
Date:26/05/2026 

To, 
Gen. Manager (DCS) 
BSE Limited. 
P J Towers, Dalal Street, 
Fort, Mumbai-400001 

VIKR/\M 
/\ROM/\ 

SUB: COMPLIANCE OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF 
INDIA (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 
2015 FOR M/S. VIKRAM AROMA LIMITED. 

REF: COMPANY CODE BSE: 544371 

Dear Sir /Madam, 

With regard to captioned subject, the Board of Directors of the Company at its meeting held 

on 26TH MAY, 2026 has considered and approved the audited financial results for the 

Quarter ended on 3tst March, 2026.The said financial results were accompanied by the 

Statement of Assets & Liability, Cash Flow Statement and Audit Report given by the 

statutory auditor of the company. 

Kindly find enclosed herewith audited financial results for the quarter and year ended on 

31st March, 2026 along with Statement of Assets & Liability, Cash Flow Statement and Audit 

Report in compliance of Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosures Requirements) Regulations, 2015. 

You are requested to take the same on record. 

Thanking you. 

Yours sincerely, 

For, VIKRAM AROMA LIMITED 

MR. ANKUR D PATEL 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 07395218) 
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VIKRAM AROMA LIMITED, CIN NO.L24296GJ2021PLC121253 
Regd. Off. A/704 - 714, THE CAPITAL, Science City Road, 
Ahmedabad -380060, Gujarat, India. 

Phone: +91-79-48481010/11/12 
E-mail: va@vikramaroma.com 
Web.: www.vikramaroma.com 
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VIKRAM 
/\ROM/\ 

A/704-714, The Capital, Science City Road, Ahmedabad - 380060 

Statement of Standalone Audited Financial Results for the Quarter and Year Ended on 31st March, 2026 

(Rs in lakhs Except EPS) 

Particulars Quarter ended on Year ended on 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Unaudited Unaudited Unaudited Audited Audited 

Income from Operations 

Revenue from operation 738.80 476.19 624.81 2325.24 28 13.58 
Other Income 12.73 5.92 (1.12) 23.81 16.31 

Total Income (I) 751.53 482.11 623.68 2349.05 2829.89 

Expenses 

a) Cost of Material Consumed 386.59 347.09 426.79 1336.83 2183.32 
b) Purchase of Stock in Trade Nil Nil Nil Nil Nil 

c) Changes in inventories of finished goods, 
(49.49) work-in-progress and stock-in-trade 146.84 {27.76) 246.00 (12.97) 

d) Employee Benefit Expense 43.64 42.90 57 .90 168.49 176.18 

e) Finance cost 9.73 9.84 30.40 49.43 44.74 

f) Depreciation & amortization 28.82 29.29 26.67 116.34 106.62 

g) Other Expenditure 132.35 110.68 149.99 500.23 489.30 

Total Expenses{ll) 747.97 490.31 664.01 2417.32 2987.20 

Profit/(Loss) before extra ordinary and 

exceptional Items and tax (I - II) 
3.56 (8.20) (40.33) (68.27) (157.31) 

Exceptional Items Nil Nil Nil Nil Nil 

Profit/(Loss)before extra ordinary Items and 

tax (Ill -IV) 
3.56 (8.20) (40.33) (68.27) (157.31) 

Extra Ordinary Items Nil Nil Nil Nil Nil 

Profit I (Loss)before Tax (V- VI ) 3.56 (8.20) (40.33) (68.27) (157.31) 

Tax expense 

(i) Current Tax Nil Nil Nil Nil Nil 
(ii) Deferred Tax (12.09) (4.58) 21.15 (29.85) (7.41) 

(iii) Short I {Excess) provision of tax of earlier 
Nil Nil Nil Nil Nil 

years 

Net Profit for the Period/Year 15.65 {3.62) {61.47) (38.42) (149.89) 

Other Comprehensive Income (Net of Tax) 4.32 Nil 2.12 4.32 3.07 

Total Comprehensive Income for the period/ 

Year (IX+X) 
19.97 (3.62) (59.35) (34.10} (146.82) 

