
 

 

 

To, 
The Manager – LisƟng Compliance Department 
NaƟonal Stock Exchange of India Limited 

Subject: ClarificaƟon regarding deficiencies observed in Financial Results submiƩed pursuant to 
Outcome of Board MeeƟng 

Ref.: Outcome of Board MeeƟng – Financial Results submiƩed by Sagardeep Alloys Limited 

Dear Sir/Madam, 

With reference to the above-menƟoned subject and the communicaƟon received from your good 
office regarding certain deficiencies observed in the submission of Financial Results of Sagardeep 
Alloys Limited (“the Company”), we would like to submit the following clarificaƟon: 

1. Financial Results submiƩed in XBRL with discrepancies: 
The Company has observed the discrepancies and filed the revised XBRL both standalone and 
consolidated on 6th July, 2026. 

2. Machine Readable Form / Legible Copy of Financial Results not submiƩed: 
The Company acknowledges the deficiency and hereby submits the revised Financial Results in 
machine-readable/legible format for your records and necessary acƟon. 

3. Non-submission of declaraƟon in case of unmodified opinion(s): 
The Company has AƩached declaraƟon in case of unmodified opinion along with revised financial 
result for your records and necessary acƟon. 
 
The Company shall ensure due compliance with the applicable lisƟng requirements and will take 
necessary care in future submissions to avoid recurrence of such instances. 

We request you to kindly take the above clarificaƟon on record. 

Thanking you. 

For Sagardeep Alloys Limited 

 

 
SaƟshkumar A. Mehta  
Managing Director  
[DIN: 01958984] 
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To, Date: 22™ May, 2026 
The Manager, Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G-Block, 

Bandra- Kurla Complex, Bandra (East), 

Mumbai — 400051, Maharashtra, India. 

NSE Symbol: SAGARDEEP 

Sub: Qutcome of Board Meeting held on 22" May, 2026 pursuant to Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations. 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulotions, 2018, the 

Board of Directors considered and approved the following agenda at the Meeting held on May 

22,2026. 

1. Standalone and Consolidated Audited Financial Results for the quarter and the year ended 

on 315 March, 2026 

2. Declaration under regulation 33 of SEBI (LODR) Regulations,2015 

3. Resignation of Secretarial Auditor: M/s SJV & Associates, Practicing Company Secretary 

has resigned as the Secretarial Auditor of the Company for the Financial Year 2025-26 

(Annexure-A & B) 

4. Appointment of Secretarial Auditor: M/s Siddhi Shah & Associates, Practicing Company 

Secretary Peer Review No: 5614/2024, has been appointed as the Secretarial Auditor of the 

Company for the Financial Year 2025-26. (Annexure C) 

The meeting was commenced at 05:30 PM and was concluded at 07:30 PM. 

We request you to take this on record and to treat the same as compliance with the applicable 

provisions of the Listing Regulations. 

Yours faithfully, 

For, Sagardeep Alloys Limited 

Satishkumar A. Mehta 

Managing Director 

[DIN: 01958984] 
Encl: As above 

info@sdalloys.com W sdalloys.com Regd. Office & Plant: Plot No. 2070, Rajnagar Patiya, Santej Khatraj Rd., Santej - 382721. Tal: Kalol, Dist: Gandhinagar. Gujarat, India. T : +91-982503850. 



To, Date: 22° May, 2026 

The Manager, Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G-Block, 

Bandra- Kurla Complex, Bandra (East), 

Mumbai — 400051, Maharashtra, India. 

NSE Symbol: SAGARDEEP 

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India 

Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listin 

Regulations”) - read with Part A of Schedule III to the said Regulations - Appointment and 

Resignation of Secretarial Auditor 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with Part A of Schedule III to the said 

Regulations, we hereby inform you that based on the recommendation of the Audit Committee, 

the Board of Directors of the Company in its meeting held on today i.e. Friday, May 22, 2026 

has approved the 

1. Resignation by M/s SJV & Associates, Practicing Company Secretaries as the Secretarial 

Auditor of the Company vide resignation letter dated 22*¢ May 2026. In view of the same, M/s 

SJV & Associates, Practicing Company Secretaries is no longer associated as the secretarial 

auditor of the Company (Annexure-A & B) 

2. Appointment of M/s Siddhi Shah & Associates, Practicing Company Secretary, Peer Review 

No.: 5614/2024, as Secretarial Auditors of the Company to conduct the Secretarial Audit for the 

Financial Year 2025-26. (Annexure C) 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD- 

1/P/CIR/ 2023/123 dated July 13, 2023, SEBI no. SEB/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 
dated December 31, 2024. 

The above is for your information and record. 

Thanking you. 

Yours faithfully, 

For, Sagardeep Alloys Limited 

Satishkumar A. Mehta 

Managing Director 

[DIN: 01958984]



fls SJV 8& ASSOCIATES 
Company Secretaries 

To, 

The Board of Directors, 

Sagardeep Alloys Limited 

(CIN - L29253GJ2007PLC0O50007) 

Plot No. 2070, Rajnagar Patiya, 

Santej Khatraj Road, 

Santej, Gandhinagar, Kalol, 

Guijarat, India, 382721 

Dear Sir/Madam, 

Sub: Resignation as a Secretarial Auditor of the Company 

We hereby tender our resignation as the Secretarial Auditors of Sagardeep Alloys Limited with immediate 

effect for the financial year ending March 31, 2026. 

We hereby convey our no objection to the appointment of any other Secretarial Auditor of the company as 

areplacement for us. 

Thank you for your support during our tenure. 

We wish the company all the best in its future endeavors. 

