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Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on May 22, 2026, which commenced at 7.30 P.M. and 

concluded at 10.00 P.M. 

The Board of Directors of the Company, at its meeting held today, i.e., May 22, 2026, inter alia, 
considered and approved the following. 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 
31,2026. Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015, please find enclosed herewith 
the following 

a. Audit Reports, issued by Statutory Auditors of the Company, on the Audited 
Standalone and Consolidated Financial Results of the Company for the quarter and 
year ended March 31, 2026 

b. Statement of Audited Standalone and Consolidated Financial Results for the quarter 
and year ended March 31, 2026 

. A confirmation pursuant to regulation 33(3) (d) of SEBI (Listing Obligations and 
disclosure Requirements) Regulations 2015 from the CFO of the Company, 
declaring that the statutory auditors have expressed an unmodified audit opinion in 
respect of the standalone and consolidated financial results. 

2. Considered and approved the re-appointment of Dr Sangeeta Srivastava (DIN: 00480462), 
Whole Time Director designated as Executive Director of the Company, pursuant to the 
recommendation of the Nomination & Remuneration Committee, for a term of three 
consecutive years w.e.f. I* August, 2026, whose office shall be liable to retire by rotation, 

subject to the approval of the shareholders through Postal Ballot. 

3. Considered and approved the re-appointment of Mr Nitin Mehta  ( DIN: 09174633) as 
Non-Executive Independent Director of the Company, pursuant to the recommendation of 
Nomination & Remuneration Committee, for a second term of five consecutive years from 
1* July, 2026 to 30" June, 203 1, whose office shall not be liable to retire by rotation, subject 
to approval of the shareholders through Postal Ballot 
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4. Considered and approved the re-appointment of Mr Samir S. Somaiya (DIN: 00295458) 

as Managing Director of the Company, pursuant to the recommendation of the Nomination 

& Remuneration Committee, for a term of three consecutive years w.e.f. st April,2027, 

whose office shall not be liable to retire by rotation, subject to approval of the shareholders 

at the ensuing annual general meeting of the Company. 

5. Considered and approved the re-appointment of Mr Suhas Godage ( DIN: 09227610) as 

Whole Time Director, Designated as Director (Work-Sakarwadi), pursuant to the 

recommendation of the Nomination & Remuneration Committee, for a term of three 

consecutive years w.e.f. 1 April,2027, whose office shall be liable to retire by rotation, 

subject to approval of the sharcholders at the ensuing annual general meeting of the 

Company. 

6. Considered and approved the appointment of Mr Dinesh Sharma ( DIN: 11675064) as 
Whole Time Director, designated as Executive Director and KMP, pursuant to the 

recommendation of Nomination & Remuneration Committee, for a period of three years 

commence from the date of forthcoming Annual General Meeting of the Company, whose 

office shall be liable to retire by rotation, subject to approval of the shareholders at the 

ensuing annual general meeting of the Company 

7. Appointment of M/s R. Nanabhoy & Co, Cost Accountants, as Cost Auditor of the 

Company for the FY 2026-27 

8. Approval of Notice of Postal Ballot for re-appointment of Dr Sangeeta Srivastava and Nitin 
Mehta as Executive Director and Independent Director, respectively. 

The information in regard to the points (3) to (6) in terms of Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 is enclosed herewith. 

For Godavari Biorefineries Limited 

swfiwyjl arna Gunware 

Cofiwpany Secretary 

Membership No. A-32787 

Email; investors@somaiya.com



Information as required under Regulation 30-Part A of Para A of Schedule Il of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 

SN Particulars Description Description 
1 
Reason for Change Dr Sangeeta Srivastava Re- 

Appointed as Executive 

Director, subjectto approval of 

the shareholders 

Mr. Nitin Mehta Re-Appointed 

as Non- Executive- In 

dependent Director subject to 

approval of the shareholders 

Date of appointment (as 

applicable) & term of 

appointment 

Re-appointment for a period of 

three years commencing from 

1t August, 2026 

Re-appointment for a period of 

five years commencing from 1% 

July, 2026 
Brief Profile (in case of 

appointment) 

NA NA 

Disclosure of relationships 

between directors (in case 

of appointment of a 

director) 

There is no inter-se 

relationship  between the 

appointee and any other 

director 

There is no inter-se 

relationship  between the 

appointee and any other 

director 

Information as required 

pursuant to BSE circular 

no. LIST/COMP/14/201819 

and NSE circular no. 

NSE/CML/2018/24, dated 

June 20,2018 

Not debarred from holding the 

office of Directors by virtue of 

any order passed by the 

Securities and Exchange Board 

of India or any other authority 

Not debarred from holding the 

office of Directors by virtue of 

any order passed by the 

Securities and Exchange Board 

of India or any other authority 



Information as required under Regulation 30-Part A of Para A of Schedule Il of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 

SN Particulars Description Description Description 

1 | Reasonfor Change Mr Samir S Somaiya | Mr Suhas Godage | Mr Dinesh Sharma, 

Re-Appointed as | appointed as Whole | appointed as Whole 

Managing Director, | Time Director, | Time Director, 

subject to approval of | designated as | designated as 

the shareholders Director (Work- | Executive  Director 

Sakarwadi), subject | and KMP, subject to 

to approval of the |the approval of the 

shareholders shareholders 

2 | Date of appointment | Re-appointment for a | Re-appointment for a | Appointment for a 

(as applicable) & term | period of three years | period of three years | period of three years 

of appointment commencing from 1° | commencing from 1% | commences from the 

April, 2027 April, 2027 date of the ensuing 

AGM 

3 | Brief Profile (in case of | NA NA Attached 

appointment) 

4 | Disclosure of | There is no inter-se | There is no inter-se | There is no inter-se 

relationships between | relationship between | relationship between | relationship between 

directors (in case of | the appointee and any | the appointeeandany | the appointee and 
appointment  of  a | other director other director any other director 
director) 

5 | Information as | Not debarred from | Not debarred from | Not debarred from 

required pursuant to | holding the office of | holding the office of | holding the office of 

BSE circular no. | Directors by virtue of | Directors by virtue of | Directors by virtue of 

LIST/COMP/14/201819 | any order passed by | any order passed by | any order passed by 

and NSE circular no. | the Securities and | the Securities and |the Securities and 

NSE/CML/2018/24, Exchange Board of | Exchange Board of | Exchange Board of 

dated June 20,2018 India or 

authority 

any other India or 

authority 

any other India or 

authority 

any other 



Shri Dinesh Sharma 
Chief Technical Officer 

Shri Dinesh Sharma is currently serving as the Chief Technical Officer at the Sameerwadi Plant, 

a position he has held since 2024. He holds a Master’s degree in Sugar Technology (M.Sc. — Sugar 

Technology) from the University of Mysore. With over 29 years of experience in the sugar 
manufacturing industry, Shri Sharma brings extensive technical expertise and operational leadership to 

his role. 

