
TRUSTW A VE SECURITIES LIMITED 
(FORMERLY KNOWN AS STERLING GUARANTY&: FINANCE LIMITED) 

CIN No. : L65990MH1983PLC031384 

Date: 28th May, 2026 

To, 
The BSE Limited, 

The Deputy General Manager, 

Listing Compliance Monitoring Cell, 
24th Floor, P.J. Towers, 

Dalal Street, 

Mumbai - 400 001. 

Scrip Code: 508963 ISIN: INE668Y01016 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Sub: Outcome of Board Meeting held on Thursday, 28th May, 2026. 

Dear Sir/Madam, 

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company at its meeting held today i.e. Thursday, 28th May, 2026, has, inter alia, 
considered and approved the audited standalone financial results for the quarter and year 
ended 31st March, 2026. 

Accordingly, we enclose herewith a copy of the said financial results as reviewed by the 
Audit Committee along with the Statutory Auditor's report as received from our Statutory 

Auditors. 

The Statutory Auditors have provided their audit report with unmodified opinion. The 

said declaration is in compliance with proviso to Regulation 33(3)(d) of the Listing 
Regulations confirming unmodified opinion of the audited standalone financial results for 
the quarter and year ended 31st March, 2026. 

The Board Meeting commenced at 1:00 p.m. and concluded at 1:30 p.m. 

REGO. OFFICE: B-702, 7th Floor, Neelkanth Business Park, Kirol Village, Near Bus Depot, 

Vidyavihar {W), Mumbai - 400086 

TEL: 91-8080007770 Email: sterlingguarantyfinancelimited@gmail.com 

Website: www.trustwavesecuritieslimited.com 



TRUSTW A VE SECURITIES LIMITED 
(FORMERLY KNOWN AS STERLING GUARANTY&: FINANCE LIMITED) 

CIN No. : L65990MH1983PLC031384 

We request you to disseminate the above information on your website as you may deem 

appropriate. 

Thanking you, 

Yours Faithfully, 

For, Trustwave Securities Limited 

(Formerly known as Sterling Guaranty & Finance Limited) 

Deepak Kharwad 
Director 
DIN: 08134487 

Encl.: As above 
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Vidyavihar {W), Mumbai - 400086 
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Website: www.trustwavesecuritieslimited.com 
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Independent Auditor's Report on Standa lone Annual Financia l Results of T rustwavc 
Securities Limited 
(Formerly known as Sterling Guaranty & F inance Limited) pursuant to Reg ulatio n 33 o f the 
Securities and Excha nge Board oflndia (Listing Obligations and Disc los ure Requirements) 
Regulations, 2015, as amended for the quarter a nd year ended 31 March 2026 

To, 
The Board of Directors of 
Trustwave Securities Limited 
(Formerly known as Sterling Guaranty & Finance Limited) 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone Financial Results ('"The Statement' ·) of Trustvvavc 
Securities Limited (Formerly known as Sterling Guaranty & Finance Limited) (the ··Company"·) 
for the quarter ended 31 March 2026 and the year to date results for the period from O 1 Apri I 2025 
to 3 1 March 2026, being submitted by the Company pursuant to the requirement of regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended 
("the Listing Regulations"). 

In our op inion and to the best of our information and according to the explanations given to us. the 
aforesaid statement: 

i. ls presented in accordance with the requirements of the Regulation 33 of the Listing Regulations 
in this regard; and 

ii. Give a true and fa ir view in conformity with the recognition and measurement princ iples laid 
down in the appl icable Indian Accounting Standards " Ind AS'' prescribed under section 133 of 
the Companies Act, 20 l 3 ("the Act") read with Companies (Ind ian Accounting Standards) 
Ru les, 2015, and other accounting principles generally accepted in India or the net pro ti t. total 
comprehensive Income and other financial information of the Company fo r the quarter and year 
ended on 31 March 2026. 

Basis for Opinion 
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We conducted our audit in accordance with the Standards on Aud iting (SAs) specified under 
section 143(10) of the Companies Act, 20 13 ("the Act"). as amended. Our responsi bi lities under 
those Standards are further described in the Aud itor's Responsibi lities for the Audit or the 
Financial Results section of our report. We are independent of the Company in accordance" ith 
the Code of Ethics issued by the Institute of Chattered Accountants of India ("ICAI .. ) together 
with the ethical requirements that are relevant to our audit of the financ ial results for the quarter 
and year ended 3 1 March 2026, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the !CAi's Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to prov ide a basis for our opinion. 

