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JRRL/2026-27/0038 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (E), Mumbai – 400 051 

      BSE Limited 

      Phiroze Jeejeebhoy Towers 

      Dalal Street, Mumbai – 400 001 

SYMBOL: JAINREC       SCRIP CODE: 544537 

Dear Sir/Ma’am 

Sub: Disclosure under Regulation 33 and Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’) -Outcome of Board Meeting 

held on August 3, 2026  

With reference to the above subject and in continuation of our intimation dated July 28, 2026, and pursuant to the provisions 

of Regulation 33 and Regulation 30(6) read with Para A of Schedule III of the Listing Regulations, we wish to inform you 

that the Board of Directors of the company, at its meeting held today, i.e., Monday, August 03, 2026, inter alia, considered 

and approved/took on record the following: 

(1) the Un-audited Standalone and Consolidated Financial Results of the Company for the quarter ended June 30, 2026 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, copy of the said results along with the Limited Review 

Report thereon issued by M/s. MSKC & Associates LLP, Chartered Accountants, Auditors of the Company, is 

submitted herewith as Annexure A.

(2) the proposal to convene 05th Annual General Meeting (‘AGM’) of the Company, scheduled to be held on Thursday, 
August 27, 2026 at 11.00 A.M. (IST), through Video Conferencing ('VC') / Other Audio-Visual Means ('OAVM'), 
in accordance with the applicable Circulars issued by Ministry of Corporate Affairs and Securities and Exchange 
Board of India ('SEBI'). The Notice Convening the AGM shall be intimated separately in due course.

(3) the Board‘s Report, Corporate Governance Report, Management Discussion and Analysis Report and Business 
Responsibility and Sustainability Report together with all annexures thereto, for the financial year ended March 31, 
2026.

(4) the resignation of Mr. Kandaswamy Paramasivan (DIN:10918218) as Independent Director of the Company, 
tendered vide his letter dated August 03, 2026, received by the Company with effect from forenoon on August 03, 
2026, on account of personal reasons and no material reasons.

Consequently to the above, Mr. Kandaswamy Paramasivan shall also cease to be a member of the Audit Committee and 

Chairman of Nomination and remuneration Committee of the Company with effect from the said date. 
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JAIN RESOURCE RECYCLING LIMITED 
(Formerly Known as Jain Resource Recycling Private Limited) 

The Board of Directors places on record its sincere appreciation for the valuable contribution and guidance rendered by 

Mr. Kandaswamy Paramasivan during his tenure as an Independent Director of the Company. 

The disclosure required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI Master Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

is enclosed herewith as Annexure B.  

The copy of the resignation letter received from Mr. Kandaswamy Paramasivan is enclosed as Annexure C. 

The Board Meeting commenced at 3:30 PM (IST) and concluded at 4:00 PM (IST).  

Kindly take the aforesaid information on record in compliance with SEBI (Listing Obligations and Disclosure 

Requirements), Regulations 2015. 

This disclosure will also be hosted on the Company’s website. 

 Thanking you, 

 Sincerely, 

 FOR JAIN RESOURCE RECYCLING LIMITED  

 (FORMERLY JAIN RESOURCE RECYCLING PRIVATE LIMITED) 

ARAVINDKUMAR V 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Registered Office: THE LATTICE, Old No. 7/1, New No. 20, 4th Floor, Bishop Ezra Sargunam Road, Kilpauk, Chennai 600 010, T.N, India 

Unit I : D-12, SIPCOT lndl. Complex, Gummidipoondi, Thiruvallur, 601 201, T.N, India 

Unit II : Plot No. R1 - R3, Pappankuppam Village, SIPCOT Ind!. Complex, Gummidipoondi, Thiruvallur, 601 201, T.N, India 
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Independent Auditor’s Review Report on unaudited standalone financial results of Jain Resource Recycling Limited 
(Formerly known as Jain Resource Recycling Private Limited) for the quarter ended June 30, 2026, pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
To The Board of Directors of Jain Resource Recycling Limited (Formerly known as Jain Resource Recycling Private 
Limited) 
 
1. We have reviewed the accompanying statement of unaudited standalone financial results of Jain Resource 

Recycling Limited (Formerly known as Jain Resource Recycling Private Limited), (hereinafter referred to as ‘the 
Company’) for the quarter ended June 30, 2026 (‘the Statement’) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).  

