SHREE

REFRIGERATIONS
25t May 2026
To,
Department of Corporate Services/ Listing
BSE LIMITED

25" Floor, P J Towers,
Dalal Street, Mumbai-400001

Subject: Outcome of Board Meeting held on Monday, 25" May 2026

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Scrip Code: 544458
ISIN: INEOFMZ01045

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015, the Company is hereby submitting that the Board of Directors in the
Meeting held on Monday, 25" May 2026 has taken inter-alia the various decisions including
the following as given hereunder:

Approval of the Audited Standalone and Consolidated Financial Statements for the Year
Ended 31% March 2026.

Approval of the Auditor’s Report Received from Statutory Auditors of the Company on
2. | the Audited Standalone and Consolidated Financial Statements of The Company for the
Year Ended 31 March 2026.

Appointment of the Internal Auditor of the Company for the Financial Year 2026-27.

Appointment of the Secretarial Auditor of the Company for the Financial Year 2026-27.
Appointment of the Cost Auditor of the Company for the Financial Year 2026-27.
Approval of the new Code of Conduct for Insider Trading.

SN Il Bed

Further, pursuant to the provisions of Regulation 33 and Regulation 32 of the SEBI (Listing
Obligations and Disclosure Requirements), 2015, we are hereby submitting the Audited
Standalone and Consolidated Financial Statements/Results along with the Audit Report and
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declaration of unmodified opinion thereon for the year ended 31% March 2026 as Annexure A
and Statement of Deviation(s) or Variation(s) as Annexure B.

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular HO/49/14/14(7)2025-
CFD-POD2/1/3762/2026 dated January 30, 2026, for Appointment of Internal Auditor,
Secretarial Auditor, Cost Auditor for the Financial Year 2026-27 are enclosed as Annexure C,
Annexure D, Annexure E respectively.

The Board Meeting commenced at 2:00 P.M. and concluded at 05:00 P.M. with vote of thanks.
Kindly take the aforesaid submission on your record.
Thanking you,

For and on behalf of
Shree Refrigerations Limited

Digitally signed by
Tan may Mukund Tanmay Mukund Pethkar
Pethkar Date: 2026.05.25 18:29:09
ethka +05'30'

Tanmay Mukund Pethkar

Company Secretary and Compliance Officer

Membership No. A53618

6th Floor," Samarth House”, Survey No.116/3/1, 3/3,3/10,

Near shell Petrol Pump, Warje, Pune, Maharashtra, India - 411058

Encl: Annexure A, Annexure B, Annexure C, Annexure D, Annexure E.
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Annexure A

2
INDIA CA Shirish Godbole

SSSS & Associates

Chartered Accountants

Independent Auditor's Report on the Half Yearly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of
Shree Refrigerations Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of half yearly and year to date standalone financial
results of Shree Refrigerations Limited (the "Company") for the half ended March 31, 2026 and for the
year ended March 31, 2026 ("Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and .

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Company for the half year ended March 31, 2026 and for the year
ended March 31, 2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Qur responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared (oh the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other financial information of the
company in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder angl other agcounting principles generally accepted in
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India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting record in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ‘error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the half year ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year-to-date figures up to the half year of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For SSSS & Associates
Chartered Accountants
FRN 121769W

Shirish N le

Partner

M No. 038716

UDIN: 26038716LEZCZE839

Place: Karad
Date: 25-05-2026
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Independent Auditor's Report on the Half Yearly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of
Shree Refrigerations Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of half yearly and year to date Consolidated financial
results of Shree Refrigerations Limited (the "Holding Company") and its subsidiary (the Holding
Company and its subsidiaries together referred to as "the Group") for the half ended March 31, 2026
and for the year ended March 31, 2026 ("Statement"), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the report of the other auditors on separate audited financial
statements and financial information of the subsidiary, the Statement:

3

i Includes the results of the following entities

SrNo. | Name of the Entity Nature of Ownership Interest
1 Trezor Technologies Private Limited Wholly owned subsidiary

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Group for the half year ended March 31, 2026 and for the year ended
March 31, 2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Consolidated annual financial statements. The
Board of Directors of the Holding Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other financial information of the
Group in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting record
in accordance with the provisions of the Act for safeguarding of the assets of their respective
companies and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group,
are responsible for assessing the respective Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

The Statement includes the results for the half year ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year-to-date figures up to the half year of the current financial year, which were

subjected to a limited review by us, as required under the Listing Regulations.

