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ICCL/

BSE Limited

Corporate Relationship Dept,

First Floor, New Trading Ring, Rotunda Building
Phiroze Jeejeebhoy Towers Dalal Street, Fort
MUMBAI 400001.

SCRIP CODE: 511355

Dear Sirs,

Sub.: Audited Financial Results or the quarter and year ended
31.03.2026 - Outcome of Board Meeting held today (29.05.2026)

We refer to our letter dated 22.05.2026, on the captioned subject.

We write this to inform you that the Board of Directors of our Company at its
meeting held today approved the audited annual accounts (both standalone
and consolidated) for the year ended 31.03.2026 and standalone and
consolidated audited financial results for the quarter and year ended

31.03.2026.

We enclose Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31.03.2026 and Auditors' Report thereon.

The audited financial results in the prescribed format will be published in
English and Tamil Dailies on 31.05.2026.

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we declare that the Statutory Auditor of the
Company have issued Audit Report with unmodified opinion for both
Standalone and Consolidated financial results for the quarter and year ended

31.03.2026.
The Meeting commenced at 11.00 A.M. and concluded at 4 45P.M.

Thanking you,
Yours faithfully,

for INDIA CEMENTS CAPITAL LIMITED

COMPANY SECRETARY



India Cements Capital Limited
Regd OIT: No 18/ M(312/ 4), Gee Gee Emerald No. 2C & 2D, 2nd Floor Corporste Identity No.(CIN): LeSI9ITNISBSPLCOIZI62
Valluvarkowam High Road, Nungambakkam, Chennai 600 034,
Email : secri@iccaps com , Websie : waw.iccaps.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JIST MARCH, 2026
(Rs. In Lakhs)
STANDALONE
PART -1 QUARTER ENDED YEAR ENDED
M-Mar-2026 M-Dec-2028 31-Mar-2025 M-Mar-2026 3-Mar-2025
PARTICULARS Audited Unaudited Audited Audited Audited
Income
1] Revenue from Opcrations 161 104.55 10511 444 65 498
2] Other Income B.0R an 130 35.55 39.09
3] Torl Income 121,69 11206 11812 480,20 50407
4| Expenses
) | Employee benefit expenses 56.84 SR66 52.54 233,20 245.18
b} | Fnance Cost 146 111 a0 474 5.41
€) | Other expentee 96.22 41,23 4422 235,10 176.49
d) | Deprecianon L1 137 1.42 5.26 555
Toesl Bxpenacs 155.72 108.37 105.27 47831 43303
Profit/ (Loss) before prional items and di items and
Tax (34.02) 4.29 12,85 190 7104
6| Exceptional items : Gratuity Provision as per New Labour Code 0.00 (23.79) (23.79)]
Weire Back of Borrowings 4355.54) 4355.54
Wiite off Advances (4360.33) (436033
7| Profit/ (Loss) before Tax (38,80 19,50 1265 (26.68) 7108
B| Tax Expenses:
1) Current Tax (L99)) (5.14) 401 031 18.00
b) Dieferred Tax (0.54) 0.25 0.50 0.16 1)
(2.53) (4.89)! 45 047 17.89
Net Profit/ (Loss) for the period/year (36.28)) (14.61) B.34 (27.15) 53.15
Less : Minority Interest
9| Profit/ (Loss) for the period from continuing operations (36.28) (14.61) 8.34 (27.15) 5315
10| Profit/ (Loss) from discontnued operations - - . =
11 Tax exp of discontinued operat - - -
12| Profit/ (Loss) from Discontinucd opcrations (after Tax) = - - -
13| Other Comprehensive Income, net of mecome rax 0.50 231 321
Items that will net be reclassified to Profit or loss account
Change n faxr value of equity instruments designated irrevocably as
FVTOO 0.90 131 0.00 321 0.00
Income ax effect on the above
14| Total Comprehensive Tacome for the period/year (35.38) 112,30 534 (23.99) 53,05
15| Paid-up Equity Capital (face value of sharc - Rs 10/- ach) 2,170.62 2,70.02 207062 217062 217062
16 Rescrves cxcluding revaluation reserves (419.73) (395.79)
17| Basie and Diluted Eaeni r share
(beforc . _v:::;g;:rm continuing op (0.16) (0.06) 0.04 (0.11) 0.24
18] Basic and Diluted Earming per share
fafier extraordinary items) (for contnuing operation) (0.16) (0.06) 0.04 (0.11) 0.24