For SJV & Associates 

Practicing Company Secretaries 

JANKI Digitally signed by JANKI 
VABHAVKUMAR SHAH 

VAIBHAVKUMAR  paseot 5 
SHAH 13175240550 

Proprietor 

Membership No.: 13510 

C.P. No: 10836 

PR. No.: 1282/2021 

Date: May 22, 2026 

Place: Ahmedabad 

301, Shivam Complex, National Handloom Road, Law Garden, Ahmedabad-380009 

M: +91 97125 33282 | Email: info@sjvandassociates.com



ANNEXURE B 

Relevant details as required under Regulation 30 of the Listing Regulations read with SEBI 

Circular No. SEBI/HO/CFD/CFD- PoD-1/P/CIR/2023/123 dated July 13, 2023, SEBI 
Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024. 

Resignation of Secretarial Auditor 

Sr. | Details of the event that need to be Information of Such events 
No. | provided 

1 Name, address and E-Mail ID of the | M/s STV & Associates 

Secretarial Auditor Practicing Company Secretaries 
Address: A-1005, Premium House, Nr. 

Gandhigram Railway Station 
Ashram Road, Ahmedabad-380009 

Email: info@sjvandassociates.com 

2 Reason for change viz. appeintment, | M/s. SJV & Associates has vide its 

resignation, removal-death-orotherwise | Resignation Letter dated 22°¢ May, 2026 

resigned as the Secretarial Auditor of the 

Company for the Financial Year 2025-26 due 

to preoccupation. 

3 Date of Appointment/cessation 22% May, 2026 
(as applicable) & Terms of Appointment 

4 Brief profile (in case of appointment) Not Applicable 

5 Disclosure of relationships between | Not Applicable 
directors (in case of appointment of a 
director) 



1SO 9001 REGISTERED 
Sagarl-.-)ee 

ALLOYS LTD. 
CIN: L29253G)2007PLCOS0007 

ANNEXURE C 

Relevant details as required under Regulation 30 of the Listing Regulations read with SEBI 

Circular No. SEBI/HO/CFD/CFED- PoD-1/P/CIR/2023/123 dated Jul 13, 2023, SEBI 

Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI 

Circular No. SEBVHO/CFED/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024. 

Appointment of Secretarial Auditor 

Sr. 
No. 

Details of the event that need to be 
provided 

Information of Such events 

Name, address and E-Mail ID of the 

Secretarial Auditor 
M/s Siddhi Shah & Associates 
Practicing Company Secretaries 
Address: B/604, Vertis Tower, Sola Science City 

Road, Science City, Ahmedabad-380060 

Email: siddhishah2009@yahoo.in 
Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment as Secretarial Auditors of the 
Company 

Date of Appointment/cessation 
(as applicable) & Terms of Appointment 

22" May, 2026 

For Conducting Secretarial Audit of the Company 
for the Financial year 2025-26 

Brief profile (in case of appointment) M/s Siddhi Shah & Associates, Practicing 
Company Secretaries, is a Peer Reviewed 
Ahmedabad based firm engaged in the business of 
providing Secretarial and Legal consultancy 
services to clients with core area of specialization 
in corporate secretarial compliances, corporate 
governance and related matters 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

Regd. Office & Plant: Plot No. 2070, Rejnagar Patiya, Santej Khatraj Rd., Santej - 382721. Tal: Kalol, Dist: Gandhinagar. Gujarat, Indio. T: +91-9825038504 E 
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info@sdalloys.com W: www.sdalloys.com 
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To, 

The Manager Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block G, 

Bandra - Kurla Complex, 

Bandra (East) Mumbai - 400 051 

NSE Code: SAGARDEEP 

Dear Sir/Madam, 
- 

Sub: Declaration of unmodified opinion in terms of Reguiation 33(3)(d) and Regulation 
52(3)(a) of the SEBI (Listilng Obligations and Disclosure Requirements) Regulations, 
2015 

We declare that Mr. Arvind vijayvargiya, Partner, Piyush J. Shah & Co., Chartered 
Accountants, Statutory Auditor of the Company have submitted the audit report for audited 
financial results of the Company for the quarter and year ended 31March 2026 with 
unmodified opinion. 

Thanking you, 

Yoursfaithfully 

For Sagardeep Alloys Limited 

+ For, SAGARDEEP 

uth. Signatory 

Satish Mehta 

Director 

DIN: 01958984 

Regd. Office & Plant: Plot No. 2070, Rajnagar Patiyo, Santej Khatroj Rd., Santej-382721. Tal: Kolol, Dist: Gandhinagor. Guaral, India. : +91-9825038504 accounts@sdalloys.com W www.sdalloys.com



Piyush J. Shah & Co. 
Chartered Accountaris/ 

Piyush J. Shah 

INDIA B.Com, FCA, D..S.A.(ICA) 

Independent Auditor's Report on Audit of Quarterly and Annual Standalone Financial Results of 

Sagardeep Alloys Limited ("the Company") pursuant to the requirements of Regulations 33 and 52 

of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended 

To 

The Board of Directors of 

Sagardeep Alloys Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Sagardeep Alloys Limited 

(hereinafter referred to as the “Company”) for the quarter and year ended 31st March 2026, 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial 

information for the year ended 31st March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India ("ICAI11 ) together with the 

ethical requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ejh glieve 

Reg. Office : 404-504, Shikhar Building, Nr. Vadilal house, Netaji Marg, Mithakhali Cross Road 

Ph.: (O) +91- 079-40801121, 40801155, 66550333, 66550334, 9823 

Email : pjshahca@rediffmail.com; piyush@pjshahca.com w.wge 3 WWW) 

