
 

 

June 23, 2026 
 
BSE Limited,      National Stock Exchange of India Limited,   
Department of Corporate Services,   The Listing Department,   
Phiroze Jeejeebhoy Towers,    Exchange Plaza,     
Dalal Street, Fort,     Bandra Kurla Complex,     
Mumbai-400001    Mumbai-400051    
 

Scrip Code: 544545     Symbol: TRUALT 
 
Sub: Resubmission of Audited Financial Results for the quarter and year ended March 31, 2026 
in Machine-Readable Form - Pursuant to NSE Circular No. NSE/CML/2018/02 dated January 
16, 2018 
 
Dear Sir/Madam, 
 
This is to inform you that NSE Limited (“NSE”) has issued an observation via email, wherein it was 
observed that the Audited Financial Results (Standalone and Consolidated) for the quarter and year 
ended March 31, 2026, submitted by the Company on May 22, 2026, along with the Auditor's Report 
thereon, were not in machine-readable/legible form as required under NSE Circular No. 
NSE/CML/2018/02 dated January 16, 2018.We regret this inadvertent error. 
 
In this regard, we are resubmitting herewith a machine-readable/legible copy of the said Audited 
Financial Results (Standalone and Consolidated) along with the Auditor's Report thereon, for your 
records. We assure you that necessary steps are being taken to ensure accurate and timely submission 
of future filings. 

We request you to kindly take the above on record. 

For TruAlt Bioenergy Limited 
 
 
 
Monu Kumar 
Company Secretary & Compliance Officer 
(Membership No.: A38853) 
 
 
Encl.: As above 



TRU LT® 
BIOENERGY 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

Sr. 
Particulars 

No. 

1 Income 

(a) Revenue from Operations 

(b) Other Income 

Total Income 

2 Expenses 

(a) Cost of Materials Consumed 

(b) Purchases of Stock-in-trade 

(c) Changes in Inventories of Finished Goods 

(d) Employee Benefits Expense 

{e) Finance Costs 

{f) Depreciation and Amortisation Expense 

(g) Other Expenses 

Total Expenses 

3 Profit before Exceptional Items and Tax (1-2) 

4 Exceptional Items 

5 Profit before Tax (3-4) 

6 Tax Expense: 

- Current Tax (refer note 14 below) 

• Deferred Tax (Charge) I Credit 

7 Profit for the period/ year (5•6) 

8 Other Comprehensive Income/ (Expense) 

Items that will not be reclassified to Statement of Profit and Loss 

- Remeasu rementga in/(loss) on defined benefit plans (Net of Tax) 

9 Other Comprehensive Income/ (Expense) for the period I year (Net of Tax) 

10 Total Comprehensive Income for the period I year (7+8) 

11 Paid up Equity Share Capital (Face Value of no each) 

12 Other Equity excluding Revaluation Reserves 

13 Earnines Per Equity Share (Face Value oH 10 each) (Not annualised for quarter) 

- Basic(~) 

__ - Diluted(~) 

Registered Office : 
Survey No. 166, Kulall Cross, Jamkhandi 
Mudhol Road, Bagalkot, Karnataka-587313, India 

Quarter Ended 

March 31, December 31, 

2026 2025 

Unaudited Unaudited 

60.322.11 70,302.26 

1,339.56 1,770.18 

61,661.67 72,072.44 

49,810.84 42,173.33 

5,368,75 11,986.02 

(24,586.69) (4,944.40) 

1,274.59 1,174.30 

4 ,294.38 3,964.74 

2,243.27 2,129.13 

15,356.26 7,007.78 

53,761.40 63,490.90 

7,900.27 8,581.54 

7,900.27 8,581.54 

(2,227.12) (1,979.64) 

(2,227.12) (1,979.64) 

5,673.15 6,601.90 

1011 4.67 

10,11 4.67 

5,883.26 6,606.57 

8,575.26 8,575.26 

6.62 7.70 

6.62 7.70 

Corporate Office : 

TRUALT BIOENERGY LIMITED 
(FORMERLY KNOWN AS TRUALT ENERGY LIMITED) 

~ 080-23255000123255600 

E:I contact@trualtbioenergy.com 

® www.trualtbioenergy.com 

GSTIN -29AAICT5347A1ZB 
CIN-L15400KA2021PLC145978 

(All amounts are in"' lakhs, unless otheroNise st aced) 

Year Ended 

March 31, March 31, March 31, 

2025 2026 2025 

Audited Audited Audited 

89,927.45 1,70,465,34 1,88,0ll.66 

1,364.87 6,828.35 6,058.94 

91,292,32 1,77,293.69 1,94,070,60 

54,533.85 1,08,031.39 1,03,573,70 

3,640.55 19,967.15 28,286.34 

1,433.65 (17,089.29) (5,062.84) 

1,104.05 4,494.32 3,715.13 

3,845.92 15,785.20 14,103.64 

1,697.37 8,409.06 6,459.57 

14,123.33 26,748.36 27,779.95 

80,378,72 1,66,346.21 1,78,855,49 

10,913.60 10,947.48 15,215.11 

10,913,60 10,947.48 15,215.11 

109.21 (2,944.48) (1,153.58) 

109.21 (2,944.48) (1,153.58) 

11,022.81 8,003,00 14,061.53 

(4,63) 23.20 0.36 

(4,63) 23.20 0.36 

11,018.18 8,026.20 14,061.89 

7,063.16 8,575.26 7,063.16 

1,42,774.81 69,836.74 

15,60 10.23 20.08 

15.60 10,23 20.08 

# 15th floor, Unit No. N· 1501, World Trade Center, Brigade Gateway Campus, 
#26/1, Dr Rajkumar Road, Malleswaram West, Bengaluru -560 055 



TRU LT ® 
BIOENERGY 

STANDALONE BALANCE SHEET AS ON 31 MARCH 2026 

Sr. 
Particulars 

No. 

