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ORDER

1A/2335/2026- This IA has been filed by the Liquidator seeking extension in the
liquidation period of 3 months beyond 07.06.2026. While granting the extension at the

last occasion in IA 1191 of 2026 at para 3 of the said order, following was observed: -

“In this regard, we mention that the liquidator has no duty under the
law to improve the quality of assets. Rather, he should dispose of the
assets on as is where is basis and in case for any reason the disposal is
not happening then it should be distributed to the Creditors in
accordance with the applicable regulations. A time of six years by any
stretch of imagination is far too long for completion of the liquidation
proceedings. With These observations and in view of the observations
recorded in the order dated 19.01.2026, three months' time is granted for
completion of liquidation proceedings w.e.f. 07.03.2026. In case the
liquidation proceedings are not completed within these three months, the
liquidator in person shall explain the reasons for the same as to why he
could not take action in accordance with the applicable regulations and
provisions of law.”



Despite, such directions and observations, liquidation proceedings have not been
completed, moreover, Liquidator is not present in person. Accordingly, at this juncture,
we are not inclined to grant the extension as sought for and deem it appropriate to list
for further consideration on 07.07.2026. It is directed that Liquidator in person should

be present on the next occasion.
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