Branch Office : B-503, 9 Square, Nanamava Circle, Nr. Marvadi Broker, Rajnagar Mail N 

Mobile No.: (M) 8758801260, (M) 6353042447 Email Id : devang@pjshahca.com; jay®® 

Your Growth Partner.......... 



that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Responsibilities of Management and Board of Directors for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the standalone annual 

financial statements for the year ended March 31, 2026. The Company's Board of Directors are 

responsible for the preparation and presentation of the Standalone Financial Results that give a 

true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

mai As part of an audit in accordance with SAs, we exercise professional judgment 3 

professional skepticism throughout the audit. We also:



e Identify and assess the risks of material misstatement of the standalone annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone annual financial results 

made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors’ use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the standalone annual financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of 

our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone annual 

financial results, including the disclosures, and whether the standalone annual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Annual Financial Results may be influenced. We 

consider quantitative materiality and qualitative factors (i) in planning the scope of our audit 

work and in evaluating the results of our work; and (i) to evaluate the effect of any identified 

misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to-kear on our 

independence, and where applicable, related safeguards. ’ 
T 



Other Matters 

* Attention is drawn to the fact that the figures for the quarter ended March 31, 2026 and the 

corresponding quarter ended in the previous year as reported in these Standalone Financial 

Results are the balancing figures between the audited figures in respect of full financial year 

and the published standalone year to date figures up to the end of the third quarter of the 

financial year, which were subject to limited review. 

Our opinion on Standalone Financial Results is not modified in respect of the above matter. 

For Piyush J. Shah & Co 

Chartered Accountants 

CA Arvind S. Vijayvargiya 

Partner 

M. No.: 166122 

UDIN: 26165063CMIMYU2182 

Place: Ahmedabad 

Date: 22" May, 2026
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Sagardeep Alloys Limited 
(CIN:L29253GJ2007PLCO50007 ) 

. (Regd. Office: Plot No. 2070, Rajnagar Patiya, Santej Khatraj Road ,Sante}, Kalol, Gandhinagar G) 382721 ) 
E-mail id:secretary@sdalloys.com ___website: www.sdalloys.com 

Audited Standalone Financial Results for the Quarter and Year ended on March 31, 2026 ’ 
(Rs. In Lakhs Except EPS and Face Value of Share) 

Quarter Ended Year Ended 

) Particulars “March 31, Dec31, 2025 March3y, March 31, March 31, 
: 2026 § 2025 2026 2025 

! Audited | Un-Audited | Audited Audited Audited 
1| Revenue from operations 7,038.75 392319 1,888.43 16,533.97 10316.99 
1l|_Other Income (24.43) 8.40 7.9 78.53 7171 
1i[_Total Revenue (I+11) 701432  3,93159 1,896.42 16,612.50 10,388.70 

IV| Expenses 

Cost of material consumed 6,679.26 3,791.34 1,705.99 15,893.73 9,711.91 
Purchase of stock in trade - - - - - 
Changes in inventories of Finished Goods, Work-in- (15.86) (4.14) 33.82 (106.45) 33.83 
Progress and Stock-in-trade 
Employee benefits expenses 28.65 40.25 29.17 129.24 95.35 
Finance Costs 15.18 2269 19.60 70.55 87.97 
Depreciation and amortization expense 1420 14.13 16.05 56.58 63.12 
Other Expenses 81.79 57.64 55.49 26078 241.54 

Total Expenses 680321  3,921.91 1,860.12 16,304.43 10,233.72 
V| Profit before exceptional and extraordinary items and 21111 9.68 3630 308.07 154.98 

tax (1Il-1V) 
VI[_Exceptiortal items - 33.25 92.72 33.25 92.72 

. VI[_Profit before extraordinary items and tax (V-VI) 21111 42.93 129.01 341.32 247.69 
VIl _Extraordinary items B - - - - - 
1X|_Profit before tax (VIIVil)) ! 21111 42.93 129.01 34132 247.69 
X[ TaxExpenses . 

1) Current tax 5227 9.84 30.45 78.08 59.48 
2) Deferred tax 104 1.06 (1.74) 2.96 339 
3) Short / (Excess) Provision of Income Tax of Previous (4.89) 139 - (3.50) 121 
Years 

XI| Profit (Loss) for the period from continuing operations 162.69 30.63 100.30 263.78 183.61 
(1X-X) 

XiIf - Profit / (Loss) from discontinuing operations - - - = 5 
Xill| - Tax expenses of discontinuing operations - - - . N 
XIV|  Profit / (Loss) from discontinuing operations (after tax) E - - - 5 

XXl 
XV|_Net Profit / (Loss) for the period (XI+XIV) 162.69 30.63 100.30 263.78 183.61 XVI[ Other Comprehensive income . 

A) (i) Items that will not be reclassified to profit or loss 6.24 (1.48) (12.06) 179 (5.94) (ii) Income tax relating to items that will not be (157) 037 149 (0.45) 149 
reclassified to profit or loss 

B) (i) Items that will be reclassified to profit or loss . - - 5 R . . (ii) Income tax relating to items that will be reclassified | - . . - - 
to profit or loss . 

XVil|_Total Comprehensive Income ! 167.36 29.52 

Regd. Office & Plant: lot No. 2070, Rajnagar Patiya, Santej Khatraj Rd. Santej-382721. Tol: Klol, ist: Gandhinagar. Gujarat, India. T: +91-9825038504 E: accounts@sdalloys.com W: www.sdalloys.com



ISP 9001 REGISTERE! 
Sagarueep 

ALLOYS LTD. 
(CIN: L292536)2007PLC050007 

D 
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. 
XViil|  Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,705.74 1,705.74 1,705.74 1,705.74 1,705.74 

XIX[_Other Equity excluding Revaluation Reserve 1,579.97 1,314.85 
XX|_Earning per share 

1) Basic 0.95 0.18 0.59 1.55 1.08 
2) Diluted 0.95 0.18 0.59 1.55 1.08 

For, Sagardeep Al 
For, SAGARDEEP ¥ 

laSignatory Date: 22nd May, 2026 g Director 
Place: Sante] (DIN: 01958984) 

= 
<+ 

. 