1 ASSETS 

Non-Current Assets 

Property, Plant and Equipment 

Capital Work-in-Progress 

Goodwill 

Other Intangible Assets 

Right-of-use Assets 

Financial Assets 

Investments 

Other Financial Assets 

Other Non~Current Assets 

Total Non-Current Assets 

Current Assets 

Inventories 

financ ial Assets 

Investments 

Loans 

Trade Receivables 

Cash and Cash Equivalents 

Bank Balances Other than Cash and Cash Equivalents 

Other Financial Assets 

Government Grant 

Income Tax Assets (net) 

Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 

Other Equity 

Total Equity 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liabilities 

Other Financial Liabilities 

Provisions 
Deferred Tax liability (net) 

Total Non-Current Liabilities 

Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liabilities 

Trade Payables 

(i) Total outstanding dues of micro enterprises and small enterprises 

TRUALT BIOENERGY LIMITED 
(FORMERLY KNOWN AS TRUALT ENERGY LIMITED) 

~ 080-23255000123255600 

S contact@trualtbioenergy.com 

ft www.trualtbioenergy.com 

GSTIN -29MICT5347 A 1 ZB 
CIN-L15400KA2021PLC145978 

(All amounts are in~ lakhs, unless otherwise stated) 

Asat 

March 31, March 31, 

2026 2025 

Audited Audited 

1,99,170.47 1,63,415.89 

2,279.73 277.63 

4,786.18 4,786.18 

7,190.38 8,296.39 

529.81 678.34 

4,533.63 1,691.52 

2,328.11 204.35 

165.67 13,696.23 

2,20,983.98 1,93,046.53 

52,182.71 20,420.23 

406.53 436.08 

250.00 250.00 

40,586.96 33,780.40 

4,805.55 14,782.67 

150.80 0.00 

1,693.52 1,515.47 

12,353.05 9,561.50 

725.36 170.98 

28,786.82 23,812.15 

1,41,941.30 1,04, 729.48 

3,62,925.28 2,97,776.01 

8,575.26 7,063.16 

1,42,774.81 69,690.06 

1,51,350.07 76,753.22 

93,030.81 1,10,286.41 

403.55 519. 70 

0.40 0.40 

430.95 308.18 

10,718.76 7,767.16 

1,04,584.47 1,18,881.85 

65,015.42 42,958.31 

172.33 166.46 

2,717.76 1,338.86 

(ii) Total outstanding dues of creditors other than micro enterprise and small enterprise 24,257.49 45.488.04 

Other Financial Liabilities 14,619.46 11.981.78 

Other Current Liabilities 178.48 183.33 

Provisions 29.80 24.16 

Total Current Liabilities 1,06,990.74 1,02,140.94 

Total Liabilities 2,11,575.21 2,21,022.79 

TOTAL EQUITY AND LIABILITIES 3,62,925.28 2,97,776.01 

Registered Office: Corporate Office: 
Survey No. 166, Kulali Cross, Jamkhandi #15th floor, Unit No. N-1501, World Trade Ce 
Mudhol Road, Bagalkot, Karnataka - 587313, lndla #26/1, Dr Rajkumar Road, Malleswaram West, s m.1'lml.&r0 



TRU LT ® 
BIOE' E GY 

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2026 

Sr. 
Particulars 

No. 

A Cash flow from operating activities 

Profit before tax 
Adjustments for: 

Depreciation and amortisation expense 

Interest Income 

Finance costs 

Unwinding of discount on security deposits at amortised cost 

Net gain on sale of quoted equity investments measured at FVTPL 

Unrealised fair value loss on investments measured at FVTPL 

Unrealised forex loss 

Provision no longer required written back 

Operating profit before working capital changes 
Changes in working capital 

Increase/ (Decrease) in trade payables 

(Increase) in inventories 

(Increase) in trade receivables 

Increase/ (Decrease) in other current liabilities 

(Increase) in Government grant 

Increase/ (Decrease) in other financial liabilities 

(Increase) in other financial assets 

(Increase) in other assets 

Increase in provisions 

Cash generated from/ (used) In operations 
Income tax (pald)/refund 

Net cash flows froml(used In) operating activities (A) 

B Cash flow from Investing activities 

Purchase of property plant and equipment including capital work In progress(net of capital advance) 

Sale of property plant and equipment Including capital work in progress 

Prepayments towards acquisition of right of use asset (land) 

Loan given to subsidary 

Investment in mutual funds 

Investment in bank deposits 

Interest income 

Sale of investment in shares 

Investment in shares of subsidary company 

Net cash flow used in Investing activities (8) 

C Cash flow from Financing activities 

Proceeds from issuance of equity share capital (net of issue expenses) 

Proceeds from long term borrowings (net of transaction cost) 

Proceeds from short term borrowings 

Repayment of long term borrowings 

Payment of principal portion of lease liabilities 

Payment of interest portion of lease liabilities 

Finance cost paid 

Net cash flow from financing activities (C) 

Net Increase/ (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents at the end of the year 

urrent accounts 

It balance In Cash Credit accounts 

d deposits with maturity of less than 3 months 

sh and bank balances at end of the year 

ffice: 

TRUALT BIOENERGY LIMITED 
(FORMERLY KNOWN AS TRUALT ENERGY LIMITED) 

