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Date: November 02, 2026 

 

To, 

The Manager 

Listing Department 

BSE Limited (BSE) 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai - 400 001 

Scrip Code: 544235 

 

To, 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

(NSE) 

Exchange Plaza, 5th Floor 

Plot No. C/1, G-Block 

Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

Symbol: ORIENTTECH 

 

Subject: Outcome of the Board Meeting held today i.e. November 02, 2026, under 

Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 

 

Dear Sir/Ma’am,  

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of 

Orient Technologies Limited (‘the Company’) at its meeting held today, i.e., November 02, 

2026, inter alia considered and approved the following: -   

 

i. The Unaudited Standalone and Consolidated Financial Results of the Company for 

the quarter and half year ended September 30, 2026, along with the Limited Review 

Report issued by the Statutory Auditors of the Company.  

ii. Declaration of an Interim Dividend for the Financial Year 2026-27 at a rate of Rs. 

2/-in words Two Rupee (20% of the face value) per equity share bearing face value 

of Rs. 10/- each, payable to the eligible shareholders within thirty 30 days from the 

date of declaration of the dividend. 

iii. Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, Friday, November 13, 2026 has been fixed as 

the ‘Record Date’ for determining the eligibility of shareholders entitled to receive 

the aforesaid Interim Dividend for the Financial Year 2026-27. 

The aforesaid Unaudited Standalone and Consolidated Financial Results, together with the 

respective Limited Review Reports, are enclosed herewith. 
 

The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 05:30 

p.m.  

 

The results are being made available on the website of the Company 

https://www.orientindia.in/.  
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This is for your information and records. 

 

For ORIENT TECHNOLOGIES LIMITED 

 

 

 

 

Sayli Munj 

Company Secretary and Compliance Officer  

ACS-44432  

 

Date: November 02, 2026 

Place: Mumbai 
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Mumbai 
Date: November 2, 2026 

For Kirtane & Pandit LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'', 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

2. This Statement, which is the responsibility of the Company's management and approved by its Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Our responsibility is to 
issue a report on the Statement based on our review. 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Orient 
Technologies Limited ("the Company'') for the quarter ended September 30, 2026 and year-to-date results 
for the period from April 01, 2026 to September 30, 2026 ("the Statement") 

To the Board of Directors of 
Orient Technologies Limited 

Independent Auditor's Limited Review Report on unaudited standalone financial results of Orient 
Technologies Limited for the quarter ended September 30, 2026 and year to date results for the period 
from April 01, 2026 to September 30, 2026 pursuant to Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Pune I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi I Chennoi 

LLP 

KIRTANE &PANDIT 
Chartered Accountants 
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Orient Technologies Limited 
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Registered Office: Off No-502, 5th Floor, Akruti Star, Central Road, MIDC, Opp. Akruti Point Central, Andheri (East), Mumbai - 400 093. 
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Statement of unaudited standalone financial results for quarter and six months period ended September 30, 2026 
(All amounts in Indian Rupees in lakhs, except eaminqs per share) 

Particulars Quarter ended Six months period ended Year ended 
September 30, June 30, September 30, September 30, September 30, March 31, 2026 

2026 2026 2025 2026 2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Income 
a) Revenue from operations 21,735.42 19,949.39 27,280.46 41,684.81 48,536.73 86,493.19 
b) Other income 28.59 184.83 131.32 213.42 323.52 573.37 

Total Income 21,764.01 20,134.22 27,411.78 41,898.23 48,860.25 87,066.56 

2.Expenses 
a) Purchase of stock-in-trade and direct expenses 19,079.59 17,593.66 22,316.54 36,673.25 40,616.86 73,535.87 
b) Changes in inventories of stock-in-trade (1,605.13) (1,042.10) 651.85 (2,647.23) 91.17 (226.97) 
c) Employee benefit expenses 1,364.68 1,292.83 1,395.89 2,657.51 2,778.15 5,688.02 
d) Finance costs 154.0() 179.()0 01.15 334.54 157.24 512.07 
e) Depreciation and amortization expenses 582.03 676.84 212.56 1,258.87 440.90 1,365.40 
f) Other expenses 823.26 824.19 851.08 1,647.45 1.445.10 3,316.56 

Total Expenses 20,399.29 19,525.10 25,509.07 39,924.39 45,529.42 84,190.95 

3. Profit/ (Loss) before exceptional item and tax for the period I year (1-2) 1,364.72 609.12 1,902.71 1,973.84 3,330.83 2,875.61 

4. Exceptional Item [Debit I (Credit)] (Refer Note 3) - - - 2,368.33 

5. Profit/ (Loss) before tax for the period I year (3-4) 1,364.72 609.12 1,902.71 1,973.84 3,330.83 507.28 

6. Tax Expense 
a) Current tax [DebiU (Credit)] 403.89 208.85 496.89 612.74 899.74 298.21 
b) Adjustments pertaining to earlier periods [DebiU (Credit)] - (0.02) - (2.37) (1.47) 
c) Deferred tax [DebiU (Credit)] (58.25) (49.37) 111.53) 1107.62\ 13.41 (68.27) 
Total tax expenses [DebiU (Credit)) 345.64 159.48 485.34 505.12 910.78 228.47 

