To,

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers

Bandra Kurla Complex, Bandra (East) Dalal Street, Fort,

Mumbai - 400 051 Mumbai - 400 001

Tel No. 022-2659 8237/38 Tel No. 022-2272 2039/37/3121
Dear Sir/s, 27'h May, 2026

Requlation 33(3) & 30 of SEBI (L ODR) Requlations, 2015: Qutcome of Board Meeting for
Consideration of Audited Financial Results of the Company and the Audited Financial
Results of jts Material Subsidiary, Coffee Day Global Limited for the Quarter/Year ended
215 March, 2026

This is to inform you that at the meeting held today, the Board of Directors of our Company have
approved the Standalone & Consolidated Audited Financial Results of the Company Ff~= *h~
Quarter/Year ended 31% March, 2026, the meeting commenced at 05.00 PM and ended a

Enclosures:

* A copy of the “Financiai Highlights” of Coffee Day Enterprises Limited & Coffee Day Global
Limited is attached herewith.

= A copy of the statement of Standalone & Consolidated Acdited Financial Results of the
Company and the statement of Consolidated Audited Financial Results of its subsidiary,
Coffee Day Global Limited along with the Independent Auditors’ Report is attached
herewith.

+ Statement on Impact of Audit Qualifications pursuant to Regulation 33(3}(d) of the SEBI
(Listing Obligations and Disclosure Requirements) (Amendrnent), 2016 & SEBI Circular No.
CIR/CFD/CMD/56/2016.

Kindly take the same on record.

Thanking you,
Yours Truly,

For Coffee Day Enterprises Limited

Company Secre_tar;/ & Compliance Officer
M. No,: F5223

Regd. Office: No 165, RV Raml iNenre AMinarin ¢ Circla Pangglgre- SAMNNL
CIN : LESHITKA2008PLC046866, emai rehsite
GSTIN:ZOAN o ¢ vl vt s v wovevs o d S






Subsidiary

Coffee Day Global Limited- Coffee Business

Financial Highlights {Audited}

Q4 - FY 2026

EBITDA - Rs. 58 Crs; up 57% YOY

Net Revenue - Rs. 276 Crs; up 6% YOY

FY - 2026
Net Revenue - Rs. 1,094 Crs; up 6% YOY

EBITDA - Rs. 198 Crs; up 27% YOY

Nole: figures has been rounded off for the purpose of reporting, previous quarter figures are regrouped/reclassified to match with current quarier.

Details of Finrancial performance (Audited)

[Rs. in Crores}

Notes

* EBITDA for Q3 FY 26 includes following exceptional items

- Income from Loan Waiver - 120 Crs

- Loss on Lease Reversal (IndAS1186) - 82 Crs

- Additional Provision for Gratuity due to New Labour Code - 10 Crs

# PAT includes deffered tax refersal of 21 Crs for Q3 FY 26 and deffered tax provsion of 135 Crs for Q4 FY 25

YOY
Particulars Q4 - 26 Q3-26 Q4 -25 Q4 -YOY FY 26 FY 25 Growth
(%)
Net Operational Revenue 276 281 260 6% 1,094 1,035 6%
EBIDTA 58 68 37 57% 198 156 27%
Profit after Tax” 0.2 31 (142) 100% 14 (176) 108%
Particulars Q4 - 26 Q3-26 Q4 -25 FY 26 FY 25
Average Sales Per Day {ASPD) 21,174 21,296 20,477 21,101 21,016
Same Store Sales Growth (SSSG) 2.6% -3.5% -1.1% -1.72% 0.11%
Particulars Q4 - 26 Q3 -26 Q4-25
Café outlets count 424 422 435
Vending Machines count 55,802 55,497 54,100




Independent Auditors Report on Standalone Annual Financial Results of Coffee Day
Enterprises Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To the Beard of Directors of Coffee Day Enterprises Limited

Report on the Audit of the Standalone Financial Results

Disclaimer of Opinion

We were engaged to audit the accomnanying standaione Financial Results (Results’) of Coffee
Day Enterprises Limited ('the Company”} for the year ended 31st March 2026 attached herewith,
being submitted by the company pursuant to the requirement of Regufation 33 of the Securities
anc Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015

('Listing Regulations'}.

We do not express an opinion on aforesaid standalone Financial Results because of the substantive
nature of the matters stated in paragraph *Basis for disclaimer of Qpinion’, below for which
we have not been able to obtain sufficient and appropriate audit evidence. Further, in view of the
matters spacified in the 'Basis for Disclaimer of Opinion’ Para below, we are unable to state
whether the accompanying Results have been prepared in accordance with the applicable
accounting standards and other recognized accounting practices and policies or that the Results
discloses the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disciosed, or that it contains any material
misstatement.
Basis for disclaimer of Opinion
a. We have not been provided with sufficient evidence with respect to recoverability of dues
from group companies amounting to INR 1,444.49 Crores given in the earlier years stated
to be recoverable by the Management (as detailed in Note 7 of the Statement). In the

absence of sufficient appropriate audit evidence on the recoverability of these loans, we



are unable to comment on the realisability of the stated advances from group companies

and the impact on the standalone financial results.

b. Attention is drawn to Note No. 6,8 and 11 of the Statement, wherein instances of non-
compliance with certain debt covenants including interest & principal repayment defaults
have been described. We also draw attention to the fact that the Company has not
obtained the balance confirmations on leans from two lenders amounting to Rs. 76.98 crores.
Ir the absence of adequate and sufficient audit evidence to establish the amounts payable
to the lenders, we are unable to provide our opinion on the correctness of these amounts

reflected in the standalone finaricia! results.

¢. The Result has been prepared by the Management and Board of Directors using the
concern assumption (Refer Note 9 of the Statement). The matters detailed in the above
paragraphs may have a consequential implication on the Company's ability to continue as
a going concern, We are therefore unable to comment on whether the going concern basis

for preparation of the Standalone Financial Results is appropriate.

Management’s Responsibilities for the Standalone Financial Resuits

The Company's managemeiit and Board of Directors are responsible tor the matters stated in
section 134(5) of the Act respect to the preparation of these starndalone financial results that give
a true and fair view of the state of affairs, profit/loss and other comprehensive income, changes
in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, inciuding the Indian Accounting Standards (Ind AS) specified under section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulations 33 of the LODR Regulations.



This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone Financial Results that give a true ana fair

view and are free from material misstatement, whether due to fraud or error.

in preparing the standalone financial resulis, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no reaiistic alternative but to do
S0.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process of the Company.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our responsibility is to conduct an audit of the Standalone Financial Results in accordance with
Standards on Auditing and to issue an auditor’s report. However, because of the matters described
in the Paragraph “Basis for Disclaimer of Opinion” of our report, we were not able to obtain

sufficient appropriate audit evidence to provide a basis for an audit opinion on these Results.

We are independent in accordance with the ethical requirements in accordance with the Code of
ethics and provisions of the Act, that are relevant to our audit of the standalone Financial Results
and we have fulfilled cur other ethical responsibilities in accordance with the code of ethics and

the requirements under the Act.



Other Matter
Attention is drawn to the fact that figures for the last quarter ended March 31, 2026 and the

corresponding quarter ended in the previous year as reported in this Statement are the balancing
figures between audited figures in respect of the full financial year and the published year to date
figures up te the end of the third quarter of the relevant financial year. Also, the figures up to the

end of the third quarter had only been reviewed and not subjected to audit.

For Venkatesh & Co,,
Chartered Accountants
FRY: 0046365

CA Hrishikesh D

Partner

M No.: 272865

UDIN: 26272865PUSXLX4276
Bangalore, May 27, 2026



Coffee Day Enterprises Limited
CIN: L55101KAZ008PLC0O46866

Registered office: No.165, R.V. Road (Near Minerva Circle), Bengaluru 560 004

(Z in millions except per share data)

Statement of standalone financial results for the quarter and year ended 31 March 2026

SI. | Particulars Quarter ended Year ended
No. 31-Mar-26 | 31-Dec-25] 31-Mar-25 [ 31-Mar-26 | 31-Mar-25
Audited |Unaudited!| Audited*® Audited Audited
1 |Income
a} Revenue from operations 40.77 51.39 50.23 197.71 202.62
b} Other income 5.81 48.99 0.51 55.04 54.95
Total income {(a+b) 46.58 100.38 50.74 252.75 257.57
2 |Expenses
a) Employee benefits expense 21.18 21.07 23.19 85.04 79.09
b) Finance costs 19.10 30.49 141.52 122.61 145.95
c) Depreciation and amortization expense 1.75 1.35 {0.06) 6.1t 4,64
d) Net loss on de-recognition of financial assets at - - 1,710.65 - 1,710.65
amortized cost{Refer note 10)
e} Other expenses 35.13 24.96 44.18 139.87 136.68
Total expenses (atb+c+d+e) 77.16 77.87 1,919.48 353.63 2,077.01
3 |Profit/(loss) before exceptional items and tax (1 - 2) {30.58) 22.51 | (1,868.74)| (100.88}| (1,819.44)
4 |Exceptional items (Refer note 5, 8, 10 & 13) 1,335.56 340,59 (596.47) 1,840.15 (596.47)
5 |Profit/(loss) before tax (3+4) 1,304.98 363.10 | (2,465.21)] 1,739.27 | (2,415.91)
& |Tax expense
7 |Profit/(loss) for the period (5-6) 1,304.98 363.10 | (2,465.21)| 1,739.27 | (2,415.91)
Other comprehensive income
Items that will not be reclassified to profit ar lass, net of 7.29 (7.24) 7.29 (7.24)
tax
8 |Other comprehensive income for the period, net of - 7.29 {7.24) 7.29 (7.24)
tax
9 |Total comprehensive income for the period (7+8) 1,304.98 370.39 | (2,472.45)| 1,746.56 | (2,423.15)
10 |Paid-up equity share capital (face value of T 10 each) 2,112,52 | 2,112.52 2,112.52 2,112.52 2,112.52
11 |Reserves excluding revaluation reserve - 14,058.56
12 |Earnings per equity share for continuing operations {not
annualized)
{(a) Basic () 6.18 (11.67) 8.23 (11.44)
(b) Diluted (%) 6.18 {11.67) 8.23 (11.44)