Manageme nt's Respo nsibility for the S tanda lo ne Fina ncial Results 

This statement, which is the respons ibility of the Company's Management and approved by the 
Board of Directors, has been prepared on the basis of standalone annual financ ia I statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of these 
standalone Financial Results that gives a true and fair view of the net profit and tota l 
comprehensive income and other financial information in accordance with the app licable 
accounting standards prescribed under section 133 of the Act, and other accounting princ iples 
generally accepted in India and in the compliances with regulation 33 of the Listing Regulations 
This responsibility also includes maintenance of adequate account ing records in accordance with 
the provisions of the Act for the safeguarding of the assets of the Compan) and for prevent ing and 
detecting frauds and other irregularities; se lection and application of approp riate accounting 
policies; making judgments and estimates that are reasonable and prudent: and design. 
implementation, and maintenance of adequate internal financia l controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting reco rds. relevant to the 
preparation and presentation of the standalone Financial Results that give a true and fa ir viC\\' and 
are free from materia l misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors of Company is responsib le for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable. matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations. or has no reali stic 
alternative but to do so. 

The Board of Directors are al so responsible for overseeing the Company"s linancial reporting 
process. 

A uditor's Responsibilities for the A udit of the Standalone F inancial Results 

Our objectives are to obta in reasonable assurance about whether the standalone financial results 
as a who le are free from material misstatement, whether due to fraud or error. and ro issue an 
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aud itor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are cons idered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Statement. 
As part of an audit in accordance with SAs, we exercise professiona l judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatcmen1 of the Sta1emenr. whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for ou r opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control re levant to the audit in order to design aud it 
procedures that are appropriate in the circumstances, Under Section 143(3) (i) or the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal 

• financial controls with reference to financial statements 111 place and the operating 
effectiveness of such contro ls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained. whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a materia l uncertainty ex ists. we 
are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conc lusions 
are based on the audit evidence obtained up to the date of our aud itor·s report. However. 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Resu lts, including 
the disclosures, and whether the Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding. among other matters. the 
planned scope and timing of the audit and significant audit findings, including an) 
significant deficiencies in internal control that we identify during ou r audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate ,, ith them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes Standalone Annual Financia l Results for the quarter ended l\llarch 
31 , 2026 being the balancing figures between the aud ited figures in respect of the ful I 
financial year ended March 31 , 2026 and the published unaudited year-to-date figu res up 
to the end of the third quarter of the current financial year, wh ich were subjected to a I im ired 
review by us. as required under the Listing Regulations. 

Our opinion is not modified in respect of above matter. 

For V inod S Mehta & Co. 
Chartered Accountants 
Firm Reg. No. 1 1 154 W 

EISHA ~~:!'~t~i~~by 
DEEP AK 
SIRWANI 

SiAWANI 
Date: .2026.0S.28 
1 ~:02:59 +0S'30' 

Eisha Sinvani 
Partner 
Membership No. 1371 61 
UDIN: 26137161TFHJXX8952 
Place: Mumbai 
Date: 28th May 2026 



3 months ended Preceeding 3 
months ended

Corresponding 3 
months ended in 

the previous 

Current Year 
ended

Previous year 
ended 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) (Un-Audited) (Audited) (Audited) (Audited) 

1 Income 
(a) Revenue From Operations 15.00 0.00 0.00 15.00 0.00
(b) Other Income 0.00 0.00 0.00 0.05 0.00
Total Income 15.00 0.00 0.00 15.05 0.00

2 Expenses 
(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories of finished goods, work-in-
progress and  stock-in-trade

0.00 0.00 0.00 0.00 0.00

(d) Advertising Expenses 0.85 0.62 0.73 1.64 1.48
(e) Professional Fees 1.42 3.66 -1.06 6.12 2.07
(f) Finance Cost 5.78 0.00 0.00 7.50 0.00
(g) Employee Benefits Expenses 0.00 0.55 0.54 1.69 2.13
(h) Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00
(i) Listing fees 0.00 0.23 0.21 4.03 10.59

(j) Other expenses (Any item exceeding 10% of the total 
expenses relating to continuing operations to be shown 
separately)

0.01 0.00 -0.08 0.16
0.83

Total Expenses 8.05 5.07 0.34 21.14 17.09
3 Profit / (Loss)  before exceptional items and tax (1-2) 6.95 -5.07 -0.34 -6.10 -17.09
4  Exceptional Items 0.00 0.00 0.00 0.00 0.00
5 Profit / (Loss)  before tax (3-4) 6.95 -5.07 -0.34 -6.10 -17.09
6 Tax Expenses 

(a) Current Tax 0.00 0.00 0.00 0.00 0.00
(b)Deferred Tax 0.00 0.00 0.00 0.00 0.00
(c) Income Tax 0.00 0.00 0.00 0.00 0.00