India Cementa Capital Limired

Regd OF: No 18/14(312/ W), Gee Gee Emerald No. 2C & 2D, 2nd Floor
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STANDALONE STATEMENT OF ASSETS AND LIADILITIES

(s, In Lakhs)
Particulars Standalone
3-Mar-26 3-Mar-25
Audited Audited
ASSETS
MNon-current ssscts
(8} Properry, Plant and Equipment 1.7 305
(b) Intangible Asscts
(&) Non-current financial asscts
) nvesemenes 509,51 5051
(W) Trade reocivables
(i) Oher non current financial asscts 0.00] 4407601
(d) Deferred tax assets, (net) 5.40 5.55
Current asscts
() Inventones
(b) Financal Assets
(@ Trade recaivables 294,85/ 177.26]
(i) Cash and cash cquivalents 916.21 1180.06)
(i) Bank Balances other than () above
() Orther current Anancial assets 3287 133,60

(<) Current Tax Assets (Net)
(d) Other current assers

121,50
[ Total Asseus 1908.04
EQUITY AND LIABILITIES
Equiry
(a) Equity Share Capital 2170.62]
(&) Other Equity (419.73) (395.79)
LIABILITIES
MNon-current liabilities
(a) Financal Liabilities
(i) Long teem Borrowings 0.00 475,54
(b) Defesred tax Liabilitics (net)
Current Liabilities
{s) Financial Liabilitics
) Bormowings
(if) Trade payables
(2) Total outstanding due of MSME
(&) Toral cutstanding due of Creditors other than MSME 2844 149,17
(i) ther finaneial liabalitics 64.38 3832
(b) Other current lisbilitics 6433 111,54

Total Equity and Liabilities 1908.04 654940




INDIA CEMENTS CAPITAL LIMITED

Statement of Cash Flow (Standalonc) for the Year Ended 31at March, 2026,

_— (Rs. In Lakhs)
= Ee ]
W Pariiculars Year Ended March 31, | Year Ended Malcit{
R : 1 2026 (Audited! 31, 2025 (Audi;cii.ri
— : . - i e SR B P
Cash flows from operating activitics - — -
Total Income for the Period(PBT) (26.68) 71.04
Adjustments:
Interest and dividend income (35.55) (39.09)
Loss on sale of fixed assets - -
Adjpstment for Current taxes - -
Interest expense 474 5.81
Fair Value Adjustment in OCI 321 -
Deprecation and amortization 5.14 5.54
Operating cash flow before working capital changes (49.14) 4530
Changes in
Decrease/(Increase) In Trade Receivables (117.59) 34.54
Decrease/(Increase) In Other current Financial Asset(s) 100.74 (13:58)
Decrease/(Increase) In Other current Assct(s) (17.63) (9-79)
Decrease/(Increase) In Other non-current financial assets 4407.60 (41.10)
(Decrease)/Increase In Long teom Provisions
(Deerease)/Increase In non-current linbilites
(Decreasc) /Inerease In Trade Payables cuerent (120.72) 10.89
(Deereasc)/Increase In other current labilities (47.24) (12.75)
(Decrease)/ Increase in Non Current Investments
(Decrease)/ Increase In Other financial liabilities 26.06 (4.50)
Income raxes paid (0.31) (18.00)
Cash gencrated from / (used in) operations (A) 4181.77 (109
Cash flows from investing activitics
Purchase of fixed asscrs (1.48) (8.51)
Procceds from sale of fixed assets 0.59 0.73
(Investment in) / Withdrawal of fixed deposits - '
Interest recaved 35,55 39.09
Net cash generated from/(used in) investing activities [B] 34.66 31.31
Cash flows from financing activities
Proceeds from / (trepayment of) long term and short term borrowings (4475.54) 43.98
Dividend paid (including dividend distribution tax) - -
Interest paid (4.74) (5.81)
Proceeds from long term loans
Repayment of long term loans
Net cash used in financing activities (C ) (4480.28) 38.17
Increasc in cash and cash equivalents (A+B+C) (263.85) 58.49
Cash and cash equivalents at the beginning of the year 1,180.06 1,121.57
Cash and cash equivalents at the end of the year 916.21 1,180.06