 
2. This Statement, which is the responsibility of the Company’s Management and  approved by the Company’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 ‘Interim Financial Reporting’(‘Ind AS 34’), prescribed under Section 133 of the Companies 
Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and is in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statements are free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of Company’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us 

to believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34 and other accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement.  

 
 
For M S K C & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 001595S/S000168 
 
 
 
 
 
_______________________ 
Geetha Jeyakumar 
Membership No.: 029409 
UDIN: 26029409QRGHAT9961 
 
Place: Chennai 
Date: August 03, 2026 
 
 
 



₹ Million

June 30, 2026  March 31, 2026 June 30, 2025  March 31, 2026

(Unaudited)
(Audited)

(Refer note 10)
(Unaudited) (Audited)

I 26,411.06 30,302.98 14,696.91 92,311.09

II 126.43 121.88 87.32 368.50

III 26,537.49 30,424.86 14,784.23 92,679.59

IV

Cost of Materials Consumed 23,828.33 28,381.60 14,089.43 89,508.52

Purchase of Stock-in-Trade 293.62 71.19 632.56 738.72

Changes in Inventories of Finished Goods, Stock in Trade and Work in Progress 687.99 529.66 (1,513.84) (5,670.48)

95.46 113.64 80.72 396.57

Finance costs 182.55 251.98 150.44 915.16

31.42 34.10 23.87 114.93

445.21 207.07 527.23 1,998.30

25,564.58 29,589.24 13,990.41 88,001.72

V 972.91 835.62 793.82 4,677.87
VI

(364.41) (71.63) (241.75) (817.08)

Tax Relating to Earlier Period/ Years 0.00 0.00 0.00 (2.52)

118.37 (144.06) 39.44 (391.47)

(246.04) (215.69) (202.31) (1,211.07)
VII 726.87 619.93 591.51 3,466.80
VIII

(0.81) 0.22 (2.32) (2.85)

0.20 (0.05) 0.58 0.72

(0.61) 0.17 (1.74) (2.13)
IX 726.26 620.10 589.77 3,464.67

X 690.17 690.17 647.07 690.17
XI 14,738.61
XII

2.11                         1.80                         1.83                        10.37                      
2.11                         1.80                         1.83                        10.37                      

See accompanying notes to the unaudited standalone financial results

Notes:

1)

2)

3)

₹ Million

                   3,750.00                    3,750.00                   3,750.00                             -   
                      591.08                       986.43                      986.43                             -   

                   4,341.08                    4,736.43                   4,736.43                             -   

Other income

Total Income (I+II)

Expenses:

Employee benefits expense (Refer note 7)

Income:

Revenue from operations

Sl. No

Year EndedQuarter Ended

Particulars

       (i)  Basic EPS

Total Comprehensive Income for the quarter / year (VII+VIII)

Depreciation and amortisation expense

Other Expenses
Total Expense (IV)

Profit Before Tax (III-IV)

Not Annualised for the quarter

Paid up Equity Share Capital (₹ 2/- Each)

Total Other Comprehensive (Loss) / Income for the quarter / year (VIII)

Earnings Per Equity Share (face value of ₹ 2/- each) 

       (ii) Diluted EPS

Other Equity

The above unaudited standalone financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on
August 03, 2026 and has been subjected to review by the Statutory Auditors of the Company. These unaudited standalone financial results have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards (Ind AS) 34 on 'Interim Financial Reporting', the provisions of the Companies Act, 2013 (the Act), as
applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended.

The schedule below provides details of the utilisation of net proceeds from the IPO:

The Company completed its Initial Public Offering (“IPO”) comprising 53,879,309 equity shares of face value ₹2 each at an issue price of ₹232 per share. The IPO included a fresh issue of

21,551,724 equity shares by the Company and an offer for sale of 32,327,585 equity shares by the selling shareholders. Pursuant to the IPO, the equity shares of the Company were listed on

the National Stock Exchange of India Limited (NSE) and BSE Limited on October 01, 2025.

Less - Tax Expenses

Current tax

Deferred tax Benefit/(Charge)

Total Tax Expenses (VI)
Profit for the quarter / year (V+VI)
Other Comprehensive Income / (Loss)

  (i)Items that will not be reclassified to Statement of Profit or Loss
a) Remeasurement of defined benefit plan

b) Income tax relating to above

(iii) The revised amount is on account of lesser actual issue expenses as compared to estimated issue expenses included in prospectus which includes issue expenses pertaining to selling

shareholders.

