
Ref: SUBAM/BSE/46/2026 ) Date: November 13, 2026 

To, I 
The Manager (Listing), 

BSE Limited, 

P. J. Towers, 

Dalal Street, Mumbai — 400001 

Dear Sir/Madam, 

Subject: Rectification of inadvertent substantive compliance omission in the Unaudited Financial Results 

submitted as part of the Outcome of the Board Meeting held on November 12, 2026 

BSE Scrip Code: 544267 

With reference to the Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended September 30, 2026, submitted on Movember 12, 2026, as part of the 

Outcome of the Board Meeting, we wish to inform you that in the Statement of Standalone and 

Consolidated Financial Results, the Cash Flow Statement was inadvertently not attached. 

Accordingly, we are hereby resubmitting the Outcome of the Board Meeting along with the re\llfsed 

Unaudited Standalone and Consolidated Financial Results for the querter and half year ended September 

30, 2026, after rectification of the aforesaid inadvertent substantive compliance omission. 

We wish to clarify that the said rectification is limited to the attachment of the Cash Flow Statement. There 

is no change in the Earnings Per Share (EPS), profit or any other figures reported in the Financial Results 

on account of this correction. Further, all other contents of the Outcome of the Board Meeting dated 

November 12, 2026, including the Limited Review Reports, remain unchanged. 

The revised Financial Results will also be hosted on the Company's website. at 

WWW.SUBAMPAPERS.COM. E 

SUBAM PAPERS LIMITED 
Reg. Off. S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli Taluk. 

Tirunelveli - 627 010, Tamil Nadu, India. 

Contact No: 9489926130, E-mail ID: finance@subampapers.com 
Website: www.subampapers.com 

CIN No : U21012TN2004PLC054403, GSTIN:33AAICS5376E1ZA 



We request you to kindly take the revised submiss:cn on record and consider the same in place of the 
earlier submission. 

You are requested to take the above on record. 

Thanking you, 

Yours faithfully, 

For Subam Papers Limited 

Managing Director 

T. Balakumar 
DIN: 00440500 
Place: Vaduganpatti/ Tirunelveli 

SUBAM PAPERS LIMITED 
Reg. Off. S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli leuk. 

Tirunelveli - 627 010, Tamil Nadu, India. 
Contact No: 9489926130, E-mail ID: finance@subampapers.com 

Website: www.subampapers.com 
CIN No : U21012TN2004PLC054403, GSTIN:33AAICS5376E1ZA 



CNGSN & ASSOCIATES LLP 
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Anand Seethakathi Business Centre, 2" Floor, No. 684-690 
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Tel : +01 - 44 - 45541480 / 81 / 82 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL 

RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" September 2026, of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors 

Subam Papers Limited 

S.F.No. 143-146, 
Vaduganpatti Village, 

Nadukallur to Tirunelveli, 

Tirunelveli — 627010 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Subam Papers Limited ("the Company") for the quarter and half year ended September 30, 2026 

("the Statement"), which is being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("the Listing Regulations"). The Statement includes the Statement of Assets and 

Liabilities as at September 30, 2026 for the half year ended September 30, 2026 as amended.- 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company’s Board of Directors in their meeting held on 12" November 2026, has been prepared in 

accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standard "Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on these 

financial results based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of India 

(ICAL). This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the statement is free from material misstatements. A review of interim financial 

information primarily involves making inquiries of the Company’s personnel responsible for 

financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with standards on Auditing and 

N 
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consequently does not enable us to obtain assurance that we could be aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in 

accordance with the recognition and measurement principles laid down in the applicable Indian 

Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued there under and other recognized accounting practices and 

policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For CNGSN & Associates LLP 

Chartered Accountants 

Firm Registration No. 049155/5200036 

Digtally signed by SUVATSAN — 
SRIVATSAN eaeziiizies AN 

E.K. Srivatsan (&7 

Partner S ¥ 

Membership No. 225064 < 

Place: Chennai 

Date: 12 November 2026 

UDIN: 26 995064 JVEQTH28%5



SUBAM PAPERS LIMITED 

(Formerly Known as Subam Papers Private Limited) 
| Corporate Identity Number : L21012TN2004PLC054403 