Paid up equity share capital 313.58 313.58 313.58 313.58 313.58 

Face value of Rs.10 each 

Reserve excluding Revaluation Reserves 1790.80 1824.90 

Earnings Per Share of Rs.10 each (Not 

Annualised): 

a) Basic in Rs. 0.50 (0.12) (1.96) (1.23) (4.78) 

b} Diluted in Rs. 0.50 (0.12) (1.96) (1.23) (4.78) 

Place: Ahmedabad 
/, fl'-~ 0 IV! :<I 

BY ORDER OF THE BOARD OF DIRECTORS, 

Date: 26/05/2026 FOR, VIKRAM AROMA LIMITED 

~~ (. For, VIKRAM AROMA LIMITE 1 ~ AHMEDABAD ~ ) 
(A"k"'D;,;,11 ~ -t- t;' 

"';,, 0 (Managing Director) . • 
·=· (DIN 01395218 l anagrng D1recto 
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Phone: +91-79-48481010/11/12 
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J\ R 0 M J\ ~ 
Statement of Assets and Liabilities 

Particulars 

ASSETS 

1 Non-Current Assets 

(a) (i) Property, Plant and Equipment 

(ii) Capital Work-In-Progress 

(iii) Right-of-use Assets 

(iv) Intangible Assets 

(b) Financial Assets 

(i) Other Non Current Financial Assets 

(c) Other Non-Current Assets 

Total Non-Current Assets 

2 Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 

(iii) Other Bank Balances 

(iv) Other Current Financial Assets 

(c) Current Tax Assets (Net) 

(d) Other Current Assets 

Total Current Assets 

Total Assets (1+2} 

EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital 

(b) Other Equity 

Total equity · 

LIABILITIES 

2 Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease liability 

(b) Deferred Tax Liabilities (Net) 

Total Non - Current Liabilities 

3 Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liability 

(iii) Trade Payables 

-Total outstanding dues of micro and 

small enterprises 

-Total outstanding dues of creditors 

other than micro and small enterprises 

(iv) Other Current Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 

Total Current Liabilities 

Total Equity and Liabilities (1+2+3) 

As at 31/03/2026 

2,164.08 

Nil 

25.97 

0.30 

22.46 

4.78 

2,217.59 

502.12 

488.82 

15.17 

51.51 

12.86 

0.79 

114.11 

1,185.38 

3,402.96 

313.58 

1,790.80 

2,104.38 

135.38 

5.97 

13.68 

155.03 

172.79 

0.06 

132.44 

748.38 

76.26 

13.62 

(Rs in Lakhs} 

As at 31/03/2025 

2,048.95 

1.32 

Nil 

0.55 

17.82 

78.95 

2,147.59 

535.44 

391.60 

16.17 

48.55 

13.25 

0.54 

189.27 

1,194.83 

3,342.42 

313 .58 

1,824.90 

2,138.48 

Nil 

Nil 

42.08 

42 .08 

250.24 

Nil 

40.14 

848.97 

15.51 

6.75 

Nil 0.25 

1,143.55 1,161.86 

3,402.ffe-;12 0 "11~ 3,342.42 

f~" '\~ ·, VIKRAM AROMA 
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Oxide I VIKRAM AROMA LIMITED, CIN NO.L24296GJ2021PLC121253 i ~11\ffiHG!il/db ii, 1!101cAJ1~ 

Regd. Off. A/704- 714, THE CAPITAL, Science City Road, \i\":1ail: va@v~~· ! romWo 
~ Ahmedabad-380060,Gujarat,lndia. -1~ aroma.com Managing 

·:· 



® VIKRAM 
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Statement Of Cash Flow for the Year Ended On 31St March, 2026 

Particulars 

A: Cash from Operating Activities : 

Profit/( Loss) before Tax 

Adjustment For : 

Depreciation and Amortisation Expense 

Finance costs 

Allowante/(Reversal) for Expected Credit Loss 

Gain on Sale of Property, Plant and Equipment 

Interest Income 

Operating Profit Before Working Capital Changes: 

Adjustment For : 