7. Profit /(Loss) for the period I year (5-6) 1,019.08 449.64 1,417.37 1,468.72 2,420.05 278.81 

8. Other Comprehensive Income (OCI) 
(a) item that will not be reclassified to profit or loss 
Re-measurement gains I (loss) on defined benefit plans (1.40) (1.20) 17.22 (2.60) 34.43 (4.73) 
Income tax relating to items that will not be reclassified to profit or loss 0.35 0.30 (4.331 0.65 18.66) 1.19 
Total Other Comprehensive Income (OCI) (1.05) (0.90) 12.89 (1.95) 25.77 (3.54) 

9. Total Comprehensive lncome/(Loss) for the period I year (7+8) 1,018.03 448.74 1,430.26 1,466.77 2,445.82 275.27 

10. Paid up Equity Share Capital (Face value Rs 10 per share) 4,580.59 4,580.59 4, 164.17 4,580.59 4,164.17 4,580.59 
11. Other equity 28,880.53 

12. Earnings/ (Loss) Per Share (EPS) (Face value Rs. 10 per share) 
(EPS for the interim periods are not annualised) 

(a) Basic 2.22 0.98 3.09 3.21 5.28 0.61 
(b) Diluted 2.22 0.98 3.09 3.21 5.28 0.61 



56,442.33 

21 742.08 23 694.24 

1,336.66 
10,591.60 
2,609.34 
1,025.37 

98.75 

945.72 
13,510.51 
3,314.93 
1,278.40 

97.55 Current provisions 
Total current liabilities 

5,889.71 
190.65 

4,328.11 
219.02 

Current liabilities 
Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

- Total outstanding dues of micro and small enterprises 
- Total outstanding dues of other than micro and small enterprises 

(iv) Other financial liabilities 
Other current liabilities 

1 239.13 1.311.98 

33 461.12 34 927.89 

Equity 
Equity share capital 
Other equity 

Total equity 

EQUITY AND LIABILITIES 

Non-current assets 
Property, plant and equipment 
Right-of-use assets 
Intangible assets 
Financial assets 

(i) Investments 
(ii) Other financial assets 

Deferred tax assets (net) 
Total Non-current assets 

ASSETS 

As at As at 
Particulars September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

4,580.59 
28,880.53 

4,580.59 
30,347.30 

6,338.61 7,259.27 
218.61 263.60 

1,255.29 1,497.33 

782.97 782.97 
3,396.16 2,483.63 

495.07 386.80 
12 486.71 12,673.60 

4,156.52 1,509.29 

420.73 - 

23,449.76 21,256.42 
4,700.11 3,725.10 
5,297.14 6,250.66 

157.99 1,026.42 
- 15.53 

806.17 789.33 
1,918.06 2,933.36 
6,540.92 6,262.62 

47 447.40 43 768.73 

TOT AL ASSETS 59,934.11 56 442.33 

Current assets 
Inventories 
Financial assets 

(i) Investments 
(ii) Trade receivables 

- Billed 
- Unbilled 

(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans & advances 
(vi) Other financial assets 

Current tax assets (net) 
Other current assets 

Total current assets 

Statement of unaudited standalone assets and liabilities as at September 30, 2026 
(All amounts in Indian Rupees in lakhs, unless otherwise stated) 

117.06 
1,122.07 

43.46 
1,268.52 

Liabilities 
Non-current liabilities 

Financial liabilities 
(i) Lease liabilities 

Non-current provisions 
Total non-current liabilities 



5,297.14 7,319.30 

1,506.01 
3,753.10 

37.10 

2,324.86 
1,370.34 
3,618.31 

2,490.27 
226.04 

3,528.36 
6,250.66 

0.93 5.79 5.99 
Components of cash and cash equivalents 

(i) Cash in hand 
(ii) Balance with Banks 

On current account 
On IPO Public Escrow and Monitoring Agency account 
Deposit account (original maturity upto 3 months) 

5,297.14 7,319.30 
Cash and cash equivalents at the beginning of the period I year 
Cash and cash equivalents at the end of the period I year 

6,250.66 11,407.55 
6,250.66 

Net increase I (decrease) in cash and cash equivalents [A+ B + C ] (1,056.19) (4,088.25) 

11,407.55 

(5,156.89) 

{2,088.58 1,361.27 5,267.30 
1,361.27 (2,088.58 (479.80) 5,267.30 (138.33) 

(102.67) 
(101.73) 

(0.13) 
1322.45) 

211.04 
(77.53) 

(1,561.60) 1,366.09 5,749.41 
(16.00) 
225.53 

(211.84) 