[Statement OF Financial Results For The Quarter and Half Year Ended 30.09.2026 

% particutars Quarterly Half-yearly Vearly 
"~ Standafone Standalone Standalone 

Septemper 30, [Septmrerh] e a | b me | September30,2025|  maren3t, 2026 

- Unaudited | Unaudited_| Unaudited | Unauaited | Unaudited Audited 
T [Revene from Operations 1570542 | 1233415 | 1392524 2963066 2466829 3898754 
2_[Other Income 4486 30| 5433 99.19 68.13 15261 
3 [Total Income (172 1575028 | 1236821 | 13:979.57| 29.729.86 34,7364 9,180.45 
3 [Expenses 

a)Cost of Material Consuned 126736| 1018835 | 1142470 2412206 2037670 4138753 

b)Change in Inventories of work in progress and finished goods| 20797 17| a1 154,56 12630 20797 
<)Employee Benefit Expenses 590,66 awse| 23| roces 767.67 176118 
)Finance Costs 17574 162| 1seoof 35175 247 109020 
) Depreciation and Amortization Expenses 29 30678 32071 643.63 61331 124626 |° 
DOther Expenses 102919 s0981| 61066] 163985 102042 244089 

[Total Expenses 1502385 | 1171356 | 12,9609 | 2705484 2342691 .134.02 
5 [Profit(Loss) before expectional items (39 72644 65465 1085| 174502 130951 104643 
G [Exceptional items 

Loss ofnsentory due o fre 270136 : S| 236 . > 
Profit on Sale of Investments - 5 g : 5 3 

7 |Profit(Loss) before Extraordinary item and Tax (5-6) 157493 65465 101859 (9:639) 130951 104643 
8 |Extraordinary items = 5 5 5 3 3 
9 |Profit(Loss) before Tax (7-8) 197493 GSi6s| 101859 (93639) 130951 10642 
10 [Tax Expenses 

) Current tax 
For cument year profts 2n2 19630 26328 E 39259 991 
Prior period ax profis 091 31.93) . 091 26385 26385 

| b Deferredtax 535 Gis1) 2494 3029 6301 13183 
Total tax 7.0 3287 26822 3120 6573 3611 

T [Profit or the year BRI G179 75037 (987.59) 1243.78) 1.082.54 

Share of profit(los) of Associste Comparics ; : - - 5 5 
[ Addi(Less): Minority Interests share in profi(lss) - - - - - - 

Profi for the year EERE) @L79| 75037 (987.59) 1275 1.082.54 

Other Comprehensive Income 
ltems that will be reclasffed t PIL 
[Remeasuremen (Loss)Gain on defined benefit Plan 123 5 (.48 1085 2 2834 
Revalution Gain/ Loss - 4 - < E 

T2_[Total Other Comprehensive Income for the year 233 5 E¥) 7085 5 2834 

13 [Total Comprebensive Income for the year 158 cuml  7ass0|  7669) 124378 105419 

14 [Earning Per Share 
2) Basic (©32) 356 3 (359) 535 453 
b) Diluted (577) 356 300 (328) 53 446 

During the quarter ended September 30, 2026, the Company incurred an inventory loss amounting to 22,701.36 lakhs in rc: pect of inventory affected during the period. The 
affected inventory was covered under an insurance policy with New India Assurance Company Limited. The Company has initiated the necessary discussions and submitted 

relevant communications to the insurer for assessment and processing of the insurance claim in respect of the said loss. 
‘As at September 30, 2026, the insurance claim was under process with the insurer, and the assessment and determination of the eligible claim amount were ongoing. 
Accordingly, the amount of insurance compensation reccivable, if any, is yet to be determined. 
The Company i actively following up with the insurer for an carly assessment and settlement of the claim. The Company will account for the insurance compensation, if any, in 
accordance with the applicable accounting standards upon satisfaction of the relevant recognition criteria. 

