
 
 
 
                                                      

 

                              

 

Date: May 25, 2026 
To,                                                                                                                                   
The Listing Compliance Dept, 

National Stock Exchange of India Ltd                                                                                  

Exchange Plaza, C-1, Block G, Bandra Kurla, 

Complex, Bandra (E) 

Mumbai-400051 

  Symbol: - GVPTECH  ISIN: INE382T01030 

 
Dear Sir/Madam, 

 
Sub.: Outcome of Board Meeting. 

 

With reference to the above subject, we would like to inform you that the Board of Directors 
of GVP Infotech Limited at its meeting held today i.e., Monday, 25th May 2026 inter-alia 
approved: 

1. Standalone Audited financial results along with Statement of Assets and Liabilities and 
Cash Flow Statement of the Company and Auditors report thereon for the quarter 
ended and financial year ended (Audited) on March 31, 2026. 
 

2. Recommended a final dividend of Rs 0.20 per equity share (10%) of Rs.2/- each for 
the financial year ended 31st march, 2026. 

In this respect, we are attaching herewith following documents: 

1. Standalone Audited financial results and auditors report thereon for the quarter ended 
and financial year ended (Audited) on March 31, 2026. 
 

The meeting of Board of Directors commenced at 4:10 P.M. and ended at 06:30 P.M. 

Kindly take the same on your records. 

 

Yours faithfully, 

For GVP Infotech Limited (Formerly Known as Fourth Dimension Solutions Limited) 

 
___________________ 
Dhaval Mistry 
Director 
(DIN: 03411290) 



Purushottam Khandelwal & Co. 

INDIA 

Tel. : 079-22164423, Mobile : +91-98250 20844, Email : office@pkhandelwal.com, phkhandelwal@rediffmail.com, Webstte 

INDEPENDENT AUDITOR'S REPORT 

To, 

To The Members of 
GVP INFOTECH LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of GVP INFOTECH 

LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March, 2026, and 

the Statement of Profit and Loss (including Other Comprehensive Income), the Statement 

of Changes in Equity and the Statement of Cash Flows for the year then ended and a 

summary of the significant accounting policies and other explanatory information. 

In our opinion and to the best of our infermation and according to the explanations given to 

us the aferesaid standalone financial statements except for the possible effects of the 

matter described in the "Basis for Opinion" section of our report, gives a true and fair view 

in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act 

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (‘Ind 

AS’) and other accounting principles generally accepted in India, of the state of affairs of 

the Company as at 31 March, 2026 and its Statement of Profit and Loss (including Other 

Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash 

Flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Financial 

Statements section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder. We have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current pegiod T 
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as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 

on these matters. 

Kéy Audit Matter vDescrlption How Our Audit Addressed the Key Audit Matter 

The Company's trade receivables and other 
assets include certain long-outstanding 

balances aggregating 400,000,000 as at 

the balance sheet date. 

We identified this as a Key Audit Matter due 

to: 

— The significant quantum of long- 
outstanding trade receivables and 
advances outstanding for an extended 

period 

— Management's assessment of the 

recoverability of these balances 

involves significant judgement, 
including evaluation of counterparty 

creditworthiness, historical collection 

patterns, and future economic 

conditions 

— The determination of the Expected 

Credit Loss (ECL) / provision for 
impairment requires estimation of 
probability of default, loss given 

default, and exposure at default 

— Small changes in key assumptions 

can result in materially different 
impairment outcomes 

Given the subjectivity inherent in this 

assessment and the materiality of the 

balances involved, there is a significant risk 

that impairment losses are either 

overstated or understated. 

Our audit procedures in relation to the impairment 
assessment of trade receivables and other assets 

included: 

Understanding and Evaluating Management's 

Process: 

— Obtained an understanding of the Company's 

credit risk management framework and policies 

for identifying and assessing impairment 

— Assessed the design and tested the operating 

effectiveness of relevant internal controls over 

the impairment assessment process 

Assessment of Long-Outstanding Balances: 

— Obtained and independently verified the ageing 

analysis of trade receivables and advances as at 

the balance sheet date 

— |dentified all balances outstanding beyond 

normal credit terms and assessed 

management's rationale for continued 

recognition without impairment 

— Examined correspondence, agreements, and 

post-balance sheet receipts to evaluate 

recoverability of specific high-value balances 

Evaluation of Key Assumptions: 

— Challenged management's significant 

assumptions, including probability of collection, 
expected recovery timelines, and counterparty 

financial health 

— Compared current-year assumptions and 

provision rates with prior periods and industry 

benchmarks to assess reasonableness 

— Where external data was available, assessed the 

financial condition of key counterparties through 

publicly available information and credit reports 

Testing of ECL Computation: 

