
 

 

May 07, 2026 
VSL/CS/313/2026 dated 07.05.2026 

 
BSE Limited. 
Department of Corporate Services 
P. J. Towers, Dalal Street, Mumbai – 400 001. 
 
(Scrip Code: Equity - 544488) 

National Stock Exchange of India Ltd. 
Listing Department 
Exchange Plaza, Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 0510 
(Symbol: VIKRAMSOLR, Series EQ) 

 

Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting held today i.e. May 07, 2026 
 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015, this is to inform you that the Board of Vikram Solar Limited (“Company”) at its 
meeting held today i.e. May 07, 2026, inter alia, unanimously: 
 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for quarter and year ended 
March 31,2026 in the specified format along with the Auditors’ Report thereon, duly reviewed by the Audit 
Committee, pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

 
We also hereby declare that M/s GARV & Associates, Chartered Accountants, Statutory Auditors of the Company 
have given un-modified opinion for the Audited Standalone and Consolidated Financial Results of the Company for 
the financial year ended March 31, 2026.  

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, declaring that the Statutory Auditors of the Company, M/s. GARV & Associates, Chartered 
Accountants have issued an Unmodified Opinion Report on the Audited Standalone and Consolidated Financial 
Results of the Company for the Financial Year ended on 31 March, 2026, along with the Copy of Audited Standalone 
and Consolidated Financial Results of the Company for the quarter and year ended March 31, 2026 in the specified 
format along with the Auditors’ Report thereon are enclosed herewith as “Annexure – A”. 

2. Approved the appointments/re-appointments as mentioned below on the basis of recommendation of the 
Nomination and Remuneration Committee and subject to approval of shareholders at the ensuing General Meeting: 

 
a. Appointment of Mr. Sameer Nagpal as the Whole-time Director designated as Whole -time Director and Chief 

Executive Officer (KMP) of the Company (DIN: 06599230) w.e.f. May 07,2026, liable to retire by rotation. 
 

b. Re-appointment of Mr. Gyanesh Chaudhary, Chairman & Managing Director (DIN: 00060387) for a further 
period of 3 years w.e.f. September 28, 2026, liable to retire by rotation. 

 
c. Re-appointment of Ms. Ratnabali Kakkar, Independent Director (DIN:09167547) w.e.f. December 12, 2026, for 

another term of 5 (five) consecutive years.  
 
The details as required under the SEBI Listing Regulations read with the SEBI Master Circular dated January 30, 
2026 as amended from time to time, is enclosed as “Annexure – B”. 
 

 

3. Approved the re-designation of Ms. Neha Agrawal (DIN: 05321461), Senior Vice President – Corporate Strategy 
w.e.f. May 07, 2026 and designated as Key Managerial Personnel (KMP) as per the provisions of Section 2(51) of 
Companies Act, 2013. Subsequent to re-designation she ceases to be the Whole-time Director of the Company 
w.e.f May 07, 2026. A copy of the resignation letter is enclosed as “Annexure – C”. 



 

 

4. Approved the re-appointment of M/s. Bhattacharya Roy & Associates, Cost & Management Accountants (FRN: 
000184) as the Cost Auditor of the Company for the Financial Year 2026-27, subject to ratification of remuneration 
by the shareholders at the forthcoming Annual General Meeting of the Company.  
 
The details as required under the SEBI Listing Regulations read with the SEBI Master Circular dated January 30, 2026 
as amended from time to time, is enclosed as “Annexure - D”. 
 

5. Based on thresholds prescribed under Regulation 16(1)(c) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and Company’s Policy for determining material 
subsidiary, noted that VSL Green Power Private Limited, a wholly owned subsidiary of the Company shall be a 
material subsidiary of the Company. 
 

6. Approved a ₹3,726 crore capital expenditure to establish a 6 GW of backward-integrated wafer and ingot facility at 
our Gangaikondan site in Tamil Nadu by FY29. This project is the first phase of a comprehensive 12 GW roadmap 
scheduled to be commissioned by FY30, transforming our profile from a component provider to a fully integrated 
solar leader, decisively addressing India’s national imperative for supply chain indigenization and reduced import 
reliance. 
 
The details as required under the SEBI Listing Regulations read with the SEBI Master Circular dated January 30, 2026 
as amended from time to time, is enclosed as “Annexure – E”. 

 
The meeting commenced at 2:00 PM and concluded at 08:00 PM. 
 
The above information is also available on the website of the Company at https://www.vikramsolar.com  
 
We request you to kindly take the aforesaid information on record. 
 