C. Cash Flow arising from financing activities : 
Net proceeds/ (repayment) of borrowings 
Expenses for Issue of Bonus Shares 
Receipt of share issue expenses pertaining to OFS from promoters 
Repayment of lease liabilities including interest 
Dividend paid during the year including tax 
Finance cost paid 

Net cashflow generated from I (used in) financing activities ( C ) 

Net cashflow generated from I (used in) investing activities (B) 417.97 18,361.27) (5,152.36) 

417.97 15,152.36) 
(3,070.26) 

248.62 
(861.53) 
420.17 (8,361.27) 

15.53 
(400.00) 
868.42 
122.24 

(83.50) (449.70) 
71.02 

(924.89) 
(762.87) 

(15.53) 

(104.72) (1,881.02) (6,287.64) 
B. Cash Flow arising from investing activities : 

Purchase of property, plant and equipment including capital advance and 
Intangible assets 
Proceeds from sale of Property, Plant and Equipment 
(Investment) I Proceed from Fixed Deposit (Margin Money) 
(Investment) in subsidiary and associates 
(Loan given) I Receipts 
(Investment) in Mutual Funds 
(Increase) I Decrease Bank balances either than cash and cash equivalent 
Interest received 

Net Cash Flow from I (used in) Operating activities (A) 614.42 1297.16 (2,062.92 

c ) Income taxes (paid) /refund received (net of refunds) 
146.45 
467.97 

521.35 
(818.51) 

597.03 
(2,659.95) 

(3,161.10) 

(2,647.23) 
(3,940.71) 

156.17 
(278.29) 

91.17 
(4,111.63) 

327.22 
(3,323.36) (3, 174.30) 

(226.97) 
3,142.55 

140.50 
(3,072.65) (1,781.34) 

2,527.97 
705.72 
153.01 

1,167.76 
2,207.76 

330.92 

(2,845.65) 
891.97 
188.91 

Operating profit before working capital changes 
Less: 
a) Increase /(Decrease) in operational liabilities 

Increase I (Decrease) in Trade payables 
Increase I (Decrease) in Financial liabilities 
Increase I (Decrease) in Other liabilities and provisions 

b) (lncrease)/Decrease in operational assets 
(Increase) I Decrease in Inventories 
(Increase) I Decrease in Trade receivables 
(Increase) I Decrease in Financial assets 
(Increase) I Decrease in Other assets 

3,469.81 3,682.45 2,378.37 
1,495.97 351.62 1,871.09 

(127.28) 
115.98 
(65.41) 

19.50 
(269.62) 

57.50 
(53.90) 

19.50 
(465.81) 
473.33 
(53.90) 
(43.28) 

(20.73) 

1,258.87 
334.54 

440.90 
157.24 

1,365.40 
512.07 

(1.22) 
65.00 

1,973.84 3,330.83 507.28 
A. Cash Flow arising from operating activities : 

Profit before tax 
Adjustment for: 
Depreciation and amortisation expense 
Finance costs 
Write back of financial liabilities no longer required 
Fair Value of Employee Benefit Expense routed through Other Equity 
Net Gain arising on financial assets measured at fair value 
Allowance for expected credit losses on other financial assets 
Interest Income 
Allowance for expected credit losses (net) 
Interest income on income tax refund 
(Profit)/ Loss from sale of Property, Plant and Equipment 

PARTICULARS Six months oeriod ended Year ended 
September 30, 2026 September 30, 2025 March 31, 2026 

(Unaudited) (Unaudited) (Audited) 

Statement of unaudited standalone cash flow for the six months period ended September 30, 2026 
(All amounts in Indian Ruoees in lakhs, unless otherwise stated) 



3b During the previous year, the Company has experienced the loss of a major customer for whom significant cloud-based marketplace support cost and 
associated committed costs had been incurred. These costs were specifically attributable to the customer's operations and were expected to be amortized over 
the customer's revenue cycles. As the customer relationship has been discontinued during the previous year , the Company has charged off the unamortized 
balance of Rs.1959.89 lakhs for the year ended March 31, 2026. Given the materiality and the specific non-recurring nature, this amount is presented as an 

Exceptional Item. 

3a The Government of India notified the four Labour Codes on November 21, 2025, consolidating 29 existing labour laws. The Company had assessed the 
incremental impact arising primarily from the change in wage definition, based on legal opinion and available guidance. The impact of Rs. 408.44 lakhs, 
comprising gratuity of Rs. 334.97 lakhs and long-term compensated absences of Rs. 73.47 lakhs, was recognised as an Exceptional Item in the previous year 
ended March 31, 2026. 

2 The unaudited standalone financial results for the quarter and six months ended September 30, 2026, were reviewed by the Audit Committee and thereafter 
approved by the Board of Directors of the Company at the meeting held on November 02, 2026. The statutory auditors of the Company have conducted a 
"Limited Review" of the results in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). The statutory auditors have expressed an unmodified conclusion on the above 
unaudited financial results. 

