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| Annexure-Il |

18 September 2026

To,

Secretary

Ministry of Petroleum & Natural Gas
Shastri Bhavan
New Delhi - 110New Delhi — 110 001.

Subject: Withdrawal from the position of Independent Director in IndianOil

Dear Sir,

| am grateful for the confidence reposed in me through my appointment as an Independent
Director on the Board of IndianOil. It is a privilege to be considered for the role in an
organisation of the stature of IndianOil

However, upon carefully examination of my position against the applicable criteria of
Independence, | observe that the criteria of Independence under the SEBI (LODR)
Regulations is breached in relation to pecuniary relationship of my son with IndianOil.

| wish to place on record that my son, Shri Madhav Munadra, has been operating a Retail

Outlet dealership of IndianOil at Udaipur, Rajasthan, under the name Swarn Ganga KSK

since 2020. He conducts his business independently, without any involvement or

intervention from my side and | am confident that my objectivity as an Independent

Director in IndianOil would remain unaffected. Nevertheless, considering the provisions

under Regulation 16(1)(b)(v)(D) of SEBI (LODR) Regulations, and having regard to the

highest standards of Corporate Governance that the Board is expected to uphold, and to

ensure that no question whatsoever arises on this account at any stage, | consider it

inappropriate to continue as an Independent Director in IndianOil.

| would therefore like to withdraw from the position of Independent Director on the Board of
IndianOil with immediate effect. This decision is voluntary and is solely guided by

considerations of propriety and transparency. There is no reason other than the reason
mentioned above for not continuing as Independent Director.

With warm regards,

Yours sinh

a

Cc: Chairman, IndianOil, New Delhi
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