~ 080-23255000123255600 

B contact@trualtbioenergy.com 

® www.trualtbioenergy.com 

GSTIN-29AAICT5347A1ZB 

CIN-L15400KA2021PLC145978 

(All amounts are in~ lakhs, unless otherwise stated) 

March 31, March 31, 

2026 2025 

Audited 

10,947.48 

8,409.08 

(647.08) 

15,785.20 

{8.73) 

29.55 

(207.13) 

34,308.37 

{19,851.65) 

(31,762.48) 

(6,806.56) 

{4.88) 

(2,791.55) 

2,637.68 

(181.50) 

(4,974.67) 

366.55 

(29,060.68) 
(554.35) 

(29,615.04) 

(31,450.05) 

69.20 

(2,262.79) 

647.08 

(2,842.11) 

(35,838.67) 

66,570.56 

22,057.11 

{17,255.60) 

(110.28) 

(49.14) 

{15,736.06) 

55,476.59 

(9,sn.121 
14,782.67 

4,805.55 

4,208.59 

596.96 

4,805.55 

Audited 

15,215.11 

6,459.57 

{17.93) 

14,103.64 

(6.67) 

(46.53) 

3.96 

2.65 

(1,187.67) 

34,526.13 

33,061.84 

(4,868.85) 

(4,087.61) 

44.29 

(4,562.18) 

{5,846.70) 

{1,105.23) 

(13,982.21) 

126.68 

33,306.16 

226.14 

33,532.30 

(25,938.85) 

(10.00) 

(250.00) 

559.98 

(107.13) 

17.93 

137.01 

(90.48) 

125,681.54) 

30,000.74 

2,486.58 

(13,504.62) 

(53.10) 

(59.10) 

(13,676.68) 

5,193.82 

13,044.58 

1,738.09 

14,782.67 

3,479.38 

11,303.29 

14,782.67 

. 166, Kulall Cross, Jamkhandl 
ol Road, Bagalkot Karnataka -587313, India 

o. N-1501, World Trade Center, Brigade Gateway Campus. 
mar Road, Malleswaram West, Bengaluru " 560 055 



TRU LT ® 
B I O E C: R G Y 

TRUALT BIOENERGY LDMITED 
(FORMERLY KNOWN AS TRUALT ENERGY LIMITED) 

\.. 080-2325500012325~600 

[::::I contact@trualtbioenergy.com 

® www.trualtbioenergy.com 

GSTIN-29AAICT5347A1ZB 

Notes: CIN- L 15400KA2021PLC145978 
1 The above Audited Standalone Financial Results for the quarter and year ended March 31, 2026, have been reviewed and recommended by the Audit Committee and 

approved by the Company's Board of Directors ('Board') at their meeting held on May 22, 2026. 

2 These results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with the 
relevant rules issued thereunder, and are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The 
statutory auditors have carried out an audit of these results for the year ended March 31, 2026, and have issued an unmodified report on the results for the quarter and 
year ended March 31, 2026. 

3 The Audited Standalone Financial Results for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the full financial year 
and the unaudited published year to date figures of the third quarter of the said financial year. 

4 The Audited Standalone Financial Results for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year 
and the audited year to date figures of the third quarter of the said financial year. 

5 The Company, in its endeavour to eliminate the seasonality in the ethanol business, during the period from April to October, due to its dependence on raw material 
derived from sugarcane, i.e sugar syrup and molasses has, during the year, developed dual-feed capability which enables the use of maize and rice during the period 
when raw material from sugarcane is not available. The Company has installed dual-feed capacities at Unit 1 in November 2025, Unit 2 in February 2026 and Unit 4 in 
January 2026, while Unit 5 remained non-operational pending receipt of the requisite Consent to Operate (CTO), which continues to be awaited. 

6 Pursuant to the successful closure of the Company's IPO which was oversubscribed by 75.02 times, the Company on September 30, 2025, allotted 1,51,20,967 equity 
shares of face value of~ 10 each, amounting to~ 15, 12,09,670 and Securities Premium of~ 486 per equity share amounting to ~ 734,87,89,962. The equity shares of 
the Company were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on October 3, 2025. Below is the summary of utilisation of the 
IPO proceeds towards the objects of the fresh issue for the year ended March 31, 2026, based on actual utilisation of the funds pursuant to the IPO. 

Amount in lakhs 
Amount as 

Amount utlUsed 
Total 

S.No 11emHead proposed In the 
durlngQ3 

UnutlUsed 
offer document Amount 

1 Forcaoruc 15,068 14,014 1,054 
I 2 Forworkine:Caoital 42,500 42,500 
I 3 For General Corporate Purpose 8,136 8,136 

I 4 For Issue Expenses 9,296 7,371 1,925 
I Total --- 75,000 72,021 2,979 

7 The Karnataka High Court, vide its order dated February 4, 2026, has allowed the Writ Petition filed by TruAlt Bioenergy Limited, regarding the shortfall in the supply of 
1,56,292 kilolitres of ethanol to Oil Marketing Companies (OMCs) for the third and fourth quarters of the Ethanol Supply Year (ESY) 2024-25. The Court has issued a 
mandamus directing the respondents to consider the Company's representation dated October 23, 2025, which requests a 90-day timeline extension to fulfill the 
remaining supply, valued at approximately i!'l ,075 crore. Management expects to complete the delivery within the extended period, which is anticipated to have a 
positive impact on the Company's revenues and financial performance for the current financial year i.e. FY 2026-27. 

8 The Company is in the process of carrying out componentisation of certain items of Property, Plant and Equipment relating to 3 distillery units which were converted 
from mono feed to dual feed in the month of November 2025, January 2026 am;t February 2026 respectively for each of the distillery in accordance with the 
requirements of the Indian Accounting Standard 16. Considering the size, complexity, and technical nature of the project, the exercise involves detailed technical 
evaluation and identification of significant components. The management expects to complete the componentisation exercise by June 30, 2026. 