(ii) The Company has obtained Shareholder's approval vide postal ballot resolution dated April 28, 2026, ratifying utilisation of IPO proceeds under General Corporate Purposes towards
repayment of unsecured loan to the promoter of ₹ 540 million

(i) Amount utilized as at June 30, 2026, includes ₹ 540 million used towards repayment of loans taken by the Company from the promoter pursuant to approval from Board of Directors in
their meeting held on September 26, 2025.

*The amount to be utilized for general corporate purpose shall not exceed 25% of the gross proceeds, in accordance with SEBI ICDR Regulations.

Revised Amount
(refer note no (iii) 

below)

Amount as per the 
prospectus

Utilized as at June 
30, 2026

Unutilized as at 
June 30, 2026

Total*

b) General corporate purposes*

a) Pre- payment or scheduled re-payment of a portion of certain outstanding borrowings availed by
our Company

Object of Issue

Statement of Unaudited Standalone Financial Results of Jain Resource Recycling Limited for the Quarter ended June 30, 2026
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4)

5)

6)

7)

8)

9)

10)

11)

12)

Sanchit Jain  

DIN: 08751991

Place: Chennai

Date: August 03, 2026

For and on behalf of Board of Directors

Executive Director

On November 21, 2025, the Govemment of India notified four Labour Codes, effective immediately, replacing the existing 29 labour laws. In accordance with Ind AS 19 - Employee benefits,
changes to benefit plans arising from legislative amendments are treated as plan amendments, requiring immediate recognition of past service cost in the Statement of Profit and Loss. This
approach is consistent with the guidance issued by the Institute of Chartered Accountants of India. The Company has concluded the salary restructuring exercise in compliance with the Labour
Codes. The implementation of the Labour Code has resulted in a net increase of ₹ 7.14 million in the provision for gratuity which has been recognised as employee benefit expense in the
previous year.

The above unaudited standalone financial results are available on the Company's website viz. www.jainmetalgroup.com and on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com).

Figures of previous periods/ year have been regrouped, wherever necessary.

Segment information has been provided in the unaudited consolidated financial results for the quarter ended June 30, 2026 as per para 4 of Indian Accounting Standard (Ind AS) 108

“Operating Segments”, specified under Section 133 of the Companies Act, 2013.

a) Pursuant to the approval of the Board of Directors in their meeting held on October 8, 2025 and the Joint Venture Agreement signed on October 22, 2025 between the Company and C&Y
Group Investments, Inc.,  “Jain CY Circular Solutions Private Limited” , a Joint Venture, was incorporated on December 08, 2025. During the previous year ended March 31, 2026, the
Company has subscribed to 26,00,000 shares of ₹ 10 each, aggregating to ₹ 26.00 million. C&Y Group Investments, Inc. have also contributed to its share of the equity share capital of the
Joint Venture.

Pursuant to the definitive agreement entered during the year ended March 31, 2026, the Company has received the full repayment of the loan and interest from Sun Minerals Mannar Private

Limited during the year ended March 31, 2026. The proposed sale of the Company’s 28.88% equity interest remains pending as on the date of these results.

The Company convened an Extraordinary General Meeting (EGM) on July 30, 2026, for obtaining shareholders’ approval for the alteration of the Memorandum of Association of the

Company to include the business of telecommunication and communication cables and related infrastructure in the objects clause of the Company. As at the date of approval of these financial

results, the shareholders have approved the aforesaid alteration and the requisite statutory filings have been completed.

On July 14, 2026, an accident involving a furnace explosion occurred at a section of the Company's manufacturing facility at Gummudipoondi, resulting in damage to certain property, plant

and equipment and inventories. The Company is in the process of assessing the extent of damage and the resultant financial impact, including the amount recoverable from insurance and does

not expect the financial impact to be material.

b) During the quarter ended June 30, 2026, the Company granted loan amounting to ₹ 122.96 Million to its Joint Venture Company, Jain CY Circular Solutions Private Limited, in accordance
with the terms approved by the Board of Directors at its meeting held on February 09, 2026. The loan carries an interest rate linked to the yield of the benchmark 10-year Government of India
Security (G-Sec) and is repayable on demand. Subsequent to the quarter ended June 30, 2026, the Company has provided a corporate guarantee of ₹ 500 Million in favour of ICICI Bank
Limited on behalf of its Joint Venture Company, Jain CY Circular Solutions Private Limited. The said corporate guarantee was approved by the Borrowings & Investment Committee of the
Board of Directors of the company at its meeting held on July 13, 2026.