For SSSS & Associates

Chartered Accountants
FRN 121769W

Shir bole

Partner

M No. 038716

UDIN: 26038716DSACHF5086
Place: Karad

Date: 25-05-2026
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SHREE

REFRIGERATIONS
25" May 2026
To,
Department of Corporate Services/ Listing
BSE LIMITED

25" Floor, P J Towers
Dalal Street Mumbai-400001

Subject: Declaration of Unmodified Opinion

Dear Sir/ Madam,

In terms of the provisions of the Regulations 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby state that the Statutory Auditors of the
Company, M/s. SSSS & Associates, Chartered Accountants (FRN: 121769W), have issued an
Audit Report with an unmodified opinion on the Audited Standalone and Consolidated
Financial Results of the Company for the half year and year ended March 31, 2026.

Kindly take this declaration on record.
Thanking you,
Yours Sincerely,

For and on behalf of
Shree Refrigerations Limited

Pl

L

Ravalnath Gopinath Shende
Chairman and Managing Director
DIN: 02028020

Shree Refrigerations Limited
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Annexure B

Statement of Deviation(s) or Variation(s) in utilisation of funds raised

Name of listed entity Shree Refrigerations Limited
Mode of Fund Raising Public issue

Date of Raising Funds 31-07-2025

Amount Raised 9451.25

Report filed for Quarter/ Half Year Ended 31-03-2026

Monitoring Agency Applicable

Monitoring Agency Name, if applicable CARE Ratings Limited

Is there a Deviation / Variation in use of funds raised No Deviation/Variation

If yes, whether the same is pursuant to change in terms of | Not Applicable
a contract or objects, which was approved by the
shareholders

If Yes, Date of shareholder Approval

Not Applicable
Not Applicable

Explanation for the Deviation / Variation

Comments of the Audit Committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation, as per following table:

Original Object | Modified | Original Modified Funds Amount of | Remarks
Object, if | Allocation | allocation, | Utilised Deviation/Variatio | if any
any (in Lakhs) |if any (in | (in Lakhs) | n for the quarter

Lakhs) according to
applicable object
(in Lakhs)

Funding the | Not Rs. 700 Not Rs. 700 NIL -

Working Applicable Applicable

Capital

Requirements

General Not Rs. 100 Not Rs. 100 NIL -

Corporate Applicable Applicable

Purpose (GCP)

Issue Related | Not Rs.1,451.25 | Not Rs.1,451.25 | NIL -

Expenses Applicable Applicable

Total Rs.9,451.25 Rs.9,451.25

Shree Refrigerations Limited

CIN: L29191PN2006PLC128377 | Fax no.: +91 2164 272015

Plot No. 131/1/2/1, Opp. MSEB Stores, Viravde, Ogalewadi,
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Deviation and variation could mean:
a) Deviation in the object or purposes for which the fund have been raised or
b) Deviation in the amount of funds actually utilized as against what was originally disclose or

c) changes in terms of contract referred to in the fund raising document i.e. prospectus, letter of offer etc.

