
MSKA & Associates LLP
(Formerly known as M S K A & Associates)
Chartered Accountants

Ftoor 6, Buitding No. I
Cerebrum lT Park, Katyani Nagar
Pune 411014, INDIA

lndependent Auditor's Review Report on Standalone unaudited financial results of GKB Ophthalmics
Limited for the quarter ended June 30, 2026 pursuant to the Regulation 33 of the sEBl (Listing
Obligations and Disclosure Requirements) Regutations, 2015, as amended.

To The Board of Directors of GKB Ophthalmics Limited

1 . We have reviewed the accompanying statement of standatone unaudited financial resutts of GKB

Ophthalmics Limited (hereinafter referred to as 'the Company') for the quarter ended June 30, 2026
('the Statement') attached herewith, being submitted by the Company pursUant to the requirements
of Regutation 33 of the Securities and Exchange Board of lndia (Listing Obtigations and Disctosure
Requirements) Regutations, 2015, as amended ('the Regutations').

2. This Statement, which is the responsibitity of the Company's Management and has been approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34'lnterim Financia( Reporting',
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read u/ith retevant rutes issued

thereunder ('lnd AS 14') and other recognised accounting principtes generatty accepted in lndia and
is in compliance with the Regutations. Our responsibility is to express a conctusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Finanoat lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim financiat
information consists of making inquiries, primarity of persons responsible for financiat and accounting
matters, and apptying analytical and other review procedures. A review is substantiatty tess in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10)
of the Act and consequentty does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingty, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to betieve that the accompanlng Statement prepared in accordance with the
recognition and measurement principles laid down in lnd A5 34 and other recognized accounting
principtes generatty accepted in lndia has not disctosed the information required to be disclosed in
terms of the Regulations, including the manner in which it is to be disctosed, or that it contains any
materiaI misstatement.
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Statement ot Unaudited Stlnd.lone Fin.ncial Results for the Qurrter ended June 30, 2026
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These financial resutts have been prepared in conformity with the recognition and measurement principtes in accordance with
Accounting standards ('lnd AS ) prescribed under Section 133 of the Companies Act 2013 read with retevant rutes issued there
and in terms of Regutaiion 33 of SEBI (Listing Obligation and Disctosure Requirements) Regutations, 2015.
The unaudited standatone financia[ resutts for the quarter ended June 30, 2026 have been revieryed by the Audit Committee and

approved by the Board of Directo6 of the Company at their re6p€ctive meetings he{d on August 12, 2026 which has been

to revi6., by the statutory auditors of the Company.

The Company's operations predominantty relat6 to manufacturing and trading in unfinished ophthatmics lenses made up of ptastic.

The Chief Operating D€cision itaker (COD ) reviews the operations of the Company as one operating segment. Hence no

s€gm€nt informatlon has been reported.

On Novemb€r 2'1, 2025, the Govemment of lndia notlfied the four labour cod6 - the Code on Wages, 2019, the lndustriat
Code, 2020, the Code on Sociat S€curity, 2()20 and the Occupational Safety, Heatth and Working Conditims Code, 2020

referred to as "the Labour Codes").
Based on the requirements of New Labour Codes and retevant Accounting Standards, the Company has estimated the tiabitity
employee benefits, which has resutted in an incremental expense, on account of recognition of past service cost on account
gratuity and leave encashment tiability to emptoyees aggregating to Rs. 149.40 takhs and Rs. 178.99 lakhs for the quarter
March 3'1, 2026 and year ended Llarch 11, 2026 respectivety, which was reported as an exceptional item. The Company continues
monitor the finatisation of Centrat and State Rute6 and ctarifications from the Government on the Na^, Labour Codes and woutd
provide appropriate accounting effect on the basis of such devetopments, in future, as needed.

The figures ofthe quarter ended March 31, ?0?6, are the batancing figures b€tween the audited figures in respect of the futt
year ended March 31, 2026, and year-to-date figures up to nine months ended December 31, 2025, of the financiat year which

subjected to Limited Review.