— Assessed the appropriateness of the ECL 
methodology adopted by management with 

reference to applicable accounting standards 

(Ind AS 109) 
— Independently recomputed the Expected Credit 

Loss provision for a sample of balances using 

the ageing-based provision matrix 

— Verified the mathematical accuracy of the 
impairment model and the completeness of 
balances included therein 

Disclosures: 
AN KHATDS 
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- Assessed whether the disclosures made in the 

financial statements relating to credit risk, ageing 

of trade receivables, and impairment are in 

accordance with the requirements of Ind AS 

Based on our procedures, we found management's 

impairment assessment to be supported by 

reasonable and consistent assumptions. The related 

disclosures in the financial statements are considered 

adequate. 

Emphasis of Matter 

We draw attention to the following matters: 

1. During the year, the Company entered into a settlement agreement with M/s 

Minosha India Limited for withdrawal of arbitration proceedings relating to a claim of 

2110,02,25,224/-. Pursuant to the settlement, the Company has recognised 

¥20,00,00,000/- as recoverable and adjusted the same against Trade Receivables. 

The balance amount of 290,02,25,224/- has been written off and charged to the 

Statement of Profit and Loss. 

Our review of the financial statements for the current year did not identify any issues 

with the recognition or disclosure of this event in accordance with the applicable 

accounting standards. 

2. The Company has an outstanding receivable of ¥ 40 crores from RUDSICO under 

the “Smart Rajasthan” contract. The Company has already initiated appropriate 

legal recourse by serving an Arbitration Notice on 08.03.2023 and the matter is 

presently pending before the Hon'ble High Court of Jaipur for the appointment of an 

Arbitrator, in accordance with the terms of the contract. 

As explain to us the management believes that the amount is fully recoverable. 

Accordingly, no provision for doubtful debts has been created at this stage. 

While IND AS 37 requires recognition of provisions where recovery is uncertain, the 

current legal status and management’s assessment indicate that realization of the 

receivable remains reasonably expected. The position will continue to be reviewed 

periodically based on developments in the arbitration proceedings. 

3. We draw attention to Note 14.2 to the standalone financial statements, which 

describes the current status of the Company's legal proceedings under the 

Insolvency and Bankruptey Code, 2016. The Company's application filed under 

Section 9 of the Code against Linkwell Telesystems Private Limited for the recovery 

of outstanding dues amounting to Rs. 7.90 Crores was rejected by the Hon'ble 

National Company Law Tribunal (NCLT), Hyderabad Bench. As further explained in 

the said Note, the Company has preferred an appeal against the NCLT order before 

the Hon'ble National Company Law Appellate Tribunal (NCLAT), which is currently 

pending adjudication. 

AHMEDABAD 
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Management's Responsibilities for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation of these financial statements that give a true and 
fair view of the financial position, financial performance including other comprehensive 
income, cash flows and changes in equity of the Company in accordance with the 
accounting principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended including the Companies (Indian 
Accounting Standards) Amendment Rules, 2019. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
Jjudgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

Those charged with governance are also responsible for overseeing the Company's 

financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

> Identify and assess the risks of material misstatement of the financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

» Obtain an understanding of internal control relevant to the audit in order 10)desig 

audit procedures that are appropriate in the circumstances. Under 
Sect’ogup‘,%u 
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(i) of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate Internal Financial Controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

> Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Management and 
Board of Directors. 

> Conclude on the appropriateness of the Management and Board of Directors’ use 
of the going concern basis of accounting and, based on the audit evidence obtained, 
Wwhether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the financial Statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

> Evaluate the overall presentation, structure and content of the financial Statements, 

including the disclosures, and whether the financial Statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ( “the Order” ) issued 

by the Central .Government in terms of Section 143(11) of the Act, we give in 
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and, obtained all the information and explanations whi 
AHMEDABAD 
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b) 

<) 

d) 

D) 

2) 

h) 

best of our knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the books of account. 

In our opinion, the aforesaid standalone financial statements comply with the 

Indian Accounting Standards prescribed under section 133 of the Act, read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended. 

On the basis of the written representations received from the directors of the 

Company as on 31 March 2026 taken on record by the Board of Directors, none 
of the directors is disqualified as on 31 March 2026 from being appointed as a 

director in terms of Section 164(2) of the Act. 

With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in “Annexure B". 

With respect to the other matters to be included in the Auditor's Report in 

accordance with the requirements of Section 197(16) of the Act, as amend: 
In our opinion and to the best of our information and according to the explanations 

given to us, the remuneration paid by the Company to its Directors during the year 

is in accordance with the provisions of Section 197 of the Act. 