The unaudited standalone financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended. The results are also in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

• Segments assets and liabilities - The assets and liabilities used in the Company's business are not identified with any of the operating segments, as these are 
used interchangeably between the reportable segments. The management of the Company believes that it is currently not practicable to provide segment 
disclosures relating to total assets and total liabilities. 

(All amounts in Indian Rupees in lakhs unless otherwise stated) 

Particulars Quarter Ended Six months period ended Year Ended 
September 30, June 30, September 30, September 30, September 30, March 31, 

2026 2026 2025 2026 2025 2026 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 
IT Infrastructure Solutions 8,878.47 9,708.94 13,867.63 18,587.41 22,898.68 41,837.25 

IT Infrastructure & Application Services 12,856.95 10,240.45 13,412.83 23,097.40 25,638.05 44,655.94 

Total Revenue 21 735.42 19.949.39 27 280.46 41 684.81 48 536.73 86 493.19 

Expenses 
Cost of goods sold 

IT Infrastructure Solutions 7,670.47 8,377.22 12,081.23 16,047.69 19,874.80 37,502.64 

IT Infrastructure & Anolication Services 9,803.99 8,174.34 10,887.16 17,978.33 20,833.23 35,806.26 

Total Exoenses 17 474.46 16 551.56 22 968.39 34 026.02 40 708.03 73 308.90 

Segment Results 
IT Infrastructure Solutions 1,208.00 1,331.72 1,786.40 2,539.72 3,023.88 4,334.61 

IT Infrastructure & Aoolication Services 3,052.96 2,066.11 2,525.67 5, 119.07 4,804.82 8,849.68 

Sub-total 4 260.96 3 397.83 4 312.07 7 658.79 7 828.70 13 184.29 
Unallocated corporate expenses (net of 2,159.35 1,932.19 2, 115.60 4,091.54 3,899.73 8,431.21 

unallocated other income) 
Finance costs 154.86 179.68 81.15 334.54 157.24 512.07 

Deoreciation and amortisation exnenses 582.03 676.84 212.56 1,258.87 440.90 1,365.40 

Profit I (Loss) before exceptional item and tax 1,364.72 609.12 1,902.71 1,973.84 3,330.83 2,875.61 
for the period I year 
Exceotional Item fDebiU ICredit\l lrefer note no 3) . . . . . 2,368.33 

Profit/ (Loss) before tax for the period/ year 1,364.72 609.12 1,902.71 1,973.84 3,330.83 507.28 

Tax expenses [Debit I (Creditll 345.64 159.48 485.34 505.12 910.78 228.47 

Profit/ (Loss) for the oerlod I vear 1 019.08 449.64 1 417.37 1 468.72 2 420.05 278.81 

Based on the internal reporting provided to the Chief Operating Decision Maker (CODM) as per Ind AS 108 'Operating Segments', the Company operates in two 

reportable segments: 

a) IT Infrastructure Solutions and 
b) IT Infrastructure and Application Services 

Notes to statement of unaudited standalone financial results for quarter and six months period ended September 30, 2026 
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6 The result for the quarter and six months period ended September 30, 2026 are available on the Company website, BSE Website and National Stock Exchange 
Website. 

!INR in lakhs) 

Objects of the Utilised up to Unutilised 
Amount as on 

Particulars issue as per September 30, September 30, 
Prospectus 2026 2026 

Acqujsition of office premise at Navi Mumbai 1,034.80 1,034.80 - 
Funding our capital expenditure requirements 7,965.00 4,896.24 3,068.76 
General coroorate ourooses 1,792.80 1,792.80 - 

Total 10 792.60 7 723.84 3 068.76 

5 The net proceeds from the IPO were INR 10,792.60 lakhs (net of issue expenses). Details of utilization of Net IPO proceeds is as under: 

4 During the six months period ended 30 September 2026, the Company did not recognise a liability amounting to Rs. 525.04 lakhs in respect of invoices raised 
by vendor on account of committed costs entered into for servicing the cloud infrastructure requirements of a customer. The Company is presently engaged in 
discussions with vendor for cancellation/commercial resolution of the commitment and reversal of the related invoices. Based on the facts and circumstances 
prevailing as at 30 September 2026, including the ongoing commercial discussions with vendor, management has assessed that the amount does not meet the 
criteria for recognition as a liability at this stage. Accordingly, Rs. 525.04 lakhs has not been recognised as a liability in the standalone six months period ended 
financial results and has been disclosed as a contingent liability, pending final resolution of the matter. 