The figures of the quarter ended March 31, 2026 is the balancing figure between the audited figures in respect of the financial year ended March 31, 2026 and the unaudited published year-to-

date figures up to December 31, 2025 being the date of the end of third quarter of the financial year which was subjected to limited review.
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Independent Auditor’s Review Report on unaudited consolidated financial results of Jain Resource Recycling Limited 
(Formerly known as Jain Resource Recycling Private Limited) for the quarter ended June 30, 2026 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
To the Board of Directors of Jain Resource Recycling Limited (Formerly known as Jain Resource Recycling Private 
Limited) 
 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Jain Resource 

Recycling Limited (Formerly known as Jain Resource Recycling Private Limited) (hereinafter referred to as ‘the 
Holding Company’) , its subsidiaries, (the Holding Company and its subsidiaries together referred to as the ‘Group’) 
and its share of the net loss after tax and total comprehensive loss of its associate and joint venture for the quarter 
ended June 30, 2026  (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘the Regulations’).  
 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’) prescribed under Section 
133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the 
Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statements are free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of Holding Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 
We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 
India under Regulation 33 (8) of the Regulations, to the extent applicable. 

 
4. This Statement includes the results of the Holding Company and the following entities:  

 

Sr. No Name of the Entity  Relationship with the Holding 
Company 

1. Jain Green Technologies Private Limited Subsidiary 

2. Jain Ikon Global Ventures FZC Subsidiary 

3. Jain Investment (Private) Limited Subsidiary 

4. Jain CY Circular Solutions Private Limited Joint Venture 

5. Sun Minerals Mannar (Private) Limited Associate 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 and other accounting principles generally accepted 
in India has not disclosed the information required to be disclosed in terms of the Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 
 
 
 
 
 
 
 



 

 HO 
Olympia Cyberspace, 10th Floor, Level 13th 
Module 4, 21/ 22, Alandur Road, Guindy 
Chennai 600032, INDIA 
Tel: + 91 44 6131 0200 

 

 Registered Office: 10th Floor, Level 13th, Module 4, 21/22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032,  
Tamil Nadu, India 

Tel: +91 44 6131 0200 | LLPIN: ACK-7004 
Ahmedabad   |   Bengaluru   |   Gurugram   |   Hyderabad   |   Kolkata   |   Mumbai   |   Pune 

 
 

6. The Statement includes the interim financial results of two subsidiaries which have not been reviewed by their 
auditors, whose interim financial results reflects total revenue of Rs. nil million, total net loss after tax of Rs. 
14.44 million and total comprehensive loss of Rs. 13.51 million for the quarter ended June 30, 2026, as considered 
in the Statement. The Statement also includes the Group’s share of net loss after tax of Rs. 12.59 million and total 
comprehensive loss of Rs. 12.59 million for the quarter ended June 30, 2026, as considered in the Statement, in 
respect of one associate and one joint venture, based on their interim financial results which have not been 
reviewed by their auditors. These interim financial results have been furnished to us by the Management and our 
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, associate and joint venture is based solely on such management prepared unaudited interim financial 
results. According to the information and explanations given to us by the Management, these interim financial 
results are not material to the Group.  
 
Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial result 
certified by the management.  

 
 
For M S K C & Associates LLP  
Chartered Accountants 
ICAI Firm Registration Number: 001595S/S000168 
 
 
 
 
 
________________________ 
Geetha Jeyakumar 
Membership No.: 029409 
UDIN: 26029409UCIOYC6078 
 
Place: Chennai 
Date: August 03, 2026 
 
 
 



 
₹ Million

June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026

(Unaudited)
(Audited)

(Refer note 11)
(Unaudited) (Audited)

I 27,244.58 31,049.83 15,492.50 95,431.13
II 91.30 96.78 71.81 283.71
III 27,335.88 31,146.61 15,564.31 95,714.84
IV

24,986.35 28,940.98 14,733.39 92,232.00
293.62 71.19 632.56 738.72
267.40 575.80 (1,434.39) (5,729.32)
106.35 123.53 85.33 426.27
189.21 262.30 162.15 957.22