He is 56 years old and continues to contribute significantly towards operational excellence and process 
optimization within the organization. Shri Dinesh Sharma has played a pivotal role in driving 

manufacturing efficiency, quality improvement, and sustainable operational practices during his tenure 

at Godavari Biorefineries Ltd. 

A few notable key achievements are: 

® Provided technical leadership in achieving the highest-ever cane crushing performance of 

25.18 lakh MT during the 2025-26 season. 

© Successfully led plant operations to achieve a record crushing of 24.65 lakh MT during the 

2024-25 season. 
o Played a key role in pioneering various feedstock management initiatives aligned with Ethanol 

Blended Petrol (EBP) requirements. 

© Successfully implemented steam-saving measures and process improvements to enhance 

operational efficiency and product quality. 

© Ensured efficient management of diversified product portfolio requirements while 

maintaining operational stability. 

He has independently managed manufacturing operations across multiple leadership roles, 

demonstrating strong technical acumen and team leadership. His proactive approach towards process 

optimization, troubleshooting, and operational management has significantly contributed to the 

organisation’s growth and manufacturing excellence. He has also actively contributed to industry and 
academic platforms, including serving as an External Examiner for the postgraduate programme in 

Sugar Technology conducted by the University of Mysore.



(A¢| VERMA MEHTA & ASSOCIATES 
INDIZ Chartered Accountants 

104, Creative Industries Premises, Sunder Nagar, Kalina, Santacruz (East), Mumbai - 400 098. 

Tele.: 022-31969959 + E-mail : vmaca%2@gmail.com 

Independent Auditor’s Report pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors, 
Godavari Biorefineries Limited 

Report on the Audit of the Consolidated Financial Results 

1. Opinion and Conclusion 

We have audited accompanying Consolidated financial results of Godavari Biorefineries Limited (the “Parent™) 

and its subsidiaries (the Parent and its subsidiacies together refcrred to as the “Group”) for the quarter ended 

March 31, 2026 and the year ended March 31, 2026 (the “Statement”) attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and disclosurs 

Requirements) Regulations, 2015 (“SEBI Regulations, 2015). 

In our opinion and to the best of our information and according to the explanations given to us, the statement 

(0] Is presented in accordance with the requirements of Regulation 33 of the SEBI Regulations, 2015; and 

(1) Gives a true and fair view of the financial performance including other comprehensive income and 

other financial information for the ycar ended 31 March 2026. 

2. Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilitics for the Audit of the Financial Statements section of our report. We arce independent of the 

Company in accordance with the Code of Ethics issucd by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriatc to provide a basis for our opinion. 

3. Responsibilities of management and those charged with governance for the financial statements 

The Parent’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to 

the preparation of these financial statements that give a true and fair view of the financial position, financial 

performance, changes in equity and cash (lows of the Group in accordance with the accounting principles 

generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of 

the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of tie Act for safeguarding of the asscts of the Group and for preventing and delecting [rauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimatgs that 

Branch Office : Pune, Aurangabad 
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are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies inciuded in 

the Group are responsible for asses: g the Group's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Dircctors of the companies included in the Group are also respensible for overseeing the 

Group’s financial reporting process. 

4. Auditor’s responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

* 1dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
‘misrepresentations, or the override of intemal control. 

* Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting  estimates and 
related disclosures made by management. 

» Conclude on the appropriateness of management’s usc of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related 1o events or conditions that may cast 
significant doubt on the Company’s ability 1o continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our ¢onclusions are based on 
the audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may cause 
the Company to cease 10 continue as a going concern. 

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. We communicate with those charged with povernance regarding, among other matters, tly 
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scope and timing of the audit and significant audit findings, including any significant deficiencies in internal ' 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

+ From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure 
about the marter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected 1o 
outweigh the public interest benefits of such communication. \ 

5. Other Matters 

() The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure { 
between audited figures in respect of the full financial year and the published year to date figures up | 
to the third quarter of the current financial year, which were subject to limited review by us. Our 
report on the Statement is not modified in respect of this matter. 

(ii) In respect of the financial results and financial information (results) of three subsidiaries and one step 
down subsidiary located outside India (foreign subsidiaries), we did not carry out the audit, whose 
results reflect total assets (before consolidation adjustments) of Rs. 4861.79 Lakhs, total revenues 
(before consolidation adjustments) of Rs, 5880.87 Lakhs, total net profit afler tax (before 
consolidation adjustments) of Rs. 134.96 Lakhs and total comprehensive income  (before 
consolidation adjustments) of Rs. 375.55 Lakhs and net cash inflows of Rs. 240.10 Lakhs for the year 
ended March 31, 2026, as considered in the Consolidated financial results. These results have been 
audited by other auditors whose audit reports has been fumished to us by the Parent's management, 
and our conclusion on the Statement, insofar as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the report of the other auditors and the procedures 
performed by us as stated in paragraph 4 above. 