Sr.No. Name of Entity Relationship 

1 Orient Technologies Limited Holding Company 

2 Red Hut Innovation Technologies Pvt Ltd Subsidiary 

3 AIT Internet Services Private Limited Associate 

4 Athena IT & Telecom Private Limited Associate 

4. The Statement includes the results of the following entities: 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit Accordingly, we do not 
express an audit opinion. 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Orient Technologies Limited (hereinafter referred to as "the Holding Company"), its subsidiary 
(the Holding Company and its subsidiary together referred to as "the Group") and its share of the 
net profit/(loss) after tax and total comprehensive income/(loss) of its associates for the quarter 
ended September 30, 2026 and year to date results for the period from April 01, 2026 to September 
30, 2026 ("the Statement"), being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the Securities and Exchange Board oflndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India and in compliance with Regulation 33 · 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). Our responsibility is to issue a report on 
the Statement based on our review. 

To the Board of Directors of 
Orient Technologies Limited 

Independent Auditor's Limited Review Report on unaudited consolidated financial results of 
Orient Technologies Limited for the quarter ended September 30, 2026 and year to date results for 
the period from April 01, 2026 to September 30, 2026 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

Pune I Mumbai I Nashik I 8engaluru I Hyderabad I New Delhi I Chennai 

LLP 

KIRTANE & PANDIT 
Chartered Accountants 
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For Kirtane & Pandit LLP 
Chartered Accountants 

~No.105215W/W100057_--- 

Sandeep Patil 
Partner 
Membership No.: 125497 
UDIN: 26125497EPPYQY4780 
Mumbai 
Date: November 2, 2026 

7. The Statement also includes the Group's share of profit/(loss) after tax and total comprehensive 
income/(loss) of Rs. 73.09 !akhs and Rs. 104.14 lakhs for the quarter ended September 30, 2026 
and for the period from April 1, 2026 to September 30, 2026 respectively, as considered in the 
Statement, in respect of two associates. These interim financial results are based on financial 
information which has not been reviewed by us or by their respective auditors and has been 
furnished to us by the Holding Company's management. Our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these associates, is based 
solely on such unreviewed interim financial information. According to the information and 
explanations given to us by the Holding Company's management, these interim financial results 
are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the Board of Directors of the Holding Company. 

6. We did not review the interim financial information of one subsidiary included in the Statement, 
whose interim financial information (before consolidation adjustments) reflects total assets of Rs. 
1037.29 lakhs as at September 30, 2026, total revenues of Rs. 297.68 lakhs and Rs. 586.50 lakhs, 
total net profit/(loss) after tax of Rs. 85.96 lakhs and Rs. 122.48 lakhs, and total comprehensive 
income/(loss) of Rs.85.96 lakhs and Rs. 122.48 lakhs, for the quarter ended September 30, 2026 
and for the period from April 01, 2026 to September 30, 2026 respectively, and net cash outflows 
of Rs. 25.29 lakhs for the period from April 01, 2026 to September 30, 2026, as considered in the 
Statement. This interim financial information has been reviewed by other auditors whose reports 
have been furnished to us by the Management. Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph '.1 above. 

Our conclusion on the Statement is not modified in respect of the above matter with respect to 
our reliance on the work done by and the reports of the other auditors. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Puna I Mumbai I Nashik I Ben9aluru I Hyderabad I New Delhi I Chennai 

LLP 

KIRTANE &PANDIT 
Chartered Accountants 
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Statement of unaudited consolidated financial results for quarter and six months period ended September 30, 2026 
(All amounts in Indian Rupees in lakhs, except earnings per share) 

Particulars Quarter ended Six months period Year ended 
ended 

September 30, June 30, September 30, March 31, 
2026 2026 2026 2026 

(Unaudited) {Unaudited) (Unaudited) (Audited) 

1. Income 
a) Revenue from operations 21,977.32 20,192.36 42, 169.68 86,954.45 
b) Other income 28.59 184.85 213.44 576.77 

Total Income 22,005.91 20,377.21 42,383.12 87,531.22 

2.Expenses 
a) Purchase of stock-in-trade and direct expenses 19,052.05 17,647.49 36,699.54 73,599.78 
b) Changes in inventories of stock-in-trade (1,605.13) (1,042.10) (2,647.23) (226.97) 
c) Employee benefit expenses 1,444.41 1,371.21 2,815.62 5,826.20 
d) Finance costs 158.16 183.27 341.43 522.98 
e) Depreciation and amortisation expenses 612.86 701.10 1,313.96 1,405.29 
f) Other expenses 869.61 858.63 1,728.24 3,417.48 

Total Expenses 20,531.96 19,719.60 40,251.56 84,544.76 

3. Profit/ (Loss) before exceptional item and tax for the period I year (1-2) 1,473.95 657.61 2,131.56 2,986.46 

4. Exceptional item [Debit/ (Credit)] (refer note 3) - - - 2,368.33 

5. Profit/ (Loss) before tax for the period I year (3-4) 1,473.95 657.61 2,131.56 618.13 

6. Tax expense 
a) Current tax [(Debit/ (Credit)] 430.42 212.68 643.10 320.85 
b) Tax pertaining to earlier periods [Debit/ (Credit)] - - (3.15) 
c) Deferred tax [Debit/ (Credit)] (55.72) (41.24) (96.96\ (58.43) 
Total Tax expenses [Debit/ (Credit)] 374.70 171.44 546.14 259.27 