43.79 44.15 30.38 145.46

495.52 238.80 574.82 2,174.14

26,382.24 30,256.75 14,784.24 90,944.49

V 953.64 889.86 780.07 4,770.35

VI (12.59) (2.50) (1.92) (9.47)
VII 941.05 887.36 778.15 4,760.88
VIII

(364.41) (80.37) (241.75) (836.98)
0.00 0.00 0.00 (2.52)

119.29 (146.59) 38.66 (399.23)
(245.12) (226.96) (203.09) (1,238.73)

IX 695.93 660.40 575.06 3,522.15
X (Loss)/ Profit before tax for the quarter / year from discontinued operation (1.86) (0.10) (9.79) (48.18)
XI Tax expense of discontinued operation -                                 -                                 -                            -                           

XII (Loss)/ Profit for the quarter / year from discontinued operation (X-XI) (1.86) (0.10) (9.79) (48.18)

XIII Profit for the quarter / year from continuing and discontinued operations (IX+XII) 694.07 660.30 565.27 3,473.97

XIV

(0.90) 0.12 (2.32) (3.17)

0.22 (0.03) 0.58 0.78

0.93 (9.30) 2.86 (11.54)

0.25 (9.21) 1.12 (13.93)

XV 694.32 651.09 566.39 3,460.04

(a) Share holders of the company 695.93 660.40 575.06 3,522.15

(b) Non controlling interest 0.00 0.00 0.00 0.00

(a) Share holders of the company (1.30) (13.70) (1.96) (33.72)

(b) Non controlling interest (0.56) 13.60 (7.83) (14.46)

(a) Share holders of the company (0.03) (6.42) 0.66 (10.47)

(b) Non controlling interest 0.28 (2.79) 0.46 (3.46)

694.60 640.28 573.76 3,477.96
(0.28) 10.81 (7.37) (17.92)

XVI 690.17 690.17 647.07 690.17

XVII 14,922.32
XVIII

2.02 1.91 1.78 10.54
2.02 1.91 1.78 10.54

       (i)  Basic EPS (0.00) (0.00) (0.01) (0.15)
       (ii) Diluted EPS (0.00) (0.00) (0.01) (0.15)

       (i)  Basic EPS 2.02 1.91 1.77 10.39
       (ii) Diluted EPS 2.02 1.91 1.77 10.39

See accompanying notes to the unaudited consolidated financial results

ii) Items that will be Re-Classified to Profit or Loss

(a) Gain/(Loss) on translation on discontinued operations of foreign subsidiary

a) Remeasurement of defined benefit plan

b) Income tax relating to above

Other comprehensive income / (loss) attributable to:

(b) Non controlling interest

Total Tax Expenses (VIII)

Purchase of Stock-in-Trade

Changes in Inventories of Finished Goods, Stock in Trade and Work in Progress

Share of Loss of Associate & Joint venture

Profit before tax and share of loss of an associate & joint venture from continuing 
operations (III-IV)

Less - Tax Expenses
Current tax

Profit Before Tax from Continuing Operations(V+VI)

Tax Relating to Earlier period / Years

Other Comprehensive Income / (Loss)

Total Expense (IV)

Profit After Tax for the quarter / year from Continuing operations (VII+VIII)

Deferred tax Benefit / (Charge) 

Total Other Comprehensive Income / (Loss) for the quarter / year (XIV)

Total Comprehensive Income for the quarter / year (IX+XII+XIV)

(a) Share holders of the company
Total comprehensive income / (loss) attributable to:

  (i)Items that will not be reclassified to Statement of Profit or Loss

Paid up Equity Share Capital (₹ 2/- Each)
Other Equity

Earnings Per Equity Share (face value of ₹ 2/- each) 

       (i)  Basic EPS
       (ii) Diluted EPS

Earnings per share from continuing operations (face value of ₹ 2/- Each)

Earnings per share from discontinued operation (face value of ₹ 2/- Each)

Earnings per share from continuing and discontinued operations (face value of ₹ 2/- Each)

Not Annualised for the quarter

JAIN RESOURCE RECYCLING LIMITED (Formerly known as Jain Resource Recycling Private Limited)
Registered Office: The Lattice, Old No. 7/1, New No. 20, 4th Floor, Bishop Ezra Sargunam Road, Kilpauk, Chennai - 600010, Tamil Nadu, India