(iii)  The results of these foreign subsidiaries have been prepared in accordance with accounting principles 
generally accepted in their respective countries, and which have been audited by other auditors. Out of 
the three foreign subsidiaries and one siep-down subsidiary, one of the foreign subsidiaries and the 
step-down subsidiary is not required to get its accounts audited in the country of its operations. ! 
However, for the purpose of consolidation of accounts, the Company has had the financial statements 
audited by an Indian CA firm with base currency of financial statements in USD, and these financial 
statements have been considered for consolidation. The Parent's management has converted the 
results of these foreign subsidiaries from accownting principles generally accepted in their resp tive 
countries to accounting principles generally accepted in India. Our conclusion insofar as it relates o i 
the balances and affairs of these foreign subsidiaries, is based on the reports of other auditors and the 
conversion adjusiiments prepared by the management of the Parent and audited by us. 
Our conclusion is not modified in respect of this matter. 
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(iv)  Inrespect of the financial results and financial information (results) of one subsidiary fecated in india 

(domestic subsidiary), we did not carry out the audit, whose results reflect total assets (before 

consolidation adjustments) of Rs. 1329.68 Lakhs, total revenues (before corsolidation adjusiments) of 

Rs. 2177.42 Lakhs, total net profit after tax (before consolidation adjustments) of Rs 106 55 Lakhs 

and total comprehensive income (before capsolidation adjustments) of Rs NIL Lakhs and net cach 

outflows of Rs. 5.31 Lakhs for the year ended March 31, 2026, a5 considered in the Consclidated 

financial results. These results have been audited by another auditor whase audit report has beer 

furnished to us by the Parent's management, and our conclusion on the Statement, insofar as it relates 

to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of 

the other auditor and the procedures performed by us as stated in paragraph 4 above 

Our conclusion is not medified in respect of this matter. 

For Verma Mehta & 

Chartered Account: A 

< 
i: Sandeep Verma 
kil Partner 

M.No. 045711 

Place: Mumbai 
Date: 22/05/2026 

UDIN: 260457 1 DAY OMK3E4D 
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DI LID, TEMENT RESULTS F( TER & YEAR ENDED 1, 2 

INR Lakhs) 

s QuarterendedMarch | Quarterended | Quarter ended March31, | Yearended March31, | Yearended March31, 
31,2026 December31,2025 2025 2026 2025 

Audited Unaudited Audited Audited Audited 
REVENUE 

Revenue from operations 56,410.30 45,985.25 57,950.45 198,794.26 167,025.12 
Otherincome 589.77 205.60 925.39 122108 1666.26 

TotalIncome (1) 57,000.07 4519085 58,875.84 2,00,015.34 1,88,691.38 
EXPENSES 

Costof materials consumed 68,178.76 555615 57,531.37 148,906.48 1,24,275.00 
Purchases of stock-in-trade 61120 494.80 47337 289056 177982 
D 10 tories of i . finished ecrease/ (Increase) in inventories of finished goods, fnishet aneu0] sksase) e PR 1245004 
goodsin transit, stockin trade and work-in-process 
Employee beneflts expense 3,672.40 347031 349124 1352241 12535.16 
Finance costs 1,130.09 1,021.07 1,307.47 491313 7,178.79 
Depreciation and amortiz 1,392.37 1,355.17 128429 5,449.18 5,005.69 
Other expenses 9,487.92 761119 7.462.61 29,898.91 2560975 

Total Expenses (1) 5031184 44,053.83 9,301.88 196,444.80 1,88,845.15 
Profit before exceptional items and tax 1) 668823 2137.02 9573.96 357050 (as3.77) 
Exceptional Items (Income ) / Expenses (Refer Note 5 & 6) (339.49) 787.72 - 311382 - 

Profit/ (Loss) before tax for the period/year 7,027.72 134930 9,573.96 456.68 (153.77) 
Tax expense / (Credit) 

Current tax 2416 638 473 7262 2381 
Adjustment of tax relating o earlier periods (11.86) - - (7.42) - 
Deferred tax Expenses / (Assets) 172694 517.68 2.376.48 3868 (285.58) 

173924 524,06 2,381.20 10388 (261.77) 

Profit/ (Loss) after tax excluding one time impact of deferred tax 5,280.48 82524 7.192.77 352,80 108.00 
(One time impact of Deferred tax - - - - 244944 

Profit/(1oss) after Tax 5,288.48 825.24 719277 35280 (2:341.44) 

(OTHER COMPREHENSIVE INCOME 

. Other Comprehensive income notto be reclassified to profit and loss| 
in subsequent periods: 

Remeasurement of gains (1osses) on defined benefit plans (60.62) (86.07) 39.07 (350.05) 8.05 
Income tax effect on above. 1528 2217 (9.63) 90.40 (12.10) 

Exchange differences i translating the financial statements of a siia8 w7s09) - 5107 eas) 
foreign operation 

Other Comprehensive income for the period/year, net of tax 266,51 —(azso) (1273) 242 (32.40) 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR, NET OF TAX 5,554.99 58125 7,18003 w522 (2,373.84) 

Paid up Equity share capital face value of Rs 10 each 511760 511760 5.117.60 5.117.60 5.117.60 
Other equity 771131 73,078.85 

Earnings per share for profit attributable to equity shareholders 
Basic EPS and Diluted Earnings per share* 1033 161 1405 069 (5.12) 

* EPS is not annualised for the Quarter ended March 31, 2026 , Quarter ended December 31, 2025 , and Quarter ended March 31, 2025



AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER & YEAR ENDED MARCH 31, 2026 
(Amount in INR Lakhs) 

‘Quarter ended March 31, [ Quarter ended December31, Particulars R = Quarter ended March31,2025 | Year ended March 31,2026 | Year ended March 31, 2025 
Audited Unaudited Audited ‘Audited Audited 

Total revenue 
Sugar 54,089.67 33,9578 5615028 1,27,945.04 1,31,296.70 
Cogeneration 827635 441960 859,63 16,028.08 1624822 
Bio based Chemicals 1473587 14,228.40 1391302 57,798.89 5422162 
Distlery 22,068.18 13,453.68 2495406 66,364.97 59,399.89 
Interunit Transfer 43,298.58) (205507.56) (46,103.74) (72,022.76) (76.162.94) 
Unallocated 53861 43356 1520 2680.04 202164 
Total 56410.30 45,985.25 5795045 1.98,794.26 7.025.12 

Segment Result 

‘Operating Profit Before Interest & Exceptional ltem 
Sugar 592429 224069 634947 4969.47 25906 
Cogeneration 121150 403.90 206367 (350.68) 19058 
Bio based Chemicals 658.74 80391 112331 363215 274817 

Disttiery 22655 (75.01) 997.54 %722 1493.80 
Interunit Transter - - - - - 
Unallocated (20276) (224.40) (704.53) 241 
Totat 781832 3,158.09 83.63 7.025.02 