- 
+ 

Regg. Ofice & Plant:Plot No. 2070, Rejagr Patiya Sante Khatrj Rd, Sante-382721. Talalol, ist: Gandhinagar. Gujorat, Idia : +91-9825038504 E:accounts@sdallos.com W vanw.sdaloys.com
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Statement Of Standalone Assets and Liabilities as at March 31, 2026 

(Rs. in Lakhs Except EPS and Face Value of Share) 
Asat Asat 

Particulars . March 31,2026 | March 31, 2025 

Audited Audited 

I.  ASSETS 

1 Non Current Assets 
(a)  Property, Plant & Equipment 773.20 821.09 

(b)  Capital Work in progress 230.96 225.05 

(c)  Investment Properties 102.18 102.18 

(d)  Goodwill - 

(e)  Other Intagible Assets = - 

(f)  Intangible assets under development - - 

(g) Biological assets other than bearer plants = = 

(h)  Financial assets = 

(i) Investments in Subsidiaries 516.20 516.20 | 

(ii) Trade receivables - 2 

(i) Loans = - 

(iv) Others . 27.96 18.99 

(i) Deferred tax assets (net) - - 

(j)  Other Non-current assets 388.71 384.09 

Total Non-Current Assets 2,039.21 2,067.59 

2 Current assets 

(a) Inventories 576.03 166.87 

(b)  Financial assets 2 - 

(i) Investments - - 

(i) Trade receivables 843.39 746.71 

(i) Cash and cash equivalents 341 552 

(iv) Bank balance other than (iii) above - 17.28 | 

(v) Loans 619.97 43577 | 

(vi) Others = - 

(c)  Current tax assets (net) - -] 

(d)  Other current assets . 454.64 238.43 

Total Current Assets 2,497.14 1,610.57 

Total Assets 4,536.35 3,678.16 

1. EQUITY AND LIABILITIES 

1 Equity 

(a)  Equity share capital 1,705.74 1,705.74 

(b)  Other equity 1,579.97 1,314.85 

Total Equity 3,285.71 3,020.59 

| 

£ar, SAGARDEEP A 

Regd. Office & Plont: Plot Ho. 2070, Rejnagar Patiya, Santej Khatroj Rd., Santej-382721. Tal: Kolol, Dist: Gandhinagar. Gujarat, India. T: +91-9825038504 E: occounts@sdalloys.com W: www sdalloys com 
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2 Liabilities 

Non-current liabilities 

(@) Financial liabilities 

(i) Borrowings 65.67 

(i) Other financial liabilities 

(other than those specified in (b)) 
(b)  Provisions 10.00 10.00 

(¢)  Deferred tax liabilities (net) 22.20 19.14 

(d)  Other non-current liabilities 53.02 49.61 
Total Non-Current Liabilities 85.21 144.42 

3 Current liabilities 

(a)  Financial liabilities 

(i) Borrowings 930.32 236.83 

(i) Trade payables e - 
i. total outstanding dues of micro - 
enterprises and small enterprises 

ii. total outstanding dues of creditors = - 

other than micro enterprises and small 

enterprises 

(iii) Other financial liabilities 52.38 13.74 

(other than those specified in (c)) 

(b)  Other current liabilities 146.41 224.22 
(c)  Provisions 18.25 9.35 
(d)  Current tax liabilities (net) 18.07 29.01 

Total Current Liabilities: 1,165.43 513.15 
Total Equity and Liabilties| 4,536.35 3,678.16 

For SASARR ST Atk 
Dire ignatory 

Satishkumar Mehta 
Date: 22nd May, 2026 Managing Director 
Place: Santej (DIN: 01958984) 

P 

Regd. Offce & Plant: Plot No. 2070, Rajnagar Patya, Santej Kharoj Rd, Santej-382721. Tol: Kalol, Dit: Gandhinagar. Gujarat, India T: +91-9825038504 E: accounts@sdolloy.com W: wwwsdaloys com
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{Rs. in Lakhs Except EPS and Face Value ofghacehs s 50007 

| PARTICULARS For the Year Ended | For the Year Ended 

| March 31, 2026 March 31,2025 

Audited Audited 

Cash flow from operating activities: 

Net profit before tax as per statement of profit and loss 341.32 247.69 
Adjusted for: 

Depreciation & amortization . 56.52 63.12 

Profit on Sale of PPE (33.25)] (92.72); 
Interest Income on loans & advances given (79.53); (66.69); 

Interest & finance costs 69.14 33.08] 

Operating cash flow before working capital changes 354.27 234.49 

Adjusted for: 

(Increase)/ decrease in inventories (409.16) 130.02 

(Increase)/ decrease in trade receivables (96.67)| 120.56 

(Increase)/ decrease in other current zssets (216.21) (99.89) 
Increase/ (decrease) in other financial non current lisbilities . 10.00 

Increase/ (decrease) in trade payables 32.64 (16.77) 

Increase/ (decrease) in other current liabilities (77.20)] 166.63 

ezse/ (decrease) in short term provisions 41.42 (0.79) 