*Refer note 3




Coffee Day Enterprises Limited
CIN: L55101KA2008PLC046866

Registered office: No.165, R.V. Road {(Near Minerva Circie), Bengaluru 560 004

Standalone statement of assets and liabilities

(T in millions}

Particulars As at As at
31-Mar-26 31-Mar-25
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 44 20 46.68
Capital Work in Progress 1.76 -
Intangible assets -
Financial assets:
(i} Investments 4,291.50 4,291.51
(ii}) Loans 3.00 3.00
(iii) Other non-current financial assets 1.46 1.34
Qther non-current assets 55.04 57.86
Total non-current assets 4.396.96 4.400.39
Current assets
Financial assets
(i) Trade receivables 0.06 1.89
{(ii) Cash and cash equivalents 79.81 88.34
(iii} Loans 14,446.85 16,302.75
{(iv) Other current financial assets 1.00
Current Tax Assets (Net) 8.03 4.12
Other current assets 1.56 0.84
|- “al current assets 14.537.31 16,397.94
Total assets 18,934.27 20.798.33
EQUITY AND LIABILITIES
Equity
Equity share capital 2,112.52 2,112.52
Qther equity 15,805.12 14,058.56
|Tatal equity 17,917.64 16,171.08
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings - -
{(ia) Lease liabilities 35.66 37.81
(ii) Other financial liabilities - -
Provisions 26.45 21.43
Total non-current liabilities 62.11 59,24
Current liabilities
Financial liabilities
(i} Borrowings 769.82 4,176.78
(ia) Lease liabilities 3.04 3.28
(ii) Trade payables
Total outstanding dues to micro enterprises and smalt enterprises 0.13 -
Total outstanding dues other than to micro enterprises and small enterprises 7.80 4.45
(iii} Other financial Liabilities 168.49 280.21
Other current liabilities 4.32 102.54
Provision 0.92 0.75
Total current liabiiities 954.52 4.568.01
Total equity and liabilities 18,934.27 20.798.33




Coffee Day Enterprises Limited
CIN: L55101KA2008PLCO46866

Registered office: No.165, R.V. Road (Near Minerva Circle), Bengaluru 560 00-

Statement of Standalone Cash Flows

(¥ in millions)

Year Ended
Particulars 31-Mar-26 31-Mar-25
Audited Audited

Cash flows from operating activities
Profit/(Loss) before tax for the year 1,739.27 (2,415.91)
Adjustments for:

- Finance costs 121.38 145.42

- Interest Income 0.13

- Exceptional items (1,840.15) 596.47
- Expenses Written Back (53.22)

-Net loss on de-recognition of financiat assets at amortized cost - 1,710.65

- Depreciation and amortization 6.11 4.64
Operating cash flow before working capital changes (26.48) 41.27
Changes in

- Trade receivables 1.83 0.60

- Provisions {1.22) 2.02

-Trade payables 3.48 (2.84)

-Other current and non current financial liabilities {1.81) 0.46

- Other current and non-current liabilities (98.22) 69.40

- Other current and non-current assets 0.86 (3.41)

- Current and non current loans 2.019.90 (111.25)
Cash generated from operations 1,924.82 {45.02)
fncome taxes refund/(paid) (3.91) 106.55
Cash generated from operations [A] 1,894.43 102,80
Cash flows from investing activities
Acquisition of property, plant and equipment {5.39) (0.50}
Proceeds received from investments -
Net cash generated/(used) in investing activities [B] {5.39) {0.50)
Cash flows from financing activities
Repayment of borrowings {(1,845.63) (16.99)
Interest paid (44.54) (68.25)
Lease liabilities paid (7.40) (7.06)
Net cash used in financing activities [] (1,897.57) {92.30)
Net increase/{decrease} in cash and cash equivalents [A+B+C] {8.53) 10.00
Opening Cash and cash equivalents 88.34 78.34
Closing Cash and cash equivalents 79.81 oco.34




Coffee Day Enterprises Limited
CIN: L55101KA2008PLCO46866
Registered office: No.165, R.V. Road (Near Minerva Circle), Bengaluru 560 004

Explanatory Notes to the Statement of Standalone Financial Results for the Year Ended 31 March 2026

The Statement of audited standalone financial results (‘the Statement') of Coffee Day Enterprises Limited (‘the Company’)
for the quarter and year ended 31 March 2026 has been reviewed by the Audit Committee and thereafter approved by the
Board of Directors in the meeting held on 27 May 2026. The Statutory Auditors have issued disclaimer of opinion in respect
of the Statement being filed with Bombay Stock Exchange Limited (“BSE”} and National Stock Exchange of India Limited
(“NSE”) and is also available on the Company's website www.coffeeday.com. Pursuant to the provisions of Listing
Agreement, the Management has decided to publish unaudited financial results in the newspapers.

These financial results have been prepared in accordance with Indian Accounting Standard {'Ind AS') prescribed under
Section 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) as amended from time to time
and other accounting principtes generally accepted and in terms of SEBI {Listing Obligation and Disclosure Requirement)
Regulations, 2015.

The figures for the quarter ended 31 March 2026 and corresponding quarter ended in previous year are the balancing figures
between the audited figures in respect of the full year and the published year to date figures upto the end of third quarter
of the relevant financial year. Also, the figures upto the end of third quarter has only been reviewed and not subjected to
Andit.

In accordance with ind AS 108, “Operating segments”, segment information has been provided in the consolidated financial
results of the Company and therefore no separate disclosure on segment information is presented in the standalone financial
results.

During the year FY 2024-25, Company has fair valued the investments made in subsidiaries. Based on the fair market
valuation by independent registered valuer, the Company has provided(impairment in values) for the investments made in
Coffee Day Global Limited to the extent of T 596.47 millions .

The above has resuited in one time ioss of ¥ 596.47 million which is shown under exceptional item in profit and loss
statement for the year ended 31-03-2025.

On 7 April 2026, the Company made a Disclosure in terms of SEBI circular No. SEBI/HO/CFD/CMD1/CIR/P/2019/140 for the
quarter ended 31 March 2026 regarding the disclosures of defaults on payments of Interest/Repayment of principal amount
on loans from Banks/ Financial institutions and untisted debt securities.

The Company has given interest free advances of T 14,444 million to its subsidiaries which is repayable on demand. The
Company is confident that the loan will be repaid by the subsidiary in the due course and hence, the loss allowance as per
Ind AS 109 Financial Instruments has been estimated by the Management to be Rs, Nil,

The Company has borrowings outstanding amounting to T 930 million as at 31 March 2026. There have been certain covenant
breaches with respect to borrowings taken by the Company from various lenders. Such covenant breaches entitle the lenders
to recatl the loan. Some of the lenders have exercised their right to recall the loan and On 7 September 2023, one of the
lenders of the company has filed an application with NCLT, Bangalore for recovery of its dues and NCLT, Bangalore vide
order dated 8 August 2024 has admitted the company to Corporate Insotvency Resolution Process(CIRP). The Company has
appealed against the NCLT, Bangalore order dated 8 August 2024 before NCLAT, Chennai and NCLAT, Chennai vide its order
dated 14 August 2024, has stayed the operation of the impugned order passed by NCLT, Bangalore. Further, Lender
approached Supreme Court, and the matter was listed on 31st January 2025 wherein the Supreme Court has directed the
concerned NCLAT, Chennai to dispose of the appeal pending before it on or before 21.02.2025. In the event the appeal is
not disposed of by then, the impugned order passed by the Appellate Tribunal shall stand vacated automatically. On
27.02.2025 NCLAT has atlowed the appeal filed by the company.
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Coffee Day Enterprises Limited
CIN: L55101KA2008PLLO46866
Registered office: No.165, R.V. Road (Near Minerva Circle), Bengaluru 560 004

Explanatory Notes to the Statement of Standalone Financial Results for the Year Ended 31 March 2026

Company has entered into settlement agreement with Credit opportunities India Pte Ltd and India Special situations Scheme-
| {debenture holders of the company) to settte the loan in three tranches. The Company has paid T 289 millions on 9 April
2025 as first tranche as agreed in the settlement agreement. The Company has also paid ¥ 823.21 miliions on 10 July 2025 as
second tranche and the lender has realised ¥ 550 millions by way of sale of invoked shares, originally pledged by the
company. With this one time settlement the loan is completely settled.

However, the third tranche amounting to Z500 millions is payable on 30 June 2028 upon achievement of the share price
mitestone or EBITDA milestone as specified in the Settlement Agreement. Since the obligation to pay the third tranche arises
only upon occurrence of the specified milestones, the same has been disclosed as a contingent liability.

Consequent to the above settlement arrangement, the Company has recognised a gain of Z785.5 million on settlement of the
toan liability and 550 million towards adjustment arising from sale of invoked shares by the lender. The aforesaid amounts
have been disclosed as exceptional items in the Statement of Profit and Loss for the year ended 31 March 2026,

On 29 Decemebr 2025 company has recevied settlement letter from Axis Bank for settlement their outstanding dues at Rs
700 millions with the settlement terms of Rs 350 millions payable on or before 31 Decemeber 2025. Company has paid Rs 350
millions on 29 Decemebr 2025 as part of loan settlement and recognised a gain of Rs 354,29 millions as exceptional items
during the quarter ended 31 December 2025 and year ended 31 March 2026. On 4 February 2026 company has paid remaining
amount of Rs 350 millions and settled the loan in fult.

These standalone financial results for the year ended 31 March 2026 have been prepared on a going concern basis in view of
the positive net worth of the Company amounting to T 17,918 million as of 31 March 2026.

Change in the percentage of shares held by the Company in its two subsidiaries viz M/s TDL & M/s CDGL as of March 31,
2025 due to invocation of shares pledged to the lenders. The lenders have not made any adjustments to the loan outstanding
till March 31, 2025, as the lenders have not realised any amount on invocation of these shares. Since the shares are not listed
it is not possible to attribute any value to the invoked shares.

The company has recognised invocation in compliance with IND AS and due to this there is loss of T 1710.65 millions
recognised as Net loss on de-recognition of financial assets at amortized cost during the year ended March 31, 2025.

During the year ended 31 March 2026, the lender who invoked CDGL shares, has realized proceeds from the sale of CDGL
shares that were pledged and invoked in a earlier years. These proceeds, amounting to 164 million, were adjusted against
the outstanding loan of subsidiary Coffee Day Hotels and Resorts Private Limited where the security pledged and have been
recognized as an exceptional item in the Statement of Profit and Loss.

The Company has not received balance confirmation in respect of certain lenders. Management is making an efforts to get
the balance confirmations from the lenders.

SEB! issued an order dated January 24, 2023 directing CDEL in the matter of transfer of funds by Subsidiaries of the
Company to Mysore Amalgamated Coffee Estates Limited to take all the necessary steps for recovery of entire dues from
MACEL and its related entities along with due interest, that are outstanding to the subsidiaries of CDEL. Further, SEBI has
directed the Company to appoint an Independent Law firm in consultation with NSE within 60 days of this order, to take
effective steps for recovery of dues and imposed a penalty of ¥ 250 millions under section 15HA and T 10 millions under
section 15HB of the SEB| Act, 1992,

Thereafter, the company appealed the above order dated 24th January 2023 to the Hon’ble Securities Appellate Tribunal
{SAT). However, the SAT granted stay on impaosition of penalty.

As per the instructions of NSE the Company appointed Independent Law Firm Crest Law on 3rd April 2023 to take effective
steps for recovery of dues from MACEL. Company has initiated arbitration proceedings against MACEL as suggested by Crest
Law in consultation with NSE. In this regard the subsidiaries of the company has filed claim statement as part of arbitration
proceedings.