For and on behalf of
Shree Refrigerations Limited
Digitally signed b
Tanmay O kind”
Mukund Pethkar
Date: 2026.05.25
Pethkar 63088 40550
Tanmay Mukund Pethkar

Company Secretary and Compliance Officer

Membership No.: A53618

Address: 6th Floor," Samarth House”, Survey No.116/3/1, 3/3,3/10,
Near shell Petrol Pump, Warje, Pune, Maharashtra, India - 411058
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Annexure C

Appointment of M/s. Kendhe Badve & Co LLP, Chartered Accountants firm (FRN:
W101066) as Internal Auditor of the Company for Financial Year 2026-27

Sr. | Details of Events that need to be

No. | provided Information of such event(s)

Reason for change viz., appointment, | Appointment of M/s. Kendhe Badve & Co LLP,
1 i Fest 1o1; tor; | Chartered Accountants firm (FRN: W101066) as
removal-death-or-otherwise the Internal Auditors of the Company.

. . h
Date of appointment / cessation (as | Date of Appointment: 25" May 2026

applicable) & term of appointment Term: 1 year (Financial Year 2026-27)

M/s. Kendhe Badve & Co. LLP is a professionally
managed Chartered Accountancy firm with over 50
years of collective partner experience, offering
comprehensive services including audit &
assurance, domestic and international taxation,
regulatory advisory, business consulting, and
3 Brief profile (in case of appointment) | financial advisory. Operating from offices in Pune,
Satara, Sangli, and Belgaum with Pan-India
clientele and international presence in Germany,
USA, UAE, Australia, and Singapore, the firm is
committed to delivering technically robust,
commercially pragmatic solutions aligned with
regulatory frameworks.

Disclosure of relationships between
4 directors (in case of appointment of a | Not Applicable
director)

Shree Refrigerations Limited
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Annexure D

Appointment of M/s. Mohit Singhal and Associates (having Membership No. F11143 and
Certificate of Practice No. 15995) as Secretarial Auditor of the Company for Financial
Year 2026-27

Sr. | Details of Events that need to be

No. | provided Information of such event(s)

Appointment of M/s. Mohit Singhal and
Associates (having Membership No. F11143 and
Certificate of Practice No. 15995) as Secretarial
Auditor of the Company for Financial Year
2026-27

Reason for change viz.,
i appointment, reappeintment;

death-orotherwise

Date of appointment / cessation Date of Appointment: 25" May 2026
2 (as applicable) & term of
Term: 1 year (Financial Year 2026-27)

appointment
M/s. Mohit Singhal & Associates is a practising
Company Secretary Firm with 10 years of
3 Brief profile (in case of experience in providing Secretarial Audit services
appointment) to both listed and unlisted companies and
specializing in corporate laws and professional
consulting services across the country.
Disclosure of relationships
4 between directors (in case of Not Applicable

appointment of a director)

Shree Refrigerations Limited

CIN: L29191PN2006PLC128377 | Fax no.: +91 2164 272015
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Annexure E

Appointment of M/s. Parkhi Limaye & Co. (Firm Registration No. 191) as Cost Auditor
of the Company for Financial Year 2026-27

Sr. | Details of Events that need to be )
. Information of such event(s)
No. | provided
. . Appointment of M/s. Parkhi Limaye &
{ Reasonh for change.wz.,.appomtmejnt, Co. (Firm Registration No. 191) as Cost
’ .’ " | Auditor of the Company for Financial
removal-death-or-otherwise Year 202627
Date of Appointment: 25 May 2026
) Date of appointment / cessation (as
applicable) & term of appointment
Term: 1 year (Financial Year 2026-27)
M/s. Parkhi Limaye & Co. was formed in
year 2007, It is a leading firm of Cost
Accountants offering professional services
to small, medium, large companies and
multinationals in the areas of cost audit,
3 Brief profile (in case of appointment) cost accounting records maintenance,
costing accounting system development,
management consultancy and Indirect
Taxes related certifications across different
industries like steel, dyes, Engineering,
Pharma, Cotton Textile.
Disclosure of relationships between
4 directors (in case of appointment of a Not Applicable
director)

Shree Refrigerations Limited
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