7. Profit/ (Loss) after tax before share of profit/ (loss) of associates (5-6) 1,099.25 486.17 1,585.42 358.86 

Share of profit/ (loss) of associates (net of tax) 73.09 31.05 104.14 98.14 

8. Profit I (Loss) for the period I year 1,172.34 517.22 1,689.56 457.00 

9. Other Comprehensive Income (OCI) 
(a) Item that will not be reclassified to profit or loss 
Re-measurement gains I (loss) on defined benefit plans (1.40) (1.20) (2.60) (4.73) 
Income tax relating to items that will not be reclassified to profit or loss 0.35 0.30 0.65 1.19 
Total Other Comprehensive Income (OCI) (1.05) (0.90) (1.95) (3.54) 

10. Total Comprehensive Income/ (Loss) for the period I year (8+9) 1,171.29 516.32 1,687.61 453.46 

11. Net profit/ (loss) attributable to 
a) Owners of the Holding Company 1, 172.34 517.22 1,689.56 457.00 
b) Non-controlling interest - - - - 

12. Other comprehensive income attributable to 
a) Owners of the Holding Conipany (1.05) (0.90) (1.95) (3.54) 

b) Non-controlling interest - - - - 
13. Total comprehensive income/ (loss) attributable to 

a) Owners of the Holding Company 1,171.29 516.32 1,687.61 453.46 

b) Non-controlling interest - - - - 

14. Paid up Equity Share Capital (Face value Rs 10 per share) 4,580.59 4,580.59 4,580.59 4,580.59 
15. Other equity - 29,058.72 

16. Earnings/ (Loss) Per Share (EPS) (Face value Rs. 10 per share) 
(EPS for the interim periods are not annualised) -- 

(a) Basic 
~~ ~~ 

2.56 1.13 3.69 1.00 
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4,376.94 5,891.38 
220.77 192.40 

1,071.68 1,472.08 
13,504.22 10,643.73 
3,349.11 2,639.03 
1,372.40 1,107.18 

98.05 99.25 
23.993.17 22.045.05 

60 671.26 56,988.35 

Current liabilities 
Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

- Total outstanding dues of micro and small enterprises 
- Total outstanding dues of other than micro and small enterprises 

(iv) Other financial liabilities 
Other current liabilitie x:- & PAtvo 
Current provisions ~~ /)'< 

Total current liabiliti f S\GNEO < 
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1 303.99 1 351.17 

33.639.31 35.326.92 

4,580.59 
29,058.72 

4,580.59 
30,746.33 

Equity 
Equity share capital 
Other equity 

Total equity 

EQUITY AND LIABILITIES 

Current assets 
Inventories 
Financial assets 

(i) Investments 
(ii) Trade receivables 

- Billed 
- Unbilled 

(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

Current tax assets (Net) 
Other current assets 

Total current assets 

6,771.72 7,664.17 
220.68 266.62 

1,302.44 1,550.26 
171.54 171.54 

413.44 309.30 
3,397.11 2,484.63 

490.32 392.70 
12.767.25 12,839.22 

4,156.52 1,509.29 

420.73 - 

23,694.62 21,358.31 
4,783.77 3,807.11 
5,298.15 6,276.97 

159.43 1,027.85 
- 15.53 

819.74 802.90 
1,906.59 2,951.87 
6,664.46 6,399.30 

47.904.01 44149.13 

60 671.26 56,988.35 

Non-current assets 
Property, plant and equipment 
Right-of-use assets 
Intangible assets 
Goodwill on consolidation 
Financial assets 

(i) Investments 
(ii) Other financial assets 

Deferred tax assets (net) 
Total Non-current assets 

ASSETS 

As at As at 
Particulars September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

TOT AL ASSETS 

Statement of unaudited consolidated assets and liabilities as at September 30, 2026 
(All amounts in Indian Rupees in lakhs, unless otherwise stated) 

47.67 
118.43 

1,137.89 

19.87 
43.89 

1,287.41 

Liabilities 
Non-current liabilities 

Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 

Non-current provisions 
Total non-current liabilities 



2,516.52 
226.04 

3,528.36 
6,276.97 

1,507.02 
3,753.10 

37.10 
5,298.15 

6.05 0.93 
Components of cash and cash equivalents 

(i) Cash in hand - 
(ii) Balance with Banks ~~ & PAtv() 

On current account '?- 'l,>- 
On IPO Public Escrow c oniSj~~ge " count 
Deposit account (origin l~3turity fl~ 3 morffis * ! ini:NTIFICATION * I 

PARTICULARS Six months period ended Year ended 
September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