With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 

amended, in our opinion and to the best of our information and according to the 
explanations given to us: 

i. we are of the opinion that the Ccmpany has disclosed the impact of pending 
litigations on its financial position in its standalone financial statements. 

ii. we state that the Company has made provision, as required under the - 

applicable law or accounting standards, for material foreseeable losses, if any, 
on long-term contracts including derivative contracts. 

iii. There is no Unpaid Dividend amount available in the company therefore the 
requirement to transfer the unpaid dividend amount to Investor Education and 
Protection Fund by the Company does not applicable. 

iv. (a) The Management has represented that, to the best of its knowledge and 
belief, no funds (which are material either individually or in the aggregate) 

have been advanced or loaned or invested (either from borrowed funds or 

share premium or any other sources or kind of funds) by the Company to or in 
any other person or entity, including foreign entity (“Intermediaries”), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary 

shall, whether, directly or indirectly lend or invest in other persons or entities 
ldenm'ed |n any manner whatsoever by or on behalf of the Company ("Ulti mate 
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Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and 
belief, no funds (which are material either individually or in the aggregate) have 
been received by the Company from any person or entity, including foreign 
entity (‘Funding Parties"), with the understanding, whether recorded in writing 
or otherwise, that the Company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) of 
Rule 11(e), as provided under (a) and (b) above, contain any material 
misstatement. 

(d) Based on our examination which included test checks, the company has 
used an accounting software for maintaining its books of account which has a 
feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software 

During the year the company has not declared or paid any dividend. 

For Purushottam Khandelwal & Co. 
Chartered Accountants 
Firm Reg. No.: 0123825W 
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CA Mahendrasingh S Rao 

Partner 
Membership No.: 154239 

UDIN: 26154239EFVWNO8053 

Place: - Ahmedabad 
Date: - 25% May 2026



ANNEXURE ‘A’ 

To The Independent Auditor’s Report on the Financial Statements of GVP 
INFOTECH LIMITED for the year ended 31 March 2026 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report of even date) 

i In respect of the Company's Property, Plant and Equipment and Intangible 
Assets: 

(@) 

(b) 

© 

) 

(©) 

(A) The Company has maintained proper records showing full particulars, 
including quantitative details and situation of Property, and Plant and 
Equipment. 
(B) The Company have an intangible asset and hence records showing full 
particulars of intangible assets applicable. 

The Company has a program of verification to cover all the items of 
Property and Plant and Equipment in a phased manner which, in our 
opinion, is reasonable having regard to the size of the Company and the 
nature of its assets. Pursuant to the program, certain Property and Plant 
and Equipment were physically verified by the management during the 
year. According to the information and explanations given to us, no material 
discrepancies were noticed on such verification. 

According to the information and explanations given to us, there are no 
immovable properties, and accordingly, the requirements under paragraph 
3(i)(c) of the Order are not applicable to the Company. 

According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
revalued its Property, Plant and Equipment (including Right of Use assets) 
or intangible assets or both during the year. 
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our examination of the records of the Company, there are no proceedings 

initiated or pending against the Company for holding any benami property 

under the Prohibition of Benami Property Transactions Act, 1988 and rules 

made there under. 

(a) Theinventory, except goods-in-transit and stocks lying with third parties, has 

been physically verified by the management during the year. For stocks lying with 

third parties at the year-end, written confirmations have been obtained and for 

inward goods-in-transit subsequent evidence of receipts has been linked with 

inventory records. In our opinion, the frequency of such verification is reasonable 
and procedures and coverage as followed by management were appropriate. No 
discrepancies were noticed on verification between the physical stocks and the 
book records that were more than 10% in the aggregate of each class of 

inventory. 

(b) The Company has no any capital limit from banks or financial institutions on 

the basis of security of current assets and hence reporting under clause 3(ii)(b) 

of the Order is not applicable. 

According to the information explanation provided to us, the Company has not 

made any investments in, provided any guarantee or security or granted any 

loans or advances in the nature of loans, secured or unsecured, to companies, 

firms, Limited Liability Partnerships or any other parties. The Company has 

granted the unsecured loans or advances in nature of loans, other than 

Subsidiary, Associates or Joint Ventures. The Details of the loans or advances 

granted as follow: 

(a) Based on the audit procedures carried on by us and as per the information 
and explanations given to us the Company has provided unsecured loans 

to others as below: 

Particulars Loans (INR. In crores) 

Aggregate Amount During the Year 8.49 

Balance Outstanding as at Balance sheet 8.27 

date 

(b) According to the information and explanations given to us and based on 

the audit procedures conducted by us, in our opinion the grant of unsecured 

employee loans during the year are, prima facie, not prejudicial to the 

interest of the Company. 