Increase/ (decrease) in current tax assets - 28.11 

{Increase/ (decrease) in current tax liability (85.52) (21.83), 

|(Increzse)/ decrease in Other Financizls Asset (8.98) 8.97, 

|(increase)/ decrease in other Non - current assets (4.63) (175.25) 
jlruease/ (decrease) in long term provisions 3.05! 9.04 

icash generated from / (used in) operations - (461.59)) 393.30 

|Less: Income taxes (paid)/refund (net) (30.74) (12.21) 
|Net cash generated from/ (used in) operating activities  [A] (492.33)| 381.09 

| 
|Cash flow from investing activities: 
|Purchase of fixed assets (15.51) (4.81) 

|interest Income on loans & advances given 79.53 66.69 
increase/ decrease in short term loans and advances (184.21) (191.52) 

|Purchase of Office Equipments (0.85) - 

|sale of property plant & equipment 4091 204.05 
| addition of Capital work in Progress (5.91) (2.45) 

|Increzse/ decrease in other Bank balance 17.28 (0.08) 

|Purchase/Sale of current investments - (30.06) 
| Net cash flow from/(used) in investing activities 8] (68.75) 41.83 

| Cash flow from financing activities: 
|Proceeds from long term borrowing (net) (65.67) 5 

|Proceeds from short term borrowing (net) . 693.48 (337.14) 

|Interest & finance costs (69.14) (83.08) 

|Net cash flow from/(used in) financing activities [(«] 558.67 (820.22) 

|Net increase/(decrease) in cash & cash equivalents [A+B+C] (2.41) 2.70 

| Cash & cash equivalents as at beginning of the year 5.52 2.82 

|Cash & cash equivalents 35 at end of the year 3.41 5.52 
| 

Ecto 
| = 

| 

| natory 

|Date: 22nd May, 2026 
|Place: Santej Managing Director 
l (DIN: 01958984)| 

logd Ofice & Pioue Piot s 2070, Rajmagar Pafiys, Santej Knatroj B4 Santej-387721. Tek: Kalol, Dist: Gondhinagor. Gujorat, Indo. 1. +91-9825038504 E: accounts@sdalloys.com W: www.sdalloys.com
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Notes: 

1. The figures for the corresponding previous quarter / year have been regrouped / reclassifi
ed wherever necessary, 10 make them comparable. 

The figures for quarter ended March 31, 2026 are balancing figures between the st
andalone audied figures of the full financial year and the limited reviewed 

year-to-date figures upto the third quarter of the financial year. 

> These Standalone financial resuts have been compiled from the related interim financ
ial information which has been prepared in accordance with the 

‘ecognition and measurement princples of the Indian Accounting Standards (Ind AS) specifi
ed under section 133 of the Comparies Act 2013 as amended, read 

it selevant rules tsued thereunder and other accounting principles generaly accepted
 in India. These Standalone financial results have been prepared 

pursuant to the requirements of Regulations 33 and 52 of the SEBI (Lsting Obligations and Disc
losure Requirements) Regulations, 2015, and comply with the 

aisclosure requirements contained therein. The Standalone financial results for
 the year ended March 31, 2026 have been audited by the statutory auditors 

of 

the Company. 

3. The Audit Committee has reviewed the above Standalane results, and the Board of 
Directors has approved the above Standalone results and its release at 

their respective meetings held on May 22, 2026. The statutory auditors have issued au
dit reports with unmodified opinion on the above Standalone results. 

4. The Company is operating i single segment. So, above results are for single segment only. 

5. Standalone Statement of Cash flows Is attached in Annexure I 

6. Other Operating Income includes the Rent Income earned on the property given on the lease. The corresponding
 figure s reclassified from Other Income to 

the Revenue from operation. 

7. Exceptionsl tems includes the Profit/Loss due to sale of Property, Plant & Equipment. The corresponding figure s 
reclasified from Other Income to the 

ExceptionalItems on the face of the Statement of Profit & Loss. 

Satishkumar Mehta 

Managing Director 

(DIN: 01958984) 

Regd. Office & Plant: iy i i 9d. Offce & Plont: Plot No. 2070, Rajnagar Patiyo, Santej Khatrj Ro., Suntej-382721. Tak: Kalol, Dist Gandhinagar. Gujaro, India T: +91-9825038504 E: accounts@sdalloys.com W: ww.sdalloys.com 



Piyush J. Shah & Co. 
Chartered Accountaw 

Piyush J. Shah 

JNDAA B.Com, FCA, D.I.S.A.(ICA) . 
Independent Auditor’s Report on the yearly and year to date Consolidated Financial 

Results of the Sagardeep Alloys Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as ammended 

To The Board of Directors of 
Sagardeep Alloys Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Sagardeep Alloys 

Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding 

Company and its subsidiaries together referred to as “the Group”), for the quarter and year 

ended 31 March 2026, attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, and based on the consideration of the reports of the other auditors on audited financial 

statements and other information of subsidiaries referred to in Other Matter paragraph 

below, the Consolidated Financial Results: 

i.  includes the results of the following entities: 

Parent: 

Sagardeep Alloys Limited 

Subsidiary Company: 

Sagardeep Engineers Private Limited 

ii.  are presented in accordance with the requirements of Regulation 33 of the LODR 

Regulations in this regard; and 

iii.  give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 

accounting principles generally accepted in India, of consolidated net profit/(loss) 

and other comprehensive income and other financial information of tl 

the year ended 31 March 2026. 

Reg. Office : 404-504, Shikhar Building, Nr. Vadilal house, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009, 

Ph.: (O) +91- 079-40801121, 40801155, 66550333, 66550334, 9825027370 
Email : pjshahca@redifimail.com; plyush@pjshahca.com Website : www.pjshahca.com 

Branch Office : B-503, 9 Square, Nanamava Circle, Nr. Marvadi Broker, Rajnagar Main Road, Rajkot-360003. 