Decrease/(increase) in Other Non Current Financial Assets 

Decrease/(increase} in Inventories 

Decrease/(increase) in Trade Receivables 

Decrease/(increase) in Other Current Financial Assets 

Decrease/(increase) in Other Current Assets 

Increase/( decrease) in Trade Payables 

Increase/( decrease} in Other Current Financial Liability 

Increase/( decrease) in Other Non Current Liabilities 

Increase/( decrease) in Other Current Liabilities 

lncrease/(decrease) in Current Provision 

Cash Generated From Operations 

Income Tax Paid 

Cash used in/generated from operations (A) 

B: Cash Flow From Investing Activities.: 

Purchase of Property, Plant and Equipment (including Capital 

Advances & Capital Work-In-Progress) 

Purchase of Intangible Asset 

Sale of Property, Plant & Equipment 

Margin Money Deposit Made 

Interest Income 

Net cash outflow from investing activities (B) 

(Rs in Lakhs) 

Year Ended Year Ended 

31/03/2026 31/03/2025 

116.34 

49.43 

3.01 

(0.01) 

(4.95) 

(3.47} 

33.33 

(100.23) 

0.42 

80.93 

(8.28) 

1.01 

Nil 

6.87 

(0.25) 

6.27 

(124.93) 

Nil 

0.87 

(2.96) 

4.66 

(68.27) (157.31) 

106.62 

44.74 

(2.71) 

Nil 

(2.82} 

163.82 145.83 

95 .55 (11.49) 

1.00 

24.87 

(107 .25) 

(11.37) 

(165.34} 

33.32 

0.47 

Nil 

(32.73} 

2.99 

10.33 (254.04} 

105.88 (265.53) 

(0.87} 

6.27 (0.87) 

112.15 (266.39) 

(139.39) 

(0.75) 

Nil 

(48.55) 

1.91 

(122.36) (186.78) 

VIKRAM AROMA LIMiTEQ 

~J-1 __, 
JVranag;;Ql~rectof 

I 
Phone: +91-79-48481010/11/12 
E-mail: va@vikramaroma.com 
Web.: www.vikramaroma.com 
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Statement Of Cash Flow for the Year Ended On 31St March, 2026 

(Rs in Lakhs) 

Particulars 
Year Ended Year Ended 

31/03/2026 31/03/2025 

Cash Flow From Financing Activities : 

Proceeds from Current Borrowings (Net) Nil 244.76 

Repayment of Current Borrowings (Net) (91.66) Nil 

Proceeds from Non-Current Borrowings 149.58 Nil 

Payment of Principal Portion Lease Liability (0.05) Nil 

Interest on Lease Liability (0.45) Nil 

Finance costs paid (48.21) (44.74). 

Net Cash from Financing Activities (C) 9.21 200.02 

Net Increase/ (Decrease) in cash and cash equivalents (l.00) (253.15) 

Cash & Cash Equivalents at the Beginning 16.17 269.32 

Cash & Cash Equivalents at the End 15.17 16.17 

Notes: 

(i). Components of cash and cash equivalents at each balance sheet date: (Rs in Lakhs) 

As at As at 
Particulars 

31/03/2026 31/03/2025 

Cash on hand 11.77 12.71 

Balances with Bank 3.40 3.46 

Total Cash and cash equivalents 15.17 16.17 

For, VIKRAM AROMA LIMITED 

Di phenyl 
Oxide 

VIKRAM AROMA LIMITED, CIN NO.L24296GJ2021PLC121253 
Regd. Off. A/704 - 714, THE CAPITAL, Science City Road, 
Ahmedabad -380060, Gujarat, India. 

~'~ - -
anaging Director 

Phone: +91-79-48481010/11/12 
E-mail: va@vikramaroma.com 
Web.: www.vikramaroma.com 



Notes: 

VIKRJ\M 
/\ROM/\ 

1 The above audited financial results for the quarter and year ended 31st March, 2026 were reviewed and recommended by the 

audit committee at its meeting held on 26/05/2026 and approved by the Board of Directors at their meeting held on 

26/05/2026 and Audited by the statutory auditor of the company. The Statutory Auditors have expressed an un-modified 

audit opinion. The financial results are being Published in accordance with Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

2 This statements has been prepared in accordance with the Companies ( Indian Accounting Standard ) Rules,2015 - IND AS 

prescribed under sec- 133 of the companies Act, 2013 read with the Companies( Indian Accounting Standards) Rules, 201S as 

amended by the Companies( Indian Accounting Standards ) (Amendment) Rules, 2016 and other recognised accounting 

practices and policies to the extent applicable and in terms of Regulation 33 of SEBI( Listing Obligation and Disclosure 

Requierment ) Regulations, 2015. 