The figurG of the previous year / periods have been rectassified / regrorDed wherever necessary to confirm to current period-

For and on behalf of the Board of Directors

of GKB Ophthalmics

5'j
\'- -c::

Managing Director

:d

*.o.o,r."Rlt=9'
: Mapusa - Goa

: August 12, 2026 DIN:00051863
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lndependent Auditor's Review Report on consolidated unaudited financiaI results of GKB

Ophthatmics Limited for the quarter ended June 30, 2026 pursuant to the Regulation 33 of the SEBI

(Listing Obtigations and Disctosure Requirements) Regulations, 2015, as amended

To the Board of Directors of GKB Ophthatmics Limited

1. We have reviewed the accompanying Statement of consotidated unaudited financiat resutts of GKB

Ophthatmics Limited (hereinafter referred to as 'the Hotding Company'), its subsidiaries (the Hotding

Company and its subsidiaries together referred to as the 'Group') and its share of the net toss after
tax and total comprehensive loss of its associate for the quarter ended June 30, 2026 ('the
Statement') attached herewith, being submitted by the Hotding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obtigations and

Disctosure Requirements) Regutations, 2015, as amended ('the Regutations').

This Statement, which is the responsibitity of the Hotding Company's Management and approved by

the Hotding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principtes taid down in lndian Accountjng Standard 34 'lnterim Financia[ Reporting'
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with retevant rutes issued

thereunder ('lnd AS 34') and other recognised accounting principtes generatty accepted in lndia and

is in comptiance with the Regutations. Our responsibitity is to express a conctusion on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(sRE) 2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarity of persons responsibte for financiat and accounting

matters, and apptlng anatytical and other review procedures. A review is substantiatty less in scope

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of

the Act and consequentty does not enabte us to obtain assurance that we woutd become aware of atl

significant matters that might be identified in an audit. Accordingty, we do not express an audit
opinion.

We atso performed procedures in accordance with the circutar issued by the Securities and Exchange

Board of lndia under Regutation 33 (8) of the Regutations, to the extent apPticabte.

This Statement includes the resutts of the Hotding Company and the fotto$/ing entities:

3.

5. Based on our review conducted and procedures perforrned as stated in paragraph 3 above and based

the consideration of the review reports of the other auditors referred to in paragraph 6 betow,
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4.

5r. No Name of the Entity Relationship with the Holding
Company

1 GSV Ophthatmics Private Limited Subsidiary (titl November 21 ,20251
z GKB OPhthatmics Products IFZE] whotty owned subsidiary

(inctuding its Subsidiaries and Associate as betow)
a. Lensco -The Lens Company (Subsidiary)

b. Prescription Optical Products LLC (Subsidiary)

c. Prime Ophthatmic Products (PTY) Ltd (Subsidiary)

d. GKB Vision FzC (Associate) - 49% Hotding
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nothing has come to our attention that causes us to betieve that the accompanying Statement
prepared in accordance with the recognition and measurement principtes laid down in lnd AS 34 and

other recognised accounting principtes generatty accepted in lndia has not disctosed the information
required to be disctosed in terms of the Regulations, inctuding the manner in which it is to be

disctosed, or that it contains any materiaI misstatement.

6. The Statement inctudes the unaudited financiat information of two step down subsidiaries whose

financial information reftect totat revenue of Rs. 94.11 lakhs and net profit after tax and total
comprehensive income of Rs. 14,64 lakhs for the quarter ended June 30, 2026 considered in the
Statement. The Statement atso includes the Group's share of net toss after tax of Rs. 7.43 takhs for
the quarter ended June 30,2026, as considered in the Statement, in respect of an associate, based

on its interim financiat information which has not been reviewed by its auditor. These interim financiat
information have been furnished to us by the Management and our conctusion on the Statement in so

far as it relates to the amounts and disctosures inctuded in respect of these step-down subsidiaries

and an associate is based solety on such management prepared unaudited interim financiat
information. According to the information and exptanations given to us by the Management, these

interim financial information are not materiat to the Group.

Our conctusion is not modified in respect of the above matter with respect to our retiance on the
financiat resutt certified by the management.

Forl S KA & Assoclates LLP (Formerly known as 
^,t 

S KA & Associates)
Chartered Accountants
lCAl Firm Registration No.105047W/W101 187

0'tfrr'
Anup Mundhra
Partner
Membership No.: 06'1083

UDIN: 26061083RZSOXVg253

Ptace; Thivim, Goa

Date: August 12, 2026
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The unaudited consotidated financiat results inctude rButts of GKB Ophthatmics Limited ("the Hotding Company'), its subsidiariB
(together referred to as 'the Group") ard its share of profits in associate, as referred below:
Name of the Company Relation5hip
1. GKB Ophthatmic5 Limited Hotding Company
2. GSV Ophthatmics Private Limited (refer note 7) Subsidiary (titt November 21, 2025)
3. GKB Ophthatmics Products [F7 E] Whotty Orvned Subsidiary
(including its Subsidiaries and Associate)
a. Lensco - The Lens Company (Subsidiary)

b. Precription Optica{ Products LLC (Sub6idiary)

c. Prime Ophthatmic Products (PTY) Ltd (Sub,sidiary) (Titt 2nd Juty 2026)
d. GKB Vision FZC (Associate - 49% Holding)