7 Total Tax Expenses 0.00 0.00 0.00 0.00 0.00
8 Profit/ (Loss) for a period from continuing operations 

(5-7)
6.95 -5.07 -0.34 -6.10 -17.09

9 Profit/ (Loss) for a period from dis -continuing 
operations 

0.00 0.00 0.00 0.00 0.00

10 Tax Expenses of discountined operations 0.00 0.00 0.00 0.00 0.00
11 Profit/ (Loss) for a period from dis -continuing 

operations (after tax) (9-10)
0.00 0.00 0.00 0.00 0.00

12 Other Comprehensive Income/ (Loss)
A) (i) Amount of items that will not be reclassified to 
profit or loss 

0.00 0.00 0.00 0.00 0.00

(ii) Income tax relating to items that will not be 
reclassified to profit or loss 

0.00 0.00 0.00 0.00 0.00

B) (i) Amount of items that will be reclassified to profit 
or loss 

0.00 0.00 0.00 0.00 0.00

(ii) Income tax relating to items that will be reclassified 
to profit or loss 

0.00 0.00 0.00 0.00 0.00

13 Total Comprehensive income for the period 
(comprising profit/loss) and other comprehensive 
income for the period) (8-11-12)

6.95 -5.07 -0.34 -6.10 -17.09

Paid -up Equity Share Capital (Face Value of Rs. 10/- 
each)

653.76 653.76 653.76 653.76 653.76

14 Other Equity
15 Earning Per Share (For continuing operations)

(a) Basic 0.11                     -0.08                     -0.01                     -0.09                         -0.26                    
(b) Diluted                      0.11                      -0.08                      -0.01                          -0.09                     -0.26 

Notes
1

2

3

4
5
6

Place: Mumbai
Date: 28th May, 2026

STANDALONEParticularsSr. No.
(Amount in Lakhs except EPS) 

TRUSTWAVE SECURITIES LIMITED

CIN: L65990MH1983PLC031384

Tel: 91-8080007770 Email-Id:  sterlingguarantyfinancelimited@gmail.com Website: www.trustwavesecuritieslimited.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED  31ST MARCH 2026                                                                                                                                                                                                                                   

(FORMERLY KNOWN AS STERLING GUARANTY & FINANCE LIMITED)

The above audited standalone financial results for the quarter and year ended 31st March, 2026 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meeting held on 28th May, 2026.

The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date 
figures up to the third quarter of the current financial year.
The Statutory Auditors of the Company have carried out the audit of the financial results for the quarter and year ended 31st March, 2026 in terms of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company has no separate reportable segment; hence segment reporting is not applicable to the company.
The Company does not have any subsidiary, associate, or joint venture entity for the respective period.
The Standalone Financial Results of the company for the quarter and year ended 31st March, 2026 are available on the Company's website 
www.trustwavesecuritieslimited.com and on the website of BSE www.bseindia.com.

For and on behalf of the Board
Trustwave Securities Limited 

(Formerly known as Sterling Guaranty & Finance Limited)

Deepak Babulal Kharwad
Chairman & Director

DIN: 08134487 

Rei:. Off.: B-702, 7th Floor, Neelkanth Business Park, Kirol Villai:e, Near Bus Depot, Vidvavihar (W), Mumbai-400086 



31.03.2026 31.03.2025
Particulars (Audited) (Audited)

A ASSETS Rs. Rs.
1 Non-Current Assets

Property, plant and equipment -                               -                                     
2 Current assets

Inventories -                               -                                     
Current financial asset
Trade receivables, current 17.70                           -                                     
Cash and cash equivalents 58.56                           0.18                                   
Bank balance other than cash and cash equivalents -                               -                                     
Loans, current 46.09                           68.09                                 
Other current financial assets -                               -                                     

Total current financial assets 122.36                         68.27                                 
Current tax assets (net) -                               -                                     
Other current assets 2.68                             3.53                                   

Total current assets 125.04                         71.80                                 
Total assets 125.04                         71.80                                 

B Equity and liabilities
1 Equity:

Equity attributable to owners of parent
Equity share capital 653.76                         653.76                               
Other equity -753.45                        -747.35                              
Total equity attributable to owners of parent -99.69                          -93.59                                
Non controlling interest -                               -                                     

Total equity -99.69                          -93.59                                
2 Liabilities

Non-current liabilities -                               -                                     
Non-current financial liabilities:
Borrowings, non-current Received 218.75                         162.27                               
Trade payables, non-current -                               -                                     
Other non-current financial liabilities -                               -                                     