3 The figures of the fourth quarter are the balancing figures between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the relevant financial year. Also the figures up to the end of third 

quarter were only reviewed and not subjected to audit. 

4 Segment Reporting as defined in IND-AS 108 is not applicable, since the Company has only one reportable segment i.e. 

"Chemicals". 

5 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of 

the current reporting period. 

Place: Ahmedabad 

Date:26/05/2026 

I .CH Di phenyl 
Oxide 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, VIKRAM AROMA LIMITED 

For, VIKRAM AROMA LIMITED 

~~ -
Managing Director 

(Ankur D Patel) 

{Managing Director) 

(DIN 07395218) 

VIKRAM AROMA LIMITED, CIN NO.L24296GJ2021PLC121253 
Regd. Off. A/704- 714, THE CAPITAL, Science City Road, 
Ahmedabad -380060, Gujarat, India. 

Phone: +91-79-48481010/11/12 
E-mail: va@vikramaroma.com 
Web.: www.vikramaroma.com 
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EXTRACT FROM THE STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2026 

(Rs in lakhs Except EPS) 

Particulars 
Quarter ended Year Ended 

31/03/2026 31/03/2025 31/ 12/2025 31/03/2026 31 / 0 3 /2025 

Unaudited Unaudited Unaudited Audited Audited 

Total income from operations 751.53 623 .68 482.11 2,349 .05 2,829 .89 

Net Profit I ( Loss) for the period (before Tax, 

Exceptional and/or Extraordinary items) 3.56 (40.33) (8.20) (68.27) (157.31) 

Net Profit I ( Loss) for the period before Tax (after 

Exceptional and/or Extraordinary items) 3.56 (40.33) (8.20) (68.27) (157.31) 

Net Profit I ( Loss ) for the period after Tax (after 

Exceptional and/or Extraordinary items) 15.65 (61.47) (3.62) (38.42) (149.89) 

Total Comprehensive Income for the period [ 

Comprising Profit/ (loss) for the period (after tax) and 19.97 (59.35) (3 .62) (34.10) (146. 82) 

other Comprehensive Income (after tax)] 

Equity Share Capital 313.58 313.58 313.58 313 .58 313.58 

Reserves (excluding Revaluation Reserve) as shown in 

t he Audited Balance Sheet of Previous Year 1790.80 1824.90 

Earnings Per Share (of Rs. 10 I - each) (for continuing 

and discontinued operations) 

Basic : 0.50 (1.96) (0.12) (1.23) (4.78) 

Diluted : 0.50 (1.96) (0.12) (1.23) (4.78) 

Notes: 

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 

of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 . The full format of the Quarterly Financial Results are 

available on the Bombay Stock Exchange website (www.bseindia.com) The same is also available on the Company's website at 

www.vikramaroma.com 

The result of the quarter ended on 31st March, 2026 were reviewed by the Audit Committee and approved by the Board of 

Director at its meeting held on 26/05/2026 

The figures of the fourth quarter are the balancing figures between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the relevant financial year. Also the figures up to the end of third 

quarter were only reviewed and not subjected to audit. 

Place: Ahmedabad 

Date: 26/05/2026 
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BY ORDER OF THE BOARD OF DIRECTORS, 

?-.?-0/1,/J:"l FOR, VIKRAM AROMA LIMITED 

~ (.. For, VIKRAM AROMA LIMITED 
~ AHMEDABAD ~ ~~ ....., 
~ c:?>1 -1 Managing Director 

·:· __ ,,, .· ~ 

- (Ankur D Patel) 

(Managing Director) 

(DIN 07395218 ) 

VIKRAM AROMA LIMITED, CIN NO.L24296GJ2021PLC121253 
Regd. Off. A/704 - 714, THE CAPITAL, Science City Road, 
Ahmedabad -380060, Gujarat, India. 