For and on behalf of the Board of Directors of Subam Papers Limited 

T Balakumar 
Managing Direcior 
DIN: 00440500 
Place: Tirunelveli 
Date: November 12, 



SUBAM PAPERS LIMITED 

(Foamerly Kanowa as Subam Papers Privase Limitod) 
Corporate dentity Number : L21012TN2004PLCOS4403 

Statement of Assets and Uiabiliies 
3 Standalone No Pestinline September 30,307 

Unaudied Audited [T [assers 
1) [Nom-current assts 

Propery, lant and Equipment and Intanibl assts 
Propery., Plant and Equipment 1559702 1597143 Investment Poperty 
Capital Work in Progrss 1734 929 Ot Intangble ssets 692 I Rightof Usc - Asst. s 527 

[Financal Assets 
Invesiments 1451468 1451468 Otherfnancial asscts 964 Sz Dsferd o asscis (Net) . = Ot non-cureot assets 612785 328188 Total Now- Current Assets 673507 EXE] 

2 [Curreat assets: 
i cntorics 64618 845927 inancial Assets 

Tradereccivables 1590823 1188405 (Cash andcash equivalnis 7038 10551 Bank balanceoler thancash and cash cquivales 16163 17666 Losns 5329 2% Other financal assets &1l 035 Curront ax asets (o) - - Other curent assets 185221 138018 
[Total Current Asscts 346303 05 Total Assts 119805 56.499.65 

11 [EQUITY AND LIABILITIES 
1) [Equity 

Equi share capital 274793 274793 Other cquity 3566432 3664118 
(Total equity EXIES EIA] 

2 Linbiies 
[Non-curreat abilies 
Financial Lisbiltics 

ings 9038 : Lease Lisbiiies 1249 1255 Other fnancial abltes 9591 1977 Provisicns 18815 15435 [Defered to lisbilies (Net) 143451 140423 Ot Now-curent lisbliies - 5097 [ Total Non-Curreat Liabilies TS0 17186 
3) [Current iabites 

Financial Lisilics 
Borrowings 965524 644323 Lease Lishliies 010 010 Trade payables 

“Total outstanding duss f miceo enterpriscs and smallcoterpriss; and 9565 30184 Totl outstandingducs o credios tber than micro enterprises and small entepriscs 8307 662330 Ot financillsilis 811 5686 Other curet sl 191806 153457 Provisions 53852 30493 Currntta libiies(oct) 05| T8 
[Total Current Lisbi 098536 JERRN] [Total Equity and Lisbiities 119805 5649965 

nwmmfium tors of Subam Papers Limited 

T Balakumar 
Managing Direcior 
DIN: 00440500 
Place: Tinuneleli 
Date: Novemnber 12,2026 



SUBAM PAPERS LIMITED 
(Formerly Known as Subam Papers Private Limited) 
Corporate Identity Number : L21012TN2004PLC054403 li 

| (Rs In Lacs) Statcment of Cash Flows Tor e Tlf year ended 30th Sepiember 7076 
- Hallvear ended Vear ended 8 Particulars 30-Sep26 30-Sep25 31-Mar26 

Unaudited Unaudited Audited 1) [Cash Flow from Operating activitis 
Profit(1oss) befor tax,exceptional and extraordinary tems (95639) 130951 1046 43 [Adjustments for: 
Depreciation and amortzation expenses s163 61331 124626 Interest on Loan 28544 5247 937.04 Processing Charges on Loan 008 2120 Interest aceretion on Lease Lisbiies 076 152 Changes in OCI 1085 2834 Interet ncome (6659 @13) @7.61) et (gain)/ oss on sale of currentinvestments 

Operating Profit before working capital changes (82.17) 243716 325318 Changes in working capital 
[-ncrease/(Decrease) in Trade Payables 1983.2 97891 353063 |-increase/(Decresse) in Other Current Lisbliies 36642 (,21802) (683.39) -increase/(Desrease) n short term provsions 23359 20996 | Decrease/(Increase) in Longterm provisions 380 @) 198 | Decrease/(Increase 8 (4,023.58) 70518 2512 | Decreasel(inerease (039) 1170386 (1.on) [ Decrease/(increase 201309 (©1523) (2,18933) Decrease/(increase 149.490 2926  Decrease/(Increase)in other financial labilties @261) (50.46) |-Decrease/(Increase) in other bank balances 1503 (176.66) |-Decrease/(Increase) in Current Tax Asset 2461 -increase(Decrease) in Curent Tax Liabiliies I 7384 |-Decrease/(Increase) in other current asets “n2.03) (.46 72535 Cash generated from /(used in) operations 183,76 278069 3,043.09 Income tax paid (ne of Refunds ) (15750 (12874) ©391) -Prior period tax adjustment 26385 [Net cash flows from /(used in) operating activities (A) (409) 265195 3213.03 