9 Pursuant to the joint venture agreement entered into with Sumitomo Corporation on November 11, 2025, under which Sumitomo Corporation was to acquire a 49% 
equity interest in TruAlt Gas Private Limited, Sumitomo Corporation on April 16, 2026, acquired from Nirani Holdings Private Limited 1,13,77,743 equity shares of 
TruAlt Gas Private Limited at a price of Rs.30.90 per equity share, pursuant to which its holding in TruAlt Gas Private Limited stood at 49%. Under the terms of the 
J.V., TruAlt Gas Private Limited proposes to establish compressed biogas ("CBG") plants at five identified locations, of which construction has commenced at three 
sites, out of which one is expected to be commissioned in the second quarter of financial year 2027 and remaining in the third quarter of financial year 2027. 

10 On March 18, 2026, GAIL (India) Limited acquired a 49% stake in Leafiniti Bioenergy Private Limited upon being allotted 1,35,43,215 equity shares of Rs. 10/- each at 
par, aggregating Rs. 13.54 crore. Consequent to the allotment, the total paid-up share capital of the Company stands increased to Rs. 27.64 crore, with the Company 
holding the balance 51% of the paid up share capital. 

11 On 21 November 2025, the Government of India notified four Labour Codes - Code on Wages, 2019; Industrial Relations Code, 2020; Code on Social Security, 2020; 
and Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. Management has reviewed the implications of the new 
Labour Codes and concluded that the existing compensation structure and benefit practices were already aligned with the requirements of the Code on Social Security, 
2020 prior to its enforcement. Accordingly, no additional impact arising from implementation of the Code has been determined. The Company continues to monitor the 
finalization of central/state rules and clarifications from the government on other aspects of the Labour Code and would provide appropriate accounting effect on the 
basis of such developments as needed. 

12 On January 28, 2026, the Company entered into an agreement with Honeywell to deploy Honeywell's Ethanol-to-Jet (ET J) process technology for the development of a 
sustainable aviation fuel ("SAF") production facility in India with an envisaged capacity of approximately 80,000 tonnes per annum. The proposed project is intended to 
utilise ethanol as a feedstock and is expected to support diversification into SAF and renewable fuel markets. 

13 The Company's business activity falls within a single operating segment, as per the Indian Accounting Standard (IND AS) 108 - Operating Segments. 

14 There is no liability for the Current Tax as the Company has tax losses and MAT provisions are not applicable to the Company as it has opted for section 115BAA. 

15 Figures for the previous periods/ year have been regrouped and reclassified, wherever necessary. 

Place: Bengaluru 

Date: 22 May 2026 

Registered Office: 
Survey No. 166, Kulali Cross, Jamkli 
Mudhol Road, Bagalkot, Karnataka - 587313, India 

For and on behalf of the Board of Directors 

DIN: 07413777) 

ce: 
nit No. N-1501, World Trade Center, Brigade Gateway Campus, 

jkumar Road, Malleswaram West, Bengaluru - 560 055 
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N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building, 
Pherozeshah Mehta Road, 
Mumbai - 400 001. INDIA 
Telephone : 91 (22) 2082 8646 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial 
Results of TruAlt Bioenergy Limited pursuant to Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 
TruAlt Bioenergy Limited 

Report on the audit of Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results ("the Statement") of TruAlt 
Bioenergy Limited ('the Company') for the quarter and year ended March 31, 2026, attached 
herewith, being submitted by the Company, pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs"), 
specified under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibility for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company, in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI), together with 
the ethical requirements that are relevant to our audit of the Statement under the provisions of the 
Act, and the Rules made thereunder, and we have fulfilled our other ethical responsibilities, in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the 
Statement. 

Emphasis of Matter 

In respect of the expansion of 3 distilleries from mono feed to dual feed, the expansion of the 
distilleries was undertaken under a turnkey contract and the same was completed in the month of 
November 2025, January 2026 and February 2026 respectively for each of the distillery, the 
componentization of the assets in terms of Ind AS 16- Property Plant and Equipment is in progress. 

equently, the updation of the fixed assets register is pending [refer note 8 for details]. 

pinion is not modified in respect of the said matter. 



N. M. RAIJI & CO. 

Management's and the Board of Director's Responsibilities for the Statement 

This Statement which is the responsibility of the Company's Management and has been approved 
by the Board of Directors, has been prepared on the basis of the related Standalone Financial 
Statements of the Company. The Company's Management and Board of Directors are responsible 
for the preparation and presentation of the Statement, that give a true and fair view of the net profit 
and other comprehensive income and other financial information, in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records, in accordance with the 
provisions of the Act, for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting, unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement, as a whole, are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement, when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually, or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, 
we are also responsible for expressing our opinion through a separate report on the complete 
set of standalone financial statements on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 



N. M. RAIJI & CO. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management and Board of 
Directors. 

Conclude on the appropriateness of Management's and Board of Director's use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

a. In the Statement, the figures of Standalone Financial Results, as reported for the quarter ended 
March 31, 2026, are the balancing figures between the audited figure in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the 
financial year, which figures were subjected to a limited review by us, as required under the 
Listing Regulations. 

b. In the Statement, the figures of Standalone Financial Results, as reported for the quarter ended 
March 31, 2025, are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the 
financial year, which figures were subjected to an audit by us. 