Coffee Day Enterprises Limited
CIN: L55101KA2008PLC046866
Registered office: No.165, R.¥. Road (Near Minerva Circle), Bengaluru 560 004

Explanatory Notes to the Statement of Standalone Financial Results for the Year Ended 31 March 2026

13 Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes,
namely. The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and the
Occupational Safety, Health and Working Conditions Code, 2020, collectively referred to as the "New Labour Codes’. The
New Labour Codes has resulted in a one-time material increase in provision for employee benefits on account of recognition
of past service costs. Based on the requirements of New Labour Codes and the ICAL clarification, the Company has assessed
and accounted the estimated incremental impact of Rs.13.70 millions as Exceptional ltems in the Finacial Results for the
quarter ended December 31, 2025 and year ended March 31, 2026,

for and on behalf of Board of Directors of
Coffee Day Enterprises Limited

CEQ and Whole Time Director
Place: Bangalore
Date: 27 May 2026







" to the lenders of the company.

Auditors: Comments on (i) or {ii} above: As we have not been provided with the detaits of |

consequentiat actions, we are unable to ascertain the impact of the same on the, financial

statements.

"B. Default in repayment of debt and interest due, Non -Compliance with debt Covenants.and |

No Confirmation of balances for Borrowings
1. Details of Audit Quafification:

Atiention is drawn to Note No. 6,8 and |1 of the Statement, wherein instances of rm_nmnmp.lianc%
with certain debt covenants inciuding interest & principal repayment defauits have been descr'ilj'ed.;
We also draw attention fo the fact that the Company has noi obtained thie balance confiriations on
loanis from twi leriders' amounting to Rs. 76.98 crores. in the absence of adequate and suﬁiciené
andit evidence to establish the amounts payable to the lenders, we are unable te provide our opiuioné
ot the correctness. of these amounts reflected in the standalone financial results.

1yp ofA{1d11Quailﬁ PR nD]scldlmelofOpnuon

. Erequency. of qualification: S

[V R

4. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Not ascertainable since 1t’s a disclaimer of conclusion

i Management's estimation on the impact of audit qualification: Not ascertainable

ii. 1T management js anable to estimate the fmpact, reasons for the sane: Management is following
pp with Jenders to get the balance confirmations. This will be taken care of during one time
settlemnent process.

1. Auditors' Comments on (;) or (i) above: o
Matter Disclaimed in the audit repori. In view of the above comment fromn the Management and
___the unavaifability of the required details, the impact is unascertainable. ¢






Da

ndent Auditor’s Limited review report on Annual Consolidated Financial results of Coffee
y Enterprises Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,

Board of Directors of

Coffee Day Enterprises Limited
Report on the Audit of Consolidated Financial Results

1.Disclaimer of Opinion

a.

2,

We were engaged to audit the accompanying Consclidated Financial Results of Coffee Day Enterprises Limited
(‘the Parent?), its subsidiaries (refer Annexure I} (the Parent and its subsidiaries together referred to as 'the
Group’) , and its associates for the year ended March 31, 2026, and its share of the net Profit / (Loss) after
tax and other comprehensive incomef{loss} of its associates for the year ended March 31, 2026 (“the
Results™), being submitted by the Company pursuant to the requirement of Regutation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
ameanded ("Listing Requlations”).

We do not express an opinion on aforesaid consolidated financial results because of the significance of the
matters described in the para 'Basis for Disclaimer of Opinion’ and absence of sufficient appropriate audit
evidence has resulted in iimitation on work and the consequential adjustments rot being determined and
based on the consideration of the audit reports of the other auditors referred to in Paragraph “Others
Matters”, we are unable to state whether the accompanying Results have been prepared in accordance with
the recognition and measurement principles laid down in the relevant Indian Accounting Standards and other
accounting principles generally accepted in India, or that the Statement discloses the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be

disclosed, or that it contains any material misstatement,

Basis for Disclaimer of Opinion

a. Attenticn is drawn to bote 5 of this statement wherein a final adjudication order dated 24.01.2023 has been

served on the compary urder secticn 11 (11(4), 11{4A), 11B and 11B { of the Securities and Exchange Board

of India Act, 1992 reac with Rule 5 of SEBI (Procedure for Hotding Inquiry and 2mpcsing Penalties) Rules, 1993

by

SEBI imposad with a total monetary penalty of Rs.26,00,00,000 (Rupees Twenty-Six Crore} under Secticn

15HA and Section 15HE of the SEBI Act, 1992 respectively on account of viclations of prowisicns of Section
124(a), (bY & (c) of the SEBI Act, 1992 read with Regulations 3{b}, (¢! & (d) and 4({1" of the PFUTP Regulations
as stated in Para 59 and o0 >f its order relating to the advances to MACEL by the - "sidiaries of the Company.

The company appealed against the above order dated 24th Japuary 2023 to the Hon'ble Securities Appellate



Coffee Day Enterprises Limited
Consolidated fimited review report (continued)

Tribunal (SAT) which granted stay on the imposition of penaity. Further, the Company has initiated arbitration
proceedings against MACEL. These proceedings are updated to NSE and Board members of CDEL by legal firm
Crest Law. In this regard the subsidiaries of the company have filed claim statement as part of arbitration
proceedings.

No provision is made in the books of accounts against the amount receivable from MACEL. In the absence of
any conclusive evidence demonstrated by the company for recoverability of the same, we are unable to comment
on the recoverability, requirement or othenwise of provision on those receivables and consequential impact on

these financial statements.

Further, we have in respect of 3 subsidiaries and 2 step-down subsidiaries, based on our review, have issued a
disclaimer of conclusion due to the possible impact of the recoverability of dues from MACEL. Hence, we are
unable to comment on the recoverability of amount due from MACEL amounting to Rs.3,357.13 Crores to the

group as a whole,

Similarly in the case of one other subsidiary, the other auditor has issued a disclaimer of conclusion due to the
possible impact of the recoverability of dues from MACEL,

b. In respect of the Holding Company and some of the subsidiaries, there are instances of non-compliance with
certain debt covenants including interest & principal repayment defaults have been described, We also draw
attention to the fact that the Holding Company has not obtained the balance confirmations on loans from two
lenders amounting to Rs. 76.98 crores, We have been informed that during the previous years, certain lenders
have exercised their right to recall the loan (refer Note 6, Note B, Note 9, Note 10 and Note 13 of the Statement),
In the absence of adequate and sufficient audit evidence to establish the amounts payable to the lenders, we
are unable to provide our opinion on the corraciness of these amounts reflected in the consolidated financial

ity and also on thelt cure- e ctial e b ety na kit

c. The Consolidated Financial results of the Grocup have been prepared by the Marnagement and Board of
Directors using the going concern assumption in view of the positive net-worth of the Group (refer Note 7 of the
Consolidated Financial Results). The matters detailed i~ the above paragraphs may have a consequential
implication on the Group’s ability to continue as a going concern. We have expressed the same in the reports of
twn subsidiary and three step-subsigiaries.

Further, the auditors of one subsidiary and two sten-dowr subsidiaries have also expressed material uncertainty

over going concern in their reports.
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d. We draw attention to Note No.14 of the Consolidated Financial Results wherein in 1 subsidiary there are
doubts on the recoverability of capital advance dues aggregating to Rs. 275 Crores. An agreement for the
purchase of land at Mumbai had been entered into which has been acquired by City & Industrial Development
Corporation (CIDCO) nodal agency for acquiring land for Navi Mumbai International Airport, CIDCO has proposed
alternative land in lieu of the acquisition of land. However, the party has filed legal case for monetary

compensation instead of afternate land. Hence, we are unable to comment on the recoverability of amount due.

e. One of the subsidiary of the company has not recegnized a financial guarantee given to erstwhile subsidiary
SICAL amounting to Rs.41.67 Crores, which has been invoked by the lenders. Due to the proposed restructuring
plan with the lender regarding a settlement, we are unable to assess the impact of this matter on the financial

Results. Accordingly, the level of compliance with the Indian Accounting Standards cannot be ascertained by us.

f. We have highlighted in one subsidiary that the Campany s currently undergoing a corporate restructuring
process with its fenders, as detailed in Nete No.S of the Consolidated Financial Results. This restructuring
involves realigning the company’s debt and interest obligations in accordance with the proposed plan, which
remains pending for necessary approvals, The company has not recognized the impact of exchange fluctuation
difference for the External commercial borrowings from one lender who are also a part of the proposed
restructuring plan. The conversion of the foreign currency loan into rupee loans as well as applicable interest
rate of 8.50% is subject to the necessary approval of the Reserve Bank of India. Pending final execution of
the restructuring pian and pending necessary approvals from the RBI for the conversion of foreign currency
toan, we are unable to comment on the completeneass of the loan balances and its impact in these consclidated

financial resuits.

Management’s Responsibilities for the Consolidated Financial Results

The=r Consolidated firancial results have been prepared on the basis of the consclidated annual financial
statemnents. The Parent Company’s Board of Directors are responsible for the preparation and presentation of
these consolidates firancial resutts that give a true and fair view of the net profit/ (loss) and other comprehensive
income and other financial irformation of the Group including its associates and jointly controlled entities in
accordance with the recognitian and measurement principles laid down in Indian Acocunting Standards
prescribed under Section 133 of the Act read with relevant rules issued tnereunder and other accounting
principles genera'ly acceptec r India and in compliance with Regulation 33 of the Listing Regutations. The parent
company's board of directors rely on the Board of Directors of companies included in the Group and of its

associates and jeintly contro-led entities in preparation and presentation of fnancial res ™z,
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The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlted entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safequarding of the assets of the Group and its associates and jointly controlied entities
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adeguate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial resuits that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Parent Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in
the Group and of its associates and jointly controfled entities are responsible for assessing the abifity of the
Group and of its associates and jointly controlled entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do

50,

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controited entittes are responsible for overseeing the financial reporting process of the Group and of its associates

and jointly controlied entities.

The Statement includes the results of the entities as per the attached Annexure 1.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our responsibility is to conduct an audit of the Consolidated financial statements in accordance with
Standards on Auditing and to issue an auditor’s repoit, However, because of the matters descrnibed
in the Basis for Disclaimer of Opinion section of our report, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit cpirion on these standalone financial

statements.