2) [Cash flow from Investing activities 
[Purchase of Propety, Plant and Equipment (267.34) (s86.18)| (1.062.55) 
[Payment towards capial expenditure: - (44.9) 
Purchase of Invesiments = - 
Sale of Investments 360 360 Purchase of Intangible Assets @) (574) 
Purchase of CWIP 75.50 ©292) 
Capital advances & Prepaid expenses recovered!(given) @.845.97) (322476 [ Amounts owed (o (recovered by) Captal creditors (8097) 8097 
Loans and advances recoveredi(given) - 8152 
investments made insubsidaris or associates and shares - 
nvesiment in deposits (1690) 2158 (16.05) Inerest received 6584 813 2761 
Procesds from maturity on FD 
[Net cash low from /(used in) investing activitis (B) @073.0) ©7.69) (4.289.85) 

3) |Cash flow from Financing activities 
Proceedsfrom Issuance of Share Capital - 598283 
Proceeds from Issuance of Share warrants ©17)| 1,000.46 
Processing Charges on Loan (0.08) (2120) 
interest paid (268.37) (s2247) (©37.03) 
[Repayment of lease liabilies (050) i 161) 
Proceeds from(Repayment of)long-term borrowings (net) 9938 H (3.489.98) 
[Proceeds fromi(Repayment of) short{erm borrowings (net) 321201 208 (1,46.60) 
[Net cash flow from Aused in) financing activiies (C) 304196 (8039 103688 

Net increase / (decrease) in cash and cash equivalents (A+B+C) @5.13) 119788 ©9.99) 
[Effct of exchange difercnces on cash & cash equivalents hld i forcign curtency 
[ Cash and cash equivalents at the beginning of the year 10551 2488 145.46. 
| Cash and cash equivalents at the end of the year 7038 142275 105.51 

Cash and cash equivalents comprise (Refer note 10) 
Balances with banks 
- in Current Accounts 6945 95.53 10497 
- in Deposit Accounts 113891 
i Cash Credit accounts 18828 s 
Deposits with orginal maturity of less than three months 176,66 

Cheques, drafts on hand 
(Cash on hand 093 004 054 
[Total cash and bank balances at end of the year 7038 142276 28217 

ind on behalf of the Board of Direetors of Subam Papers Limited 

T Balakumar 
‘Managing Director 
DIN: 00440500 
Place: Tirunelveli 
Date: November 12 2026 



Subam Papers Limited 
Regd Office: S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli, 

Tamil Nadu 627010 
L21012TN2004PLC054403 
info@subampapers.com 

Unaudited Standalone Financial results for the Quarter and Half Year ended September 30, 2026 
Notes forming part of the standalone financial statements 

1. The above standalone financial statements of the Company have been prepared in accordance with the Indian Accounting Standards 
(“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended from time to time, and other accounting principles generally accepted in India, as applicable to companies whose 
equity shares are listed on the BSE SME Platform. 

2.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective|, 
meeetings held on November 12, 2026 | 

3.The above results have been subjected to limited review by the statutory auditors of the Company and the auditors have issued an 
unmodified report. 

4.Previous period's/ year's figures have been regrouped/reclassified wherever necessary, to confirm with current period presentation 

5. The quarterly financial results of the Company prepared and submitted pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR™). 

[ The comparative figures for the preceding quarter have been prepared by the management based on the underlying accounting records 
and financial information and have been subjected to a prior quarterly/ Half yearly limited review or audit by the statutory auditors. 
The quarterly figures presented for September 30,2025 are derived figures and prepared by Management as the Company commenced 
quarterly reviews from the quarter ended December 31, 2025. 