CIN: L27320TN2022PLC150206
Tel: +91 44 43409494; E-mail: cs@jainmetalgroup.com; Website:www.jainmetalgroup.com

Depreciation and amortisation expense

Other Expenses

Income:
Revenue from operations
Other income
Total Income (I+II)

Statement of Unaudited Consolidated Financial Results of Jain Resource Recycling Limited for the Quarter ended June 30, 2026

ParticularsSl. No

Quarter Ended Year Ended 

Expenses:

Employee benefits expense (Refer note 7)
Finance costs

Cost of Materials Consumed

Profit from continuing operations attributable to :

Profit / (Loss) from discontinued Operations attributable to :



₹ Million

 June 30, 2026  March 31, 2026  June 30, 2025   March 31 , 2026 

714.38 1,084.38 887.25 3,710.12

7,855.39 10,457.96 7,152.28 38,183.36

18,373.47 19,445.09 6,967.97 52,615.10

301.34 62.40 485.00 922.55

Total Revenue from Operations 27,244.58 31,049.83 15,492.50 95,431.13

46.66 112.44 29.56 262.61

599.92 782.93 548.52 3,404.97

455.44 224.63 327.47 1,937.28

(6.68) (7.72) (4.76) (2.79)

1,095.34 1,112.28 900.79 5,602.07

1,095.34 1,112.28 900.79 5,602.07
51.89 96.78 71.81 283.71

(1.86) (0.10) (9.79) (48.18)

(43.79) (44.15) (30.38) (145.46)

MTM Gain/ (Loss) on Options 39.41 (12.75) 0.00 (12.75)

(189.21) (262.30) (162.15) (957.22)

(12.59) (2.50) (1.92) (9.47)

939.19 887.26 768.36 4,712.70

Notes
1)

2)

3)

₹ Million

                         3,750.00                          3,750.00                    3,750.00                              -   

                            591.08                             986.43                       986.43                              -   

                         4,341.08                          4,736.43                    4,736.43                              -   

4)

5)

6)

Unutilizd as at June 
30, 2026

Revised amount (refer 
note (iii) below)

Total*

a) Pre- payment or scheduled re-payment of a portion of certain outstanding borrowings availed
by our Company

*The amount to be utilized for general corporate purpose shall not exceed 25% of the gross proceeds, in accordance with SEBI ICDR Regulations.

(i) Amount utilized as at June 30, 2026, includes ₹ 540 million used towards repayment of loans taken by the Company from the promoter pursuant to approval from Board of Directors in their
meeting held on September 26, 2025.

(iii) The revised amount is on account of lesser actual issue expenses as compared to estimated issue expenses included in prospectus and also includes issue expenses pertaining to selling

shareholders.

The consolidated financial results of the group includes the financial results of the subsidiary companies and share of profit/(loss) from associate and joint venture as applicable for the quarters ended
June 30 2026, March 31 2026, June 30 2025 & year ended March 31 2026.

a) Pursuant to the approval of the Board of Directors in their meeting held on October 8, 2025 and the Joint Venture Agreement signed on October 22, 2025 between the Company and C&Y Group
Investments, Inc.,  “Jain CY Circular Solutions Private Limited” , a Joint Venture, was incorporated on December 08, 2025. During the previous year ended March 31, 2026, the Company has
subscribed to 26,00,000 shares of ₹ 10 each, aggregating to ₹ 26.00 million. C&Y Group Investments, Inc. have also contributed to its share of the equity share capital of the Joint Venture.

a) During the previous year ended March 31,2026 Jain Ikon Global Ventures FZC has discontinued its operations on refining of precious metals.

b) Pursuant to the definitive agreement entered during the previous year ended March 31,2026, the Company has received the full repayment of the loan and interest from Sun Minerals Mannar

Private Limited during the previous year ended March 31, 2026. The proposed sale of the Company’s 28.88% equity interest remains pending as on the date of these results.