(c) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, in the case of loans 
given, in our opinion the repayment of principal and payment of interest has 

been stipulated and the repayments or receipts have been regular. Further, 
the Company has not given any advance in the nature of loan to any party 
during the year. 

(d) According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, there is & 



iv. 

vi. 

vii. 

viii. 

amount for more than ninety days in respect of loans given. Further, the 

Company has not given any advances in the nature of loans to any party 

during the year. 

(¢) According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, there is no loan or 
advance in the nature of loan granted falling due during the year, which has 

been renewed or extended or fresh loans granted to settle the overdues of 

existing loans given to same parties. 

(f)  According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 

granted any loans or advances in the nature of loans either repayable on 
demand or without specifying any terms or period of repayment. 

In our opinion and according to the information and explanations given to us, the 

Company has not either directly or indirectly, granted any loan to any of its 

directors or to any other person in whom the director is interested, in accordance 

with the provisions of section 185 of the Act and the Company has not made 

investments through more than two layers of investment companies in 

accordance with the provisions of section 186 of the Act. Accordingly, provisions 

stated in paragraph 3(iv) of the Order are not applicable to the Company. 

In our opinion and according to the information and explanations given to us, the 
Company has not accepted any deposits from the public within the meaning of 
Sections 73, 74, 75 and 76 of the Act and the rules framed there under. 

The maintenance of cost records has not been specified by the Central 
Government under sub-section (1) of section 148 of the Companies Act, 2013 for 

the business activities carried out by the Company. Hence, reporting under 
clause (vi) of the Order is not applicable to the Company. 

According to the information and explanations given to us, in respect of statutory 
dues: 

(a) The Company has generally been regular in depositing undisputed statutory 
dues, including Provident Fund, Employees' State Insurance, Income Tax, 

Sales Tax, Service Tax, Goods and Service Tax, Value Added Tax, 
Customs Duty, Excise Duty, Cess and other material statutory dues 
applicable to it with the appropriate authorities. 

(b) There were no undisputed amounts payable in respect of Provident Fund, 
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Value 
Added Tax, Goods and Service Tax, Customs Duty, Excise Duty, Cess and 

other material statutory dues in arrears as at 31% March, 2026 for a period 
of more than six months from the date they became payable. 

According to the information and explanations given to us, there are no 

transactions which are not accounted in the books of account which have been 
surrendered or disclosed as income during the year in Tax Assessment of the 

Company. Also, there are no previously unrecorded income which has QEW! 
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xi. 

xit. 

xiii. 

Xiv. 

recorded in the books of account. Hence, the provision stated in paragraph 3(viii) 
of the Order is not applicable to the Company. 

The Company does not have any loans or borrowings and repayment to lenders 
during the year. Accordingly, the provision stated in paragraph 3(ix) (a) to (c) and 
sub clause (e) and (f)) of the Order is not applicable to the Company. 

(a) During the financial year 2025-26, the Company has allotted 2,11,72,007 
equity shares of face value of 22/- each on rights basis at an issue price of 210/- 
per share, including securities premium of %8/- per share. The Company has 
called and received 50% of the issue price amounting to Z5/- per share (including 
face value of ¥1/- and securities premium of %4/- per share) in August 2025. 
Accordingly, the said shares are presently partly paid-up to the extent of Z1/- per 
equity share on face value. Consequent to the aforesaid allotment, the issued 
and subscribed equity share capital of the Company increased by 22,11,72,007/- 
and securities premium increased by %8,46,88,028/- to the extent called and 
received as on 31 March 2026. 

(b)According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or fully, partly or optionally 
convertible debentures during the year. Accordingly, the provisions stated in 
paragraph 3 (x)(b) of the Order are not applicable to the Company. 

(a) During the course of our audit, examination of the books and records of the 
Company, carried out in accordance with the generally accepted auditing 

practices in India, and according to the information and explanations given to us, 
we have neither come across any instance of fraud by the Company nor on the 
Company. 

(b) We have not come across of any instance of fraud by the Company or on 
the Company during the course of audit of the standalone financial statement for 
the year ended 31 March 2026, accordingly the provisions stated in paragraph 
(xi)(b) of the Order is not applicable to the Company. 

(c) As represented to us by the management, there are no whistle-blower 
complaints received by the Company during the year. Accordingly, the provisions 
stated in paragraph (xi)(c) of the Order is not applicable to company. 