Place: Bengaluru 
Date: May 22, 2026 

For N. M. Raiji & Co. 
Chartered Accountants 
Firm Registration No.: 108296W 

,-JI 
/ ( 

~; 
Vinay D. Baise 
Partner 
Membership. No.: 039434 
UDIN: '2.60:!if lt 3l/ e R.. 'J" ft U\J g 3o 7 
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

Sr. 

No. 
Particulars 

1 Income 

(a) Revenue from Operations 

(b) Other Income 

Total Income 

2 Expenses 

(a) Cost of Materials Consumed 

(b) Purchases of Stock-in-trade 

(c) Changes in Inventories of Finished Goods 

(d) Employee Benefits Expense 

(e) Finance Costs 

(f) Depreciation and Amortisation Expense 

(g) Other Expenses 

Total Expenses 

3 Profit before Exceptional Items and Tax (1-2) 

4 Exceptional Items 

5 Profit before Tax (3-4) 

6 Tax Expense: 

- Current Tax (Refer note no 14) 

- Deferred Tax (Charge)/ Credit 

7 Profit for the period I year (5-6) 

8 Other Comprehensive Income/ (Expense) 

Items that will not be reclassified to Statement of Profit and Loss 

- Remeasurement gain/(loss) on defined benefit plans (Net ofTax) 

Other Comprehensive Income I (Expense) for the period /year(Net of Tax) 

9 Total Comprehensive Income forthe period/ year (7+8) 

10 Profit for the year attributable to: 

Equity holders of the parent 

Non-controlling interests 

11 Other comprehensive incomel(loss) attributable to: 

Equity holders of the parent 

Non-controlling interests 

12 Total comprehensive income tor the year attributable to: 

Equity holders of the parent 

Non-controlling interests 

13 Paid up Equity Share Capital (Face Value of HO each) 

14 Other Equity excluding Revaluation Reserves as at March 31, 2025 

15 Earnings Per Equity Share (Face Value of if 10 each) (Not annualised for quarter) 

- Basic('!') 

- Diluted(~) 

Registered Office: 
Survey No. 166, Kulali Cross, Jamkhandi 
Mudhol Road, Bagalkot, Karnataka - 587313, India 

(All amounts are in~ lakhs, unless otherwise stated) 

Quarter Ended Year Ended 

March 31, December 31, March 31, March 31, March 31, 

2026 2025 2025 2026 2025 

Unaudited Unaudited Audited Audited Audited 

59,551.97 71,323.75 90,698.87 1,72,750.66 1,90,772.40 

3,138.70 1,762.20 1,368.96 8,645.25 6,080.38 

62,690.67 73,085.95 92,067.83 1,81,395.91 1,96,852.78 

47,130.92 42,332.43 54,672.90 1,05,744.07 1,04,157.66 

5,368.75 11,986.02 3,640.55 19,967.15 28,286.34 

(21,625.48) (4,942.95) 1,454.40 (14,265.56) (5,281.94) 

1,350.45 1,245.96 1,172.12 4,781.69 3,985.76 

4,350.25 4,013.36 3,899.50 16,002.41 14,361.10 

2,294.65 2,180.70 1,751.03 8,622.76 6,689.37 

15,450.88 7,302.17 14,387.55 27,547.92 28,710.21 

54,320.42 64,117.69 80,978.05 1,68,400.44 1,80,908.50 

8,370.25 8,968.26 11,089.78 12,995.47 15,944.28 

8,370.25 8,968.26 11,089.78 12,995.47 15,944.28 

(2,275.28) (2,049.31) 79.58 (3,308.49) (1,280.43) 

(53.19) (65.36) (244.64) 

(2,222.09) (1,983.95) 79.58 (3.063.85) (1,280.43) 

6,094.97 6,918.95 11,169.36 9,686.98 14,663.85 

9.83 4.83 (4.70) 23.20 0.40 

9.83 4.83 (4.70) 23.20 0.40 

6,104.80 6,923.78 11,164.66 9,710.18 14,664.25 

5,988.49 6,933.21 11,169.36 9,594.76 14,663.85 

106.49 (14.26) 92.22 

9.83 4.83 (4.70) 23.20 0.40 

5,998.32 6,938.04 11,164.66 9,617.96 14,664.25 

106.49 (14.26) - 92.22 

8,575.26 8,575.26 7,063.16 8,575.26 7,063. 16 

69,836.74 

6.99 8.07 15.81 12.30 20.94 

6.99 8,07 15.81 12.30 20.94 

Corporate Office: 
#15th floor, Unit No. N-1501, World Trade Center, Brigade Gateway Campus, 
#26/1, Dr Rajkumar Road, Malleswaram West, Bengaluru - 560 055 
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CONSOLIDATED BALANCE SHEET AS ON 31 MARCH 2026 

Sr. 

No. 

1 ASSETS 

Non-Current Assets 

Property, Plant and Equipment 

Capital Work-in-Progress 

Goodwill 

Other Intangible Assets 

Right-of-use Assets 

Financial Assets 

Other Financial Assets 

Other Non-Current Assets 

Total Non-Current Assets 

Current Assets 

Inventories 

Financial Assets 

Investments 

Trade Receivables 

Cash and Cash Equivalents 

Bank Balances Other than Cash and Cash Equivalents 

Other Financial Assets 

Government Grant 

Income Tax Assets (net) 

Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 

Other Equity 

Equity attributable to parent 

Non-Controlling Interest 

Total Equity 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liabilities 

Other Financial Liabilities 

Provisions 

Other Non-Current Liabilities 

Deferred Tax Liability (net) 

Total Non-Current Liabilities 

Current Liabilities 

Financial Liabilities 

Borrowings 

Lease Liabilities 

Trade Payables 

Particulars 

Ii) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro enterprise and small enterprise 