Phone: +91-79-48481010/11/12 
E-mail : va@vikramaroma.com 
Web.: www.vikramaroma.com 



t..1 •. · 1-. SHAH. & CO. 
CHARTERED ACCOUNTANTS 

.·. 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to ·the Regulation 33 of the SEBI (listing Obligations and 
. . I 

Disclosure Requirements) Regulatlons, 2015, as amended 

To . 
The Boar'd of Directors of 
Vikram Aroma Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

1.- We have audited the accompanying Standalone Quarterly Financial Results of Vikram Aroma . 

Limited (here ~n after referred a~ "the company") for the Quarter Ended March 31, 2026 and 

·the Year to . date results for the period from April ~1, 2025 to March .31, 2026 attached 

herewith, being submitted by the company pursuant to the requiremen~ of Regulation 33 of .·. . . . 
the SEBI (Listing Obligations and. Disclosure Requfrements) Regulations, 201~, as amended 

("Listing Regulations" ). 

In o.ur opinion an.d to the best of our information and according to the explanations given to 

us 'these standalone financial results: 

· I. are presented in accordance with the requirements . of Regulation 33 of the Listing 

Regulations in this regard; and 

II. give a true and fair view in conformity . with · the recognition and measurement 

principles laid down in the appl icable accounting standards and other accounting 
·-· . . 

principles generally accepted in India of the net profit and other comprehensiv.e 

. income and other financial information for the quarter ended March 31, .2026 as well 

. as the year to date results for the period from April Cl, 2025 to March 31, .2026. 

Basis for ·opinion 

2. We .conducted .ou~ audit in ac~ordance with ttie Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 .. Our responsib ilities under those Standards are 

fu rther describe·d in the Auditor's Responsibilit ies for the Audit of the Standalone Financial 

. R~sults section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit o( t he finandal results under the 

provisions of the Companies Act, 2013 and the .Rules ·thereunder, and we haye fulfilled our 

other ethical responsibilities i~_.accordance with these.requirements arid the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

.provide a· basis for our opinion . 

. ·. 
201{202, Lalita Cor:nptex, 352/3, Rasala Marg, Nr. Jain Temple, 
Navrangpura, Ahmedabad-380009 .. · ' 
Phone . 264 444 20, 264 444 30, 264 444 40, 265 604 40 
mail nfo(S>1tshahco com 



.... l. T.· .SHAH iS. co .. 
CHARTERED ACCOUNTANTS 

Man~gement's Responsibilities for the Standalone Flnancia_I Results 

3. These quarterly financial results as well as the year to date standalone financial .results have 

lreen prepared on the basis of ,the interim finan~ial statements. The Company's Board of 

Directors are · respo.nsible for the preparation of these financial results that give a true a.nd 

fair view of the net profit and, other comprehensive income and other financial information 

in ~ccordance with the ·recognition and measurement _principles !aid down in Indian 

Accounting .Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the 

Act read with relevant rules issued thereunder .and other accounting principles generally 

accepted .in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate ac~otmting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Compa·ny .and for preventing . 

and detecting frauds and other irregularities; selection and application of appropriate· 

accounting -policies; making judgments and estimates that are reasonable and prudent; and 

.design, implementation and maintenance of adequate internal financial -controis that were 

operating.effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to t~e pr~paration an<;t presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In _preparing the standalone financial results, the Board . of Director.s are responsible for 

.. assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
. . . 

~atters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also.responsible for oyerseeing the Company's financial reporting 

pro~ess . · · 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

4. CYur objectiv~s ar.e to obtain reasonable assurance about whether the ·standalone financial 

results as a whole are free from material misstatement; whether due to fraud or error, and 

·to issue an audito~'s report that"iricludes our opinion. Reasonable assurance is a high level of 

assurance, but _is .not a guarantee that an audit conducted. in accordance with SAs will always 

. detect a material misstatement when it exists. Misstatements can arise from fraud or error . . 
arid are considered material if, individually or" in the aggregate, they could reasonably be 

expected · to influence the economic decisions of users taken on the basis of these 

standalone financial results. 