India Cements Capital Limited

Regd OIT: No 18/14(312/14), Gee Gee Emerald No, 2C & 2D, 2nd Floor
Valluvarkottam High Road, Nungambakkam, Chenuai 600 034,

Email : secr@iccaps.com , Website : www.iecaps.com

Corporate Identity No.(CIN): L6519 TN1985PLC012362

Note:

1) The above financial results reviewed by the Audit Committee were approved by the Board of Dicectors at its meeting held on 29th May, 2026,

2) The Company is Primanly engaged in buying & sclling of FForeign Currencies and its wholly owned
Share and dealing in Mutual Funds, Bonds el

3) Revenue from Operations of the Standalone ¢

",1'.8 d in Brob Busi in

BB '

pany includes income from air ticketing and Forex Advisory Services. Since the tumover for

other activitics is less than 10 percent of the toral umover they are not reportable Segments under Accounting Standard "Sepment reporting”.

4) The Srarutory Auditors have carried out audit of the Financial cesults for the Quarters and Year Ended 31st March, 2026.

5) The figures for the ponding period of the previous year, have been reclassified,/ rege ped wl

6) During the reporting period, the Company was subjected to an incident of cyber crime/ fraud, resulting in
unauthorized /unknown recipients. A formal complaint has been lodged with the Cyber Crime Cell, Che
the amount. Out of the said fraudulent transfer, 2 sum of Rs.31 .85, lakhs has since been recovered and idering the comp lved in recovering the amount, it was felt prudent

to writeoff balance Rs 48.15 lakhs. Cyber Crime Department have filed the Case in Magistrate court against the Accused and the Trial will stact from June 2026.-The Starutory Auditor have drawn
an emphasis of Matter in their report.

ncessary to comply with current period required classification.
fraudulent transfer of Rs.80.00 Lakhs from the company’s bank account to
nnai and appropriate legal recourse is being pursued for recovery of

7) On November 21, 2025 the Government of India notified four Labour Codes, effective immediately, replacing the existing 29 labour laws. In accordance with guidance issued by the Instirure,
of Chartered Accountants India and based on acrurial valuation,the C pany has d and disclosed the financial impact under Exceptional items in the financial results for the Year ended
31/03/2026. The Company has recognized Rs 23.79 Lakhs as statutory impact of New Labour Codes s Employee benefits obligations,classified as past service

cost, pamarily due to the revised definition of wages under the labour Codes. . The Company continues to menitor the developments relating to the implementation of the Labour Codes
and will review the estimates as further clarification and Rules are notified..

8) Long Term Bomrowings amounting to Rs 43.55 crores which are no lon

9) The amount of Rs 43.38 crores written off represents funds provided t

drawn an emphasis of Matter in their report.

10) A sum of Rs. 0.22 crore,deployed towards forex broking services

11) Based on opinion obmined from tax ¢

drawn an emphasis of Matter in their report.

ger payable have been written back- The Starutory Auditor have deawn an emphasis of Matter in their report.
0 an entity and considering its financial condition, it is felr prudent to writeoff the amount.- The Sututory Auditor have

is considered not recoverable and hence written off.- The Starutory Auditor have deawn an emphasis of Marer in their repore
ision for tax has been made on account of write back of Rs 43.55 crores and writcoff s 43.60 crores- The Staturory Auditor have

no |

By the Order of Board

Place : Chennai
Date : 29/05/2026

@ chennal \C.
.\ 6000343




P.S. SUBRAMANIA IYER & CO. Cﬁ&(

CHARTERED Sl lai Puram, Chennal - 600 028. INDIA
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: in
E-mail : pss@pssca.in Website : www.pssca. — |
Branch :ﬂ'lc?: New No.103, P.S.Sivasamy Salai, Mylapore, Chennal-600 004

Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO
THE BOARD OF DIRECTORS
India Cements Capital Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of India
Cements Capital Ltd. (the company) for the quarter ended 31 March 2026 and the year
to date results for the period from 1st April 2025 to 31%t March 2026 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

I. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. Give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other accounting
principles generally accepted in India of the net loss and other comprehensive income
and other financial information for the quarter ended 31 March 2026 as well the year
to date for the period from 15t April 2025 to 31% March 2026.

Basis for Opinion




of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Ru!es
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the al.'ld.it evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Attention is invited to

1.

Note No.6 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states “During
the reporting period, the Company was subjected to an incident of cybercrime/
fraud, resulting in fraudulent transfer of Rs.80.00 Lakhs from the company’s bank
account to unauthorized/unknown recipients. Out of the said fraudulent transfer,
a sum of Rs.31.85, lakhs has since been recovered and considering the
complexities involved in recovering it was felt prudent to write off balance of Rs
48.15 lakhs. Cyber Crime Department have file the case in Magistrate court
against the accused and trial will start from June 2026.

Note No.8 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states “Long
Term Borrowings amounting to Rs 43.55 Crores which are no longer payable have
been written back.”

Note No.9 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states’ The
amount of Rs 43.38 crores written off represents funds provided to an entity and
considering its financial condition, it is felt prudent to write off the amount.

Note No.10 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states” A sum of
Rs 0.22 crore, deployed towards Forex broking services is considered not
recoverable and hence written off.

Note No.11 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states” Based on
opinion obtained from tax consultant no provision for tax has been made on
account of write back of Rs.43.55 Crores and write off Rs.43.60 Crores.”

Our opinion is not modified in respect of this matter.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. We have
determined that there are no key audit matters to communicate in our report.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net loss and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For P.S.Subramania lyer & Co..
Chartered Accountants
Firm’s Registration No.004104S

J. utam
Partner
Membership No.: 021929

Place of signature: Chennai
Date: 29/05/2026
UDIN: 26021929BEZIXZ3700
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India Cements Capital Limited
Regd Off: No 18/14(312/14), Gee Gee Emerald No, 2C & 2D, 2ud Floos
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026.

(Rs. In lakhs ‘
CONSOLIDATED
PART -1 QUARTER ENDED YEAR ENDED
31-Mar-2026 31-Dec-2025 31-Mar-2025 3-Mar-2026 3-Mar-2025
PARTICULARS Audited Unaudited Audited [ Audlted | Audited
Income
1 Revenue from Operations 126.07 12112 120.93 501.28 558.68
2 Otber lncome 11.49 11.61 1571 44.76 4B.84 |
3 Toml lncome 137.56 132.73 136,64 546.04 60752
4 Expeascs
3) Employee benefit expenses 64.79 66.09 61.62 264.10 284.19
b) Finance Cost 1.48 111 3.69 4.85 6.53
c) Other expenses 107.10 60.33 62.67 284.65 236.18
d) Deprecason 0.94 1.58 1.61 5.69 631
Towl Expeoses 174.31 129.11 129.59 559.29 533.21 ||
5 Profit/(Loss) before litems and di items and |
Tax (35.75} 3.62 7.05 (13.25) T431 ||
6 Exceptional items: Gratuity Provision as per New Labour Code ©2) 26.49) i (2676) = ||
Write Back of Borrowings 4355.54 - - 435554 i
Waite off Advances (4360.33) - 2 (4360.33) [
7 Profit/(Loss) before Tax (418 @287 7.05 (44.80) 7431 |
& Tax Expenses:
4) Current Tax (2.65) (4.48) 251 031 18.61
b) Deferred Tax (0.41) 0.27 ©57) 033 0.02
(3.08) 421 1.9¢ 0.64 18.63 |
Net Profit/(Loss) for the period/year (38.76) (18.66) 511 (35.49) 55.68
Less : Minority Interest
9 Profit/(Loss) for the period from continuing operations (38.76) (18.66) 511 (45.44) 55.68
10 Profit/{Loss) from discontinued operatons - - - - -
11 Tax P of di 3 ] P 3 - - - - -
12 Profit/{Loss) from Discontnued operations (after Tax) - - - - -
13 Other Comprehensive Income, net of income tx - - - - =
Ttems that will not be reclassified 1o Profit or loss account
Change in fair value of equity i designated i bly as
FVTOCI 1.01 2.26 0.00 3.27 0.00
Income mx effect on the above -
14 Total Comprehensive Income for the period/year (37.75) (16.40) 511 (42.16) 55.68
15 Paid-up Equity Capital (Face value of shase - Rs 10/- each) 2,170.62 2,170.62 2,170.62 2,170.62 2170.62 ||
16 Reserves exluding revaluation reserves (380.10) (37197)] |
17 Basic and Diluted Earning per share
Mefore linacy items) (for ©.17) 0.08) 0.02 (©.19) 026 ||
18 Basic and Diluted Earning per shase
fafter o tems) (for ¢ p (0.17) (0.08) 0,02 (0.19) 0.26