We are independent in accordance with the ethical requirements in accordance with the Code of
ethics and provisions of the Act, that are relevant to our audit of the stendalone financial
statements and we have fulfilled our other ethical respons’bifities in accerdance with the code of

ethizs and the reguirements under the Act.
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3. Other matters

a. We did not audit the financial results of one step-down subsidiary and one partnership firm, whose
financial results reflect total revenues of Rs. 1.71 Crores, total assets of Rs. 8.65 crores and total
comprehensive income of Rs. (1.8B1) crores for the pericd ended on that date, as considered in the
Statement. These firancial results have been certified by the management. Qur conclusion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect

of these subsidiaries is based on the management certified financial results.

b. We did not audit the financia! resuits of one subsidiary having two step-down subsidiaries, whose financial
results reflect totaf revenues of Rs. 2.89 Crores, total assets of Rs, 263.06 Crores and total comprehensive
income of Rs, 19.45 crore for the period ended 31* March 2026, as considered in the Statement. Further,
we did not audit the financial results of one associate whose share of profit of Rs. 1.67 Crores is considered
in the Consolidated Financial Results. These financial results have been certified by other auditors whose
reports have been furnished to us by the Management and our conclusion on the consolidated financial

results in so far as it relates to the aforesaid subsidiary is based solely on the reports of the other auditors.

c. Further, we also did not audit the financial results of one associate entity having two subsidiaries, whose
share of total profit of Rs. 3.26 Crores considered in the Consolidated Financial Results. Further, we did
not audit the financia' results of one joint venture whose share of profit of Rs, 3,17 Crores is considered
in the Consolidated ~inancial Results, These financial resulfs have been certified by other auditors whose
reports have heen furnished to us by the Management and our conclusion on the consotidated financia!

results in so far as it relates to the aforesaid Associate is based solely on the reports of the other auditors,

d. Further, we did vt 22dit the finandal results of one assocdiate wl-- -2 sher - 7 prefir 0F By, 0.06 Cruaes s
considered in the Consclidated Financial Results. These financizl results have been certified by the
Management. Qur conclusion on the Staterment, in so far as it relates to the amounts and disclosures

included in respect of this joint venture is based on the management certified financial resLits.

e. Further, we have not teceived neither the audited financial statements nor the management compiled
accourts of 2 joint ventures, for the quarter ended and year ended 31 March 2026, anc these have not
been considered in = Statement, The company has informed that the joint venture are in-active with
the resignation of tne respective directors of the company. The manageme=st has considered the last

compiled accounts upto 315 March 2021. We are unabte to comment, in so far as it relates tc the amounts
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and disclosures inciuded in respect of the subsidiary and joint ventures in the absence of audited nor

management certified financial statements.

f. During the year, the management of one subsidiary informed that 1 foreign subsidiary and 2 foreign step-
down subsidiaries have been liquidated (Refer to Note 18 of Consolidated Financial Results). Conseguent
to the loss of control, these entities have been deconsofidated from the consolidated financial results and

the resultant gain on derecognition has been recognised in the Statement of Profit and Loss.

Qur opinion on the consolidated Financial Results is not modified in respect of the above matters with respect
to our reliance on the work done by the other auditors and their audit reports as well as on the management

certified financial statements.

The Financial Results include the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date

fiqures up to the third quarter of the current financial year which were subject to limited review by us.

for Venkatesh & Co.,
Chartered Accountants

FRN : 0046365

CA Hrishikesh.D

Partner

M No : 272865

UDIN : 26272865IPFDV6798

Bengaluru, May 27, 2026
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Annexure I to the Audit Report

List of subsidiaries, associates and joint ventures included in the consolidated annual financial results:

S. No. Name of the entity Relationship
1 Coffee Day Global Limited Subsidiary
2 Tanglin Developments Limited Subsidiary
3 Coffea Day Hotels and Resorts Private Limited Subsidiary
4 Coffee Day Trading Limited Subsidiary
5 Coffee Day Kabini Resorts Limited Subsidiary
6 Tangiin Retail Reality Developments Private Limited Step Down Subsidiary
7 Csawsic Coffee Curing Works Step Down Subsidiary
8 Coffeelab Limited Step Down Subsidiary
9 Marnes Hrm Services Private Limited (formerly known as | Step Down Subsidiary

Way2Wealth Capital Private Limited)
10 Marnes Enterprises Private Limited (formerly known as Step Down Subsidiary
Way2\Wealth Enterprises Private Limited)

11 Calcutus Traders LLP o Step Down Subsidiary
12 Girividhyuth India Limited Step Down Subsidiary
13 Wilderness Resorts Private Limited Step Down Subsidiary
14 Karnataka Wildiife Resorts Private Limited Step Down Subsidiary
15 Magnasoﬁansultiﬁndia Private Limited Associate
16 Barefoot Resorts and Leisure India Private Limited Associate
17 Coffee Day Schaerer Technologies Private Limited Joint Venture
18 Coffee Day Consultancy Services Private Limited Joint Venture
18 Coffee Day Econ Private Lirnited Joint Venture
20 AC & C Hospitality Resorts LLP (from 30-01-2025) Associate
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Statement of consolidated financial results for the quarter and year ended 31 March 2026

(€ in Crores}

sl. . Quarter ended Year ended
No Particulars 31-Mar-26]31-Dec-25|31-Mar-25 | 31-Mar-26 | 31-Mar-25
’ Audited® |Unaudited | Audited” | Audited Audited
1 |lncome
Revenue from operations 280.51 286.39 268.03 1,115.75 1,077.86
Qther income 12.97 16,67 _11.19 38.66 47.78
Total income 293.48 303.06 279.23 | 1,154.40 1,125, 64
2 |Expenses
Cost of materials corsumed 134.77 145.53 137.54 559.59 521.88
Purchases of stock-in-trade - - {0.43) - 3.00
Employee benefits expense 38.76 40.21 38.41 155,80 154.44
Finance costs 25.74 20.24 45.51 52.31 109.78
Depreciation and amortizaticn expense 43.64 29.39 28.08 129.48 125.42
Other expenses 56.24 79.76 64.43 264.81 265,19
Total expenses 299.15 315,12 313.54 | 1,201.99 1,179.71
3 | Profit/(loss) before share of profit/(loss) from equity accounted
investees, exceptional items and tax (1 - 2) (5.67) (12.06) (34.31) (47.59) (54.07)
4 Exceptional items (refer note 8, 10, 11,15, 16, 18, 20 & 21) 140.89 62.48 47 89 238.34 47.89
Profit/{loss) before share of profit/(loss) from equity accounted
5 investees, and tax (3 + 4) 135,22 50,42 13.58 190.75 {6.18)
& | Share of profit / {loss) from equity accounted investees {net of income tax) 4.9 0.47 1.35 7.84 {5.79)
7 | Profit/(loss) before tax (5 + 6) 140.13 50,89 14.93 198.59 {11.97)
8 | Tax experse (Refer note 19) 8.06 {19.60) 129.09 {11.55) 131.23
9 | Profit/(loss) for the period {7 - 8} 132.07 70.49 (114.16) 210.14 {143.20)
Attributable to owners of the company 132.06 55,30 {33.02) 203.07 {58.05)
Attributable to non-controlling interests 0.01 15.19 {81.14) 7.07 {85.15)
Other comprehensive income
Items that will not be reclassified to profit or loss, net of tax 6.06 {1.86) (0.87) 4.38 2.77
Items that wilt be reclassified to profit or loss, net of tax - - 0.05 - -
10 | Other comprehensive income for the peried, net of tax 6.06 (1.86) {0.82) 4,38 2.77
Attributable to owners of the company 5.16 (0.61) {1.37) 4.71 2.23
Attributable to non-controiling interests 0.90 (1.25) 0.55 {0.33) 0.54
11 | Total comprehensive income for the period {9 + 10} 138.13 68.63 {114.98) 214,52 {140.43)
Attributable to owners of the company 137,22 54.69 (34.40) 207.79 {55.82)
Attributable to non-controlling interests 0.9 13.94 (80.58}) 6.73 (34.61)
12 | Paid-up equity share capital {face value of ¥ 10 each) 211.25 211.25 211.25 211.25 211.25
13 | Reserves exciuding revaluation reserves - - - 2,582.84 2.379.21
14 | Earnings per share:
Basic earnings per share {In ¥} 6.25 2.62 {1.56) 5.61 {2.79)
Diluted earnings per share {In ¥} 6,25 2.62 {1.96) %.61 (2.75)

* Refer note 3
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Segment information

Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Qperating Decision Maker {"CODM")
evaluates the Group's performance and allocates resources based on an analysis of various performance indicators by business segments.
Accordingly, information has been presented along these business segments viz. Coffee and related business, Hospitality services and
others.

Financial infoermation on our consolidated reportable operating segments for the quarter and year ended 31 March 2026 is set out
as below:

(¥ in Crores)

Sl _ Quarter ended Year ended
No. Particulars 31-Mar-26 | 31-Dec-25[31-Mar-25| 31-Mar-26 31-Mar-25
Audited* | Unaudited | Audited* Audited Audited
1 1Segment revenue
a} Coffee and related business 175.78 280.58 259.71 1,093.93 1,034,63
b) Hospitatity services 5.1 5.98 8.53 22.59 46.43
c) Others 0.03 0.03 0.03 (.12 0.12
Total 280.82 286.59 268,27 1,116.64 1,081.19
2 |Segment result (EBITDA)
a) Coffee and related business 75.22 53.83 36.09 201.95 153.07
by Hospitality services 1.83 3.94 63.24 9.47 75.39
¢) Others 132.47 42.74 (10.81) 208.97 {5.23)
Total 209.51 100.51 88.51 420.39 223,23

3 |Reconciliation to consclidated financial results

Segment revenue 280,82 186.59 268.27 1,116.64 1,081.19
Less; reconciling items

Inter-segment revenue 0.32 0.20 0.24 0.89 3.33
Revenue from operations 280,51 286.39 268.03 1,115.75 1,077.86
Segment result 209.51 100.51 88.51 420.39 223.23
Less: reconciling items

Depreciation and amortisation expense 43.64 29.39 28.08 129.48 125.42

Finance costs 25.74 20.24 45.51 92.31 109.78

Tax expense, net 8.06 {19.60) 129.09 {11.55) 131.23
Profit/{loss) for the period 132.07 70.49 | (114.17) 210.15 (143.19)

*Refer note 3
See accompanying notes to the consolidated financiat results

Notes to the segment information:
Segment result represents EBITDA i.e. earnings before interest expense, depreciation / amortisation expense and tax. For the purpose of
segment reporting, the Company has included share of profit from equity accounted investees under respective business segments.
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Consolidated statement of assets and tiabilities
{¥ in Crores}

As at As at
s, .
No. Particulars 31-Mar-26 31-Mar-25
Audited Audited
A |ASSETS
1 [Non-current assets
{a) Property, plant and equipment 346,90 488.44
{b) Capital work-in- progress 5.56 7.38
{c) Investment property 25.05 25.58
{d) Irvestment property under development - -
(&) Goodwill 1.46 1.46
(f) Other intangible assets 0.87 0.41%
{g) Intangible assets under development - -
(h) Equity accounted investees 73.81 65.65
{i) Financial assets
(i) Irvestments 20.12 13.54
(i1} Loans 0.30 0.30
(iii) Other non-current financial assets 34,97 71.30
{(j) Deferred tax assets, (net} 307.95 297.53
ik} Other non-current assets 303.65 305.20
Total non-current assets 1,120.64 1,276.79
2 |Current assets
{a) Inventories 37.24 17.39
{b) Financial assets
ti} Irvestments 0.00 0.00
(ii) Trade receivables 59,47 61.86
{iii) Cash and cash equivalents 25.60 46.59
{iv) Bank balances other than cash and cash equivalents 0.87 196.99
(v) Loans 2,290.95 2,291.20
{vi) Other current financial assets 992.60 1,007.77
{c) Current tax assets, (net) 2.76 3.61
{d) Other current assets 7.60 11.02
3,417.08 3,656.43
Assets held for sale 0.00 5.55
Total current assets 3,417.08 3,661.98
Total assets 4,537,73 4,938.78
B |EQUITY AND LIABILITIES
1 |Equity
{a) Equity share capital 211.25 211.25
(b} _Other equity 2,582.84 2,379.21
Equity attributable to owners of the parent 2,794,09 2,990.46
Non-controliing interests 362.21 355.46
Total equity 3,136.30 2,945,.92
2 |LIABILITIES
{A) |Non-current liabilities
{a} Financial liabilities
{i) Borraowings 205.01 200.50
(ia) Lease Liabilities 189,88 197.39
{ii} Other non-current financial liabitities - -
(b} Provisions 15.26 10.59
{c) Deferred tax liabilities, {net) 1.95 1.01
{d) _Qther non-current liabitities - -
Total non-current liabilities 412.10 409.50
{B) |Current liabilities
{a) Financial liabilities
{i) Borrowings 373.72 924.75
{ia) Lease Liabilities 58.16 50.75
{ii) Trade payables )
Total outstanding dues to micro enterprises and smatl enterprises 9,87 8.72
Total outstanding dues other than micro enterprises and small enterprises 37.96 55.61
{iii) Other current financial liabilities 297.22 348.39
(b} Provisions 18.37 19.69
{c} Current tax liabilities, {net) 155.70 142.41
{d} Other current liabilities 18.33 24.70
969.33 1,575.03
Liabilities associated with assets classified as held for sale - 8.33
Total current liabilities 969.33 1,583.36
Total equity and liabilities 4,537.73 4,938.78