In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Accordingly, the provisions stated in 
paragraph 3(xii) (a) to (c) of the Order are not applicable to the Company. 

According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties 
are in compliance with sections. 177 and 188 of the Act where applicable and 
details of such transactions have been disclosed in the financial statements as 
required by the applicable accounting standards. 

(a) In our opinion the Company has an adequate internal audit system 
commensurate with the size and the nature of its business. 

(b) We have considered, the internal audit reports for the year under audit, issued 
to the Company during the year and ill date, in determining the r?u\,{\ 
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XV, 

Xvi. 

xvii. 

Xviii. 

Xix. 

xxi. 

and extent of our audit procedures. 

According to the information and explanations given to us, in our opinion during 

the year the Company has not entered into non-cash transactions with directors 

or persons connected with its directors and hence, provisions of section 192 of 

the Act are not applicable to company. Accordingly, the provisions stated in 

paragraph 3(xv) of the Order are not applicable to the Company. 

(a) In our opinion, the Company is not required to be registered under section 45 

1A of the Reserve Bank of India Act, 1934 and accordingly, the provisions stated 

in paragraph clause 3 (xvi)(a) of the Order are not applicable to the Company. 

(b) In our opinion, the Company has not conducted any Non-Banking Financial 

or Housing Finance activities without any valid Certificate of Registration from 

Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(b) 

of the Order are not applicable to the Company. 

(¢) The Company is not a Core investment Company (CIC) as defined in the 

regulations made by Reserve Bank of India. Hence, the reporting under 

paragraph clause 3 (xvi)(c) and (d) of the Order are not applicable to the 

Company. 

Based on the overall review of financial statements, the Company has not 

incurred cash losses in the current financial year and in the immediately 

preceding financial year. Hence, the provisions stated in paragraph clause 3 (xvii) 

of the Order are not applicable to the Company. 

There has been no resignation of the statutory auditors during the year and we 
have taken into consideration the issues, objections or concerns raised by the 
outgoing auditors. 

On the basis of the financial ratios, ageing and expected dates of realisation of 
financial assets and payment of financial liabilities, other information 

accompanying the financial statements and our knowledge of the Board of 
Directors and Management plans and based on our examination of the evidence 

supporting the assumptions, nothing has come to our attention, which causes us 

to believe that any material uncertainty exists as on the date of the audit report 
indicating that Company is not capable of meeting its liabilities existing at the 

date of balance sheet as and when they fall due within a period of one year from 
the balance sheet date. 

We, however, state that this is not an assurance as to the future viability of the 

Company. We further state that our reporting is based on the facts up to the date 

of the audit report and we neither give any guarantee nor any assurance that all 

liabilities falling due within a period of one year from the balance sheet date, will 
get discharged by the Company as and when they fall due. 

According to the information and explanations given to us, the provisions of 
section 135 of the Act are not applicable to the Company. Hence, the provisions 
of paragraph (xx)(a) to (b) of the Order are not applicable to the Company. 

According to the information and explanations given to us, the Company does 
not have any Subsidiary, Associate or Joint Venture. Accordingly, reporting under 
clause 3(xxi) of the Order is not applicable. 

AHMEDABAD 
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For Purushottam Khandelwal & Co. 
Chartered Accountants 
Firm Reg. No.: 0123825W 
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CA Mahendrasingh S Rao 
Partner 
Membership No.: - 154239 
UDIN: 26154239EFVWNO8053 

Place: - Ahmedabad 
Date: - 25" May 2026 

ANNEXURE “B" 

To The Independent Auditor's Report on the Financial Statements of GVP 

INFOTECH LIMITED for the year ended 31 March 2026 

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory 

Requirements' section of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) 
of Sub- section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of GVP INFOTECH 

LIMITED (“the Company”) as of 31 March 2026 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act,2013. X 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls ov & R 

AHMEDABAD 
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reporting of the Company based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note") issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to 
the extent applicable to an audit of internal financial controls. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide 

a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company’s internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; ard 
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company’s assets that could have a material effect on 
the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial 
Statements 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations given to us, 
the Company has, in all material respects, an adequate internal financiat ontrals system 
over financial reporting and such internal financial controls over finafi 
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operating effectively as at 31 March 2026, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Purushottam Khandelwal & Co. 
Chartered Accountants 
Firm Reg. No.: 0123825W 

_ MHatfeo= 
Mahendrasingh S Rao 
Partner 

Membership No. : 154239 
UDIN: 26154239EFVWNO8053 

5| AHMEDABAD 
FRN-123025W |7 

Place: Ahmedabad 
Date: - 25th May, 2026



‘GVP INFOTECH LIMITED 

Regd. Office: Office No. 710, Naurang House, KG Road, Connaught Place, New Delhi-110001 