India Cements Capital Limited
Regd Ot No 18/14(312/14), Gee Gee Emerald No. 2C & 2D, 2nd Floor
Corporate Identity No.(CIN): L65191TN1985PLCDI2362

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Ra. In Lakha)
Particulars Consolidated
M-Mar-26 3l-Mar-25
Audited Audited
ASSETS
Non-current assets
(a) Property, Plant and Equipment L 35,61
(b) Tntangible Asscts 18.23 18.23)
() Mon-current Anancial assers
(@) Investments 0.00 0,00
(i) Trade receivables
() Other non current financial assers 0,00} 4407.60
(d) Deferred tx assers, (ne) 5.40 555
Current assets
(a) Inventores
(b) Finandial Assets
(1) Trade receivables 296.08) 178.51
(u) Cash and cash equivalents 111885 1422.83
(1) Bank Balances other than () above
(1v) Other current financial assets 462. 604.39
(c) Current Tax Assets (Net)
(d) Other carrent assets 12940} LT3
Total Asscts 2061.50 G784.45/
|EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2170.62 2170.62)
(b) Other Equity (380.10) (337.92)
LIABILITIES
MNon-current liabilities
(a) Finandial Liabilites
(i) Long term Borrowings 0.00] 4475.54
(b) Deferred tax Liabilines (net) 5.77] 5.60
Current liabilities
(a) Financial Liabilities
(1) Borrowings
(1) Trade payables
(a) Toral outstanding due of MSME
(1) Total outstanding due of Creditors other than MSME 143.51 297.74
(i) Other financial liabilities 0.00 802
(b) Other cusrent liabilices 121.70} 164.85)
Total Equity and Liabilities 2061.50 6784.45




INDIA CEMENTS CAPITAL LIMITED

Statement of Cash Flow (Consolidated) for the Year Ended 31st March, 2026. in lakhs
Particulars

Cash flows from operating activitics

Total Income for the Period(PBT) (44.82) 74.31

Adjustments:

Interest and dividend income (44.76) (48.84)

Loss on sale of fixed asscts

Adjusmment for Carrent raxes

Interest expense 4.85 6.53

I"air Value Adjustment in OCI L)

Depreciation and amortization 5.57 6.31
Operting cash flow before working capital changes (75.89) 38.31
Changes in

Decrease/ (Increase) In Trade Receivables (117.57) 34.84

Decrease/ (Increase) In Other current Financial Asset(s) 142.05 12.54

Decrease/ (Increase) In Other current Asset(s) (17.67) (7.56)

Decrease/(Increase) In Other non-current financial assets 4407.59 (41.10)

(Decrease)/Increase In Trade Payables current (154.22) (4.42)

(Decrease)/Increase In other current labilitics (43.15) (11.20)