Can arramnamans netac to the financial results
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Statement of Consolidated Cash Flows

{Z in Lrores)

Particulars Year Ended
31-Mar-26 31-Mar-25
Audited Audited
Cash flows from operating activities
Profit for the year before tax 198.60 (11.97})
Adjustments:
- Exceptional items {238.34) (47.89)
- Share of profit from equity accounted investees in the statement of profit and toss {7.84) 5.79
- Depreciation and amortization expense 129.48 125.42
- Finance cost {including financial liabilities at amortised cost) 92.31 109.78
- Interest income (including financial assets at amortised cost) {7.52} {18.68)
- Allowarce for expected credit losses 0.04 0.83
-Allowance for doubtful debts reversal - {0.14)
- Liability no longer required written back {10.67) -
- Bad debts written off 0.00 0.01
-Provision for doubtful advance - -
- {Profit) / loss on sale of property, plant, equipment and intangibles assets & Investment properties {0.02) {5.33})
-Provision for doubtful Deposit - 0.13
- Advances written off - 1.46
- Gain / Loss on termination of Lease {7.93) {1.47)
- Good will impairment 0
-lmpairment of assets 14.06 2.46
Operating cash flow before working capital changes 162.17 160.19%
Changes in
- Trade receivables 2.35 {6.87)
- Current and non-current loans 0.19 0.04
- Other current financial assets 13.80 20.62
- Other current and non-current assets 3.7 (3.64)
- Inventories {0.15}) {4.36)
- Trade payables {16.51) {1.22)
- Current and non-current provisions 4.94 (6.87)
- Other current and non-current liabilities (6.37) (6.69)
- Qther current and non-current financial abilities 1.57 3.35
Cash generated from operations 165.71 154,55
Income taxes paid 6.04 41.33
Cash generated from operations [A] 171.75 195,88
Cash flows from investing activities
Proceeds from /{Purchase of) property, plant, equipment and intangibles assets {25.61) {33.42)
Proceeds from sale of investment property -
Proceeds from sale of equity accounted investees and other investments - -
Loans given to related parties 0.05 -
withdrawal of /(Additional) fixed depaosits made 227.38 {0.54)
Interest received 13.97 ‘716 |
Net cash used in investing activities [B] 215.79 yiz.30)
Cash flows from financing activities
Repayments of long-term and short-term borrowings {282.34) {22.70)
tnterest paid {including fair value changes on financial liabilities at amortised cost) (44.81) {59.78)
Lease liabilities paid {81.39) {83.23}
Met cash generated from financing activities [C] {408.54) {165.70)
Increase in cash and cash equivalents
Opening Cash and cash equivalents 46.59 35.23
Cash and Cash equivalents of subsidiary where control lost 0] {3.32)
Movement in cash and cash equivalents [A +B +(] {21.00) 14.68
Closing Cash and cash equivalents 25.60 46.59
Components of cash and cash equivalents
Cash in hand 1.18 1.43
Balances with banks
- in current accounts 21.39 45,15
- IN eSCrow account 0.02 0.01
- Fixed depaosits 3.m
Less: Overdrafts -
Total cash and cash equivalents 25.60 46.59
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Explanatory Notes ta the Statement of Consolidated Financial Results for Year Ended 31 March 2026

The consolidated financial results of Coffee Day Enterprises Limited |"Parent Company” or “CDEL” or “Company”} and its subsidiaries (collectively known
as 'Group') and its associates and joint ventures have been prepared by the management of the Parent Company which has been consolidated based on
the consolidated and as well as starklalone financial statements prepared by the management of respective subsidiaries, associates and joint Ventures
and approved by Board of Directors of respective subsidiaries, associates and jeint Ventures in accordance with the recognition and measurement
principals laid down in Indian Accounting Standard (referred to as 'Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with
Companies {Indian Accounting Standards) as amended from time to time and other accounting principles generally accepted in India and in terms of SEBI
{Listing Cbligation and Disclosure Requirement) Regulations, 2015 (the “Listing Regulations™).

The consolidated figures above include figures of the subsidiaries including step-down subsidiary companies namely Coffee Day Global Limited, A.N
Coffee day International Limited, Classic Coffee Curing Works, Coffee lab Limited, Coffee Day Gastronomie Und Kaffeehandles GmbH, Coffee Day CZ,
Marnes HRM Services Private Limitedi{erstwhile WayZWealth Capital Private Limited}, Marnes Enterprises Private Limited{erstwhile Way2Wealth
Enterprises Private Limited), Calculus Traders LLP, Coffee Day Hotels and Resorts Private Limited, Wilderness Resorts Private Limited, Karnataka
wildlife Resorts Private Limited, Coffee Day Trading Limited, Coffee Day Kabini Resorts Limited, Tanglin Developments Limited, Tanglin Retail Reality
Developments Private Limited and Giri Vidhyuth (India) Limited.

The comsolidated net profit/{loss) presented includes Group's share of profit /(loss) from joint ventures namely Coffee Day Consultancy Services Private
Limited, Coffee Day Econ Private Limited, Coffee Day Schaerer Technologies Private Limited, and the Group's share of profits/(lass) from associate
Barefoot Resorts and Leisure India Private Limited, Magnasoft Consulting india Private Limited, Magnasoft Europe Limited and Magnasoft Spatial Services
inc, AC & C Hospitality Resorts LLP(Associate from 30 January 2025).

The Statement of unaudited consolidated financial results { ‘the Statement’) of the Group for the year ended 31 March 2026 has been reviewed by the
Audit Committee and thereafter approved by the Board of Directors in their meeting held on 27 May 2026.

The consolidated financial results for the year ended 31 March 2026 have been audited by Statutory Auditors of the Company and they have expressed
disclaimer opinion. The report of the Statutory Auditors is being filed with Bomnbay Stack Exchange and National Stack Exchange and is also available on
the Company’s website www. coffeeday.com. The figures for the quarter ended 31 March 2026 and corresponding quarter ended in previous year are the
balancing figures between the audited figures in respect of the full year and the pubtished year to date figures upto the end of third quarter of the
relevant financial year. Alse, the figures upto the end of third quarter has only been reviewed and not subjected to audit.

Information of standalone financial results of the Company:
{Z in Crores)

Particulars Quarter ended Year ended

31-Mar-26 | 31-Dec-25| 31-Mar-25 | 31-Mar-26 31-Mar-25

Audited*® | Unaudited | Audited* | Audited Audited
Total income from operations 4,08 5. 14 5.02 19,77 20.26
Other Income 0.58 4,90 0.05 5.50 5.50
Profit/(loss) for the period before tax(Refer note below} 130.50 36.31 {246.52) 173.93 1241.59)
Profit/{loss) for the period after tax{Refer note below) 130.50 36.31 {246,52) 173.93 {241,59)
Note:
YTD FY25

Includes impairment loss of T 59.65 ¢rores which is shown under exceptional item in profit and loss statement for the year ended 31 March 2025 .
includes recognition of loss on invocation shares pledge to the extent of ¥ 171.06 crores for the year ended 31 March 2025,

During the year ended 31 March 2026, the lender who invoked CDGL shares, has reatized proceeds from the sale of CDGL shares that wore pledged and
invoked in earlier years. These proceeds, amounting to ¥ 16.4 crores, were adjusted against the outstanding toan of subsidiary Coffee Day Hotels and
Resorts Private Limited and have been recognized as an exceptional gain in the Statement of Profit and Loss.

On 2% Decemebr 2025 company has recevied settlement letter from Axis Bank tor settlement their outstanding dues at Rs 70 crores with the settlement
verms of Rs 35 crores payable on or before 31 Decemeber 2025. Company has paid Rs 35 crores on 29 Decemebr 2025 and Rs 35 crores on 4 February 2026
as part of loan settlement and recognised a gain of Rs 35.43 crores during the quarter ended 31 December and year ended 31 March 2026 as exceptional
item.

Year ended and quarter ended 31 March 2026 includes one time gain of Rs 78.56 crores on settlement of 55G 1ean and Rs 55 crores on sale of CDGL

SER| issued an order dated 24 January 2023 directing CDEL in the matter of transfer of funds by Subsidiaries of the Company to Mysore Amalgamated
Coffee Estates Limited to take all the necessary steps for recovery of entire dues from MACEL and its related emtities along with due interest, that are
outstanding to the subsidiaries of CDEL. Further, SEBI has directed the Company to appoint an Independent Law firm in consultation with NSE within 60
days of this order, to take effective steps for recovery of dues and imposed a penalty of ¥ 25 Crores under section 15HA and ¥ 1 crore under section
15HB of the SEBI Act, 1992,

Thereafter, the company appealed the above order dated 24 January 2023 to the Hon'ble Securities Appeltate Tribunal (SAT). However, the SAT granted
stay on imposition of penalty.

As per the instructions of NSE the Company appointed Independent Law Firm Crest Law on 3 April 2023 to take effective steps for recovery of dues from
MACEL. Subsidiaries of the company has initiated arbitration proceedings against MACEL. in this regard the subsidiaries of the company has filed claim
statement as part of arbitration proceedings.

Under the above circumstances, no pravision is made in the books of accounts against the amount receivable from MACEL.
As on 31 March 2026 the amount due by MACEL to various subsidiaries and joint venture of the company amounts ¥ 3,357.13 crores.

On 7 April 2026, the Company has made a disclosure in terms of SEBI circular No. SEBI/HO/CFD/CMD1/CIR/P /20197140 for the year ended 31 march 2026
regarding the defaults on payments of Interest/Repayment of principal amount on toans from Banks/ Financial institutions and unlisted debt securities.
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Coffee Day Enterprises Limited
CIN: L55101KA2008PLCO46866
Registered office: No.165, R.V, Road, (Near Minerva Circle) Bengaluru 360 004

Explanatory Notes to the Statement of Consolidated Financial Results for Year Ended 31 March 2026

These consolidated financial results for the year ended 31 March 2026 have been prepared on a going concern basis in view of the positive net worth of
the Group amounting to T 3,156 crores as of 31 March 2026.

