of preparation of the Statement by the Directors of the Holding Company, as 

aforesaid. 

In preparing the statement, the respective Management and Board of Directors of the 
companies included in the group and subsidiaries are responsible for assessing the ability of 

the group and its Subsidiaries to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the respective company or to cease 

operations, or has no realistic alternative but to do so. 

The Respective Board of Directors of the companies included in the group and its Subsidiaries 

are also responsible for overseeing the company’s financial reporting process of the group 

and Subsidiaries. 

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial 
statement as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with Standards on 

Auditing will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these consolidated financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 



Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has internal financial controls with reference to consolidated Financial 
Statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 
group and its Subsidiaries to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the consolidated financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the group and its Jointly controlled entities to cease to continue as a going 

concern. 

Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Obtain sufficient appropriate audit evidence regarding the consolidated financial results/ 
consolidated financial information of the entities within the group of which we are the 
independent auditors to express an opinion on the statement. We are responsible for the 
direction, supervision and performance of the audit of the financial information of such 
entities included in the statement of which we are the independent auditors. For the other 

entities/subsidiaries included in the statement, which have been provided to us by the 
Management and management shall remain responsible for the direction, supervision and 
performance of the review/audits carried out by them. We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of Holding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations as amended, to the extent applicable. 

Other Matters 

1. The accompanying statement includes the Unaudited financial results/statements and other 
financial information, in respect of four foreign subsidiaries which has not been audited by 
us. 



The Management signed financial statements/ financial information/ financial results of 
these entities have been furnished to us by the management and our opinion on the 
statement, in so far as it relates to the amount and disclosures in respect of these 
Subsidiaries are based solely on the report of the management and procedures perform by 
us as stated in paragraph above. 

Our opinion on the statements is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the management of the respective 
subsidiaries and the financial statements/ financial information/ financial results certified by 
the management. 

2. The Statement includes the results for the quarter ended March 31, 2026, being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2026, and the published unaudited year to date figures up to third quarter of the 

current financial year, which were subject to limited review by us, as required under the 
Listing Regulations. 

Place: Nagpur For B. CHHAWCHHARIA & CO 
Chartered Accountants 

Date: 27*" May, 2026 Firm Registration No. 305123E 

;‘M\‘&) A/(@rw*) 

Sanjay Agarwal 

Partner 
Membership No-066580 
UDIN: 26066580PPTJLI8877 
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[Rs. In lacs, except Earning Per Share data) 

“Statement of Consolidated Financial Results for the Quarter and Year ended on March 31, 2026 
Guarter Ended Vear Ended 

SNo [Particutars Sijoajaoee | 31/12/2025 | 34/03/2025 | 31/03/2036 [ 31/03/2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

T [income 
) Revenue from operations Toemes|  WsTae|  Bawal|  saeissa| 5847868 

b) Other Income 55858 38194 s49.28 123534 120202 

Total income Tioaas|  1ES0903| 1599960 saea67| 5972010 

7 [Bpenses 
a) Cost of material consumed 6825.46. 643913 a5 wasia| 870 

o) Cranges in nventories of finished goods and workn- (@az32) (246.10) Garsy|  passas|  (139877) 

progress 
) Empioyee benefi expenses 2057.56] 215636 218479 50409 8049.10) 

9)Finance cost 10963, 13583 13884 507.06| 41881 

le) Depreciation and Amortisation Expenses 2970 3722 60297 17523 149367 

1) Other Expenses 267360 326689 3ss243]  12.12820]  12.942.00) 

Total Expenses TLE36|  12,11006]  13,67436|  a8,633.37|  SLLI96L 

3 [Prof /{Loss) before Exceptional tems and Tax w082 799.06 235534 5,000.30 854108 

T [Grceptiona! tems -profit/{Lows) - - - B 265253 

5 [Profit (+)/ Loss () before Tax 55082 799,06 232534 500030] 11,9341} 

& Tox Expense (Current Tax) G387 20786 352,00 112698 259232 

[Tax Expense (Deferred Tax) 18284 P 16768 18284 16768 

Net profit [+)/ Loss (] after Tax 5185 = T805.66 369050 sa3342] 

[Gther Comprehensive income /(1) [OCI 
“Giher Comprahensive Income / (loss)-Net of tax 5321 - 520 EX ) 

7 [Total Comprehensive income/ {Loss}- (After Tax) 2610, 59121 174748 3,749.70] 537524 

76 [Share of ProniiLoss) of ssociaes i a s Y > 

T1_[Minority interest - - - - - 

12 |Net profit/{Loss) after taxes,minority interest and share of 29105 59121} 1,747.48] 3,749.70 8,375.24) 