(Decrease) /Increase in Non Current Investments C -

(Decrease)/Increase In Other financial liabilities (8.02) (0.65)
Income taxes paid (0.31) (18.61
Cash generated from / (used in) operations  [A] 4132.81 2.15
Cash flows from investing activities
Purchasc of fixed asscts (1.75) (9-46)
Proceeds from sale of fixed asscts 0.59 1.05
(Investment in) / Withdrawal of fixed deposits 0.00 0.00
Interest received 44.76 48.84
Net cash generated from/ (used in) investing activities [B] 43.60 40.43
Cash flows from financing activities
Proceeds from / (repayment of) long term and short term borrowings (4475.54) 43.98

Dividend paid (including dividend distribution tax)

Interest paid (4.85) (6.53)

Net cash used in financing activities [C] (4480.39) 37.45

Increase in cash and cash equivalents [A+B+C] (303.98) 80.03

Cash and cash equivalents at the beginning of the year 1,422.83 1,342.80
1,118.85 1,422.83

Cash and cash equivalents at the end of the year




India Cements Capital Limited )

Regd O No 18/14(312/14), Gee Gee Emerald No. 2C & 2D, 2nd Floor Corporate Identity No.(CIN): L65191TN1985PLC012362
Valluvackottam High Road, Nungambakkam, Chennai 600 034,

Email : seer@iceaps.com , Website : www.iccaps.com

Nore:

1) The above financial results reviewed by the Audit Committee were approved by the Board of Disectors at its mecting held on 29th May, 2026,

2) The Company is Prmarily engaged in buying & selling of Foreign Currencies and its wholly owned Subsidiacy is engaged in Brokerage Business in
Share and dealing in Mutual Funds, Bonds etc.,
3) Revenue from Operations of the Stndalone company includes income from air ticketing and Forex Advisory Services. Since the turover for
other activities is less than 10 percent of the total tumover they ase not reportable Segments under Aecounting Standard "Segment reporting”.
4) The Starutory Auditors have carried out audit of the Finandial results for the Quarters and Year Ended 31st March, 2026.
5) The figures for the corresponding period of the previous year, have been reclassified /regrouped whereever ncessary 1o comply with current period required classification.
6) During the reporting period, the Company was subiected to an incident of cyber cime/ fraud, resulting in fraudulent transfer of Rs.80.00 Lakhs from the company’s bank account to
unauthorized /unknown recipients. A formal comphint has been lodged with the Cyber Crime Cell, Chennai and appropriate legal is being p 1 for recovery of
the amount. Out of the said fraudulent transfer, 2 sum of Rs.31.85, lakhs has since been recovered and considering the complexites involved in recovering the amount, it was felt prudent

to writeoff balance Rs 4815 lakhs. Cyber Crime Department have filed the Case in Magistrate court against the Accused and the Trial will start from June 2026.-The Statutory Auditor have deawn
an emphasis of Matter in their report. .

7) On November 21, 2025 the Goveenment of India notified four Labour Codes, effective i diatel laci

placing the existing 29 labour laws. In accordance with guidance issued by the [nstrute,
of Chartered Accountants India and based on acturial valuation,the Comg has i and disclosed the fi ial impact under Exceptional items in the fi ial resules for the Year ended
31/03/2026. The Company has recognized Rs 23.79 Lakhs as smtutory impact of New Labour Codes towards Employee benefits obligations,classified as past service

cost, pamarily due to the revised definition of wages under the labour Codes. . The Company continues to monitor the developments relating to the implementation of the Labour Codes
and will review the estimates as further clanfication and Rules are notified..

§) Long Term Borrowings amounting to Rs 43.55 crores which are no longer payable have been written back.- The Starutary Auditor have deawn an emphasis of Marter in theic report.

9) Theamount of Rs 43.38 crores written off represents funds provided o an entity and considering its financial condition,

, itis felt prudent to writeoff the amount.- The Smmrory Auditor have
drawn an emphasis of Matter in their report.