The Group has borrowings amounting to T 671 crores as at 31 March 2026, There have been certain cavenant breaches with respect to certain borrgwings
taken by the group from various lenders. Such breaches entitle the lenders to recall the toan. On the date of this statement, there have been certain
defaults in repayments of principal and/or interest of the loans and certain lenders have exercised their rights including recall the loans. Some of the
tenders initiated legal process to recover the dues. On 7 September 2023, one of the lenders of the company has filed an application with NCLT,
Bargalore for recovery of its dues and NCLT, Bangalore vide order dated 8 August 2024 has admitted the company to Corporate Insolvency Resolution
Process{CIRP}. The Company has appieade against the NLCT, Bangalore order dated 8 August 2024 before NCLAT, Chennai and NCLAT, Chennai vide its
order dated 14 August 2024, has stayed the operation of the impugned order passed by NCLT, Bangalore. Further, Lender approached Supreme Court,
and the matter was listed on 31st January 2025 wherein the Supreme Court has directed the concerned NCLAT, Chennai to dispose of the appeal pending
before it on or befare 21 February 2025. In the event the appeal is not disposed of by then, the impugned order passed by the Appellate Tribunal shall
stand vacated automatically, On 27 February 2025 NCLAT has allowed the appeal filed by the company.

Company has entered into settlement agreement with Credit oppertunities India Pte Ltd and Indfa Special situations Scheme-| {debenture holders of the
company) to settle the loan in three tranches. The Company has paid ¥ 28.90 crores on 9 April 2025 as first tranche as agreed in the settiement
agreement. The Company has also paid ¥ 82.32 crores on 10 July 2025 as Second tranche and the lender has realised ¥ 55 crores by way of sale of invoked
shares, originally pledged by the company. with this one time settlement the lcan is completely settled.

However, the third tranche amounting to 50 crores is payable on 30 June 2028 upon achievernent of the share price milestone or EBITDA milestone as
specified in the Settlement Agreement. Since the obligation to pay the third tranche arises only upon occurrence of the specified milestones, the same is
treated as contingent payment,

Consequent to the above settlement arrangement, the Company has recognised a gain of ¥78.55 crores on settlement of the loan Lliability and ¥55 crores
towards adjustment arising from sale of invoked shares by the lender. The aforesaid amounts have been disclosed as exceptional items in the Statement
of Profit and Loss for the year ended 31 March 2026,

On 29 Decemebr 2025 company has recevied settlement letter from Axis Bank for settlement their outstanding dues at Rs 70 crores with the settlement
terms of Rs 35 crores payable on or before 31 Decemeber 2025. Company has paid Rs 35 crores on 29 Decemebr 2025 as part of loan settlement and
recognised a gain of Rs 35.43 crores during the quarter ended 31 December 2025. On 4 February 2026 company has paid remaining amount of Rs 35 crores
and settled the loan in full,

The Board of directors of Coffee Day Global Limited(subsidiary} in its meeting held on 11 February 2023, decided to initiate a Restructuring Process
under the Prudential Framework for Resolution of Stressed Assets issued by RBl on 07 June 2019 for loan/borrawings,

As per the "In-Principle” approval received from all the lenders for the proposed Restructuring Plan, interest payable from Jan 24-Sep 25 @8.50% for
Indian Lenders and applicable interest rate for ECB and the same is paid. Lenders have confirmed that there is no Overdue. The plan is awaiting required
implementation by Lenders.

The National Company Law Tribunal (NCLT} has taken up an application filed by the Insolvency administrator of Foreign subsidiary "Coffee Day and
Kaffeehandels GmbH{ Yiernna, Austria) of Coffee Day Global Limited (Subsidiary) for a claim amount of Eurp 3,28,767 with interest applicable ©%.20 p.a.
from Dec 2020, Coffee Day Global Limited{Subsidiary) have filed objection to the claim made, The party has filed rejoinder to the objections made by
Coffee Day Global Limited{Subsidiary). The legal proceedings is in progress

On 27 April 2023, Coffee Day Hotels and Resorts Private Limited (subsidiary) has entered into "Full and Final Restructuring Agreement” with Phoenix ARC
Private Limited and Clix Capitat services Private Limited to settle the entire dues of T 112 crores{¥ 100 crores(principal) and T 12 crores for interest) for
a sum of T 95 Crores. Qut of which i) ¥ 45 crores has to be paid on or before 22 May 2023 and ii) Balance ¥ 50 Crores on or before 31 December 2025. The
settlement is contingent upon making the payment with in the due dates mentioned above. As on 31 March 2025, Coffee Day Hotels and Resorts Private
Limited {subsidiary} has paid ¥ 69.4 Crores towards the dues payable.

During the quarter ended 30 June 2025 and nine months ended 31 December 2025, Coffee Day Hotels and Resorts Private Limited, a subsidiary of the
Company, recognized an exceptional gain of ¥18.58 crores arising from the settlement of its outstanding borrowings pursuant to a full and final
restructuring agreement entered into with Phoenix ARC Private Limited and Clix Capital Services Private Limited. The gain represents the difference
between the carrying amount of the loans in the books and the total amount settied, including proceeds of ¥16.40 crores realized by the lenders through
the sale of invoked securities. Upon such recovery, there are no further dues outstanding to the lender as agreed in the Full and Final Restructuring
Agreement.

Change in the percentage of shares held by the Company in its two subsidiaries viz M/s TDL & M/s CDGL as of 31 March 2025 due to invocation of shares
pledged to the tenders. The lenders have not made any adjustments to the {can outstanding as the lenders have not realised any amount on invocation of
these shares. Since the shares are not listed it is not possible to attribute any value to the invoked shares.

The company has recognised invocation in compliance with IND AS and made adjustments to respective Non controlling interest in subsidiaries.

During the Quarter ended 30 June 2025 and year ended 31 March 2026, the lender who invoked CDGL shares, has realized proceeds from the sale of CDGL
shares that were pledged and invoked in a earlier years. These proceeds, amounting to ¥ 16.4 crores, were adjusted against the outstanding toan of
subsidiary Coffee Day Hotels and Resorts Private Limited and have been recognized as an exceptional gain in the Statement of Profit and Loss.

Coffee Day Trading Limited (subsidiary} has not remitted income tax demand of ¥ 70.21 crores {inciudes interest up to 31 March 2026) relating to
financial year 2018-19 relevant to Asst Year 2019-20. Coffee Day Trading Limited {subsidiary) has not remitted income tax demand of T 76,81 crores
(includes interest up to 31 March 2026) relating to financial year 2019-20 relevant to Asst Year 2020-21.
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Coffee Day Enterprises Limited
CIN: L55101KAZO00BPLCO46866
Registered office: No. 165, R.V. Road, (Near Minerva Circle) Bengaluru 360 004

Explanatory Notes to the Statement of Consolidated Financial Results for Year Ended 31 March 2026

Some of the subsidiaries have not received balance confirmation n respect of certain lenders. Management of the subsidiaries are making an efforts to
get the balance confirmations from the lenders.

An agreement for purchase of tand at Mumbai had been entered into by the Tanglin Developments Limited (subsidiary) with Mrs.Vasanthi Hegde in FY
2017-18. Based on agreement to purchase the land the Tanglin Developments Limited {subsidiary} has advanced ¥ 275 crores to Mrs.Yasanthi Hegde. The
land in the name of Mrs.Vasanthi Hegde has been acquired by City & Industrial Development Corporation (CIDCO) nodal agency for acquiring land for
Navi Mumbai International Airport. CIDCO has proposed alternative land in lieu of the acquisition of land. The matter is under leagal dispute pending
conclusion.

On 30 January 2025, Coffee Day Hotels and Resorts Private Limited (CDHRPL) (Wholly owned subsidiary of the Company) entered into Amended and
Restated Limited Liability Partnership Agreement of AC & C Hospitality Resort LLP {AC&C) {Wholly Owned Subsidiary (LLP) of COHRPL, with Chaitra
Civil Ventures LLP{CCY) (Retiring Partner) and Ammolite Properties Private Limited (APPL} {new partner) infof AC&C Hospitality Resorts LLP). The
APPL was invested T 34,14 crores in AC &C, post the investment and transfer of PSR from CCV¥, APPL holds Profit Sharing Ratio of 50.10% in ACEC
Hospitality Resorts LLP{AC&C).

The gain on loss of control on AC & C Hospitatity Resorts LLP % 58.89 crores accounted as exceptional item during the quarter and year ended 31 march
2025.

During the year ended 31 March 2025, Tangiin Develospments Limited [subsidiary) has paid T 11 crores for its corporate guarantee liability as full and final
settlement to JCF ARC Private Limited the lender of Sical Logistics Limited and JCF ARC Private Limited has released the corporate guarantee of Tanglin
Developments Limited towards Sical Logistics limited borrowing. Sical Logistics Limited's resolution process is completed and no amount is recoverable
and same is shown as expense under exceptional items,

During the FY 24-25, the Coffee Day Global Limited (subsidiary) has received an amount of % 35.52 Crores towards Income Tax Refund from Financial Year
2010-11 till 2024-25. The same is accounted in the books as per below Tabe

Particulars Flrs
Interest Income on IT Refund 10. 66
Excess Tax provision of Earlier years reversed 4.05
TDS Receivable/Advance Tax 12,25
Tax Paid under protest 8.56
Total 35.52

CDGL's foreign subsidiary, A N Coffee Day, and its step-down subsidiaries, Coffee Day Gastronomie and Coffee Day Czech Republic, have been
liquidated. Consequent to the liquidation, the Company has lost control over these entities and accordingly, they have been deconsolidated from the
consotidated financial results. The gain on derecognition has been recognised in the Statement of Profit and Loss.

The Company is in the process of filing the application with the Reserve Bank of India

Since, Coffee Day Global Limited {subsidiaryjhas exercised the option permitted under section 115BAA of the Income-tax Act, 1961, Coffee Day Globat
Limited (subsidiary) is subject to Income tax at a concessional rate of 25.17% {inclusive of surcharge and cess), as against the earlier applicable rate of
34.94%, Consequent to the adoption of the new tax regime, Coffee Day Global Limited {subsidiary} has remeasured its deferred tax balances wsing the
revised tax rate. This remeasurement has resulted in a reversal of Deferred Tax Asset amounting to T 132.12 crores, which has been recognised in the
Statement of Profit and Loss during year ended 31 March 2025. However the same has no impact on the cash flow of the Coffee Day Global Limited
{subsidiary}.

Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages,
2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and the Qccupational Safety, Health and Working Conditions Code, 2020,
collectively referred to as the "New Labour Codes'. The New Labour Codes has resulted in 2 one-time material increase in provision for employee benefits
on account of recognition of past service costs. Based on the requirements of New Labaur Codes and the ICAL clarificatian, the Group has assessed and
accounted the estimated incremental impact gratuity of Rs.9.11 crores as Exceptional items in the Consolidated Results for the quarter and year ended
March 31, 2026.