A. Cash Flow arising from operating activities : 
Profit before tax 2,131.56 618.13 
Adjustment for: 
Depreciation and amortisation expense 1,313.96 1,405.29 
Finance costs 341.43 522.98 
Write back of financial liabilities no longer required - (4.50) 
Fair Value of Employee Benefit Expense routed through Other Equity - 65.00 
Net gain on financial assets measured at FVTPL (20.73) - 
Allowance for expected credit losses on other financial assets - 19.50 
Interest Income (127.28) (465.90) 
Allowance for expected credit losses 118.91 498.03 
Interest income on income tax refund (65.41) (53.90) 
(Profit)/ Loss from sale of Property, Plant and Equipment - (43.28) 
Asset Written Off 0.16 - 
Interest on unwinding of security deposits (0.03) (0.03) 

1,561.01 1,943.19 
Operating profit before working capital changes 3,692.57 2,561.32 

Less: 
a) Increase /(Decrease) in operational liabilities 

Increase I (Decrease) in Trade payables 2,490.20 (2,709.88) 
Increase I (Decrease) in Financial liabilities 710.20 891.61 
Increase I (Decrease) in Other liabilities and provisions 162.86 186.73 

b) (lncrease)/Decrease in operational assets 
(Increase) I Decrease in Inventories (2,647.23) (226.97) 
(Increase) I Decrease in Trade receivables (4,124.25) 2,939.09 
(Increase) I Decrease in Financial assets 156.25 140.39 
(Increase) I Decrease in Other assets (256.80) (3,508.78 (3,039.93) (1,818.96) 

183.80 742.36 
c) Income taxes (paid) /refund received (net of refunds) 467.42 (2,683.37) 

Net Cash Flow from I (used in) Operating activities (A) 651.22 (1,941.01) 

B. Cash Flow arising from investing activities : 
Purchase of property, plant and equipment including capital advance and (181.29) (6,300.47) 

Intangible assets 
Proceeds from sale of Property, Plant and Equipment - 71.02 
(Investment) I Proceed from Fixed Deposit (Margin Money) (83.50) (15.53) 
(Investment) in subsidiary and associates - (924.98) 
(Loan given) I Receipts 15.53 (762.87) 
(Investment) in Mutual Funds (400.00) (861.53) 
(Increase) I Decrease Bank balances other than cash and cash equivalent 868.42 - 

Interest received 122.24 341.40 420.26 (8,374.10) 

Net cashflow generated from I (used in) investing activities ( B) 341.40 (8,374.10} 

c. Cash Flow arising from financing activities : 
Net proceeds/ (repayment) of borrowings (1,542.23) 5,670.20 
Expenses for Issue of Bonus Shares - (16.00) 
Receipt of share issue expenses pertaining to OFS from promoters - 225.53 
Repayment of lease liabilities including interest (102.67) (212.69) 
Dividend paid during the year including tax (0.13) - 
Finance cost paid (326.41) (1,971.44 (483.62) 5,183.42 

Net cashflow generated from I (used in) financing activities ( c i (1,971.44 5,183.42 

Net increase I (decrease) in cash and cash equivalents [A+B+C] (978.82) (5, 131.69) 

Cash and cash equivalents at the beginning of the year 6,276.97 11,407.55 
Cash and cash equivalents at the time of acquisition of subsidiary . 1.11 
Cash and cash equivalents at the end of the year 5,298.15 6,276.97 

Statement of unaudited consolidated cash flow for the six months period ended September 30, 2026 
(All amounts in Indian Ruoees in lakhs, unless otherwise stated) 



b During the previous year, the Holding Company has experienced the loss of a major customer for whom significant cloud-based marketplace support cost and 
associated committed costs had been incurred. These costs were specifically attributable to the customer's operations and were expected to be amortized 
over the customer's revenue cycles. As the customer relationship has been discontinued during the previous year , the Company has charged off the 
unamortized balance of Rs.1959.89 lakhs for the year ended March 31, 2026. Given the materiality and the specific non-recurring nature, this amount is 

presented as an Exceptional Item. 

3 a The Government of India notified the four Labour Codes on November 21, 2025, consolidating 29 existing labour laws. The Holding Company had assessed 
the incremental impact arising primarily from the change in wage definition, based on legal opinion and available guidance. The impact of Rs. 408.44 lakhs, 
comprising gratuity of Rs. 334.97 lakhs and long-term compensated absences of Rs. 73.47 lakhs, was recognised as an Exceptional Item in the previous year 
ended March 31, 2026. 

2 In accordance with Ind AS 108 - 'Operating Segments,' the Group has presented segment information in the Consolidated Financial Results. As a matter of 
voluntary disclosure and to ensure comparability with previous periods where consolidated results were not applicable, the Holding Company has also 
provided segment information in the Standalone Financial Results for the quarter and six months period ended September 30, 2026. 

The unaudited consolidated financial results for the quarter and six months ended September 30, 2026, were reviewed by the Audit Committee and thereafter 
approved by the Board of Directors of the Holding Company at the meeting held on November 02, 2026. The statutory auditors of the Holding Company have 
conducted a "Limited Review" of the results in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). The statutory auditors have expressed an unmodified conclusion on the 
above unaudited financial results. 