Other Financial Liabilities 

Other Current Liabilities 

Provisions 

Total Current Liabilities 

Total Liabilities 

TOTAL EQUITY AND LIABILITIES 

Registered Office: 
Survey No. 166, Kulali Cross, Jamkhandi 
Mudhol Road, Bagalkot, Karnataka - 587313, India 
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(All amounts are in~ lakhs, unless otherwise stated) 

March 31, 

2026 

Audited 

Asat 

2,05,210.31 

6,771.42 

5,159.37 

7,638.16 

529.81 

2,660.01 

1,990.34 

2,29,959.42 

52,843.00 

406.53 
40,610.83 

8,826.02 

150.80 

1,793.62 

12,953.65 

754.96 

29,535.46 

1,47,874.87 

3, 77,834.29 

8,575.26 

1,43,457.92 

1,52,033.18 

5,800.32 

1,57,833.50 

98,868.12 

403.55 

0.40 

457.62 

724.40 

11,073.83 

1,11,527.92 

65,707.12 

172.33 

2,717.83 

24,493.58 

15,119.69 

230.98 

31.34 

1,08,472.87 

2,20,000.79 

3,n,834.29 

March 31, 

2025 

Audited 

1,67,999.78 

277.63 

5,159.38 

8,748.57 

678.34 

193.02 

13,696.35 

1,96,753.07 

21,021.04 

436.08 

33,926.65 

14,977.64 

1,617.30 

9,835.07 

179.74 

24.226.50 

1,06,220.02 

3,02,973.09 

7,063.16 

69,836.74 

76,899.90 

76,899.90 

1,11,715.50 

519.70 

0.40 

324.66 

760.16 

8,002.81 

1,21,323.23 

43,252.31 

166.46 

1,339.11 

47,231.76 

12,506.94 

228.61 

24.77 

1,04,749.96 

2,26,073.19 

3,02,973.09 

arid Trade Center, Brigade Gateway Campus, 
alleswaram West, Bengaluru - 560 055 
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AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2026 

Sr. 

No. 

A 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments for: 

Depreciation and amortisation expense 

Finance costs 

Interest income 

Unwinding of discount on security deposits at amortised cost 

Net gain on sale of quoted equity investments measured at FVTPL 

Unrealised fair value loss on investments measured at FVTPL 

Unrealised forex (gain) /loss 

Provision no longer required written back 

Operating profit before working capital changes 

Changes in working capital 

(Increase) in trade receivables 

(Increase) in inventories 

(Decrease)/ Increase in trade payables 

(Increase) in other assets 

(Increase) in other financial assets 

(Increase) in Government grant 

Increase in other current liabilities 

(Decrease)/ Increase in other financial liabilities 

Increase in provisions 

Cash generated from/{used in) operations 

Income tax (paid)/ refund 
Net cash flows from/ (used in) operating activities (A) 

B Cash flow from Investing activities 

Purchase of property plant and equipment including capital work in progress 

Prepayments towards acquisition of capital assets 

Prepayments towards acquisition of right of use asset (land) 

Investment in mutual funds 

Purchase of investments in shares 

Sale of investments in shares 

Interest received from Mutual fund 

Interest income 

Investment in Fixed Deposits with Banks 

Payment of Security Deposit 

Net cash flow used in investing activities (B) 

C Cash flow from Financing activities 

Proceeds from issuance of equity share capital 
Proceeds from Non-Controlling Interest 

Proceeds from long term borrowings (net of transaction cost) 

Proceeds from short term borrowings 

Repayment of long term borrowings 

Payment of principal portion of lease liabilities 

Payment of interest portion of lease liabilities 

Dividend Paid 
Finance cost paid 

Net cash flow from financing activities (C) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Cash and cash equivalents at the end of the year 

Cash in hand 

posits with maturity of less than 3 months 

and bank balances at end of the year 

edOfflce: 
urvey No. 166, Kulali Cross, Jamkhandi 

Mudhol Road, Bagalkot, Karnataka - 587313, India 
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(All amounts are in'(' lakhs, unless otherwise stated) 

March 31, March 31, 

2026 2025 

Audited Audited 

12,995.47 15,944.28 

8,622.76 6,689.37 

16.002.41 14.361.10 

(634.97) (18.34) 

(8.73) (6.67) 

(46.53) 

29.55 3.96 

2.65 

(398.00) (1,187.67) 

36,608.49 35,742.15 

(6.684.18) (4.107.96) 

(31.821.96) (5.072.62) 

(21.359.46) 33.208.48 

(5.308.96) (13.985.41) 

(176.32) (1,109.67) 

(3,118.58) (4,639.84) 

3.39 3.29 

2.612.75 (6.191.74) 

501.77 137.12 

(28,743.06) 33,983.80 

{819.86) 219.41 

(29,562.92) 34,203.21 

(51.068.32) (25.960.15) 

11.706.01 

(10.00) 

559.98 

(90.48) 

137.02 

0.61 

634.97 18.34 

(2,579.06) (107.13) 

(38.73) (80.89) # 

(41,345.13) (25,532.70) 

66.570.56 

4.691.13 

30,000.74 

22.454.81 2,486.58 

(12.847.38) (14,525.52) 

(110.28) (53.10) 

(49.14) (59.10) 

(15,953.27) (13,877.51) 

64,756.43 3,972.09 

(6,151.62) 12,642.60 

14.977.64 2.335.04 

8,826.02 14,977.64 

0.14 

8,224.07 3,674.21 

596.95 

5.00 11.303.29 

8,826.02 14,977.64 

No. N-1501, Wortd Trade Center, Brigade Gateway Campus, 
r Rajkumar Road, Malleswaram West, Bengaluru - 560 055 
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1 The above Audited Consolidated Financial Results for the quarter and year ended March 31, 2026, have been reviewed and recommended by the Audit Committee and 
approved by the Holding Company's Board of Directors ('Board') at their meeting held on May 22, 2026. 