201/202. Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple, 
Navrangpura, Ahmedaoad-380009. 
Phone : 264 444 20, 264 444. 30, 264 444 40, 265 604 40 · 
rria·I· 1nfo@Jtsh:a~cocom ' 



.J. · T .. SHAH & CO. 
CHARTERED ACCOUNTANTS 

As part of an audit in accordance with SAs, we exercise 'professional judgment and maintain 

. professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the stand~lone financial 

results, whether due to· fraud or error, design and perform audit procedures 
. . . 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The. risk of not detec;:ting a material. misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepr~sentations, or the override of 

internal control. 

• Obtain an understanding of internal contrpl. relevant to the audft in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing~~ opinion on.the effectiveness of the company's internal control. 

.... Evaluate the appropriateness of accounting .policies used and the reasonableness of 

· ·accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on . the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that ma·y cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material . . 

uncertainty exists, we are required to draw attention in our auditor's report to the 

rela~ed disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are bas.ed on the audit evidence obtained up to 

· ·the date of our auditor's report. Howev~r, ·future events or conditions may cause the 

Company to cease to continue as a going concern. 
' 

. . 
•.. Evalu~te the overall prese11tation, structure and content of the standalone financial 

· ·results, ' in~luding the disclosures, and whether the financial . results represent the 

underlying transactions a,nd events in a manner that achieves fair presentation. 

We .communicate with those cha~ged with governance regarding, am~ng other matters, the 

·planned scope a!'ld timing of the audit and significant audit findings, i~cluding .any significant 

deficiencies in internal control that we identify during our audit. 

·We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationsh.ips and other matters that may. reasonably be thou~ht to bear on our 

independence, and where applicable, related safeguards. 

201/202. Lelita Complex, 352/3; Rasala Marg, Nr. Jain Temple. 
Navrangpura, Ahmedabad-380009. 
Phone : 264 444 20, 264 .444 30, 264 444 40, 265 604 40 . 
Email irifo '.!>Jtshahco com ' 
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.J. T. SHAH &. CD. 
CHARTERED ACCOUNTANTS 

Other Matters 

5. The statement includes the result for three mo.nths ended on 31st March,2026 & on 31st 

March,2025 being the balancing figure between audited figures in· respect of th~ full 

. financial year and the published unaudited year to date figures up to the nine· months of 
the c·urrent financial year which were subject to limited review by us. 

Place: Ahmedabad 

Date: 26/05/2-026 

201/202, lallta Complex, 352/3, Rasala Marg, Nr. Jain Temple, 
Navrangpuia, Ahmedabad-380009. 
Phone : 264 444 20, 264 444 30, 264 444 40, 265 604 40 
Emaihnfo@jt~hahco com · 

For, J.T. Shah & Co. 
~Q,Untants 

s e~~· No. ~16W) 
\ ~'("\; 

Partner 

[M. No. 127917) 

UDIN: 26127917RDYEQN4876 
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Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation. 2015. 

This is with reference to the audit report given by the Statutory Auditor of the Company 

dated 26TH May, 2026 in respect of the Standalone Audited Financial Results for the 

Quarter as well as Year ended on 31st March, 2026, we hereby declare that the pursuant to 

Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, the auditors opinion, in respect of aforesaid financial statements is 

unmodified. 

Yours faithfully, 

For, VIKRAM AROMA LIMITED 

MR. ANKUR D PATEL 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 07395218) 

Di phenyl 
Oxide 

VIKRAM AROMA LIMITED, CIN NO.L24296GJ2021PLC121253 
Regd. Off. A/704 - 714, THE CAPITAL, Science City Road, 
Ahmedabad -380060, Gujarat, India. 