Mobile No.: (M) 8758801260, (M) 6353042447 Email Id : devang@pjshahca.com; jay@pjshahca.com 

Your Growth Partner.. 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

("ICAI") together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 ("the Act") and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by 

us and other auditor in terms of their report referred to in "Other Matter" paragraph below, 

is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management and Board of Directors for the Consolidated Financial 

Results 

The statement has been prepared on the basis of the Consolidated Annual Financial 

Statements for the year ended March 31, 2026. 

The Holding Company's Board of Directors are responsible for the preparation and 

presentation of these Consolidated Financial Results that give a true and fair view of the 

consolidated net profit and other comprehensive income and other financial information of 

the Group in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 

Rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 

of the companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Consolidated Financial Results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the Consolidated Financial Results by the Directors of the 

Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the entity or to cease operations, or has no realistic alterna 't to-¢o 

S0. d 



The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated annual 

financial results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 

Act, we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated annual financial results 

made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors’ use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the consolidated annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit e\/ldence 

obtained up to the date of our auditor’s report. However, future events,e 

may cause the Group to cease to continue as a going concern. 



e Evaluate the overall presentation, structure and content of the consolidated annual 

financial results, including the disclosures, and whether the consolidated annual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information of the entities within the Group to express an opinion on the Consolidated 

Financial Results. We are responsible for the direction, supervision and performance of 

the audit of financial information of such entities included in the Consolidated Financial 

Results of which we are the independent auditors. For the other entities included in the 

Consolidated Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic decisions 

of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors (i) in planning 

the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 

the effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Company and such other 

entities included in the consolidated annual financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular issued by the Securities 

Exchange Board of India under Regulations 33(8) of the Listing Regulations, to the extent 

applicable. 

Other Matters 

e The Consolidated Financial Results include the audited Financial Results and other 

information in respect of: 

> 1 subsidiary, whose Financial Result reflect Group's share of total assets of Rs. 

882.21/- Lakhs as at March 31, 2026, Group's share of total revenue of Rs. 

5.79/- Lakhs and Rs. 1682.56/- Lakhs and total net Loss of Rs. (0.44/-) Lakhs 



and Rs. 35.76/- Lakhs for the quarter and year ended March 31, 2026 

respectively and net cash flows is Rs. 2.86/- Lakhs for the year ended on 

March 31, 2026, as considered in the Consolidated Financial Results. 

Our opinion on Consolidated Financial Results is not modified in respect of above 

matter with respect to our reliance on financial statements / financial results / 

financial information certified by the Management of the said subsidiary company 

and furnished by the Management of the Holding Company. 

e Attention is drawn to the fact that the figures for the quarter ended March 31, 2026 

and the corresponding quarter ended in the previous year as reported in these 

Consolidated Financial Results are the balancing figures between the audited figures 

in respect of full financial year and the published consolidated year to date figures up 

to the end of the third quarter of the financial year, which were subject to limited 

review. 

Our opinion on Consolidated Financial Results is not modified in respect of the above 

matter. 

For Piyush J. Shah & Co. 

Chartered Accountants 

F.R.No.: 121172W 

CA Arvind S. Vijayvargiya 

Partner 

M. No.: 165063 

UDIN: 26165063EJWDZV8671 

Place: Ahmedabad 

Date: 22" May, 2026
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Sagardeep Alloys Limited 
(CIN:L29253G)2007PLC050007 ) 

(Regd. Office: Plot No. 2070, Rajnagar Patiya, Sante] Khatraj Road Sante, Kalol, Gandhinagar GJ 382721 ) . E-mail id:secretary@sdalloys.com ___ website: www.sdalloys.com 
Audited Consoldiated Financial Results for the Quarter and Year ended on March 31, 2026 . 

Rs. In Lakhs Except EPS and Face Value of Share)| 
Quarter Ended e Monti Year Ended Ended 

Particulars March 33, March 31, March31, | March31, e Dec31, 2025 MOEL Dec 31,2025 3036 it 
. Audited | Un-Audited | Audited | Un-Audited | _Audited Audited 1| Revenue from operations 7,04454 391988 324390 1081294  17,857.48 12,547.43 | _Other Income. (32.98) 552 39.97 100.11 67.13 85.03 11|_Total Revenue (1+11) 7,011.56 392540  3,28387 10,913.05 17,924.61 12,632.46 

IvV|  Expenses 
Cost of material consumed 6,679.26 377270  1,705.98 8855.42| 1553468 9,711.91 Purchase of stock in trade (0.00) = 1,293.81 1,695.32 1,695.32 2,089.70 Changes in inventories of Finished Goods, Work-in- (43.85) 205 68.83 (145.02) (188.87) 86.20 Progress and Stock-in-trade 
Employee benefits expenses 2865 4025 63.98 100.59 129.24 130.16 Finance Costs 15.18 2335 25.98 63.42 78.60 12224 Depreciation and amortization expense 14.20 14.14 16.47 42.40 56.60 64.76 Other Expenses 79.25 57.28 69.51 193.20 272.45 26274 Total Expenses 6,772.69 3909.77] 3724455 1080533 17,578.02 12,467.71 V| Profit before exceptional and extraordinary items and 238.87 15.63 39.32 107.72 346,59 164.76 tax (I1-1V) 

Vi Exceptional items - 3325 92.72 33.25 33.25 9271 VII[_Profit before extraordinary items and tax (V-Vi) 23887 48.88 132.04 14097 379.84 257.47 Vill[_Extraordinary items . - - - - - - 1X[_Profit before tax (Vil-Viil) . 238.87 48.88 132.04 14097 379.84 257.47 
X| TaxExpenses 