2 These results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with the 
relevant rules issued thereunder, and are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The 
statutory auditors have carried out an audit of these results for the year ended March 31, 2026, and have issued an unmodified report on the results for the quarter and 
year ended March 31, 2026. 

3 The Audited Consolidated Financial Results for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the full financial year and 
the unaudited published year to date figures of the third quarter of the said financial year. 

4 The Audited Consolidated Financial Results for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and 
the audited year to date figures of the third quarter of the said financial year. 

5 The Holding Company, in its endeavour to eliminate the seasonality in the ethanol business, during the period from April to October, due to its dependence on raw material 
derived from sugarcane, i.e sugar syrup and molasses has, during the year, developed dual-feed capability which enables the use of maize and rice during the period when 
raw material from sugarcane is not available. The Holding Company has installed dual-feed capacities at Unit 1 in November 2025, Unit 2 in February 2026 and Unit 4 in 
January 2026, while Unit 5 remained non-operational pending receipt of the requisite Consent to Operate (CTO), which continues to be awaited. 

6 Pursuant to the successful closure of the Holding Company's IPO which was oversubscribed by 75.02 times, the Holding Company on September 30, 2025, allotted 
1,51,20,967 equity shares of face value of~ 10 each, amounting to f 15, 12,09,670 and Securities Premium off 486 per equity share amounting to f 734,87,89,962. The 
equity shares of the Holding Company were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on October 3, 2025. Below is the 
summary of utilisation of the IPO proceeds towards the objects of the fresh issue for the year ended March 31, 2026, based on actual utilisation of the funds pursuant to the 
IPO. 

Amount in lakhs 

Amount as 
Amount utlUsed 

Total 
S.No Hem Head proposed ln the UnubUsed 

offer document 
durtngQ3 

Amo.I!!!!_ 
1 For Capex 15,068 14,014 1,054 
2 For Working-Capital 42,500 42,500 
3 For General Corporate Puroose 8,136 8,136 
4 For Issue Expenses 9,296 7,371 1,925 

Total 75,000 72,021 2,979 

7 The Karnataka High Court, vide its order dated February 4, 2026, has allowed the Writ Petition filed by the Holding Company, regarding the shortfall in the supply of 
1,56,292 kilolitres of ethanol to Oil Marketing Companies (OMCs) for the third and fourth quarters of the Ethanol Supply Year (ESY) 2024-25. The Court has issued a 
mandamus directing the respondents to consider the Holding Company's representation dated October 23, 2025, which requests a 90-day timeline extension to fulfill the 
remaining supply, valued at approximately ~1.075 crore. Management expects to complete the delivery within the extended period, which is anticipated to have a positive 
impact on the Group's revenues and financial performance for the current financial year i.e. FY 2026-27. 

8 The Holding Company is in the process of carrying out componentisation of certain items of Property, Plant and Equipment relating to 3 distillery units which were converted 
from mono feed to dual feed in the month of November 2025, January 2026 and February 2026 respectively for each of the distillery in accordance with the requirements of 
the Indian Accounting Standard 16. Considering the size, complexity, and technical nature of the project, the exercise involves detailed technical evaluation and 
identification of significant components. The management expects to complete the componentisation exercise by June 30, 2026. 

9 Pursuant to the joint venture agreement entered into with Sumitomo Corporation on November 11, 2025, under which Sumitomo Corporation was to acquire a 49% equity 
interest in a Subsidary Company, Sumitomo Corporation on April 16, 2026, acquired from Nirani Holdings Private Limited 1,13,77,743 equity shares ofTruAlt Gas Private 
Limited at a price of Rs.30.90 per equity share, pursuant to which its holding in TruAlt Gas Private Limited stood at 49%. Under the terms of the J.V., TruAlt Gas Private 
Limited proposes to establish compressed biogas ("CBG") plants at five identified locations, of which construction has commenced at three sites, one of which are expected 
to be commissioned in the second quarter of financial year 2027 and remaining in the third quarter of financial year 2027. 

10 On March 18, 2026, GAIL (India) Limited acquired a 49% stake in a Subsidary Company upon being allotted 1,35,43,215 equity shares of Rs. 10/- each at par, aggregating 
Rs. 13.54 crore. Consequent to the allotment, the total paid-up share capital of the Subsidary Company stands increased to Rs. 27.64 crore, with the Holding Company 
holding the balance 51 % of the paid up share capital. 

11 On 21 November 2025, the Government of India notified four Labour Codes - Code on Wages, 2019; Industrial Relations Code, 2020; Code on Social Security, 2020; and 
Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. Management has reviewed the implications of the new Labour 
Codes and concluded that the existing compensation structure and benefit practices were already aligned with the requirements of the Code on Social Security, 2020 prior 
to its enforcement. Accordingly, no additional impact arising from implementation of the Code has been determined. The Group continues to monitor the finalization of 
central/state rules and clarifications from the government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such 
developments as needed. 

12 On January 28, 2026, the Holding Company entered into an agreement with Honeywell to deploy Honeywell's Ethanol-to-Jet (ET J) process technology for the development 
of a sustainable aviation fuel ("SAF") production facility in India with an envisaged capacity of approximately 80,000 tonnes per annum. The proposed project is intended to 
utilise ethanol as a feedstock and is expected to support diversification into SAF and renewable fuel markets. 