*The comparative financial figures for the previous periods have been prepared in accordance with the Accounting Standards (AS) 
applicable to the Company during those periods and have been reviewed/audited by the Statutory Auditors. Accordingly, the said ‘ 
comparative figures have been presented as previously reported, without giving effect to any adjustments or restatement to align theni | 
with Ind AS of 

For Subam Papers Limited 

Ponke— 
T. Balakumar 
Managing Director 
DIN : 00440500 

Date: November 12, 2026 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED CONSOLIDATED 

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30® 

September 2026, of the Company Pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 

Subam Papers Limited 

S.F.No. 143-146, 
Vaduganpatti Village, 

Nadukallur to Tirunelveli, 

Tirunelveli — 627010 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of Subam Papers Limited ("the Holding Company’s") and its subsidiaries (the Holding 

Company’s and its subsidiaries together referred to as "the Group") for the quarter ended 

September 30, 2026 and year to date from April 1, 2026 to September 30, 2026 ("the Statement"), 

which is being submitted by the Holding Company’s pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the 

Listing Regulations"), as amended . 

2. This Statement, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors in their meeting held on 12% November 

2026, has been prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS 34) 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued there under and other accounting principles generally accepted in India. Our responsibility 

is to issue a report on these financial results based on our review. 

3. We conducted -our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402 
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CNGSN & ASSOCIATES LLP 
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applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with standards on Auditing and consequently does not enable us to 

obtain assurance that we could become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by SEBI under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Entity Relationship 

Subam Papers Limited Holding Company 

Subam Paper and Boards Private Limited | Wholly Owned Subsidiary 

Subam Agro Ventures Private Limited ‘Wholly Owned Subsidiary 

Mercury Pack & Paper Products LLP Subsidiary Entity 

Rajapalayam Success Packaging’s LLP Subsidiary Entity 

Nellai Subam Packaging LLP Subsidiary Entity 

5. Based on our review conducted and procedures performed as stated in paragraph 3 as above, 

nothing has come to our attention that causes us to believe that the accombanying statement 

prepared in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 

2013, as amended, read with relevant rules issued there under and other recognized accounting 

practices and policies, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Contd....
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6. We did not review the unaudited financial information of 3 subsidiaries whose financial results 

reflect total assets of Rs. 6,159.88 Lakhs as at September 30, 2026, total revenues of Rs. 1,564.67 

Lakhs and Rs. 2,270.61 Lakhs, total net loss after tax of Rs. 19.99 Lakhs and Rs. 53.99 Lakhs the 

quarter ended September 30, 2026 and for the period from April 1, 2026 to September 30, 2026, 

respectively, as considered in the Statement. This financial information has not been reviewed by 

their auditors and our conclusion on the Statement, in so far as it relates to the amount and 

disclosure included in respect of those entities is based solely on the financial information 

certified by the management. 

According to the information and explanations given to us by the Management, this financial 

information is not material to the Group. Our conclusion on the Statement is not modified in 

respect of this matter. 

For CNGSN & Associates LLP 

Chartered Accountants 

Firm Registration No. 04915S/8200036 

Digitally signed by 
s SRIVATSAN S 2 sa1s | - 

E.K. Srivatsan 

Partner 

Membership No. 225064 

Place: Chennai 

Date: 12 November 2026 

UDIN: 2 6995164 TZKEQT605
2



SUBAM PAPERS LIMITED 

(Formerly Known as Subam Papers Private Limited) 
|Corporate Identity Number : L21012TN2004PLC0S4403 

|Staten]Statement Of Financial Results For The Quarter and Hall Year Ended 30.09.2026 

v [partiatars Quarterly Halfyearly Vearly 
Consolidated Consolidated | Consolidated 

Sptooer 38 [piomber T 00, | ocmber 30,206 Sptamber 0,238 | marenst, 26 
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited 