1) Current tax 8212 1323 25.18 2097 112.09 59.88 2) Deferred tax 105 1.06 (1.58) 191 296 4.04 3) short / (Excess) Provision of Income Tax of Previous (6.53) 262 121 262 (3.91) 119 Years 
XI| - Profit (Loss) for the period from continuing operations 162.23 3197 107.23 106.47 268.70 192.36 (1X-X) 

. Xl Profit / (Loss) from discontinuing operations. - - - - - - Xill|  Tax expenses of discontinuing operations - - . - . = XIV|  Profit / (Loss) from discontinuing operations (after tax) (XIt : - - P B . 
Xi) 

XV|_Net Profit / (Loss) for the period (XI+XIV) 16223 31.97 107.23 106.47 268.70 192.36 | Xvi[ Other CompreHensive income T 1 A) (i) Items that will not be reclassified to profit o loss (18.76) (0.25) (13.66) (0.86). (19.62) 14.99 (ii) Income tax relating to items that will not be 46.10 6.48 874 6.81 5291 8.74 reclassified to profit o loss 
8) (i) Items that will be reclassified to profit or loss - - = : - s (ii) Income tax relafing to items that will be reclassified to - - = s R R profit or loss 

XVil|_Total Comprehensive income 189.57 38.20 10231 112.42 301.99 216.09 

For, SACARDEEP A 

Dire: 

Regd. Office & Plant: Plot No. 2070, Rajnagar Patiya, Suntej Khatraj Rd., Santej-382721. Tal: Kalol, Dist: Gondhinagar. Gujorat, India. T: +91-9825038504 E accounts@sdalloys.com W: www.sdalloys.com
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' 

XVIll| - Paid up Equity Share Capital (Face Value Rs. 10/- each) 1,705.74 1,642.39 1,642.39 1,642.39 1,705.74 1,642.39 
XIX| _Other Equity excluding Revaluation Reserve 1,815.77 1,356.75 XX|_Earning per share 

1) Basic 0.93 0.19 0.65 0.65 158 117 2) Diluted 0.93 0.19 0.65 0.65 158 117 

For, SAGARDERS A1 [ B9% 

. 
Date: 22nd May, 2026 Direc 
Place: Santej 

01953934) 

Regd. Office & Plont: Plot No. 2070, Rajnagar Patiya, Santej Khatraj Rd., Santej-382721. Tol: Kglol, Dist: Gandhinagar. Gujarat, Indio. T: +91-9825038504 E: accounts@sdalloys.com W: www.sdalloys.com
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Statement Of Consoldiated Assets and Liabilities as at March 31, 2026 

(Rs. in Lakhs Except EPS and Face Value of Share)
 

| Asat Asat 

Particulars March 31, 2026 March 31, 2025 

Audited Audited 

I ASSETS 

| 1 Non Current Assets 

(3)  Property, Plant & Equipment 1,108.42 903.14 

(b)  Capital Work in progress 478.84 478.84 

(€) Investment Properties 102.18 102.18 

(d) Goodwill - - 

(e)  Other Intagible Assets e - - 

(f)  Intangible assets under development £ - 

(8)  Biological assets other than bearer plants - - 

(h)  Financial assets - = 

(i) Investments in Subsidiaries e - 

(i) Trade receivables . = 

(i) Loans - = 

| (iv) Others 27.96 18.99 

(i) Deferred tax assets (net) - ~ 

(i)  Other Non-current assets 388.72 384.08 

Total Non-Current Assets 2,106.12 1,887.24 

2 Current assets 2% 

(@) dnventories 730.12 238.54 

(b)  Financial assets - - 

(i)-  Investments s—— 1.95 5.45 

(i) Trade receivables 957.67 988.84 

(i) Cash and cash equivalents 6.67 6.21 

(iv) Bank balance other than (iii) above - 17.28 

(v) Loans 615.91 574.49 

(vi) Others - . 

(c)  Current tax assets (net) 
< N 

(d)  Other current assets 479.76 273.62 

Total Current Assets 2,792.08 2,104.43 

Total Assets 4,898.20 3,991.67 

Il. EQUITY AND LIABILITIES 

1 Equity - 

(a) Equity share capital 1,705.74 1,642.39 

(b)  Other equity 1,815.77 1,356.75 

__Total Equity 3,521.51 2,999.14 

For, SAGARDEEP A 

Dirgexq L% h. Signatory 

Regd. Office & Plant: Plot No. 2070, Rajnagar Potiya, Santej Kharoj Rd., Santej-382721. Tol: Kelol Dist: Gendhinagar. Gujorat, Indio. T: +91-9825038504 E: occounts@sdalloys.com W www sdelloys com 
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2 Liabilities 

Non-current liabilities 

(a)  Financial liabilities 

(i) Borrowings - 65.67 

(ii)_' Other financial liabilities 10.00 10.00 

(other than those specified in (b)) 

(b)  Provisions g 22.20 19.14 

(c) Deferred tax liabilities (net) 62.13 59.66 

(d)  Other non-current liabilities ks 3 

Total Non-Current Liabilities, 94.33 154.47 

3 Current liabilities 

(a)  Financial liabilities 

(i) Borrowings 930.32 510.61 

(i) Trade payables - P 

i. total outstanding dues of micro 52.38 - 

enterprises and small enterprises 

ii. total outstanding dues of creditors - 14.08 

other-than-micro enterprises and small 

enterprises 
(iii) Other financial liabilities 245.78 - 

- (other than those specified-in{(c)) 