13 The Group's is primarily engaged in the business of manufacturing, selling of ethanol and compressed biogas and other products derived from distillery processes . The 
Group has identified business segments. The business segments comprise: 1. Ethanol and other products; and 2. Compressed biogas as reportable segments. 

Revenue and expenses directly attributable to segments are reported under each reportable segment. 

The Group operates only in one geographical s 
enerated within India. 

Registered Office : 
Survey No. 166, Kulali Cross, Jamkhandi 
Mudhol Road, Bagalkot, Karnataka - 587313, India 

cordingly, disclosure of geographical information as require 

Corporate Office: 
#15th floor, Unit No. N-1501, World Trade Cen ·e. r gade Gateway Campus, 
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Summarised segment information for the years ended March 31, 2026 and 2025, is as follows: 

2025-26 Ethanol and Compressed 
Total 

other products Biagas 

Revenue from operations 1,70,502.73 2,247.93 1,72,750.66 

Segment Result 59,462.80 1,842.20 61,305.00 

Other income 6,607.38 2,037.87 8,645.25 

Profit before tax 10,667.09 2,328.38 12,995.47 

Tax expense 2,929.66 378.83 3,308.49 

Profit for the year 7,737.43 1,949.55 9,686.98 

Other Information 
Ethanol and Compressed 

Total 
other products Biagas 

Segment Assets 3,62,925.28 14,909.01 3, 77,834.29 

Segment Liabilities 2, 11,575.27 8,425.52 2,20,000. 79 

2024-25 Ethanol and Compressed 
Total 

other products Biagas 

Revenue from operations 1,88,384.32 2,388.08 1,90,772.40 

Segment result 60,978.14 2,023.21 63,001.35 

Other income 5,626.40 453.98 6,080.38 

Profit before tax 15,174.06 770 22 15,944.28 

Tax expense 1,143.25 137.18 1,280.43 

Profit for the year 14,030.81 633.04 14,663.85 

Other Information I Ethanol and Compressed 
Total 

other oroducts Biooas 
Segment Assets I 2,96,84117 6,131.92 3,02,973.09 

Segment Liabilities I 2,25,126.78 946.41 2,26,073.19 

Inter segment pricing are at Arm's length basis 

As per Indian Accounting Standard 108 - Operating Segments, the Company has reported segment information on consolidated basis including businesses conducted through its 
subsidiaries. 

14 There is no liability for the Current Tax as the Holding Company has tax losses and MAT provisions are not applicable to the Holding Company as it has opted for section 
115BAA. 

15 Figures for the previous periods/ year have been regrouped and reclassified, wherever necessary. 

Place: Bengaluru 
Date: 22 May 2026 

Registered Office: 
Survey No. 166, Kulali Cross, Jamkhandi 
Mudhol Road, Bagalkot, Karnataka - 587313, India 

For and on behalf of the Board of Directors 

Corporate Office : 
# 15th floor, Unit No. N-1501, World Trade Center, Brigade Gateway Campus, 
#26/1, Dr Rajkumar Road, Malleswaram West, Bengaluru - 560 055 
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Telephone : 91 (22) 2082 8646 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Report on Quarterly and Year to Date Audited Consolidated Financial 
Results of TruAlt Bioenergy limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 
TruAlt Bioenergy Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of TruAlt Bioenergy 
Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as the "Group") for the quarter and year ended March 31, 2026 (the "Statement"), 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

i. includes the results of the subsidiaries - Leafiniti Bioenergy Private Limited and TruAlt Gas 
Private Limited; 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view, in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted 
in India, of the consolidated net profit and total comprehensive income and other financial 
information of the Group for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( 10) of the Act. Our responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of Consolidated Financial Results" section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
consolidated financial results for the quarter and year ended March 31, 2026, under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 



N. M. RAIJI & CO. 

Emphasis of Matter 

In respect of the expansion of 3 distilleries in the Holding Company from mono feed to dual feed, the 
expansion of the distilleries was undertaken under a turnkey contract and the same was completed in 
the month of November 2025, January 2026 and February 2026 respectively for each of the distillery, 
the componentization of the assets in terms of Ind AS 16 - Property Plant and Equipment is in 
progress. Consequently, the updation of the fixed assets register is pending [refer note 8 for details]. 

Our opinion is not modified in respect of the said matter. 

Management's and Board of Director's Responsibilities for the Statement 

The Statement has been prepared on the basis of the consolidated financial statements. 

The Holding Company's Management and Board of Directors are responsible for the preparation of 
the Statement that gives a true and fair view of the consolidated net profit and other comprehensive 
income and other financial information of the Group, in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

part of an audit in accordance with SAs, we exercise professional judgment and maintain 
essional scepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the Group has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Group 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

a. In the Statement, the figures of Consolidated Financial Results, as reported for the quarter 
ended March 31, 2026, are the balancing figures between the audited figures in respect of the 
full financial year and the published year to date figures upto the end of the third quarter of the 
financial year, which figures were subjected to a limited review by us, as required under the 

* M Al Listing Regulations. 
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b. In the Statement, the figures of Consolidated Financial Results, as reported for the quarter 
ended March 31 , 2025, are the balancing figures between the audited figures in respect of the 
full financial year and the published year to date figures upto the end of the third quarter of the 
financial year, which figures were subjected to an audit by us. 

Place: Bengaluru 

Date: May 22, 2026 

For N. M. Raiji & Co. 
Chartered Accountants 
Firm Registration No.: 108296W 

4 
Vinal o. Baise 
Partner 
Membership No.: 039434 
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