Interest 113008 102107 1307.47 491313 77879 
Exceptional ltem (339.49) 787.72 - 311382 = 
Taxexpenses 1739.24 52406 238120 10388 @51.77) 

252984 233285 3,686.67 813083 6517.02 

Profit/(Loss) ater tax excluding one time impact o 82520 719275 352.80 108.00 

‘One time impact of Deferred tax . - - - 24944 

NetProfit/ (Loss) 5.288.48 82524 719275 352.80 (234143) 

Total Segment assets 
Sugar 7961153 54,6451 LT 7961153 7832232 
Cogeneration 8502.10 880322 920776 8502.10 9.207.76 
Bio based Chemicals 4769574 4450968 4587342 2,695.74 as873.42 
Distlliery 67.924.04 55,384.36 61,095.70 67,924.04 6109570 
Unallocated 149185 1,780.13 100969 149185 100969 
Totat 2,05225.25 165,541.90 1,95,508.89 2,05,225.26 1,95,508.89 

Total Segment Uabilties 
sugar 82838.39 6362066 78,145.81 82,8339 78,145.81 
Cogeneration 120122 609,89 113214 120122 113214 
8io based Chermicals 16,466.67 15,800.34 16,687.07 16.466.87 16,687.07 
Distliery 21,600.41 16,994.49 2160041 16,994.49 
Unallocated 4.289.48 435283 4.289.48 435293 
Total 12639657 11731245 1.26396.37 11731248 



GODAVARI BIOREFINERIES LIMITED 

3 PLC009707 
ote : ITED CON! \SSETS AND LIABILITIE! 

(Amount in INR Lakhs) 

Particulars AsatMarch 31,2026 As at March 31,2025 

Audited Audited 
ASSETS 
Non-Current Assets 

(a) Property, Plant and Equipment 
(b) Capital Work-in-Progress 
(c) Right-of-use 
(d) Intangible Assets 
(€) Intangible Assets under Development 
{f) Investments accounted for using the equity method 

(g) Financial Assets 
(i) Investments 
(ii) Trade Receivables 
(iv) Other Financial Assets 

(h) Other Non-Current Assets 

Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivables 
(ii) Cash and Cash Equivalents 
(iil) Bank Balances Other than (i) above 
(iv) Other Financial Assets 

(c) Other Current Assets 

TOTAL 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 
(b) Other Equity 

Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 
(i) Borrowiings 
(ii) Lease Liabilities 
(iil) Other Financial Liabilities 

(b) Provisions 
(c) Deferred Tax liabilities (Net) 
(d) Other Non-Current Liabilities 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 

(A) total outstanding dues of micro enterprises and 
smallenterprises 
(B) total outstanding dues of creditors other than 

micro enterprises and small enterprises. 
(iv) Other Financial Liabilities 

(b) Other Current Liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

TOTAL 

86,408.84 86,125.39 
12,933.71 2,219.78 

65.12 29.56 
11845 85.28 

1,864.89 151855 
021 0.21 

5.04 0.04 
29.19 306.58 

1,896.89 1,188.09 
2,730.69 1,709.58 

1,06,073.03 93,183.06 

77,580.07 73,971.33 

11,359.64 13,822.46 
1,525.34 1,225.12 
1,689.93 1,912.65 
793.89 1,329.20 

6,203.38 10,065.09 
99,152.25 1,02,325.85 

2,05,225.28 1,95,508.92 

5,117.60 5,117.60 
73,711.31 73,078.85 
78,828.91 78,196.45 

33,332.34 23,974.45 
48.96 17.63 

947.20 597.56 
300.56 318.60 

4,289.43 4,341.14 
37.36 4295 

38,955.85 29,292.33 

19,675.97 24,966.96 
19.18 17.88 

1,376.52 2,338.49 

55,550.55 50,722.24 

3,635.02 3592.85 
6,458.53 6,068.58 
715.37 300.83 

9.38 1231 
87,440.52 88,020.14 

2,05,225.28 1,95,508.92 



DAVARI BIOREFI IES L 
Registered Office : Somalya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN: L67120MH1956PLC009707 

Note 2 AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS 
(Amount in INR Lakhs) 

Particutars Yearended March 31, 2026 Vear ended March 31, 2025 
‘CASH FLOWS FROM OPERATING AGTIVITIES: 
Profit/ (Loss) before Income tax forthe perlod/year 45669 (153.79) 

Adjustments for: 
Depreciation and amortisation expense 544918 500569 
Allowance for bad and doubiful debts. 5518 18592 
Interest and fiance charges. 491313 7782 
(Profit)loss on sale of Propery, plant and equipment (251.46)] (16.93) 
Wite ot /Netloss on disposal of property, plant and squipment. 10827 278 
Fairvalue gain o financialinstruments at aifvalue through profitand loss - 7844 
Interest ncome classifed as investing cash flows. (33.42) (837.21) 
Sundry debit/credit balances witten offback (net) (17.38) (s83.41) 
Govermment Grant Income (257) (0:16) 
Unreatised foreign currency (gainloss (344.16), (@77.35) 

Change In operating assets and Ubiltes: 
(Decrease)increase i trade payasles 353513 (9.915.06) 
(Decrease)increase in other Uabilties 726,49 (7.020.45) 
(Decrease)increase i provisions 3748 72 
Decrease/ ([ncrease) in rade receivables 335775 5463.00 
Decreasel(Increase) innventories (2,608.79)] 650982 
Decrease/ (Increase) n other assets 316959 (5.301.87) 

‘Gash generated from operations 17,206.47 493,59 
Less: Income taxes (paid) refund received (11363 (534.07) 
Net cash nflow from operating activities 17,1525 (40.39) 

‘GASH FLOWS FROM INVESTING ACTIVITIE 
Payments for purchase of propenty, plant and equipment fnet) (16,892.98) (7.135.90) 
Proceed from sale of property, plant and equipment 33076 5 
Proceed from sale of investments (5.00) . 
Interest received 30899 s07.90 

Net cash outflow from Investing activites (15.258.29) (6:229.00] 

