
                                                                                                                                                                                              
 

 

 

                                                                            
Date: November 03, 2026  
 
To,  
The Manager,  
Listing & Compliance,  
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001  
 
Ref: Scrip Code – 544635           
  
Sub: Statement of Deviation or Variation in Utilization of Proceeds of Public Issue 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with the applicable SEBI circulars issued in this regard, please find 
enclosed herewith the Statement of Deviation or Variation in the utilisation of proceeds 
raised through the issuance of equity shares by way of the Initial Public Offer (“IPO”) of the 
Company for the quarter ended September 30, 2026. 
 
We wish to inform you that the members of the Company, by way of a Special Resolution 
passed on September 25, 2026, approved the revision in the objects of the IPO proceeds. 
Further, no amount of the IPO proceeds had been utilised up to September 30, 2026. 
 
The above information will also be made available on the website of the Company i.e. 
www.luxurytimeindia.com. 
 
Kindly take the same on record. 
 
Thanking you, 
Yours faithfully,  
For Luxury Time Limited  
 
 
 
 

Anjali 
Company Secretary & Compliance Officer 
Membership No. A69704 

  
 
 
 
 



                                                                                                                                                                                              
 

 

 

 
STATEMENT ON DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED 

THROUGH PUBLIC ISSUE 
 

Particulars Remarks 
Name of listed entity Luxury Time Limited  
Mode of Fund Raising Public Issue - Initial Public Offer 
Date of Raising Funds December 11, 2025 
Amount Raised  INR 14.99 Crores 
Report filed for quarter ended  September 30, 2026 

Monitoring Agency Applicable 
Monitoring Agency Name, if applicable Brickwork Ratings India Private Limited 
Is there a Deviation / Variation in use of funds 
raised 

Yes 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders 

Yes 

If Yes, Date of shareholder Approval September 25, 2026 
Explanation for the Deviation / Variation The variation in the objects of the IPO proceeds was 

approved by the shareholders of the Company by 
way of a special resolution dated September 25, 
2026. No amount has been utilized towards the 
revised objects as at September 30, 2026. 

Comments of the Audit Committee after review Nil 
Comments of the auditors, if any Nil 
Objects for which funds have been raised and where there has been a deviation, in the following table 

Rs. In Lakhs  
Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks 
if any 

Funding 
capital 
expenditure 
towards 
setting-up 
of 04 New 
Retail 
Stores 

Setting up 
and 
operating 
four stores 
directly 
under 
Luxury 
Time 
Limited 

281.76 300.00 Nil Nil No 
amount 
utilized 
during the 
quarter 
ended 
September 
30, 2026 

Funding 
working 
capital 
requirements 
of the 

Strategic 
investments 
or 
acquisitions 
in 

900.00 1,000.00 Nil Nil No 
amount 
utilized 
during the 
quarter 



                                                                                                                                                                                              
 

 

 

Company wholly 
owned 
subsidiaries, 
associate 
companies 
or joint 
venture 
companies  

ended 
September 
30, 2026 

General 
corporate 
purposes 

General 
Corporate 
Purposes – 
balance 
amount 

143.37 
 

32.00 Nil Nil No 
amount 
utilized 
during the 
quarter 
ended 
September 
30, 2026 

Total  1325.13 1332.00 Nil Nil  
Deviation or variation could mean:  
a) Deviation in the objects or purposes for which the funds have been raised or 
b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  
c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, 

etc. 
 
For Luxury Time Limited  
 
 
 
Ashok Goel  
Chairman & Managing Director 
DIN: 00783117 
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