(b)  Other current liabilities 18.25 274.41 

(c)  Provisions 35.63 11.17 

(d) Current tax liabilities (net) » 27.79 

Total Current Liabilities 1,282.36 838.06 

Total Equity and Liabilties 4,898.20 3,991.67 

For, SAGARDEERALLDYS LTD 
For, Sagardeep A 3 

th. Signatory 

Satishkumar Mehta 

Date: 22nd May, 2026 N Managing Director 

Place: Santej ' (DIN: 01958984) 

Regd. Office & Plant: lot Ho. 2070, Rajnagor Patiya, Santej Khatraj Rd., Sante-382721. Tol:Kolo, ist: Gandhinagar. Gujora, Indio. T: +91-9825038504 E: accounts@sdallos.com W va:sdalloy.com 
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ALLOYS LTD. 
(Rs. in Lakhs Except EPS and Face Valubl'b¥8F350771c050007 

PARTICULARS For the Year Ended For the Year Ended 

March 31, 2026 March 31, 2025 

Audited Audited 

Cash flow from operating activities: 

Net profit before tax as per statement of profit and loss 379.84 257.47) 

Adjusted for: 

Depreciation & amortization 56.60 64.76 

Profit on Sale of PPE (33.25) (92.72) 
Interest Income on loans & advances given (67.13) (80.02)! 
Interest & finance costs 75.92 115.33 

Operating cash flow before working capital changes 411.98, 264.82 

Adjusted for: 

(Increase)/ decrease in Inventories (491.58) 182.39 
(Increase)/ decrease in trade receivables ~ 31.17] 9.61 
Increase/ (decrease) in trade payables 38.30 (16.43); 
(Increase)/ decrease in Other Current Asset (208.13) (101.19) 
Increase/ (decrease) in other financial non current liabilities - 10.00 
(Increase)/ decrease in Loans & Advance B 288.09] - 
Increase/ (decrease) in other current liabilities (77.80)! N 
(Increase)/ decrease in other Non - current assets (4.63) (175.25) 
(Increase)/ decrease in Other Non Current Financials Asset o 8.97 

Increase/ (decrease) in other current liabilities -] 200.77| 

Increase/ (decrease) in long term provisions (96.13), 9.04} 
Increase/ (decrease) in Current Tax Liabilities (108.42) (21.83), 

Increase/ (decrease) in Current Tax Assets 10.08| 25.17 

Increase/ (decrease) in short term provisions 39.62! 6.95] 
Increase/ (decrease) in long term provisions 3.05 - 
(Increase)/ decrease in Other Financials Asset (8.98)] - 

Cash generated from / (used in) operations (173.38) 403.02] 
Less: Income taxes (paid)/refund (net) (30.74)| (12.19) 

Net cash generated from/ (used in) operating activities  [A] (204.12) 390.83 

Cash flow from investing activities: 

Purchase of property plant & equipment (262.79) (4.81) 
Purchase of Office Equipments (0.85) - 

Sale of property plant & equipment T 4091 204.05 
Transfer of Capital Work in Progress to PPE - - 

Addition of Capital work in Progress (5.91) (2.45) 

(Increase)/ decrease in Investment Property = (30.06) 
Interest income on loans & advances given 67.13 80.02 

(Increase)/ decrease in Other bank balances 17.28 (0.08) 

(Increase)/ decrease in Investments. 254.89 244.49 

(Increase)/ decrease in short term loans and advances (184.20) (137.96) 

Net cash flow from/(used) in investing activities B] (73.58) 353.20 

Cash flow from financing activities: 
Proceeds from long term borrowing (net) (65.67) 2 
Proceeds from short term borrowing (net) 419.71 (627.18) 

Interest & finance costs (75.92) (115.33) 
Net cash flow from/(used in) financing activities (8] 278.12 (742.51) 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 0.46 1.52 

Cash & cash equivalents as at beginning of the year 6.21 4.69 
Cash & cash equivalents as at end of the year i 6.67 6.21 
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Note: 

1. The figures for the corresponding previous quarter / year have been regrouped / reclassified wherever necessary, to make them comparable. 

The figures for quarter ended March 31, 2026 are balancing figures between the Consolidated audited figures of the full financial year and t
he limited reviewed 

year-to-date figures upto the third quarter of the financial year. 

2. These Consolidated financial results have been compiled from the related interim financial nformation which has been prepared n accordance with the 

recognition and measurement principles of the Indian Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013 as amended, r
ead 

with relevant rules issued thereunder and other accounting principles geherally accepted in India. These Cansolidated financial results have been prepared 

pursuant to the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and comply with 
the 

disclosure requirements contained therein. The Consalidated financial results for the year ended March 31, 2076 have been audited by the statutory auditors of 

the Company. 

3. The Audit Committee has reviewed the above Cansolidated results, and the Board of Directors has approved the above Consolidated resul
ts and it refease at 

their respective meetings held on May 22, 2026. The statutory auditors have issued audit reports with unmodified opinion on the above Co
nsolidated results. 

4. The Company is operating in single segment. So, above results are for single segment only. 

5. Consolidated Statement of Cash flows s attached in Annexure . 

6. Other Operating Income Includes the Rent Income earned on the property given on the lease. The corresponding figure s rec
lassified from Other Income to 

the Revenue from operation. 

7. Exceptional Items includes the Profit/Loss due to sale of Property, Plant & Equipment. The corresponding.figure is reclassi
fied from Other Income to the 

Exceptional Items on the face of the Statement of Profit & Loss. 
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Direc] n. Signztory 

Satishkumar Mehta 
Managing Director 
(DIN: 01958984) 
Date: 22nd May, 2026 
Place: Santej 
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