‘GASH FLOWS FROM FINANCING ACTIVITIES: 
(Decrease)  Increase in non-current borrowings 14,4454 1080181 
Repayment of non-current borrowings (4.18101) (29,338.53) 
(Decrease) / Increase i current borrowings (6.040.84) 192816 
Payment of principal portion of (ease Liabilies 2263 (17.19) 
Proceeds fromissue of share capital 187.26 30501.05. 
Interest and finance charges paid (5.017.62) (.291.82) 

Netcash inflow (outflow) from financing activities (574.09) 638340 

Netincrease (decrease] n cash and cash equivalents 30022 11420 
‘Gash and Cash Equivalents at the beginning of the financial periodyear 122512 111102 

‘Cash and Cash Equivalents atend of the year 152534 122532 

Reconciliaion of cash and cash equivatents as per the cash flow. 
statement: 
(Cash and cash equivalents as per above comprise of the following: 

Balances with banks: 
- On current accounts. 1370.08 122197 
- On current accounts. 15024 . 
Gashon hand 502 375 

Balances per statement of cash flows. 152530 12512 

Notes: 
1. The above cash flow statement has been prepared under the Indirect Method" as set outin the Ind AS 7 on ‘Statement of Cash Flows' 
2. Previous years figures have been regrouped/rearrangedirecast wherever necessary o conform to this perlod' classification 



GODAVARI BIOREFINERIES LIMITED 

Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN : L67120MH1956PLC009707 

3 The Statement of Audited Consolidated Financial Results of the Company for the quarter and year ended 315t March, 2026 together with the 
accompanying notes including the Statement of Audited Consolidated Assets and Liabilities and the Statement of Audited Consolidated Cash Flows 
(Refer Notes 1 and 2 respectively) were reviewed by the Audit Committee and thereafter, approved by the Board of Directors and were taken on 
record at their respective meetings held on 22nd May 2026. 

4 Some of the business segments are of seasonal nature and accordingly impact the results in the respective quarters and the financials results for the 
quarter as such are not representative of the annual performance of the company. 

5 Effective November 21, 2025, the Government of India has notified four Labour Codes (‘New Labour Codes'), which have consolidated and replaced 29 
existing labour laws. The Company had on estimate basis accounted for Gratuity and Leave Encashment expenses of Rs 787.72 Lakhs towards impact of the 
changes brought about by the New Labour Codes in the quarter ended December 31, 2025. However as on 315t March 2026 the final figures arrived atis Rs 
448.22 Lakhs. This having a one time effect has been recognised as an exceptional expense. 

6 The neighbouring sugar mills have agreed to pay additional harvesting charges to contractors for the season 2023-2024, thus, in order to remain competitive, 
the Company has decided that it will also pay additional harvest charges related to the 2023-2024 sugar season. Accordingly, the Company has recognized 
and decided to provide for an exceptional expense amounting to INR 2665.59 lakhs. 

7 The consolidated annual financial results include the results for the quarter ended 31 March 2026 and 31 March 2025, being the balancing figure between 
the audited figures in respect of the full financial year and the published audited year-to-date figures up to the third quarter of the current and previous 
financial year. 

8 The previous periods’/ year's figures have been regrouped and rearranged wherever necessary to make them comparable with those of the current 
periods’ figures. 

For and on behalf of the Board of Directors 

Godavari Biorefineries Limited 

Chairman & Managing Director 
(DIN : 00295458) 

Place : Mumbai 
Date : 22nd May, 2026
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L1 Chartered Accountants 

104, Creative Industries Premises, Sunder Nagar, Kalina, Santacruz (East), Mumbai - 400 098. 
Tele.: 022-31969959 « E-mail : vimaca92@gmail.com 

Independent Auditor's Report pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors, 

Godavari Biorefineries Limited 

Report an the Audit of the Standalone Financial Results 

1. Opinion and Conclusion 

We have audited accompanying Standalone financial results of Godavari Biorefineries Limited (the “Company*) 
for the quarter ended March 31, 2026 and the year ended March 31, 2026 (the “Statement™) attached herewith, 

being submitied by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations 

and disclosure Requircments) Regulations, 2015 (“SEBI Regulations, 2015"). 

In our opinion and to the best of our information and according to the explanations given to s, the statement: 

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI Regulations, 2015: and 
(ii) Gives a truc and fair view of the financial performance including other comprehensive income and 

other financial information for the year ended 31 March 2026, 

2. Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under scetion 143(10) of 
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We arc independent of the 
Company in accordance with the Code of Ethics issucd by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit cvidence we have obiained is sufficient and 
appropriate to provide a basis for our opinion, 

3. Responsibilities of management and those charged with governance for the financial statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect 
to the preparation of these financial statements that give a true and fair view of the financial position, financial 
performance, changes in cquity and cash flows of the Company in accordance with the accounting prineiples 
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of 
the Act. This responsibility also includes maintenance of adequate accounting records in accordance w ith the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds und 
other irregularities; selection and application of appropriate accounting policies; making judgments ! and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate intemfE i 

4“.\l/> 

(Eé . new 
W\ \\JT Branch Office : Pune, Aurangabad EU 

Nerag e 

(3 Scanned with OKEN Scanner



contrals, that were operating effectively for en
suring he accuracy and complelencss of the a

ccousting records, 

relevant 1o the preparation and presentation of 
the financial statement that give a true and fair

 view and are free 

from material misstatement, whether duc to fraud or error. 

In preparing the financial statements, managemen
t is responsible for assessing the Company’s abil

ity to continue 

as a going concem, disclosing, as applicable, mat
ters related to going concern and using the going

 concern basis 

of accounting unless management either intends t
o liquidate the Company or to ceasc operations, 

or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for oversee
ing the Company's financial reporting process. 

4. Auditor’s responsibilities for the audit of the financial state
ments 

Our objectives are to obtain reasonable assurance zhout
 whether the financial statements as a whole are free 

from 

material misstatement, whether due to fraud or 
error, and 1o issue an auditor’s report that include

s our opinion 

Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accord
ance 

with SAs will always detect a material misstatement 
when it cxists. Misstatemenls can arise from fraud or erro

r 

and are considered material if, individually or in the aggregate, they could reas
onably be expected to influence the 

economic decisions of users taken on the basis of these financi
al statements. 