Total non-current financial liabilities 218.75                         162.27                               
Other non-current liabilities -                                     

Total non-current liabilities -                               -                                     
Current liabilities
Current financial liabilities:
Borrowings, current -                               -                                     
Trade payables, current 4.47                             1.82                                   
Other current financial liabilities -                               0.19                                   

Total current financial liabilities 4.47                             2.01                                   
Other current liabilities -                               -                                     
Provisions, current 1.50                             1.12                                   
Current tax liabilities (Net) -                               -                                     

Total current liabilities 5.97                             3.12                                   
3 Liabilities directly associated with assets in disposal group classified as 

held for sale
-                               -                                     

4 Regulatory deferral account credit balances and related deferred tax 
liability

-                               -                                     

Total Liabilities 10.45                           5.13                                   
Total equity and liabilites 125.04                         71.80                                 

-0.00                            0.00                                   

 As at current 
year ended  

 As at previous
 year ended           

TRUSTWAVE SECURITIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS ON  31ST MARCH 2026                                                                                                                                                                                                                                           
(Amount in Lakhs)

STANDALONE

CIN: L65990MH1983PLC031384

STATEMENT OF ASSETS AND LIABILITIESSr.No.

(FORMERLY KNOWN AS STERLING GUARANTY & FINANCE LIMITED)

Tel: 91-8080007770 Email-Id:  sterlingguarantyfinancelimited@gmail.com Website: www.trustwavesecuritieslimited.com

Reg. Off.: B-702, 7th Floor, Neelkanth Business Park, Kirol Village, Near Bus Depot, Vidyavihar (W), Mumbai - 400086 



31.03.2026 31.03.2025
Particulars (Audited) (Audited)

A Cash flow from operating activities
Profit/(Loss) before tax -6.10                           -17.09                                         
Adjustments for:
Depreciation and amortization expense -                              -                                              
Interest Income / Dividend Income -                              -                                              
Finance cost -                              -                                              
Adjustment during the year -                              -                                              
Operating profits before working capital changes -6.10                           -17.09                                         
Adjustments for changes in:
(Increase)/ Decrease in Trade receivables -17.70                         -                                              
(Increase)/ Decrease in Inventories -                              -                                              
Increase/ (Decrease) in Loans -                              -                                              
Increase/ (Decrease) in Trade payables 2.65                            0.70                                             
(Increase)/ Decrease in other non current asset -                              -2.43                                           
(Increase)/ Decrease in other current asset 0.85                            1.12                                             
Increase/(Decrease) in Provision -                              -                                              
Increase/(Decrease) in Borrowings -                              -                                              
Increase/(Decrease) in other current Liabilities and Provision for exps 0.19                            -0.09                                           
Net increase/(decrease) in operating activities -14.00                         -0.71                                           
Income taxes paid -                              -                                              
Interest on IT Refund -                              -                                              
Net cash flow from operating activities (A) -20.10                         -17.80                                         

B Cash flow from investing activities
(Purchase) / Proceeds from sale / Maturity of investment -                              -                                              
Interest Received/ Dividend Received -                              -                                              

 Short term loans given -                              -102.00                                        
 Short term loans Repayment received 22.00                          35.00                                           
Purchase of Assets -                              -                                              
Net cash flow from Investing activities (B) 22.00                          -67.00                                         

C Cash Flow from Financing activities
Increase/(Decrease) in Short term borrowings -                              -                                              
Increase in Long term borrowings 103.25                        84.77                                           
Decrease in Long term borrowings -46.76                         
Loans and Advances & Others -                              -                                              
Issuance of Equity Shares -                              -                                              
Finance Cost paid -                              -                                              
Other Inflows ( Outflow ) Cash -                              -                                              
Net cash flow from financing activities (C) 56.48                          84.77                                           
Net Increase/(Decrease) in Cash and Cash Equivalents(A+B+C) 58.39                          -0.03                                           
Cash and cash equivalents at the beginning of the financial year 0.18                            0.20                                             
Cash and cash equivalents at the end of the financial year 58.57                          0.18                                             

 TRUSTWAVE SECURITIES LIMITED 

 CIN: L65990MH1983PLC031384 

 Tel: 91-8080007770 Email-Id:  sterlingguarantyfinancelimited@gmail.com Website: www.trustwavesecuritieslimited.com 

 Cash Flow Statement for the year ended 31st March, 2026 

 (FORMERLY KNOWN AS STERLING GUARANTY & FINANCE LIMITED) 

(Amount In Lakhs)

 Current year ended             Previous year ended 
STANDALONESTATEMENT OF CASH FLOWSr.No.
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