During the quarter December 31, 2025 and year ended March 31, 2026, Coffee Day Global Limited{subsidiary) has recognised and exceptional item of Rs
43,49 Crores towards Profit/Loss on One Time Settlement {OTS) with lender, Cancellation of Lease Deed for 10 Acres of Land at Chikkamagaluru and Sale
of 5 Acre land at Chikkamagaluru,

for and on behalf of Board of Directors of
Coffee Day Enterprises Limited

M e v p——

CEO and Whole Time Director
Piace: Bangalore
Date: 27 May 2026




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended 31**March 2026 [See
Regulation 33 / 52 of the SEBi {LODR) {Amendment) Regulations, 2016]

PRE-AMBLE:

The Coffee Day Enterprises Limited (the holding company} has a revenue of only Rs.19.77 crares sut
of the groups’ revenue of Rs. 1,115.75 crores. Each subsidiary has got its own- independent Board of
Directors, -and-_prdfe__ssionals-for various functions such as Finance, Operations, Marketing etc. They are
responsibie and accountable for the subsidiary which manages the respective:businesses. There are 17

subsidiaries (inct_udi'n_g step down subsidiaries} taking care of different businesses.

The Board of Directors, Audit Cammittee, Key Management Professionals and other professionals of
Coffee Day Enterprises Limited are responsible far the operations of Coffee Day Enterprises Limited
alone {standalone éntity) and consolidate Subsidiary data and notes based on approvais of the
respective board of directors of each subsidiary for consolidating the accounts and in preparation of
various responsés fnciuding the Stateément on impact of Audit Qualifications (the current document).
To reiterate the views and opinions of Board of Directors of Subsidiary companies are final and binding:
on Holding Company {CDEL} in all matters.

{Amount in INR crores)

. | Si No. Particulars Audited Figures | Adjusted Figures
(as reported {audited figures
befare adjusfing after adjusting
for qualifications) for
qualifications)
1. Turnover / Fotal income 1,194.40
2. Total Expenditure 1,201.99
3. Net Profit/{Loss) 210.14

4, Earnings Per Share {(Attributable to owners. 9.61 Not ascertainable

of the company)

5. Total Assets 4,537.73

6. “Total Liabilities 1,381.43




Net Worth ' 3,956.30

Any other financiat item{s) (as felt NA
apprapriate by the management)

H

Audit Qualification {each audit qualification separately):

A Dues from related parties

Details of Audit Qualification:
Attention is drawn to Note 5 of this statement wherein a final adjudication order dated
74.01.2023 has been served on-the company under section 11 (11(4), 11{4A), 11B and 118
{ of the Securities and Exchange Board of India Act, 1992 read with Rule 5 of SEBI
(Procedure for Halding inquiry and Imposing Penalties} Rules, 1995 by SEBI imposed with
a total monetary penalty of Rs.26,00,00,000 (Rupees Twenty-Six Crore} under Section
15HA and Section 15HB of the SEB! Act, 1992 respectively on account of violations. of
provisions of Section 12A(a), (b} & {c) of the SEBI Act, 1992 read with Regulations 3(b},
(c) & {d} and 4(%) of the PFUTP Regulations as stated in Para 59 and &0 of its order
relating to the advances to MACEL by the subsidiaries of the Company.
The company appealed against the abave order dated 24th January 2023 to the Hon’ble
Securities Appellate Tribunal (SAT) which granted stay on the imposition of penaity.
Further, the Company has-initiated arbitration proceedings against MACEL as suggested
by €rest Law in consultation with NSE. In this regard the subsidiaries of the company
have filed claim statement as part of arbitration proceedings.
No provision is made in the books af accounts against the amount receivable from MACEL.
In the absence of any conclusive evidence demonstrated by the company for
recoverability of the same, we are unable to comment an the recgverability, requirement
or otherwise of provision on those receivables and consequential impact on these
financial statements.
Further, we have in respect of 3 subsidiaries and 2 step-down subsidiaries, . based on our
review, have issued a disclaimer of conclusion due to the possiblé impact of the
recoverability of dues from MACEL. Hence, we are unable to commient on the
recoverability of amourit due from MACEL amounting to Rs.3,357.13 Crores to the group
as a whole.
Similarly in the case of one other subsidiary, the other auditor has issued a-disclaimer of
conctusion due to the passible impact of the recoverabitity of dues from MACEL.

2. Type of Audit Quatification: Disclaimer of Opinion

7

Frequency of qualification: Seventh time




4. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not ascertainable since it's a disclaimer of opinion

5. Fer Audit Qualification(s) where the impact is not quantified by the auditor:

i, Management’s estimation on the impact of audit qualification: Noet ascertainable

ii. If management is unable te estimate the impact; reasons for the same;
The company appealed the .above order dated 24th January 2023 to the Hon'ble
Securities Appeliate Tribupal (SAT). However, the SAT granted stay on imposition
of penaity.
As per the instructions.of NSE the Company appointed Independent Law Firm Crest
Law on 3rd April 2023 to take effective steps for recovery of dues from MACEL.
Subsidiaries of the company has initiated arbitration proceedings aga‘i'nst.-MACEL*
in this regard the subsidiaries of the company has filed claim statement as part of
arbitration praceedings.,
Under the above circumstahces, no provision is made in the books of accounts
against the amount receivable from MACEL.
As-on 31 March 2026 the amount due by MACEL to various subsidiaries-and joiiit
venture of the company amounts Rs.3,357.13 crores.

itl.  Auditors’ Comments on {i} or {ii) above: As we have not been provided with the
details of consequentiat actions, if any, we are unable to ascertain the impact of

the same on the consolidated financial statements of the Group,

B. Default in debt and breach in debt covenants, Non -Compliance with debt covenants and No
Confirmation of Balance for Borrowings

1. Details of Audit Qualification:

In respect ‘of the Holding: Company and some of the subsidiaries, there are instances of nan-
compliance with certain debt covenants including interest & principal repayment defaults
have been described. We also draw attention to the fact that the Holding Company has not
obtained the balance confirmations on loans from twa lenders amounting to Rs. 76.98 crores.
We have been informed that during the previous years, certain lenders have exercised their
right:to recall the loan.(refer Note 6, Note 8, Note 9, Note 10 and Note 13 of the Statement),
In the absence of adequate and sufficient audit evidence to establish the amounts payable
to the jenders, we are'unable {o provide our opinion on the correctness -of these amounts
reflected in the consolidated financial results and-also on their consequential impact including

compliance with-accrual coneept of accounting and potential tax liabifities.

2. Type of Audit Quatification: Disclaimer of Opinion




Frequency of qualification: Seventh time

R P

4. For Audit Qualification(s) where the impact is quantified by the auditor, Managements

Views: Not ascertainable since it’s a disclaimer of conclusion

5. For Audit Quatification{s} where the impact Is not quantified by the auditor:

i. Management’s estimation on the impact of audit qualification: Not ascertainabie

i, if management is unable to estimate the impact, reasons for the same!

Management is following up with lenders to get the balance confirmations.
This wili be taken care of during one time settlement process.

ifi, Auditors' Comments an (i) or (ii} above: As we have not been provided with the
details of consequential actions, if any, taken by the lenders ta'the Group, we are
unabte ‘te ascertain the impact of the same on the censclidated financial
statements of the Group.

‘€. Loans and Borrowings

1. Details of Audit-Qualification:

We have high‘lighte‘d in one subsidiary that the Company is currently undergoing a corporate
restructuring process with its lenders, as defailed in Note No.S of the Corisolidated Financial
Results, This restracturing involves reafigning the company’s debt and interest obligations in
accordance with the proposed plan, which remains pending for necessary approvals. The
company has not recognized the impact of exchange fluctuation difference for the External
commercial borrowings from one lender who are aiso a part of the proposed restructuring: pian.
The conversion of the foreign currency loan into rupee loans as well as-applicable interest rate
of 8.50% is subject to the necessary approvai of the Reserve Bank of India. Pending final
‘execution of the restructuring plan and pending necessary ‘approvals from the RBI for the
conversion of foreign currency loan,we are unabte to comment on-the completeness of the loan

balances.and'its impact in these consolidated financial resuits.

Type of Audit Qualification: Disclaimer of Opinion

Frequency of qualification: Thrid time

13

4, For Audit Qualification(s) where the jmpact is quantified by the auditor, Managernent’s
Views: Coffée Day Global Limited(subsidiary} company has recognised interest @8.50% as
per restructuring plan and tetter receive from the ienders where they have agreed
interest payable is @8.5%.

5. For Audit Quatification(s) where the impact is not quantified by the auditor:




i. Managemerit's estimation on the impact of audit qualification: Impact already
given in-financials as per the proposed restructuring ptan

ii. if management is unable to estimate the impact, reasons for the same: Not
applicable

iii. Auditors’ Comments on {i} or {ii} above: We have no camments to offer.

'D. Financial Guarantee
1.

Detaiis of Audit Qualification:

Dne of the subsidiary of the company has not recognized a financial guarantee given to
erstwhile subsidiary SICAL amounting to Rs.4%.67 Crares, which has'been invoked by the
tenders. Due to the proposed restructuring plan with the lender regarding a settlement,
we afe unable to assess the impact of this matter on the financial Resuits. Accardingly,
the level of compliance with the indian Accounting Standards cannat be ascertained by us,

2. Type of Audit Qualification: Disclaimer of Opinion

3. Frequency of qualification: Second time

4. For Audit-Qualification(s) where the impact is quantified by the auditer, Management’s
Views: As the Coffee Day Global Limited(subsidiary} is in the process of restructuring of
the debt, once the debt is restructured the respective corporate guarantee tiabilities will
be given effect in the financiat statements to the extent required

5. For Audit Qualification{s) where the impact is not quantified by the auditor:

i. Management's estimation on the impact of audit qualification: Not applicable

ii. If management is unable to estimate the impact, reasons for the same: Not
Appticabie

i, Auditors’ Comments on (i) or (i} above: We have no comments to offer.

E. Recoverability of Capital Advances to the related parties:
1.
We draw attention to Note No. 14 of the Consolidated Financial Resutts whereinin 1 subsidiary

Details of Audit Qualification:

there are doubts on the recoverability of capital advance dues aggregating to INR 275 Crores.
An agreement for the purchase of land at Mumbat had been entered into which has been
acquired by City & Industrial Development Corporation {CIDCD) nodal agency for acquiring land
for Navi Mumbai international Airport. CIDCO has proposed alternative {and in lieu of the




acquisition of tand. However, the party has filed legal case for monetary compensati on-instead

of alternate land.