[profit/{Loss) o associates 
T3 [Paid up Eauty Share Capita [Face value of Rs_ 5/~ each] 104000 108000 104000 o400 104000 

T4 [Reserves exciuding Revaluation Reserves o3 per Balance Sheet B B - waT0a| 90088 

of Previous Accounting year ncluding equity. 
5 [Earing Per Share 10 Rupees face value of s 5/- £ (not 

Jannualised) 
Bosic & diluted 140 284 80| 1803 4027 

[NOTES ON ACCOUNTS T T 
T e above Consolidated Fimancial Results are published in accordance with regulation 33 of the SEB

I (Listing Obligation & Disclosurel 

Requirements) Regulations, 2015, have been reviewed and recommended by the Audit committee and subsequently approved by the 

Board of Directors at their meetings held on May 27, 2026. The consofidated financia results are in accordance wi
th the Indian Accounting| 

Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013, read with rule 3 of the Compa
nies (indian Accounting 

Standard) Rules, 2015 and Companies (indian Accounting Standards) (Amendment Rules), 2016. 

TThe Company has received & sum of USD 31,83,528 (Equivalent t INR 2652.33 Lakhs) in the form of dide
nd from one ofts Wholly Owned 

ubsidiares “Bajai Coneagle L1C, Alabama, USA" during the quarter ended June 24, The same i
s shown as Exceptional Items In above| 

 consolidated results for the 12 months period ended 315t March, 2025 , 50 that the same are in consona
nce with the Standalone results. 

T Tihe Government of ndis, vide Nolification dated November 21, 2025, has notiied the Code on Wages, 2019, the IndustrialRelations Code, 

2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 {
collectivey eferred to 25 

“the Labour Codes"), which consolidate and replace existing multiple labour legislations. Based on the interal eva
luation by the Company, 

consistent with the guidance provided by the Institute of Chartered Accountants of India, there is no impact of
 the Labour Codes in these 

financial results. The Company continues to monitor developments on the rules (o be notified by regulatory suthori
ties. 

Once state Rules are notified by the Government on all aspects of the Codes, the Company wil further evaluate impac
t, if any, on the 

measurement of employee benefits and would provide appropriate accounting reatment impact in the period in which the rele
vant 

provisions become effective. 

& [The Company has identified ‘Multiple Engineering Products 2 its only reportable segment. 
% Tihe Board of Directors, n ts meeting held on May 27, 2026, has recommended a Dividend of Rs.1/- per equi

ty share for the financial year 

ended March 31, 2026. The statutory Auditors have expressed their Unmodified report on the results. 

& [The figoresof the Last Quarter . ended on March 31, 2026 are the balancin igures between the aud
ited figures n result of fulFinancial 

ear 2025-26 and published figures for nine months ended on December 31, 2025. 
ed wherever necessary to make them comparable. 

FOR BAJAJ STEEL INDUSTRIES LIMITED 
i TN £ " 

ROHIT BAJAJ 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00511745 



BAJAJ STEEL INDUSTRIES LIMITED 
AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(RS. IN LACS)) 
Asat31-03-2026 | Asat31-03-2025 

s FERT (Audited) (Audited) 
A [ASSETS 
1 |Non-current assets 

Property, plant and equipment & Intangibles 
- Tangible Assets 20,911.10 17,326.29 
- Intangible assets 154.47 196.75 
- Capital work-in-progress 2,705.83 1,923.82 
- Leased Assets 4,394.75 4,230.84 

Financial assets - 
- Deposit with Banks 200.03 642.57 
- Other non-current financial assets 188.75 159.84 
'Sub total -Non current assets 28,554.93 24,480.11 

2 [Current assets 
Inventories 17,71062 15,294.49 
Financial assets 
- Current Investments 1,211.06 907.49 
- Trade receivables 5713.81 4,748.57 
- Cash and cash equivalents 5,683.93 4,267.94 
- Bank balance other than cash & cash equivalents 4,248.28 3,737.45 
- Other Current Financial Assets 735.26 1,249.99 
Current Tax Assets-(Net) 657.71 333.25 
Other current assets 5398.71 5341.19 
|Sub total -Current assets 41,359.39 35,880.36 
TOTAL ASSETS 69,914.32 60,360.47 

B. [EQUITY AND LIABILITIES 
1 [Equity 

(a) Equity Share Capital 1,040.00 1,040.00 
(b) Other Equity 41,357.04 37,701.55 
Sub total- Equity 42,397.08 38,741.55 