Phone: +91-79-48481010/11/12 
E-mail: va@vikramaroma.com 
Web.: www.vikramaroma.com 



Date: 26-05-2026 

To, 
Gen. Manager (DCS) 
BSE Limited. 
P J Towers, Dalal Street, 
Fort, Mumbai-400001 

VIKR/\M 
/\ROM/\ 

SUBJECT: Certificate for Non-Applicability of Disclosure of Related Party Transaction under SEBI 
(Listing Obligation & Disclosure Requirements) Regulations. 2015 

Ref.: Vikram Aroma Limited (COMPANY CODE BSE: 544371) 

Dear Sir, 
We understand that Pursuant to Regulation 15(2) of SEBI (Listing Obligation & Disclosure Requirements) 
Regulations, 2015, compliance of Regulation - 17 to 27, Regulation - 46 (2) (b) to (i) and para C, D and E 
of Schedule V, shall not apply to the listed Companies having paid up equity share capital not exceeding 
rupees ten crore and net worth not exceeding rupees twenty five crore, as on the last day of the previous 
financial year. 

Particular Amount (in Lakhs) 

Net worth of the company 2138.48/-

Paid up equity share capital of the company 313.58/-

Further, this is to inform you that the paid-up equity Share capital of the Company and net worth of the 
Company as on 31st March, 2026 does not exceed the stipulated criteria of rupees ten crore and rupees 
twenty-five crore respectively. Hence, Regulation - 17 to 27 and Regulation - 46 (2) (b) to (i) and para C, D 
and E of Schedule V shall not apply to the Company and the Company is exempt from filing Regulation 
23(9) Disclosure of Related Party Transaction on consolidated basis to BSE under SEBI (Listing 
Obligation & Disclosure Requirements) Regulations, 2015. 

You are requested to take the same on your record. 

Thanking You, 

Yours faithfully, 

For, VIKRAM AROMA LIMITED 

MR. ANKUR D PATEL 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 07395218) 

Diphenyl 
Oxide 

VIKRAM AROMA LIMITED, CIN NO.L24296GJ2021PLC121253 
Regd. Off. A/704 - 714, THE CAPITAL, Science City Road, 
Ahmedabad -380060, Gujarat, India. 

Phone: +91-79-48481010/11/12 
E-mail: va@vikramaroma.com 
Web.: www.vikramaroma.com 
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Notes: 

JI 
I 

Details of the party (listed entity 

/ su bsidiary) entering into the transaction 

Name PAN 

VlAAM~OMALIMlTEO MHCYVGl/ll 

Name 

Mt, Ml!fl~ndra 

\'.il1!1Mfl\'lmbhilf 

9ate:I 

Disclosure of related party transactions every six months for the period of March, 2026 

Details of the counterparty 

PAN 

;\A,YPP7330E 

Relationship of the 

counterparty with the 
listed entity or its 

subsidiary 

olo.cta 

' ' i '""'""""'" ypeo 
related party party transaction as 

transaction approved by the 

(see Note SJ audit committee 
(see Note Ga) 

P"l'm•nt.of I u..s•I 
Rem1u111r11ti'OJ1 

Value of 

transaction 

during the 

reporting period 

(see Note 6b) 

11.56 

In cna.e mcinies are-dut: t,o 
either party as a result of 
the transaction (see Note 

Opening 

balance 

1) 

Closing 

balance 

;f.JU) .1..15 

Additional disdosure of related party transactions • applicable only in case the related party transaction relates to 
loans_, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. "ftiese ctata'ils 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

In case any financial indebtedness is 

incurred to make or give loans, inter­
corporate deposits, advances or 

investments 

Nature of 

indebtedness . I Cost(see 
(loan/ issuance of 
debt/ any other Note 7) 

etc.) 

Tenure 

Details of the loans, inter-corporate deposits, advances or investments 

Nature (loan/ 

advance/ fnter­

corporate 

deposit/ 

investment 

Interest 

Rate(%) 
Tenure 

Secured/ 

Purpose for which 

the funds will be 

utilised by the 
unsecured' ultimate recipient of 

funds (end-usage) 

21 vaKAAM AROMA LIMITED 1.V.HCWE3<1ll: fll)r1. Tiln.n.A Son1 DWlPS~GSJ: Co~rw' secretarv Pilfrne.nt o.I I ual 114 
R.!ft'lur'lmtlon 

018 1 C,18 

1vu:R--.M MOMA \IMrtm AAt!C,V3'"-..l"'ll" ,.,,, AAYfP137!1 f.I fi:!llatl L1!1! of Oil"KtOt '11yl't\!!Jl t or I ' ·" I 9.15 !.JS!I i.01 
Gh;tn-~hvatllbMl ~ llerr'Uln1t;nlcn 
,.~1 