CIN:L74110DL2011PLC221111 

Website : gvpinfotech.com, Email : secretarial@gvpinfotech.com, Tel :079-26566583 

Statement of Audited Financial Results for the Quarter & Year ended March 31, 2026 

(Rs. In Lakhs ) 
Quarter Ended Year Ended 

Sr. No. Particulars 31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025 

Audited Unaudited Audited Audited Audited 
1(2) Revenue from operation 42.83 1367 10234 648.27 519.02 

(b) Other Income: 70.47 39.90 13.80 122.96 57.05 
| Total Income 113.30 53.57 116.14 771.23 576.07 

2|Expenses 

(a) Cost of material consumed 
(b) Purchase of stock-in-trade 4393 222 657 74.56 306.48 
(c) Changes in inventories of finished goods, work-in- ars (2.22) 1374 2265 (0.26) 
progress and stock in trade 
(d) Employee benefits expense 4225 58.93 15.65 205.67 6359 
(e) Finance cost 73.80 - 2040 77.95 20.40 
(f) Depreciation and Amortisation Expenses 143.87 (1.39)] 4.16 162.49 20.40 
(f) Other expenses 1.71 124.43 263.68 9,360.08 426.45 

Total Expenses 306.31 181.97 324.21 9,903.40 837.07 
3 :;:fi;/x(:.:szs)) from Operations before Exceptional Items (8300 (3540 o (132.17) dsind) 

4|Exceptional items = o - = 
5|Profit/ (Loss) before tax (3+4) (193.01) (128.40)| (208.07) (9,132.17) (261.01) 
6[Tax expense 

Current tax expense - - - 
Tax adjustment of earlier years 9.24 - - 9.24 - 
Deffered Tax Assets (Liability) 2.40 (3.32) 15.07 (3.32), 

7|Net Profit/ (Loss) for the period (S+6) (202.25) (130.80) (211.39) (9,126.34), -264.33| 

8|Other comprehensive income, net of income tax 

Items that will not be reclassified to profit or loss- - = E . N 
items that will be reclassified to profit or loss- " . - - B 
Total other comprehensive income, net of income tax - N . & 5 

9{Total comprehensive income for the period (202.25) (130.80) (211.39) (9,126.34) (264.33)| 

10(Paid up capital ¢ 3,468.95 3,468.95 3,257.23 3,468.95 3,257.23 

11|Other equity excluding revaluation reserve 4,749.40 13,875.74 13,273.15 4,749.40 13,273.15 

12|Earnings Per Share 

Face Value (in Rs. Per Share) 2.00 2.00 2.00 2.00 2.00 (a) Basic (0.12) (0.08) (0.13) (5.37) (0.16) 
(b) Diluted (0.12), (0.08); {0.13) (5.16)] (0.16)| 

*Note: 

1 The above audited financial results for the quarter and year ended 31 st March, 2026 were reviewed and recommended by the Audit Committee and 
approved by the Board or Directors at their respective meetings held on 25th May, 2026. The statutory auditors have expressed an unmodified conclusion 
on these standalone financial results. The review report has been filed with the stock exchange and Is available on the Company's website. 

2 Figures for the quarter ended 31st March, 2026 and corresponding quarter ended In the previous year as reported In these financial results are the 
balancing figures In respect or the rull financial year and the published year-to-date figures up to the end of third quarter of the relevant financial year. Also 
the figures up to the end of third quarter had only been reviewed and not subjected to audit. 

3 Previous Year's figures have been regrouped, reclassified wherever considered necessary. 

By Order of the Board 

Place : New Delhi 

Date : 25th May 2026 

Director . 
DIN: 03411290 



GVP INFOTECH LIMITED 

Regd. Office: Office No. 710, Naurang House, KG Rcad, Connaught Place, New Delhi-110001 

CIN:L74110DL2011PLC221111 

Website : gvpinfotech.com, Email : secretiai@gvpinfotech.com, Tel :079-26566588 

Statement of Assets fi" Liabiiitias as on March 31, 2026 

i Rs. In Lakhs 
| 

Particulars - AS AT MARCH 31st, AS AT MARCH 31st, 

2026 2025 

“11. AssETS 

(1) Non-Currént Assets | 

(a) Property, Plant and Equipment Property and Intangible assets 

(i) Property, Plant and Equipment 81.76 93.70 

(ii) Intangible assets - - 
(iii) Capital Work-in-Progress 511.68 - 
(iv) Right to use Asset (ROU) 569.35 - 
(v) Investment Property - - 
(vi) Goodwill - - 
(vii) Other Intangible Assets - - 
(viii) Biological Assets Other Than Bearer Plants - - 