1 |Revenue from Operations 20,077.26 14,870.41 17,140.83 37218.09 29,740.82 58,408.77 2_other income 41750 siss|  etis Si16s 15915 10839 
3 [Total Income (1+2) 2052476 | 1496498 | 1720497 3772973 29.929.97 58517.16 
4 [Expenses 

a)Cost of Material Consumed 15,995.71 11,827.47 | 14,005.52 30001.23 23,654.93 47,02975 
b)Change in Inventories of work in progress and finished 
pes 13737 mss| 24 5491 s2n 47 
«c)Employee Benefit Expenses 1,095.04 687.19 997.70 209274 1,37437 3,267.69 
d)Finance Costs 479.02 43615 41715 89617 87229 1,713.68 eDeprciation and Amorization Expenses ssteo|  aanr| e 130427 286 192418 Other Expenses 143308 . s0007| 93156 236464 1,600.14 340786 [Total Expenses 1979191] 1433654 1692205 367139 38,673.08 57.564.63 5_|Profit((Loss) before expectional items (3-4) 732.85 628.44 282,02 1015.77 125688 95253 

6 |Exceptional'items 

Lossof invenory e o e 205759 - : 295759 4 . o cn Sl o nesimens g - ; : 2 = 
7__|Profit/(Loss) before Extraordinary item and Tax (5-6) (2,224.74)] 628.44) 282.92) (1,941.82)] 1,256.88 95253 [ Exusordinary tems | ] = 5 5 . 5[ Proft(Loss) before Tax (75) [EE) I T e T35688] [55) 10 [Taz Expenses 

9 Curent o 
For current year profits (243.28)| 196.40| 24328 - 392.79| 93.91 Priopeiod ok profis 091 a3ass) - 091 (268.96) (263.96) ) Defeed e ©175) Gon|  14229) 7451 (00 35705 Total s G1013) s691]  asss 1542 1352 15200 1T [Proit forthe year G514 ss| (106 @n7a4) 114,06 G 

Shace of proi(os) of Assoie Companis ssss x6 s089) 14643 s126 12708 Ad(Less: Minoriy s st n proflos) 57 s65 1729 297 11369 15062 
Frof for e year [ORZEETS) I ] IETE) G730 30801 1730 
other Comprebensve ncome 
i that will e recasified fo 1L 
[Remessursmon Loss Gan on defind beneft Plan a260) 5 @om) 3329) 5 a78) Revausion G Loss 2 : 2 5 z g 

T3 [ Tora Other Comprehensive ncame fr e year @) T G329) - 737 
1 15 [Totat Comprehensive ncome for th year ams|  essot|  (ssas) as112) 130801 106033 

14 |Earning Per Share 

#)Basic (649) BT I ©39) s6 ss1 b) Diluted (5.82)] 281 (014)) (6.01), 563 444 

During the quarter ended September 30, 2026, the Company incurred an inventory loss amounting to 22,957 59 lakhs i respect of inventory affected during the period. The affecied inventory was covered under an insurance policy with New India Assurance Company Limited. The Company has initiated the necessary discussions and submited relevant ommunications to the insurer for assessment and processing of the insurance claim in respect of the said loss. Asat September 30, 2026, the insurance claim was uader process with the insurer, and the assessment and determination of the ligible claim amount were ongoing. Accordingly, the amount of insurance compeasation receivable, if any, is yet to be determined. 
The Company is acively following up with the insure for an early asessment and setlement of the claim. The Comp.imy will account forthe insurance compensation, if any, i accordance with the applicable accounting standards upon satisfaction of the relevant recognition criteria 

For and on behalf of the Board of Directors of Subam Papers Limited 

Paatr— 
T Balakumar 
Managing Director 
DIN: 00440500 
Place: Tirunelveli 
Date: November 12, 2026 



'SUBAM PAPERS LIMITED 

(Formerly Known s Subam Papers Private Limited) 
Corporate Identity Number : L21012TN2004PLC0S4403 

Statement of Assets and Liabi 
S = Comolidated 
No Lo Sepiember 30,707 Niarch 31,2026 