These financiat resutts have been prepared in conformity with the recognition and measurement principtes in accordance with
Accounting Standards ("lnd AS ) prescribed under section 133 of the Companies Act 2013 read with retevant rules issued there
and in terms of Regutaiion 33 of SEB| (Listing Obtigation and Disclosure Requirements) Regutations, 2015.

The above unaudited consolidated financial resutts for the quarter ended June 30, 2026 have been reviewed by the Audit
and approved by the Board of Directors of the Hotding Company at their respective meetings held on August 12, 2026 which has been
subjected to limited revier/ by the Statutory Auditors of the Holding Company.

The Groups operations predominantty retate to manufacturing and trading in unfinished ophthalmics tens6 made up of ptastic.
Chief Operatirq Decision l,laker (CODM) reviei rs the operations of the hotding company as one operating segment, Hence no
s€gment informatlon has been furnished hera,vith.
On tlovember 21, 2025, the Government of lndia notified the four tabou codes ' the Code oa Wages, 2019, the lndustriat
Code, 2020, the Code on Sociat Security, 2020 ard the Occupationat 9fety, Heatth and Working Conditions Code, 2O2O

referred to as "the Labour Codes").
Based on the requirement5 of New Labour Codes and relevant Accounting Standards, the Hotding Company has estimated the
for employee benefits, which has resutted in an incremental expense, on account of recognition of past service cost on account
gratuity and leave encarhment liability to emptoyees aggregating to Rs. 149.40 takhs and Rs. 178.99 takhs for the quarter
Itarch 31, 2026 and year ended l,larch 31, 2026 rBpectively, which was reportd as an exceptionat item. The Hotding
continues to monitor the finatisation of Centrat and State Rules and ctarifications from the Goyemment on the Na,v Labour Codes and
woutd provide appropriate accounting effect on the basis of such deyetopments, in future, as needed.
Sub6equent to the quarter ended June 30, 2026, GKB Ophthalmics Products FZE compteted the ctosure formalities of its subfidiary,
Prime Ophthatmics Products PTY Limited (step-down subsidiary of the Hotding Company) on Juty 02, 2026. The ctosure
undertaken pursuant to the chattenges encountered in generating sufficient revenue and business opportunities and to avoid
further financial los56 and the necessary statutory and regulatory formatities in this regard have been compteted. Consequent to
ctosure of the step-down 5ub6idiary and cessation of its operations, the investment h€td by the Group in the said subfidiary
to Rs. 43.50 lakhs had been written off during the quarter ended June 30, 2026.
Further, Prime Ophthatmics Products PTY Limited was not a materiat subsidiary of the Group and the ctosure of the 5ame witt
materiatty affect the Group's overatl reyenue, business and profitability.
The Eoard of Dire€tors of GSV Ophthatmics Private Limitd (GsV), a rnateriat sub6idiary of the HotdinS company, had proposed
ctosure by oPting for "Votuntary Wnding Up" as it was not carrying any business sirrce its inception. Accordingty, the Board
DirectoB and sharehotdeB of its Hotding Company, GKB Ophthatmics Limited, had approved the proposat of voluntary windinS up
GSV vlde Board meetlng dated Septernber 22, 2075 and shareholders' meeting through Postat Battot conductd by remote
dated November 01, 2025, respectively. The totat investment of Rs 11.70 Crores has b€en received by the Hotding comapny as

arch 31, 2026. Atso, an amount of Rs 69.72 takhs as rBidual share of equity have been received in the form of deemed dividend.
The figures ofthe quarter ended lilarch 31, 2026, are the balancing figures between the audited figures in respect of the futt
year ended ltarch 31, 2026, and year-to-date figures up to nine months ended December 31, 2025, of the financiat year which
subjected to Limited Reyiryv.
The figur$ of the previous year / periods have been rec(assified / regrouped wherever necessary to confirm to current period.

For and on behalf of thc Board of Dlrectors
of Gl<0 ophthrlmlG rr^rYr@,

Ptace:rriapusa-Goa
: August 12, 2026

Y_.s.
X. G. Gupta

l anaging Director
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