
NATIONAL COMPANY LAW APPELLATE TRIBUNAL 
 PRINCIPAL BENCH, NEW DELHI 

 
Comp. App. (AT) (Ins) No. 1056 of 2026 & 

 I.A. No. 4161, 4162 of 2026 

 
IN THE MATTER OF:  

Sudarshan Aithal (Suspended Director of 
Distrtibution Logistics Infrastructure Private 
Limited)  

         
 

   …Appellant 
 

Versus 
 

 

Bank of India & Anr.       …Respondents 
 

Present: 
 

For Appellant : Mr. Kunal Tandon Sr. Adv. with Mr. Sinha Shrey 
Nikhilesh, Mr. Parth Davar, Ms. Natasha Singh & Mr. 

Naman Kapoor, Advocates 
For Respondents : Mr. Balaji, Advocate for RP, Mr. Shawiz Nisar, Mr. 

Yugal Jain & Mr. Amandeep Saini, Advocates for CoC 
Mr. Xahya Batatawala, Advocate for R-1 

 

O R D E R 
(Hybrid Mode) 

 
15.06.2026: The Appellant submits that his proposal regarding the 

deposit of 50% of the total amount of Rs. 631 Crores be placed on record. At 

his insistence, we are recording such a proposal. The CoC may like to 

deliberate upon the offer made by the Appellant. 

 A copy of the appeal shall be served upon the members of the CoC 

forthwith.  

 List this appeal on 29.06.2026. 

  [Justice Sharad Kumar Sharma] 

Member (Judicial) 
 
 
 

 
 [Arun Baroka] 

Member (Technical)   
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