10) A sum of Rs. 0.22 crore,deployed towards forex broking services is considered not recoverable and hence written off.- The Smmntory Auditor have drawn an emphasis of Marter in their report.
11) Based on opinion obtained from tax consultant no provision for tax has been made on account of write back of Rs 43.55 crores and writeoff Rs 43.60 crores- The Statutory Auditor have
drawn an emphasis of Matter in their report.

Place : Chennai
Dare :29/05/2026




P.S. SUBRAMANIA IYER & CO.

CHARTERED ACCOUNTANTS
Head Office : Jayshree Apartments, No.60, Second Main Road, Raja Annamalai Puram, Chennali - 600 028.
Phone : 2435 3020 / 2435 4030 / 2435 3040 / 2435 3060 / 4230 3193 / 4211 2090

E-mail : pss@pssca.in  Website : www.pssca.ln
Branch office : New No.103, P.S.Sivasamy Salal, Mylapore, Chennai-600 004.

CAc

INDIA

Indepe_ndent Auditor's Report on the Quarterly and Year to Date Audited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO
THE BOARD OF DIRECTORS
India Cements Capital Ltd.

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
India Cements Capital Ltd. (“Holding company”) and its subsidiary (holding company
and its subsidiary together referred to as “the Group”), for the quarter ended 31¢
March, 2026 and for the period from 1% April, 2025 to 31 March, 2026 (“the
Statement”), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:
(a) Includes the results of the following entities:

- India Cements Capital Ltd. (Holding Company)

- India Cements Investment Services Ltd. (Wholly owned subsidiary Company)
(b) Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and
(c) Gives a true and fair view, in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net loss) for the quarter ended 315! March, 2026
and consolidated total comprehensive income (comprising of net loss) and other
financial information of the Group for the period from 1% April, 2025 to 31% March,

2026.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

Attention is invited to
1. Note No.6 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states “During
the reporting period, the Company was subjected to an incident of cybercrime/
fraud, resulting in fraudulent transfer of Rs.80.00 Lakhs from the company'’s bank
account to unauthorized/unknown recipients. Out of the said fraudulent transfer,
a sum of Rs.31.85, lakhs has since been recovered and considering the
complexities involved in recovering it was felt prudent to write off balance of Rs
48.15 lakhs. Cyber Crime Department have file the case in Magistrate court
against the accused and trial will start from June 2026.

2 Note No.8 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states “Long
Term Borrowings amounting to Rs 43.55 Crores which are no longer payable have

been written back.”

3. Note No.9 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states” The
amount of Rs 43.38 crores written off represents funds provided to an entity and

considering its financial condition, it is felt prudent to write off the amount.
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4. Note No.10 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states” A sum of
Rs 0.22 crore, deployed towards Forex broking services is considered not
recoverable and hence written off.

5. Note No.11 of the STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FO.R ITHE QUARTER AND YEAR ENDED 31ST MARCH, 2026 which states” Based on
opinion obtained from tax consultant no provision for tax has been made on
account of write back of Rs.43.55 Crores and write off Rs.43.60 Crores.”

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. We have
determined that there are no key audit matters to communicate in our report.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the
consolidated annual financial statements.

d of Directors are responsible for the preparation and
ted financial results that give a true and fair view of the
me and other financial information of the Group

in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that
give a true and fair view and are free from material misstatement, whether due to fraud

The Holding Company’s Boar
presentation of these consolida
net loss and other comprehensive inco
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8 :
ﬁ; airrprl. which have bgen used for the purpose of preparation of the consolidated
clal results by the Directors of the Holding Company, as aforesaid.

In prepa'ring the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basls of accounting unless the respective Board of

Dlrector.s either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are

respoinsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's

internal control.
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e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial

results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of

entities included in the consolidated financial results of which we are the
independent auditors.

We communicate with those charged with governance of the Holding Company and the
wholly owned subsidiary included in the consolidated financial results of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

For P.S.Subramania lyer & Co..
Chartered Accountants

Fthion No.004104S

J.Raghuram
Partner 4 GHENNAI
Membership No.: 021929

INDIA

Place of signature: Chennai
Date: 29/05/2026
UDIN: 26021929XHJFJS8165
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