+| (b) Financial Assets - 
(i) Investments - - 
(ii) Trade Receivables 4,431.54 15,370.66 

(iii) Loans & Advances 95.75 83.34 
(iv) Others 89.83 86.35 

(c) Deferred Tax Assets (Net) 17.32 - 

Sub Total - Non current assets 5,797.23 15,634.06 

(2) Current assets 

(a) Inventories 1.47 24.12 
(b) Financial Assets - 

(i) Trade Receivables 48.58 87.54 
(i) Cash and Cash Equivalents 2,893.38 4,977.33 
(i) Bank balances other than (i) above 1,540.46 271 
(iv) Loans 1,617.69 789.79 

(v).Other - - 

(c) Current Tax Assets (Net) - - 
(d) Other Current Assets 192.85 42.37 

Sub Total - Current assets 6,294.43 5,923.85 

TOTAL ASSETS 12,091.66 21,557.91 



Il EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share capital 3,468.95 3,257.23 

(b) Other Equity 4,749.40 13,273.15 

Sub Total - Total Equity 8,218.35 16,530.38 

(2) Non-Current Liabilites 

(a) Financial Liabilites 

(i) Borrowings 605.43 - 
(ii) Trade Payables - 20.12 
(iii) Other Financial Liabilites 

(b) Provisions - - 
(c) Deferred Tax Liabilities (Net) 11.30 9.06 
(d) Other Non-Current Liabilites - - 

Sub Total - Non current liabilities 616.73 29.18 

(a) Financial Liabilites 

(i) Borrowings 950.00 13.40 
(i) Trade Payables 

Total outstanding dues of micro and 

small enterprises 5.06 - 
Total outstanding dues of creditors other than micro and 
small enterprises 1,737.40 4,416.49 

(iii) Other Financial Liabilites - 65.62 
(b) Other Current Liabilities 562.62 501.59 
(c) Provisions 1.50 1.25 
(d) Current Tax Liabilities (Net) - . 

Sub Total - Current liabilities 3,256.58 4,998.35 

TOTAL EQUITY & LIABILITIES 12,091.66 21,557.91 

Place : New Delhi 

Date : 25th May 2026 

By Order of the Board 

For GVP INFOTECH LIMITED ~ 

Dhaval |\ 

Director = 

DIN: 03411290 



GVP INFOTECH LIMITED 

Regd. Office: Office No. 710, Naurang House, KG Road, Connaught Place, New Delhi-110001 

CIN:L74110DL2011PLC221111 

Website : gvpinfotech.com, Email : secretarial@gvpinfotech.com, Tel :079-26566588 

CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2026 

Rs. In Lakhs 

Particulars AS AT MARCH 31st, | AS AT MARCH 

2026 31st, 2025 

CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit/(loss) before extra ordinary items & taxes (9,132.17) (261.01) 

Adjustment for: 

Depreciation 162.49 183.48 

Gain on extinguishment of financial liabilities - Redemption of - - 

Preference Shares 

Borrowing - NCL = = 

Prov CSR - - 

Finance cost 77.94 

Balances Written off During the year - - 

Operating Profit before working capital changes (8,891.74) (77.53) 

Adjustment for: 

Trade Receivables 10,978.08 1,033.98 

Loans & Advances (840.32) (159.29) 

Other Bank Deposts (3.47) (12.01) 

Other Currents Assets (150.48) 82.77 

Inventories 22.65 (0.26) 

Non-Current Liabilities & Current Liabilities 

Trade Payable (2,694.14) 3,760.28 

Provisions 0.25 (0.55)] 

Other Liabilities (4.60) 410.95 

Tax Liabilities (current/previous year) 9.24 0.67 

Deferred Tax Asset/Liabilities (15.07), = 

Cash generated from Operations (1,589.60) 5,039.02 

Income Tax Paid 3.42 - 

Net cash from Operating Activities (A) (1,593.02), 5,039.02 



CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Property , Plant & Equipment (508.23) (3.11) 

Bank deposits placed (1,537.74) - 

Purchase of intangible assets (16.28) - 

Net Cash Flow from Investing Activities (B) (2,062.25) (3.11) 

CASH FLOW FROM FINANCING ACTIVITIES: 

(i) Increase in Equity Share Capital including Share Premium 1,058.60 - 

(ii ) Decrease in Other Equity (Dividend Paid) (244.29) (162.86) 
(iii) Increase/(decrease) in Non-Current Borrowing 936.60 - 