As part of an audit in accordance with SAs, we cxercise professional Jjudgment and maintain professiona
l 

scepticism throughout the audit. Wealso: 

material misstatement of the financial statements, whether
 due to fraud or error. 

design and perform audit procedures responsive 10 
those risks, and obtain audit evidence that is suffic

ient and 

appropriate o provide a basis for our opinion. Th
e risk of net detecting » material misstatement re

sulting from 

fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentiona

l omissions, 

misrepresentations, or the override of internal co
ntrol. 

+ Identify and assess the risks of 

+ Obtain an understanding of internal control relev
ant 1o the audit in order to design audit procedures

 that are 

he circumstances, Under Section 143(3) (i) of the Act,
 we are also responsible for expressing our 

appropriate in 
has adequate internal financial controls with eference to financial 

statements in 
opinion on whether the company 

place and the operating effectiveness of
 such controls. 

+ Evaluate the appropriateness of accounting polic
ies used and the reasonableness of accounting 

 estimates and 

related disclosures made by management
. 

tencss of management's usc of the going concern basis of acco
unting and, based on 

« Conclude on the appropria 
exists related to events or conditions that may cast 

the audit cvidence obtained, whether a m
aterial uncertainty 

on the Company’s ability to continug as a going concem. If we conclude that a material 

we are required 1o draw attention in o auditor’s report 1o the related disclosures w the 

inadequate, to modify our opinion. QOur conclusions are based on 

ditor’s report, However, future events or conditions may cause 

significant doubt 

uncertainty exists, 

financial statements or, if such disclosures are 

the audit evidence abiained up 1o the date of 
our aui 

the Company to cease (0 continue as a going 
concem. 

and content of the financial statements, including the disclos
ures, and 

ons and events in a manner that achieves fair 

arding, among other matters, the planned 

+ [_valuate e overall presentation, structur
e 

whether the financial statements represent the und
erlying transacti 

presentation. We communicate with those charge
d with governance reg; 

scope and timing of the audit and significant audit
 findings, including any significant deficiencios i 

control that we identify during our audit. 
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We also provide those charged with govemance with a statement that we have complied with refevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on cur independence, and where applicable, related safeguards. 

* From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the financial statements of the current period and are therefore the key audit 

matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure 

about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected o 

outweigh the public interest benefits of such communication. 

5. Other Matters 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between 

audited figures in respect of the full financial year and the published year to date figures up to the third quarter of 

the current financial year, which were subject to limited review by us, Our report on the Statement is not modified 

in respect of this matter. 

For Verma Mehta & Associates 
Chartered Accountants 
Firm’s Registzation No.: 

Sandeep Verma 

Partner 
M. No. 045711 

Place; Mumbai 

Date: 22/05/2026 
UDIN: 2604571 F HX AV BS2 99 
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ARI BIOREFI| IMI 

Registered Office.: Somaiy 
CIN:L67120MH1956PLC009707 

D 

AUDITED STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2026 

(Amountin INR Lakhs) 
QuarterendedMarch | Quarterended | Quarter ended March31, | Year ended March 31, Particutars Yearended Ma 31,206 December 31,2025 2025 2026 Rl March 3% 2025 

Audited Unaudited Audited Audited Audited ReveNuE 
Revenue from operations 56,2107 45,688.15 57,569.85 1,96,492.02 18531664 Otherincome 57557 180.81 34145 1,146.48 160392 Totat Income (1) 56,706.14 5,858.95 851131 1,97,636.50 1,86,92056 

expenses 
Costof materials consumed 68,162.74 45,550.01 57,557.28 1.48,843.68 -1,24231.40 Purchases of stockin-trade 13250 167.40 13873 683.25 54429 Decrease / (Increase)innventories offinished goods,finished goods 

(33,5 ,288.29) 012 6,256.75) 3 Intransit, stockin ade and work-n-process o3 57Le2) ts2az) 2otz b d 1278452 Employes bensfits expense 351965 3.373.25 339083 13,060.43 1217975 Finance costs 112457 100114 128692 480457 7,160.79 Depreciationand amortization expense 1387.21 135195 127329 5.431.80 4,985.69 Other expenses 9.41325 7.594.65 7.47435 29,7649 2557431 Totat Expenses (1) 50,168.40 4375051 49,115.04 194,371.47 187,450.84 
Profit before exceptionalitéms and tax (1) 681774 211445 939626 3,257.03 (540.28) [Exceptionat tems (Income )/ Expenses (Refer Note 5 & 6) (339.50) 787.72 - 311381 - 

Profit/ (Loss) before taxfor the period/year 6,957.24 132673 9,396.26 153.22 (540.28) 
Tax expense / (Credit): 

Adjustment of tax relting to earier periods (11.86)| - - (7.42) s Deferred tax Liability/( Assets ) 1727.97 51715 2.388.27 37.02 (@273.78) 
171611 517.15 2,388.27 2960 (27378) 

Profit/ (Loss) after tax excluding one time Impact of deferred tax 520113 803,58 7,008.00 12362 (256.50) 
One time impact of Deferred tax - - - - 2,440.45 

Profit/(loss) ater Tax 520113 805,58 7,008.00 12362 (2.715.55) 

(OTHER COMPREHENSIVE INCOME 

4. Other Comprehensive income not to be rectassified to profit and 
055 in subsequent periods: . E 

Remeasurement of gans (losses) on defined benefit plans (60.72) (88.07) 3907 (350.15) 4805 Income tax effect on above 1528 215 (0.83) 90.40 (12.10) 
Other Comprehensive Income for the period/year, net of tax (@5.43] (65.92) 2923 (258.75) 3595 
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR, NET OF TAX 519570 743,66 7,037.23 (145.13) (2,680.00) 

Paid up Equily share capitat ace value of Rs 10 each 511760 5.117.60 511760 5,117.60 511760 Other equity 72,183.42 72,141.30 

Earnings per share for profit attributable to equity sharcholders 
Basic £PS and Diluted Earnings per share* 1024 156 1369 024 (5.92) 

* EPS s not annualised forthe Quarter ended March 31, 2026, Quarter ended December 31, 2025, and Quarter ended March 31, 2025 



AUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND.LIABILITIES FOR THE QUARTER & YEAR ENDED MARCH 31,2026 
(Amount n INR Lakhs) 

uarter onded March a1, ded Docomber 31, particutars A s] M 41 Quarter ended March 31,2025 | Yearendad March 1, 2025 | Year ended March 31,2025 
Audited Unaudited udited Audited Audited 

Totatrevenus 
Sugar 5420491 34,125.80 5629561 128564584 13192379 
Cogeneration 827635 441960 859063 1602808 1624822 
Biobased Chenicals 14,859.71 14,196.93 1383229 57,557.09 5350769 

Distliery 22,0688 13,453.68 2095408 68,364.97 59,399.89 
InterunitTransfer (63298.59) (@0,507.85) (46,1037 (7202278) (76.162.90) 
Total 5621057 4559815 7.569.00 1,96,45202 18531665 

Segment Result 

Operating ProfitBafore nterest & Exceptional tem 
Sugar 5.880.03 219409 629036 470370 243268 
Cogeneration 121150 03.90 206367 (3s0.56) 19058 
Biobased Chemicals 62635 81698 98419 348521 250104 

Distiery 2655 s.01) 90754 2722 1.493.80 
Interunit Transfer 2 - - - B 
Unallocated (o211) (220.40) sar.02 (703.56) 240 
Totat 770232 3.11556 10,682.17 11159 Se2050 

Interest 11257 1.001.13 1.28692 480455 716078 
Exceptional ltem (s30.40) 78771 - 311382 = 
Taxexpenses 171609 s17.14 238827 2958 a7 

250118 2305.98 367519 7.987.5 5.87.00 

ot/ (Lo excluding one tme Impact o Profit/ Loss)aftertax excluding one time Impact of e oo e pom 
deforred tax 

One time Impactof Defered tax - - - - 2,945 

NetProfit/ (Loss) s2a14 7.007.59 12383 2715.95) 

TotalSegmentassats 
Sugar 777372 5482497 7866330 77372 78,653.30 
Gogeneration 850210 880322 9207.78 850210 220775 
Blobased Chermicals 16,635.99 4487280 a5,41476 1663699 4541477 

Distery 7.92.04 ssma s1.09570 792401 109570 Total 1.63,885.35 1.04,381.52 20283685 15419153 

Total Segment abiltes 
Sugar 81.959.34 62,40220 7780514 8196934 780514 
Gogeneration 120122 60989 113214 120122 L1214 
Bio based Chemicals 16,6527 147971 16837.95 16.465.27 16897.95 Distiery 2160041 965134 1699449 2160041 1699449 
Unallocated 258689 435285 428958 435285 
Total 125,535.82 91.78003 1.17,122.57 12553502 11710257 



GODAVARI BIOREFINERIES LIMITED 

egisters h. 47, :atma Gandhi Ro; 0: 

CIN:167120MH1956PLC009707 
Note :1 AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Amountin INR Lakhs) 

Particulars As at March 31, 2026 As at March 31,2025 

Audited Audited 

ASSETS 

Non-Current Assets 

(a) Property, Plant and Equipment 86,378.77 86,097.27 

(b) Capital Work-in-Progress 12,969.79 2,255.87 

(c) Right-of-use 65.12 29.56 

(d) Intangible Assets 79.64 85.28 

(e) Intangible Assets under Development 1,864.89 1,518.55 

(¢) Financial Assets 
(i) Investments 1,609.44 1,604.44 

(ii) Trade Receivables 43.40 29461 

(iii) Loans 100.00 3156 

(iv) Other Financial Assets 1,895.89 1,187.11 

(h) Other Non-Current Assets 2,709.14 1,695.03 

1,07,716.08 94,799.28 

Current assets 

(a) Inventories 75,997.28 73,260.60 

(b) Financial Assets 

(i) Trade Receivables 10,369.95 12,952.86 

(i) Cash and Cash Equivalents 215.19 149.87 

(iii) Bank Balances Other than (ii) above 1,689.93 1,912.65 

(iv) Other Financial Assets 770.30 1,320.77 

(c) Other Current Assets 6,078.11 9,985.52 

95,120.76 99,582.27 

TOTAL 2,02,836.84 1,94,381.55 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 5,117.60 5,117.60 

(b) Other Equity 72,183.42 72,141.30 

77,301.02 77,258.90 

Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 33,092.75 23,974.45 

(ii) Lease Liabilities 48.96 17.63 

(iii) Other Financial Liabilities 947.20 597.56 

(b) Provisions 300.56 318.60 

(c) Deferred Tax liabilities (Net) 4,299.56 4,352.95 

(d) Other Non-Current Liabilities 37.37 42.95 
38,726.40 29,304.14 

Current Liabilities 

(a) Financial Liabilities 

(i) Barrowings 19,337.80 24,833.37 

(ii) Lease Liabilities 19.18 17.88 

(A) total outstanding dues of micro enterprises and 137652 233849 

smallenterprises; and 

(B) total outstanding dues of creditors other than 5530093 5063750 

micro enterprises and small enterprises 

(iv) Other Financial Liabilities 3518.37 3,516.31 

(b) Other Current Liabilities 6,453.09 6,182.19 
(c) Provisions 713.53 292.73 

86,809.42 87,818.51 

TOTAL 2,02,836.84 1,94,381.55 



IES L D 
Registered Office : Somalya Bhavan, 45/47. Mahatma Gandhi Road, Fort. Mumba 400 001, 

CIN; L67120MH1956PLC009707. 