2 [Non-Current liabilities 
Financial liabilities 
- Borrowings 153199 2,26242 
- Lease Liabilities 248.00 146.41 
Deferred tax Liabilities - (Net) 372.91 170.15 
Non - Current Provisions 82025 786.84 
Sub total Non-Current Liabilities 297314 3,365.82 

3 |Current Liabilities 
Financial liabilities 

- Borrowings 4,088.10 3,825.82 
- Lease Liabilities 38339 306.04 
- Trade payables 

(a) Dues of micro & small enterprises 697.86 16241 
(b) Dues of creditors other than micro & small enterprises 8,786.40 6,955.37 

- Other financial liabilities 845.04 925.90 
Other Current liabilities 9,437.59 577362 
Current Provisions 305.75 303.95 

sub-total-Current Liabilities 24,544.14 18,253.11 
[TOTAL -EQUITY AND LIABILITIES 69,914.32 60,360.47 

Place: Nagpur 

Dated: May 27, 2026 

FOR BAJAJ STEEL INDUSTRIES LIMITED| 

R~ Spop 
ROHIT BAJAJ 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00511745 

. 



BAJAJ STEEL INDUSTRIES LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026 

01. Proceeds from long term and other borrowings are shown net of repayment. 

02. Cash and Cash equivalents represent cash and bank balances only. 

Place: Nagpur 

Date: May 27, 2026 

(Rs. In Lacs)} 
2025-2026 2024-2025 

[CASH FLOW FROM OPERATING ACTIVITIES : 
Net Profit/(Loss) before tax and extraordinary items 500030 119341 

| Adjusted for : 
Depreci 

1,754.23 1,493.67 

Fixed Assets adjusted 
14.92 3 

Provision for employee benefits 11433 10453 

Interest Expenses 
507.06 418.81 

739084 Taa 

Less: adjustments for (Profit) / Loss on sale of Fixed Assets (09) (7.54) 

Interest & Dividend Received (604.75) (586.48) 

|OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 5,785.90 12,6203 

[Adjusted for : 
Trade Payables and advances from customers 5.949.59 (2116.84) 

Trade and other receivables (539.48) (1,003.33) 

Inventories 
(2,416.14) (1,050.69)] 

(CASH GENERATED FROM OPERATIONS 577988 844927 

Less:Interest Paid 
(507.06) (418.81)| 

Direct Taxes paid / adjusted (1,451.43) (2,816.08) 

[Cash flow before extra ordinary items 7.821.39 521443 

Extra Ordinary items 
F . 

Net cash from Operating activities (A) 782139 521483 

| CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Fixed Assets 
(5,786.30) (5,684.44)) 

Purchase of Leased Assets 
(472.81) (14.25)} 

Sale/(Purchase) of Mutual Funds / Shares 
(303.57) 1,31051 

Sale of Fixed Assets/Adjustment of Assets 169 53 

Foreign Currency Translation Reserve 11379 (38.99)} 

Interest & Dividend received 604.75 586,48 

Net Cash from investing activities (8) (5.842.44] 13,806.16)| 

[CASH FLOW FROM FINANCING ACTIVITIES : 
Net Proceeds from borrowings. (289.21) 18837 

Dividend paid (208.00) (2,808.33) 

[Net Cash from Financing activities (C) 
(497.21) (2,619.96) 

INET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+ B+ C) 148174 (121169 

|CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 8,619.89 983158 

[CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1010164 8619.89 

FOR BAJAJ STEEL INDUSTRIES LIMITED 

ROHIT BAJAJ 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00511745 
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Annexure-| 

May 27, 2026 

To, 

BSE Limited 

Corporate Relationship Department, 

1% Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalai Street, Mumbai- 400 001 

Scrip Code: 507944 

Subject: Declaration of Unmodified Opinion on Audited Financial Results for the Financial Year 

Ended on March 31, 2026 

With respect to Audited Financial Results for the financial year ended March 31, 2026 which have 

been approved by the Board of Directors of the Company at the meeting held on May 27, 2026, it is 

being declared that the Statutory Auditors have expressed an unmodified opinion(s) in their Audit 

Report. 

The declaration is made pursuant to Regulation 33 (3) (d) of the Securities Exchange and Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

For Bajaj Steel Industries Limited 

Rachit Jain 

Company Secretary 

Cotton Ginning, Pressing Delinting, Decorticating Machinery | Steel Structures for Buildings| Electrical Panels 
| Humidification | "Innovative' Engineering Solutions Provider for seed cotton and cotton 

"Technical Collaborators-CIRCOT ICAR Govt. of India, Continental Eagle Corporation USA 

| 
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