(iv) Increase/(Decrease) in Current Borrowing (101.64) 10.88 

(iv) Finance Cost (77.94) = 

Net Cash Flow from Financing Activities (C) 1,571.33 (151.98) 

Net Increase in cash and cash equivalents (A) + (B) + (C) (2,083.94) 4,883.93 

Cash and cash equivalents - Opening 4,977.32 93.39 

Cash and cash equivalents - Closing 2,893.38 4,977.32 

By Order of the Board 

Place : New Delhi 

Date : 25th May 2026 Director 

DIN: 03411290 



Notes to the Audited financial results for the Quarter ended & Year ended March 2026 

The above Audited financial results for the quarter ended & years ended March 2026 have 

been reviewed by the Audit Committee and approved by the Board of Directors on 25th May 

2026. Further the Statutory Auditors of the Company have expressed unmodified opinion on 

the aforesaid financial results. 

2 These financial results have been prepared in accordance with Indian Accounting 

Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with 

Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant 

amendment thereafter. 

3 The Financial Results for the quarter and year ended on 31st March, 2026 have been 

prepared using the same accounting policy as followed for previous financial years. 

4 The Company is not having subsidiary, associate or joint venture, therefore, it has 

prepared only standalone result. 

The company is in the business of IT goods and services and payment Aggregation Business 
5 Accordingly, the company has only one reportable segment as per IND AS 108 - Operating 
Segments. 

The Company has written off certain old tender deposits given as Earnest Money Deposits 
against various contracts which were terminated due to Insolvency and also written off certain 
old receivables which are no more recoverable. 

The Company has opted new taxation scheme of Section 115BAA of the income tax Act 1961, 
7 Introduced by the Taxation Law (Amendment) ordinance 2019 effective apply to the Company 

8 

Previous period/year figures have been reclassified, as considered necessary, to conform with 
current period/year presentation, where applicable. 

9 This Period Company Recognise Lease Liability and Right of Use Asset as per Ind As-116 . 
Software development costs are recognized as Intangible Assets — Work in Progress until the 

10 project is completed and the asset is available for use. 

Capital expenditure incurred on furniture and fit-outs relating to leased premises is recognized 
11 under Capital Work in Progress until completion and readiness for use. 

By Order of the Board 
For GVP INFOTECH LIMITED 

DIN: 03411290 

Place : New Delhi 

Date : 25th May 2026



 

 
 

 

Date: May 25, 2026 

 

To 
The Listing Compliance Dept, 

National Stock Exchange of India Ltd                                                                               

Exchange Plaza, C-1, Block G, Bandra Kurla, 

Complex, Bandra (E) 

Mumbai-400051 

  Symbol: - GVPTECH  ISIN: INE382T01030 

 
Dear Sir/Madam, 

 
Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 
Disclosure Requirements)   

 

In terms of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we declare that the statutory Auditors of the 
Company, M/s. Purushottam Khandelwal & Co. Chartered Accountant  (FRN: 0123825W) 
have  issued an audit  report with unmodified opinion on Standalone Audited Financial 
results for the year ended on March 31, 2026 of the Company.  

Kindly take this declaration on your record   

 
For GVP Infotech Limited 
(Formerly Known as Fourth Dimension Solutions Limited) 
         

   

 

________________                                                                   

Dhaval J Mistry 
Director 
DIN: 03411290                               
 



 

 
 

 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF 

DIRECTORS OF THE COMPANY HELD ON MONDAY 25th MAY 2026 THROUGH VIDEO 

CONFERENCING 

TO APPROVE STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER  AND YEAR 

ENDED ON 31st MARCH 2026 

 

“RESOLVED THAT Audited financial results of the Company for the quarter ended on 31st March 

2026  be and is hereby approved.” 

 

“FURTHER RESOLVED THAT Mr. Rajesh Thakur (DIN: 08378490) (Managing Director), Mr. Dhaval 

Mistry (DIN:03411290) (Non-executive director), Mr. Saurin Shah (CFO), be and are hereby 

authorized to furnish the audited financial results for the aforesaid quarter and year ended in the 

prescribed proforma to the Stock Exchange and also arrange to get the same published as per the format as specified in SEBI (LODR) Regulations, 2015.”  
 

“FURTHER RESOLVED THAT any director of the Company be and is hereby authorized to do all such 

acts, deeds, matters and things as may be necessary, proper, expedient or incidental for giving effect to this resolution.” 

 

Certified to be true,  

For GVP Infotech Limited 

(Formerly Known as Fourth Dimension Solutions Limited) 

         

   

 

________________                                                                   

Dhaval J Mistry 

Director 

DIN: 03411290                               
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