* Segment assets and liabilities - The assets and liabilities used in the Group's business are not identified with any of the operating segments, as these are 
used interchangeably between the reportable segments. The management of the Group believes that it is currently not practicable to provide segment 
disclosures relating to total assets and total liabilities. 

(All amounts in Indian Rupees in lakhs, unless otherwise stated) 

Particulars Quarter ended Six months period Year ended 
ended 

September June September March 31, 2026 

, 30,2026 30,2026 30,2026 

(Unaudited\ (Unaudited) (Unaudited) (Audited) 

Revenue from operations 
IT Infrastructure Solutions 8,878.47 9,708.94 18,587.41 41,837.24 
IT Infrastructure and Aonlication Services 13,098.86 10,483.42 23,582.27 45, 117.21 

Total Revenue from oneratlons 21 977.32 20 192.36 42,169.68 86,954.45 

Expenses 
Cost of goods sold 
IT Infrastructure Solutions 7,670.47 8,377.22 16,047.69 37,615.79 
IT Infrastructure and Aoolication Services 9,776.45 8,228.17 18,004.62 35,757.02 

Total Exoenses 17,446.92 16 605.39 34,052.31 73,372.81 

Segment Results 
IT Infrastructure Solutions 1,208.00 1,331.72 2,539.72 4,221.45 
IT Infrastructure and Aoolication Services 3,322.41 2,255.25 5,577.65 9,360.19 

Sub-total 4 530.40 3 586.97 8117.37 13581.64 

Unallocated corporate expenses (net of unallocated 2,285.43 2,044.99 4,330.42 8,666.91 
income) 
Finance costs 158.16 183.27 341.43 522.98 
Depreciation and amortisation exnenses 612.86 701.10 1 313.96 1 405.29 
Profit/ (Loss) before exceptional item and tax for 1,473.95 657.61 2,131.56 2,986.46 

the period I year 
Exceotional Item [Debit/ ICreditll (refer note 3) - - - 2 368.33 
Profit/ ILossl before tax for the aeriod I vear 1 473.95 657.61 2131.56 618.13 
Tax expenses fDebit/ ICreditll 374.70 171.44 546.14 259.27 
Profit/ I Loss\ after tax for the neriod I vear 1 099.25 486.17 1 585.42 358.86 

Based on the internal reporting provided to the Chief Operating Decision Maker (CODM) as per Ind AS 108 'Operating Segments', the Group operates in two 
reportable segments: 
a) IT Infrastructure Solutions and 
b) IT Infrastructure and Application Services. 

Notes to statement of unaudited consolidated financial results for quarter and six months period ended September 30, 2026 



8 Figures for previous quarter/period have been regrouped/recasted wherever required to make them comparable. 
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7 The result for the quarter and six months period ended September 30, 2026 are available on the Holding Company website, BSE Website and National Stock 
Exchange Website. 

(INR in lakhs) 

Particulars 
Objects of the issue as Utilised up to Unutilised Amount as 

per Prospectus September 30, 2026 on September 30, 2026 

Acquisition of office premise at Navi Mumbai 1,034.80 1,034.80 - 
Funding our capital expenditure requirements 7,965.00 4,896.24 3,068.76 
General coroorate ourooses 1 792.80 1 792.80 - 

Total 10 792.60 7 723.84 3 068.76 

6 The net proceeds from the IPO were INR 10,792.60 lakhs (net of issue expenses). Details of utilization of Net IPO proceeds is as under: 

b Since the requirement for consolidation was not applicable to the Group during the quarter ended September 30, 2025, the comparative figures for the said 
period have not been provided. 

Associates: 
The Holding Company acquired a 46% equity stake in AIT Internet Services Private Limited and a 46% equity stake in Athena IT & Telecom Private Limited 
effective December 1, 2025. 

5 a During the previous year ended March 31, 2026, the Holding Company acquired stakes in companies as below: 
Subsidiary: 
The Holding Company acquired a 100% equity stake in Red Hu] Innovation Technology Pvt Ltd effective from November 1, 2025. 

4 During the six months ended 30 September 2026, the Holding Company did not recognise a liability amounting to Rs. 525.04 lakhs in respect of invoices 
raised by vendor on account of committed costs entered into for servicing the cloud infrastructure requirements of a customer. The Company is presently 
engaged in discussions with vendor for cancellation/commercial resolution of the commitment and reversal of the related invoices. Based on the facts and 
circumstances prevailing as at 30 September 2026, including the ongoing commercial discussions with vendor, management has assessed that the amount 
does not meet the criteria for recognition as a liability at this stage. Accordingly, Rs. 525.04 lakhs has not been recognised as a liability in the consolidated six 
months period ended financial results and has been disclosed as a contingent liability, pending final resolution of the matter. 
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