(ii) The Company has obtained Shareholder's approval vide postal ballot resolution dated April 28, 2026, ratifying utilisation of IPO proceeds under General Corporate Purposes towards repayment
of unsecured loan to the promoter of  ₹ 540 million

b) During the quarter ended June 30, 2026, the Company granted loan amounting to ₹ 122.96 Million to its Joint Venture Company, Jain CY Circular Solutions Private Limited, in accordance with
the terms approved by the Board of Directors at its meeting held on February 09, 2026. The loan carries an interest rate linked to the yield of the benchmark 10-year Government of India Security (G-
Sec) and is repayable on demand. Subsequent to the quarter ended June 30, 2026, the Company has provided a corporate guarantee of ₹ 500 Million in favour of ICICI Bank Limited on behalf of its
Joint Venture Company, Jain CY Circular Solutions Private Limited. The said corporate guarantee was approved by the Borrowings & Investment Committee of the Board of Directors of the
company at its meeting held on July 13, 2026.

Total profit before unallocable items as listed below:
iii) Reconciliation of segment results with profit before tax:

Segment result

Aluminium & Aluminium Alloys

Lead & Lead Alloy Ingots

Copper & Copper Ingots

Others

ii) Segment Result

Aluminium & Aluminium Alloys

Lead & Lead Alloy Ingots

Copper & Copper Ingots

Others

Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter ended June 30, 2026

The group is organised into three business segments in accordance with Indian Accounting Standard  108, on operating segments as follows: (i) Aluminium & Aluminium Alloys (ii) Lead & 
Lead Alloy Ingots (iii) Copper & Copper Ingot as separated lines of business activities by Chief operating Decision Maker (CODM).

 For Quarter Ended  Year Ended 

Finance Cost

Utilizd as at June 30, 
2026

The Segment Assets and Liabilities are reviewed by the CODM at a Consolidated Level and not at the Segmental Level as assets and liabilities are not allocated across business segments.

The schedule below provides details of the utilisation of net proceeds from the IPO:

 * Segment revenue reported above represents revenue generated from external customers 

Loss from investment in associate & joint venture

Profit Before tax in the statement of profit and loss

(Loss)/ Profit from discontinued operations

The above unaudited consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 03,

2026 and has been subjected to review by the Statutory Auditors of the Company. These unaudited consolidated financial results have been prepared in accordance with the recognition and

measurement principles provided in Indian Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting', the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued

by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended.

Object of issue

Depreciation and amortisation expense

Particulars

i) Segment Revenue *

The Company completed its Initial Public Offering (“IPO”) comprising 53,879,309 equity shares of face value ₹2 each at an issue price of ₹232 per equity share. The IPO included a fresh issue of
21,551,724 equity shares by the Company and an offer for sale of 32,327,585 equity shares by the selling shareholders. Pursuant to the IPO, the equity shares of the Company were listed on the
National Stock Exchange of India Limited (NSE) and BSE Limited on October 1, 2025

Amount as per the 
prospectus

Other Income

b) General corporate purposes*



7)

8)

Relationship
Country of 

Incorporation
% Holding as at June 

30, 2026
% Holding as at 
March 31, 2026

% Holding as at 
June 30, 2025

Holding Company India NA NA NA

b)Subsidiaries in the Group:

Subsidiary India 100.00% 100.00% 100.00%

Subsidiary UAE 70.00% 70.00% 70.00%

Subsidiary Sri Lanka 100.00% 100.00% 100.00%

c)Associates in the Group:

    (i)Sun Minerals Mannar Private Limited (Refer note 6(b)) Associate Sri Lanka 28.88% 28.88% 28.88%

d)Joint venture in the Group:

Joint venture India 52.00% 52.00% 0.00%

9)

10)

11)

12) Figures of previous periods/ year have been regrouped, wherever necessary. 

13)

For and on behalf of Board of Directors

Sanchit Jain

DIN: 08751991

Place: Chennai
Date: August 03, 2026

The above unaudited consolidated financial results are available on the Company's website viz. www.jainmetalgroup.com and on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com). 

On November 21, 2025, the Govemment of India notified four Labour Codes, effective immediately, replacing the existing 29 labour laws. In accordance with Ind AS 19 - Employee benefits, changes
to benefit plans arising from legislative amendments are treated as plan amendments, requiring immediate recognition of past service cost in the Statement of Profit and Loss. This approach is
consistent with the guidance issued by the Institute of Chartered Accountants of India. The Company has concluded the salary restructuring exercise in compliance with the Labour Codes. The
implementation of the Labour Code has resulted in a net increase of ₹ 7.15 million in the provision for gratuity which has been recognised as employee benefit expense in the previous year.