Unaudited Audited 
T [assers 
1) |Now-current asets 

Propery, Plantan Equipment and Inangibe asses 
Property, Plantand Equipment 347714 3837641 
Investment Propery 2597 897 
Capial Work in Progress samms 336539 
Other Itangibl assets w37 3195 
Rightof Use - Assat a1z 3010 

| Goodwill 3070 3070 
Finacial Assets 

Invesuments 130873 14622 Oer inancial asets (1Y 123664 Deferd tax asses (Nt - - Other non-current asets 13296 172490 [Toua Non- Current Assts Seeviar 60128 
2) [Current asets 

imentories 85303 88185 Finsncial Asses 
“Traderecsiables 1783565 1367 Cash and cah equivalens 15474 206 Bank balane ofher thancash ind cash eqivalets 16163 5 Lows 9357 ssa2 Othr inancial asets 143 035 Curent ax ssrs (ne) . g 

Oter currensasets ss6671 366560 
Total Current Assets G TS Total Asets 70707 7112294 

11 [EQUITY AND LIABILITIES 
1) |Equity 

Equiy share capial 274793 224193 
Otber cqity 3528905 709147 Normcontealing intersst 95258 96268 Total equity 5509 56 Ta0z08 

2 [ 
[Non-current iabittes 
Financial Lishilies 

Borrowings 590366 am12 Lesse Libites 20107 583 Othr insnial lsbilties 9591 274 Provisions e 116 Deferd e lsiles et) 2302 21399 Ot Non-current lnilies 35276 35983 [Totat Non-Curvent Lisbitis: 53145 55007 
3) |Current libitiies 

Finscial Lisbiles 
Borrowings 187519 1012095 Lease Lisbilies 12140 301 Trade payables: 

ot utstanding dues of micro enterpises and small enterpries; and 14506 ann “Total ouisanding dues ofcreditors othe than micro enterpises and smal 
enterprises 865226 7489832 Other financal lisbilics Wi % Other curent isbiliies 300357 191620 Provisions w47 36563 Curent ax s (er) - ssa8 

[Tota Curvent Liabities T559506 FIXITED) [Fotal Equity and Liabities 7710707 EINTTET) 

For and on behalfof he Board of Directors of Subam Papers Limited 

Managing Director 
DIN: 00440500 
Place: Tirelseli 
Date: November 12,2026 
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Subam Papers Limited 
Regd Office: S.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli, 

Tamil Nadu 627010 
CIN: L21012TN2004PLC054403 
Email: info@subampapers.com 

Unaudited Consolidated Finaneial Results for the Quarter and Half Year ended September 30, 2026 
Notes forming part of the consolidated financial results 

1. The above consolidated financial results of Subam Papers Limited (“the Holding Company”), its subsidiaries (the Holding [y 
(Company aitd its subsidiaries together referred to as “the Group”) and its associates have been prepared in accordance with the Indian 
[Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companics Act, 2013 read with the Companies (Indian - 
[Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India, as 
applicable to companies whose equity shares are listed on the BSE SME Platform. 

2. The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Holding Company at their respective meetings held on November 12, 2026. 

3. The above consolidated financial results have been subjected to limited review by the statutory auditors of the Holding Company, 
[and the auditors have issued an unmodified report. 

4. Previous period’s/year’s figures have been regrouped/reclassified wherever necessary to conform to the current period’s 
presentation. el 

5. The consolidated financial results of the Group have been prepared and submitted pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR®). 

The figures for the quarter ended September 30, 2026 are the balancing figures between the unaudited consolidated figures for the half | 
[year ended September 30, 2026 and the unaudited consolidated figures for the quarter ended June 30, 2026, which were subjected to | 
limited review by the statutory auditors. ' 

The consolidated figures for the quarter ended September 30, 2025 are derived figures prepared by the Management on the basis of the 
consolidated figures for the half year ended September 30, 2025, as the Holding Company commenced quarterly reviews from the 
quarter ended December 31, 2025. These figures have not been subjected to limited review or audit by the statutory auditors. 

*The comparative consolidated financial figures for the previous periods have been preparcd in accordance with the Accounting 
Standards (AS) applicable to the Group during those periods and have been reviewed/audited by the statutory auditors. Accordingly, 
these comparative figures have been presented as previously reported, without any adjustment or restatement to align them with Ind 
AS. 

For Subam Papers Limited 

T. Balakumar 

Managing Director 
DIN : 00440500 

Date: November 12, 2026 
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