&

Type of Audit Qualification: Disclaimer of Opinion

Bl

Frequenty of qualification: Séventh time

4. For Audit Qualification(s) where the impact is quantified by the auditor, Management's

Views: Not ascertainabie since it's a disclaimer of conclusion

5. For Audit Qualification(s) where the impact is not quantified by the auditor:

i

Management's estimation on the impact of audit quatification: Not astertainable

i,

if management is unable to estimate the impact, reasons for the same:

An agreement for purchase of fand at Mumbai had been entered inte by the Tangtin
Developments Limited (subsidiary) with Mrs.Vasanthi Hegde in FY 2017-18. Based
on agreement to purchase the land the Tanglin Developments Limited {subsidiary)
has advanced Rs.27,500 Lakhs to Mrs.Vasanthi Hegde. The land in the name of
Mrs.Vasanthi Hegde has beén acquired by City & Industrial Development
Corporation (CIDCO) nodat.agency for acquiring land for Navi Mumbat Internationat
Airport. CJDCO has _pﬁoposed alternative land in tieu of the acquisition of tand.
However Mrs.Vasanthi Hegde has filed tegal case for monetary compensation
instead of alternate tand.

i,

Auditors’ Comments an (i) or (ii) above:

As we have not been provided with the details of consequential-actions, if any, we
aré unable to ascertain the impact of the same on the consolidated. financiat
statements of thé Group

F. Material uncertainty relating to going concern
1. Detaiis of Audit Qualification:
The Consolidated Financial results of the Group have been prepared by the Management

and Board of Directors using the going concern assumption in view of the positive net-

worth of the Group: {refer Note 7 of the Consolidated Financial Results). The matters

detailed in the above paragraphs may have a conseguential implication on the Group’s

-abitity to-continue as a.going concern. We have expressed the same in the reports of two

subsidiaryand three step-subsidiaries,

Further, the auditars of one subsidiary and two step-down subsidiary have also expressed

material uncertainty over going concern in their reports.

2, Type of Au_di"'t Qualification: Disclaimer of Opinion







Independent Auditor's Report on Audit of the Annual Consolidated Financial Results of Coffee
Day Global Limited pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Coffee Day Global Limited
Report on the Audit of Consolidated Financial Results
Disclaimer of Opinion

We were engaged to audit the accompanying Consolidated Financial Results of Coffee Day Global Limited {‘the
Parent”) company and its subsidiaries (refer Annexure I) (the Parent and its subsidiaries together referred to
as 'the Group’}, its associates for the year ended March 31, 2026, and its share of the net profit / (Loss) after
tax and other comprehensive income / (loss) of its associates for the year ended March 31, 2026 (“the
Results™), being submitted by the Company pursuant to the requirement of Requlation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

(‘Listing Regulations”).

We do not express an opinion on aforesaid consolidated financial results because of the significance of the
matters described in the para 'Basis for Disclaimer of Opinion” and the absence of sufficient appropriate audit
evidence has resulted in limitation on work and the consequential adjustments not being determined and based
on the consideration of the audit reports of the other auditors referred to in Paragraph “Other Matters”, we
are unable to state whether the accompanying results has been prepared in accordance with the recognition
and measurement principles laid down in the relevant Indian Accounting Standards and other accounting
principles generally accepted in India, or that the results discloses the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Basis of Disclaimer of Opinion
1. We draw attention to Note No.6 of the Consolidated Financial Results which describe the details in
respect of amounts due from M/s. Mysore Amalgamated Coffee Estates Limited (MACEL) to the extent
of R5.979.42 Crores. As explained to us the company is in the process of recovery of the dues from
related parties and taken necessary action as stated in the said notes and further there is no substantial
recovery during the year. In the absence of any conclusive evidence demonstrated by the company for
recoverability of the same, we are unable to comment on the recoverability, requirement or otherwise

of provision on those receivables and consequential impact on these Consolidated Financial Results.



2. We draw attention to Note No.7 of the Consolidated Financial Results which states that the Company
has realigned its debt and interest obligations in accordance with the proposed plan, pursuant to the
in-principle approval accorded by all the lenders. Pending final execution we are unable to comment
on the completeness of the loan balances and its impact in these consolidated financial results. The
company has not recognized the impact of exchange fluctuation difference for the External commercial
borrowings from one lender who are also a part of the proposed restructuring plan. The conversion of
the foreign currency foan into rupee loans as well as applicable interest rate of 8.50% is subject to the
necessary approval of the Reserve Bank of India.

3. The company has not recognized a financial guarantee to erstwhile co-subsidiary SICAL amounting to
Rs. 41.67 Crores, which has been invoked by the lenders. As detailed in Note no.10 of the Consolidated
Financial Results, due to proposed restructuring plan with the lender regarding a settlement, we are
unable to assess the impact of this matter on the financial statements. Accordingly, the level of
compliance with the requirements of the Indian Accounting Standards cannot be ascertained by us.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annua! financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group including its associates in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and its associates and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose

of preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.



In preparing the consolidated financial results, the respective Board of Directors of the companies included in
the Group and of its associates are responsible for assessing the ability of the Group and its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or

to cease operations, or has no realistic atternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and are
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our responsibility is to conduct an audit of the Consolidated Financial Results in accordance with Standards on
Auditing and to issue an auditor’s report. However, because of the matter described in the Basis for Disclaimer
of Opinion section of our report, we were not able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion on these Consolidated Financial Resuits.

We are independent in accordance with the ethical requirements in accordance with the Code of ethics and
provisions of the Act, that are relevant to our audit of the Consolidated Financial Results and we have fulfilled
our other ethical responsibilities in accordance with the code of ethics and the requirements under the Act.

Other Matters

a. We did not audit the financial statements of 1 subsidiaries, 3 joint ventures and 1 partnership firm
whose financial statements reflect total assets of INR 8.65 Crores as at March 31, 2026, total revenues
of INR 9.86 Crore and net cash inflows amounting to INR 0.02 Crores for the year ended on that date,
as considered in the consolidated financial results. The consolidated financiat results also include the
Group’s share of net profit (and other comprehensive income) of INR 4.65 Crore for the year ended
March 31, 2026. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial results, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries and our report
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries
is based solely on the audit reports of the other auditors.

b. The management informed that 1 foreign subsidiary and 2 foreign step-down subsidiaries have been
liquidated (Refer to Note 9¢ to Consolidated Financial Results). Consequent to the loss of control, these

entities have been deconsolidated from the consolidated financial results and the resultant gain on
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Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect
to our reliance on the work done by the other auditors and their audit reports as well as on the management

certified financial staterments.

The Financial Results include the resuits for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For Venkatesh & Co.,
Chartered Accountants

FRN : 0046365

CA Hrishikesh D

Partner

M No : 272865

UDIN : 26272865FRCKBK1483

Bangalore, May 27, 2026



Annexure [ to the Audit Report

List of subsidiaries, joint ventures and other entity included in the consolidated annual financial results:

S. No. Name of the Entity Relationship
1 Coffeelab Limited Subsidiary
2 Classic Coffee Curing Works Partnership Firm
3 Coffee Day Schaerer Technologies Private Limited Joint Venture
4 Coffee Day Consuitancy Services Private Limited Joint Venture
5 Coffee Day Econ Private Limited Joint Venture
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Notes:

The above results of Coffee Day Global Limited ("the Company”"}, it's subsidiaries and joint ventures
{collectively known as “the Group") are prepared in accordance with requirement of the Indian Accounting
Standard 110 "Consolidated Financial Statement" prescribed by Companies (indian Accounting Standard)
Rules, 2015 and in the format prescribed under Regulation 33 of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as "the
Listing Regulations, 2015").

The consolidated figures above include figures of subsidiaries namely Coffee Lab Limited, Classic Coffee
Curing Works, and joint ventures - Coffee Day Schaerer Technologies Private Limited and Coffee Day
Consultancy Services Private Limited (including its subsidiary Coffee Day Econ Private Limited)

As the Company is an unlisted entity, it is not mandatorily required to prepare the financial results in
accordance with the Listing Regulations, 2015. However, the Company has voluntarily prepared the
financial results using the format prescribed by the Listing Regulation, 2015 pursuant to listing of shares of
Coffee Day Enterprises Limited, its holding company, for submission to Bombay Stock Exchange and
Natinnal Stock Fxchanaoe

The Statement of audited consolidated financial results ('the Statement’) of the Group for the quarer and
year ended dated 31 March 2026 has been reviewed by the Audit Committee and thereafter approved by
the Board of Directors in the meeting held on 27th May 2026.

The figures for the quarter ended 31 March 2026 and the corresponding quarter ended in the previous year
as reported in these consolidated financial results are balancing figures between audited figures in respect
of full financial year and the published year to date figures up to the end of third quarter of the relevant
financial year. The figures upto the end of third quarter of the respective financial year have only been
reviewed and not subjected to audit. The Audit report of the Statutory Auditors is being filed with Bombay
Stock Exchange and National Stock Exchange and is also available on the Company's website

www _coffeedav.com.
On a directive from Securities and Exchange Board of India (SEBI) the National Stock Exchange {NSE)

instructued Coffee Day Enterprises Ltd. (CDEL) the Parent Company, and accordingly, CDEL appointed an
Independent Law Firm, Crest Law on 3rd April 2023 to take effective steps for recovery of dues from
MACEL. Accordingly Company has initiated arbitration proceedings against MACEL as suggested by
Crest Law in consultation with NSE. Justice Shri Ajit J Gunjal Former Judge, High Court of Karnataka has
been appointed as the Sole Arbitrator. The legal process for recovery of dues is in progress.

Under the above circumstances, no provision is made in the books of accounts against the amount
receivable from MACEL. As on March 31, 2026 the amount due by MACEL to the company amounts io
Rs. 979.42 (Rs 995.12 Crores - March 31, 2025).

The Board in its meeting held on 11th February 2023, decided to initiate a Restructuring Process under the
Prudential Framework for Resolution of Stressed Asseis issued by RBI on June 07,2019 for
loan/borrowings. As per the "In-Principle” approval received from all the lenders for the proposed
Restructuring Plan, interest payable from Jan 24-March 26 @8.50% for Indian Lenders and applicable
interest rate for ECB and the same is paid. Lenders have confirmed that there is no Overdue. The Plan is
awaiting implementation by Lenders.
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The MNationai Company Law Tribunal (NCLT) has taken up an application filed by the Insolvency
adminstrator of Foreign subsidiary "Coffee Day and Kaffeshandels GmbH( Vienna, Austria) for a ciaim
amunt of Euro 3,28,767 with interest applicable @9.20 p.a. from Dec 2020. We have filad an objection to
the claim made. The parly has filed rejoinder to the objections made by us. The legal case is under
progress.

Exceptional tems

Pursuant to New labour codes effective from 21st November 2025, the Company has accounted for
Additional Gratuity Liability of Rs 7.65 Crores.

The Balance Exceptional item of Rs 36.55 Crores is towards Profit/lLoss on One Time Settiement (OTS)
with lender, Cancellation of Lease Deed for 10 Acres of Land at Chikkamagaluru and Sale of 5 Acre land at
Chikkamagaluru.

The Company's foreign subsidiary, A N Coffee Day, and its step-down subsidiaries, Coffee Day
Gastronomie and Coffee Day Czech Republic, have heen liquidated. Consequent to the liquidation, the
Company has lost control over these entities and accordingly, they have been deconsolidated from the
consolidated financial results. The gain on derecognition has been recognised in the Statement of Profit
and Loss. The Company is in the process of filing the application with the Reserve Bank of India.

Presentiy the Company is operating into only one segment being retail operations and accordingly there are
no segment reporting applicable.

For and on behalf of Board of Directors of

Date: May 27th, 2026