The unaudited Consolidated Financial results of the Company comprising of the Company and its subsidiaries (together the "Group") and its associate & joint venture includes the results 
of the following entities:

(iii)Jain Investment Private Limited 
(Classified as held for sale)

a)Jain Resource Recycling Limited (Formerly known as Jain 
Resource Recycling Private Limited)

(ii)Jain Ikon Global Ventures FZC (Classified 
as held for sale)

The figures of the quarter ended March 31, 2026 is the balancing figure between the audited figures in respect of the financial year ended March 31, 2026 and the unaudited published year-to-date
figures up to December 31, 2025 being the date of the end of third quarter of the financial year which was subjected to limited review.

(i)Jain CY Circular Solutions Private Limited (Refer note 
5)

Company

(i)Jain Green Technologies Private Limited

Executive Director

On July 14, 2026 an accident involving a furnace explosion occurred at a section of the Company's manufacturing facility at Gummudipoondi, resulting in damage to certain property, plant and
equipment and inventories. The Company is in the process of assessing the extent of damage and the resultant financial impact, including the amount recoverable from insurance and does not expect
the financial impact to be material.

The Company convened an Extraordinary General Meeting (EGM) on July 30, 2026, for obtaining shareholders’ approval for the alteration of the Memorandum of Association of the Company to
include the business of telecommunication and communication cables and related infrastructure in the objects clause of the Company. As at the date of approval of these financial results, the
shareholders have approved the aforesaid alteration and the requisite statutory filings have been completed.



JAIN RESOURCE RECYCLING LIMITED 
(Formerly Known as Jain Resource Recycling Private Limited) 
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ANNEXURE B 

Details as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI 

Master Circular No SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30,2026 

S. NO. PARTICULARS DETAILS 

1. 
Reason for change viz. appointment, reappointment, 

resignation, removal, death or otherwise 

Resignation of Mr. Kandaswamy Paramasivan 

(DIN: 10918218) as Independent Director of 

the Company, with effect from the close of 

business hours on August 03, 2026, due to 

personal reasons. 

2. 
Date of appointment/reappointment/ cessation (as 

applicable) and term of appointment/re-appointment 

Cessation with effect from forenoon on August 

03, 2026. 

3. Brief Profile (in case of appointment) Not Applicable 

4. 
Disclosure of relationships between directors (in case of 

appointment of a director) 
Not Applicable 

Additional information in case of resignation of an Independent Director 

5. 
Letter of Resignation along with detailed reason for 

resignation 
Enclosed herewith as Annexure – B 

6. 

Names of listed entities in which the resigning director 

holds directorships, indicating the category of 

directorship and membership of board Committees, (if 

any). 

Directorship in Listed Companies: NIL 

Committee Position(s) in Listed Companies: 

NIL 

7. 
The independent director shall, along with the detailed 

reasons, also provide a confirmation that there are no 

other material reasons other than those provided. 

Mr. Kandaswamy Paramasivan, has confirmed 

that there are no material reasons for his 

resignation other than those mentioned in his 

resignation letter. 

mailto:info@jainmetalgroup.com
http://www.jainmetalgroup.com/


Kandaswamy Paramasivan 
Adjunct Faculty/Guest Faculty 
Formerly Director General of 
Police /Director, Vigilance and 

Anti-Corruption, Chennai 

kandy@zmail.iitm.ac.in 

drkandy@alumni.iitm.ac.in 

Department of Data Science and 
Artificial Intelligence  
Department of Management 
Studies,  

Indian Institute of Technology, 
Sardar Patel Road,    
Chennai-600 036. 
044-2257 4589

___________________________________________________________________________

Dear Sir,             August 3, 2026 

Sub: Resignation from the Office of Independent Director, Jain Resource 
Recycling Limited 

I hereby tender my resignation from the Board of Jain Resource Recycling Limited as an 
Independent Director, with effect from 3 August 2026 Forenoon. This decision is on 
account of personal reasons. 

I request that this be placed before the Board and disclosed as required under Section 168 of 
the Companies Act, 2013. 

With best wishes to the Company, 

Yours sincerely, 

(Kandaswamy Paramasivan) 

Independent Director 

DIN: 10918218 

To  

The Chairman, Board of Directors 

Jain Resource Recycling Limited 

The Lattice, Old No. 7/1, New No. 20, 4th Floor, 

Bishop Ezra Sargunam Road, Kilpauk, 

Chennai 600 010, Tamil Nadu, India 

Annexure - C
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