Thanking You, 
 
For and on behalf of  
VIKRAM SOLAR LIMITED 
 
 
SUDIPTA BHOWAL 
Company Secretary &  
Compliance Officer 
 
Encl. As Above 

 
 
 
 
 

 
 
 
 
 
 
 
 



Annexure A



































 

 
Annexure B 

 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sl 
No. Particulars Details 

1. Name of the Director/ 
Key Managerial 
Personnel 

Mr. Sameer Nagpal  Mr. Gyanesh Chaudhary Mrs. Ratnabali Kakkar Ms. Neha Agrawal 

2. Reason for change Appointment Re-appointment Re-appointment Re-designation 

3. Date of appointment 
/Cessation & term of 
appointment 

May 07, 2026  
 
Appointment as Whole-time Director 
designated as Whole -time Director 
and Chief Executive Officer (KMP) of 
the Company for a period of 3 (Three) 
Years, subject to approval of the 
members of the Company, liable to 
retire by rotation 

September 28, 2026  
 
Appointment as Chairman and 
Managing Director of the 
Company for a period of 3 
(Three) Years, subject to 
approval of the members of the 
Company, liable to retire by 
rotation.  

December 12, 2026 
 
Re-appointment as a Non-
Executive Independent 
Director of the Company, 
not liable to retire by 
rotation, for a second term 
of 5 (five) consecutive 
years, subject to the 
approval of the Members of 
the Company. 

May 07, 2026 
 
Re-designation from Whole 
time Director to Key 
Managerial Personnel i.e., 
Senior Vice President – 
Corporate Strategy. 

4. Brief Profile Mr. Sameer Nagpal is the Chief 
Executive Officer of the Company. He 
holds Post Graduate Diploma in 
Business Management from IIM 
Calcutta, Mechanical Engineering 
from Delhi College of Engineering 
(now DTU) and is also affiliated with 
multiple professional networks and 
brings a wealth of cross-industry 
leadership experience. Mr. Nagpal is 
a seasoned business leader with over 
30 years of rich experience spanning 
transformation, growth acceleration, 
and value creation across diversified 
industries. His entrepreneurial 
outlook, strategic mindset, customer-
centric approach, operational rigour, 
and collaborative leadership style 
make him ideally suited to guide 
Vikram Solar through its next phase of 
evolution and growth. 
 
 
 

Mr. Gyanesh Chaudhary has 
over 2 decades of experience in 
tea and solar industry. He was 
previously associated with 
Vikram India  Limited as 
director. He was appointed to 
our Board with effect from July 
14, 2008 and was designated 
as the Chairman and Managing 
Director with effect from March 
10, 2023. He is responsible for 
the overall growth and 
management of our Company. 

Ms. Ratnabali Kakkar holds 
a post graduate diploma in 
management from the 
Indian Institute of 
Management, Calcutta. 
She has extensive 
experience in wealth 
management industry. She 
is the founder and director 
of Magellan Wealth 
Management Limited. She 
was appointed to our 
Board of Directors with 
effect from December 12, 
2021. 

Ms. Neha Agarwal is the 
Head of Strategy & leads 
strategy for International 
Business, Annual operating 
plans & ensure strong 
corporate governance. She 
has over 14 years of 
experience in solar module 
manufacturing. Ms. Neha 
Agarwal is a Chartered 
Accountant by ICAI & 
Company Secretary by 
ICSI. She was appointed as 
a manager in our company  
& to our Board with effect 
from March 2014 & March 
21 respectively.  

  5. Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Not Applicable 
 
 
 

  6. Information as 
required Circular No. 
LIST/COMP/ 
14/2018- 19 and 
NSE/CML/2018/24 

Not debarred from holding the office of a director by virtue of any order passed by SEBI 
 
 
 

 
 
 
 



Annexure C



 

 
 
 

Annexure D 
 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
  

Sl No. Particulars Details 

1 Name of the Auditor M/s Bhattacharya Roy & Associates (Cost Auditor) (FRN 000184.) 

2. Reason for change viz. appointment, 
re appointment, resignation, removal, 
death or otherwise 

Re-appointment 

3. Date of appointment /Cessation & 
term of appointment 

Based on the recommendation of Audit Committee, approved the 
re-appointment of M/s Bhattacharya Roy & Associates, Cost 
Accountants (FRN: 000184) as the Cost Auditor of the company for 
the Financial Year 2026-27, subject to ratification of remuneration 
by the shareholders at the forthcoming Annual General Meeting of 
the Company. 

4. Brief Profile Bhattacharya Roy & Associates is a cost accounting and consulting 
firm based in Kolkata, West Bengal, established in 2006. It is 
primarily engaged in providing professional services in the areas of 
cost accounting, cost audit, financial advisory, and business 
consulting. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

Annexure E 
 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Sl. No. Particulars Responses 
1. Existing Capacity NIL 
2. Existing Capacity Utilization Not applicable 
3. Proposed capacity addition 6 GW  
4. Period within which proposed capacity is to be added On or before April 2028 
5. Investment required Upto Rs. 3,726 Crore 
6. Mode of financing Through internal accruals, debt and/or other financing 

arrangements. 
7. Rationale The strategic move is timed to capitalize on a 

transformative shift in the regulatory landscape with the 
enforcement of ALMM-3 from June 2028. By anchoring this 
capacity within Tamil Nadu’s robust industrial ecosystem, 
we are maximizing our operational synergies to cater to the 
country's solar demand.  
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