Note :2 AUDITED STANDALONE STATEMENT OF CASH FLOWS. 
(Amountin INA Lakhe) 

Particutars Year ended March 31,2026 Yearend edMarch 31,2025 
‘CASHFLOWS FROM OPERATING ACTIVITIES: 
Profit Loss) before Income tax forthe perlod/year 18322 (s40.30) 

Adjustments for: 
Depreciation and amrtisation expense 5.431.80 498569 
Allowance for bad and doubiful debts 55,18 18580 
Interestand finance charges. 484056 716078 
(ProfitJloss on sale of Property, plant and equipment (251.46) (1523) 
Wite ffNatloss on disposal of property, plant and equipment 10327 2878 
Fair value galLoss on fiancialinstiuments at farvalue through proftand loss (s246) 7044 
Interestincome classiied as nvesting cash flows (252.04) (77989) 
Sunchy debivredit balances writtenofffback (net) 17.35) (8153) 
Government Grant Income @s7)| 17 
Unrcatsed foelgn currency (gainioss (s44.15) (a7735) 

Change I operating assets and Uabiltes: 
(Decrease)increase intade payables 346021 (1027868 
(Decreaselincrease inother ablles 567.34 (6:923.08) 
(Decresselincrease inprovisions st 18.13) 
Decrease/(increase] intrade receivables 37167 555349 
Decrease/(Increase) n inventories (2736.68) 683450 
Decrease/(icrease) i other assets 250562 (5.22754) 

Gash generated rom aperations 36095 
Less: Income txes (paid) refund receved (@99 (50357] 
Net cash Inflow from operating actvities 1733975 (14250 

(CASH FLOWS FROM INVESTING ACTIVITIES: 
Paymens for purchase of property, plant and equipment (net) (16.834.84) 13303) 
Proceed rom sale of property, plant and equipment 33076 . 
Loans Given (68.04) 19341 
Proceed fom sale of investments (499) . 
Interestreceived 2277 84560 

Net cash outfow rom investing activites (16320.74) (6.05399) 

(CASH FLOWS FROM FINANCING ACTIVITIES: 
(Dccrease) /Increase n non-curent borrowings, 130237 1025323 
Repayment of non-current borrowings (.317.47) (29.12353) 
(Desrease) /Increase n curent borrawings (6.205.43) 192816 
Payment o principal portion of ease Liabilies 3263 7.19) 
Proceeds from issue of share capital 187.25 3050105 
Interestand finance charges paid (4:945.05) 7.275.15) 

et cash inflow {outflow] from financing activities (5a359) 626657 

Netincrease (decrease) in cash and cash equivalents 6533 2097 
(Gash and Cash Equivalents at the beginning of the financial period/year 149,87 11950 

Cash and Cash Equivatents atend of the year 21515 14587 

Reconcilation of cash and cash equivatents as per the cash flow 
statement: 
Gash ang cash equivalents as per above comprise ofth following: 

Balances with banks: 
-On current accounts 6050 14644 
-On curtent accounts 15024 : 
Cashonhand a0 30 

21515 14957 Batances per statement of cash flows 

Notes: 
L. The above cash flow staternent has been prepared under the Indirect Methodas set outin the Ind AS 7 o ‘Statement of Cash Flows' 
2. Previous yoars ligures have boen regroupedrearrangodirecast wharever nocossary o canform to this period's classifcation



‘GODAVARI BIOREFINERIES LIMITED 

Registered Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai 400 001. 

CIN: L67120MH1956PLC009707 

3 The Statement of Audited Standalone Financial Results of the Company for the quarter and year ended 31st March, 2026 together with the 

accompanying notes including the Statement of Audited Standalone Assets and Liabilities and the Statement of Audited Standalone Cash Flows (Refer 

Notes 1 and 2 respectively) were reviewed by the Audit Committee and thereafter, approved by the Board of Directors and were take n on record at 

their respective meetings held on 22nd May 2026. 

4 Some of the business segments are of seasonal nature and accordingly impact the results in the respective quarters and the financials results for the 

quarter as such are not representative of the annual performance of the company. 

5 Effective November 21, 2025, the Government of India has notified four Labour Codes ('New Labour Codes'), which have consolidated and replaced 29 

existing labour laws. The Company had on estimate basis accounted for Gratuity and Leave Encashment expenses of Rs 787.72 Lakhs towards impact of the 

changes brought about by the New Labour Codes in the quarter ended December 31, 2025. However as on 31st March 2026 the final figure s arrived at is Rs 

448.22 Lakhs. This having a one time effect has been recognised as an exceptional expense. 

6 The neighbouring sugar mills have agreed to pay additional harvesting charges to contractors for the season 2023-2024, thus, in order to rernain competitive, 
the Company has decided thatitwill also pay additional harvest charges related to the 2023-2024 sugar season. Accordingly, the Company has recognized 
and decided to provide for an exceptional expense amounting to INR 2665.59 lakhs. 

7 The Standalone annual financial results include the results for the quarter ended 31 March 2026 and 31 March 2025, being the balancing figure between the 

audited figures in respect of the full financial year and the published audited year-to-date figures up to the third quarter of the current and previous financial 

year. 

& The previous periods’/ year's figures have been regrouped and rearranged wherever necessary to make them comparable with those of the current 
periods’ figures. 

For and on behalf of the Board of Directors 

Godavari Biorefineries Limited 

Samirsr:fi lal somaiya 
Chairman & Mgfaging Director 

(DIN: 00295458) 
Place : Mumbai 

Date : 22nd May, 2026



Godavari 
 Biorefineries Ltd 

Godavari Biorefineries Ltd 

May 22, 2026 

To, 

National Stock Exchange of India Ltd. BSE Limited 

Exchange Plaza, Bandra Kurla Complex, Listing Department P.J. Towers 

Bandra (E), Dalal Street, Fort 

Mumbai- 400051 Mumbai 400 001 

Ref: Script Name: GODAVRIB Script Code: 544279 

Dear Sir/ Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

I, Naresh S Khetan, Chief Financial Officer of the Company, hereby declare that the 

Statutory Auditors of the Company, M/s VERMA MEHTA & ASSOCIATES, have issued an 

Audit Report with an unmodified opinion on the Audited Financial Results of the 

Company (Standalone and Consolidated) for the quarter and year ended March 31, 2026. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended by the SEBI 

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide 

Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. 

CIR/ CFD/CMD /56/2016 dated May 27, 2016. 

Kindly take this declaration on your record 

For Godavari Biorefineries Limited 

e 

WM 

Naresh S Khetan 

Chief Financial Officer 

Regd. Office : Somaiya Bhavan, 45/47, Mahatma Gandhi Road, Fort, Mumbai - 400 001 INDIA. 
Tel : (91-22) 2204 8272/ 6170 2100 Fax : (91-22) 2204 7297 

Email ID : investors@somaiya.com www.godavaribiorefineries.com 
CIN:L67120MH1956PLCO0S7T07 G RO U P 