\/l ,;llAM AP.OMA UMITED MHCV'l'Mi!~ Mr IHI D:BiPf'1S7aR Rt!Lllliv1.ci f DF~ Payment of I 1.101 L10 

~1 Mahendrabhai Atmv~vatl~ 

'•"" 
Nil l O.~ 

S IYIK'.flAM AROMA UMITTO ~CV9M41C VIKRAM THERMO o\AACV3UU Enttlv Conutllled by key P111thnPof 1 OJ°l o.:>o 
l1NDtA1 LltMTED 111i11 1,liCeM~n t MJWl\lld ..... o.c .I o.os 

G ,Vl~MA ~OM~ UMITED A.~CV'!l6"'3'1: VrK.RAM THERMO Alu\C-V3.nl.I! EP11tyC~urotlird by key 1nte.1~EMPCRM I , .. .,I ..... 
{!NOIA) pMITED manq411ml!ftt personnel an Unsec:ured 
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The details in this disclosure are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed for existing related party transactions even if there is no new related party transaction during the 

reporting period. 

WheN!! a transacdon b 1.inde-rt.aken between mu.mben cf 1,.,11!' cari,solldilttd l!r.ititv (L11~tween the 11 11~ entity ;ind Its sub~dforv Ot be:tween sub!iidbuies), it may be reported once. 

Listed bon~ ~hall not be rl!!!qUJred to prolitdethe dlsclwure1 wlU, respect to re.latC!d party tr~n1aaian5 hwofv{ng IOaQS, lntl:!f'<Corpcrate dtiposits, 3dvances or investments made or given by the listed banks, 

F"or companre:i. with fina.ncl:i!l V!!M en~fr1& Ma rch 3l. thl.!i lnromiAlicn h,a~ \e> be prnvJded fo r siic mon ths ended SeptC?mber 30 ana ~h1 months Mde.d NJ1uch"3.L Comp~nlcs with financial years ending in (ltbe r mor.ith•, 1hc ?:ix montfu pct"iod sho1ll apply accordingly. 

heh type or r~l ated party transaofon (for e.,g. s;lle of goad~/servi,an1 purchase of goodio/5ervlco:t 01 whe.therlt ln\lolvm. a IQ.llJ!\, lnfoN:Of"p04'3l.t:! deposit, .adv~ nCE or lnY~l1'1111!.nt) with a single party shall bti dis.d osed ~epimuely And th~re- shcu~ ll~ no dubbing or netting of transactions of same type. 

HoWe'ltcr, tunsactlant willr the .f:J.ftlO. countf'f"~rty of 11-1'1! s:une ' YP4!' mav Oe ttggtcg.ated fo r 1he reportine pe.riud. f or fnstol'ite,.5.11~ trilnsectlons-wrd1 the ~~me piirty may b£. aegregated for the reporting.period .;i.f'ld purcha,i;e tr'1nsnctiaru mov aho b<! dlselosed in a similar manner. There should be no 

ne.t1.i,.e, oH f'or~c and pun:tl".)k t1am1Eittion!. S1mllarly, lo<>ns advaoced to and 11'.!celve-d fro'll the: ~me (Q1.1nt.erpany should be di~tJO"Se-d ~par11t~ly, wlthiiut .ariy neltino; off. 

II' <Al$C! of a multi-ye.at' re l a~ ed part'/ lr.ms.actlon: 
a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column "Value of the related party transaction as approved by the audit committee" 

b. The value of the related party transaction undertaken in the reporting period shall be reported in the column "Value of related party transaction during the reporting period" . 

"Cost" refers to the cost of borrowed funds for the listed entity. 

Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all sh;,reholders/ public shall also be reported. 

DATE' 26/05/2026 

PLACE: Ahmedabad 

FOR ANO ON BEHALF OF 

VIKRAM AROMA LIMITED 

For, VIKRAM AROMA LllVllTEO 

~ 
.·. Managing Director 

Mr. Ankur Ohtra1lat Patef'"' 
DIN' 07395218 
MANAGING DIRECTOR 


